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22 April, 2019 

The Listing Department 

The National Stock Exchange of India Ltd. 

Exchange Plaza, Bandra-Kurla Complex 

Bandra (E) 

Mumbai-400 051. 

Fax Nos. 022-26598236/237/238 

The Listing Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 

25th Floor, Dalal Street 

Mumbai-400 001 

Fax No. 022-22722061/41/39 

 

Sub: Intimation of Order of National Company Law Tribunal, Principal Bench, New Delhi 

(“NCLT”) in relation to convening the meeting of the equity shareholders of Nucleus Software 

Exports Limited (“NSEL”) for considering and if thought fit, approving the scheme of amalgamation 

of its wholly owned subsidiaries (i) Virstra I-Technology Services Limited, (ii) Avon Mobility 

Solutions Private Limited, with and into NSEL. 

Dear Sir/ Madam 

This is to inform that the NCLT has passed an order in the company application filed before it, 

whereby the NCLT has directed convening of the meeting of the equity shareholders of Nucleus 

Software Exports Limited (“NSEL”) for considering and if though fit, approving the scheme of 

amalgamation of its wholly owned subsidiaries (i) Virstra I-Technology Services Limited (“Virstra”), 

(ii) Avon Mobility Solutions Private Limited (“Avon”), with and into NSEL. The highlights of the order 

are as under: 

 Dispensation has been granted by NCLT for holding meetings of Creditors and Shareholders for both 
Virstra and Avon; 

 Dispensation has been granted by NCLT for holding meeting  of Creditors of NSEL; 

 The meeting of shareholders of NSEL is required to be convened on July 8, 2019 at 2 PM at the 
venue to be decided by the Parties to the Scheme of Amalgamation; 

 The Chairperson, Alternate Chairperson and Scrutinizer have been appointed by NCLT for convening 
the above meeting of shareholders as per the directions of the NCLT;  
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Separately, NSEL has noticed certain typographical and factual errors in the Order of NCLT and 

therefore, it is in the process of approaching the NCLT requesting for the rectification of  the said 

Order.   

 

For complete details, the Order of the NCLT is attached herewith for your information and record. 

Thanking you. 

For Nucleus Software Exports Ltd., 

 

Poonam Bhasin 

Company Secretary 
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