
H.hex 
Uni Abex Alloy Products Limited 

10' May, 2024 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai 400001 

Ref: Company Code: 504605 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting held on 10" May, 2024. 

In continuation to our letter dated 29" April, 2024, the Board of Directors at their Meeting 

held today, i.e. 10" May, 2024, inter alia transacted the following business: 

a) Approved the Unaudited Financial Results of the Company, for the quarter ended 31% 

March, 2024. 

b) Approved the Audited Financial Results of the Company, for the Financial Year ended 

31stMarch, 2024. 

A copy of the aforesaid results together with the Auditor's Report and Declaration by 

Company of unmodified opinion in connection with Standalone financial results of the 

Company for financial year ended 315! March, 2024 is enclosed as “Annexure I.” 

c) Recommended a dividend of Rs.25/- per Equity share of nominal value of Rs.10 each 

(i.e.250%) for the Financial Year 2023-24, subject to the approval of shareholders of the 

Company at the ensuing Annual General Meeting. 

d) Based on the recommendation of the Audit Committee, the Board of Directors of the 

Company have considered and approved re-appointment of M/s. S. K. Tikare & Co., 

Cost Accountants having Firm Registration No. 101039 as the Cost Auditor for the year 

2024-25 subject to the ratification by Shareholders at the ensuing 515 Annual General 

Meeting of the Company. Further, the details as required under Regulation 30 read with 

Schedule Il of the Listing Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 

dated 9" September, 2015 is enclosed as “Annexure II.” 

e) Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements), 

Regulations 2015, the Board based on recommendation of the Nomination & 

Remuneration Committee have considered and approved: 

i. Re-appointment of Mr. Mohan Krishna Fondekar (DIN 01089689) as an 

Independent Director for second consecutive term of five years w.e.f. 08" August, 

2024 up to 07" August, 2029, subject to approval of members of the Company as 

per the time prescribed in accordance with SEBI Listing Regulations. In 

accordance with the requirements specified by the stock exchange, this is to 

confirm that Mr. Mohan Krishna Fondekar is not debarred from holding the office 

of Independent Director by virtue of any SEBI order or any other such authority. 
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Further, the details as required under Regulation 30 read with Schedule Il of the 

Listing Regulations and  SEBI Circular  No. SEBI/HO/CFD/CFD- 

PoD1/P/CIR/2023/123 dated July 13, 2023, is enclosed as “Annexure IIl.” 

f) Approved the Postal Ballot Notice dated today i.e.10™ May, 2024 and Scrutinizer for the 

following special resolution/s: 

i.  Appointment of Dr. Sonali Tipre (DIN 03472505) as a Non-Executive Independent 

Director of the Company for a first term of five (5) years 

ii.  Re-appointment of Mr. Mohan Krishna Fondekar (DIN:01089689) as a Non- 

Executive Independent Director of the Company for a second consecutive term of 

(5) five years and his continuation as an Independent Director since is above 75 

years of age. 

The Board meeting commenced at 5.50 p.m. (IST) and concluded at 8:40 p.m. (IST). 

Further, we would like to inform that we are not a Large Corporate as per the applicability 

criteria given under the SEBI Circular. 

The outcome of the meeting and the results are also made available at the website of the 

Company at www.uniabex.com 

This is for your information and records. 

Thanking you. 

Yours faithfully, 

For Uni Abex Alloy Products Limited 

Bhautesh  favagvr e 
H Date:2024.05.10 20:45:15 

Ashwin Shah 2o 
Bhautesh Shah 
Company Secretary 

Encl: a/a



Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 

16th Floor, Tower Il 
One Intemational Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 
T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Annual Financial Results of the Company pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Uni-Abex Alloy Products Limited 

Opinion 

We have audited the accompanying annual financial results (‘the Statement’) of Uni-Abex Alloy Products 
Limited (‘the Company’) for the year ended 31 March 2024, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘'Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents annual financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 
2013 (‘the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the net profit after tax and other comprehensive 
income and other financial information of the Company for the year ended 31 March 2024. 

Basis for Opinion 

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical 
requirements that are relevant to our audit of the Statement under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to 
provide a basis for our opinion. 
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Uni-Abex Alloy Products Limited 
Independent Auditor's Report on Annual Financial Results of the Company pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis of the annual financial statements and has been approved 
by the Company's Board of Directors. The Company’s Board of Directors is responsible for the preparation 
and presentation of the Statement that gives a true and fair view of the net profit and other comprehensive 
income and other financial information of the Company in accordance with the Ind AS specified under section 
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting 
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 
continue as a going concem, disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsi es for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or emor and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls; 
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10. 

1. 

Uni-Abex Alloy Products Limited 
Independent Auditor's Report on Annual Financial Results of the Company pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

*  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going concern; 
and 

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves 
fair presentation. 

We communicate with those charged with govemnance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with govemnance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subjected to a limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

KHUSHROO | ilisiisds savmueny 
B PANTHAKY Egl;g;\[)l‘l 05.10 20:16:16 

Khushroo B. Panthaky 
Partner 
Membership No:042423 

UDIN:24042423BKCMNM8010 

Place: Pune 
Date: 10 May 2024 
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A Btatement of finsn 

UNILABEX ALLOY PRODUCTS LIMITED (CIN No. L27100MH972PLC015950) 
Registered Offce: Liberty Building, Sir Vichaldas Thackersey Marg, Mumbai-400 020 

I resuits for the quarter and year ended 31 March 2024 

(Re. i Iakhe, except per share data) 
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Uni-Abex Alloy Products Limited 
B. Statement of assets and liabilities 

L _ (Rs. in lakhs) 

Sr. i Asat Asat 

No. | Particulars 31 March 2024 31 March 2023 

raditad) Rudiicd) 
T |Assets 

1 [Non-curren assets 
(3) Propeaty, plant and equipment 241150 2,580.72 
() Capital work-in-progess 4233 .49 
(©) Tnvestment propeties 19.19 27 
() Intangible asscts 269 537 
(€) Intangible assets under development 9.18 
() Financial assets 

) Tavestments 13470 13400 
i) Loans 215000 - 
() Other financial assets 3457 3769 

(g) Deferred tax assets (nct) 11228 14564 
(h) Tncorne-tax assets (nct) 405 405 
@ Other non-cucrent assets 2336 25.62 

I Total non-currcat assets 4,943.85 3,005.46 

2 |Current assets 

(a) Inventorics 388367 338253 
(b) Financial assets 

(i) Tnvestments. 267510 193543 
(i) Trade receivables 1,91979 1,780.04 
(i) Cash and cash cquivalents 1,696.81 214831 
(i¥) Bank balances other than cash and cash cquivalents 63268 9017 
(v) Loans. 262 2.88 
() Other financial assets 281" 2957 

(6) Other cusicnt assets 45145 26714 
() Cuccent taz assets (uct) 1958 - 

[ Total current asscts 11,309.87 9,636.07 

| Totat assees 16,253.72 12,641.53 

I |Equity and liabilities 

1 [Equiey 

) Equity shaie capital 197.50 19750 
(b) Other equity 11,120.04. 7,960.96. 
otal equity 1,317.54 815836 

2 |Liabilities 

| Non-current liabilitics 

(3) Financial liabilitics 
) Lease lishilities 19879 24882 

by Provisions 9306 6237 
() Other non-cuceent Labilities 3658 2232 
Total non-current liabilitiex 5243 33551 

Current fiabilities 
(@) Financial Labiliies 

) Borwowings 1,69446 108468 
(i) Lease liabilities 5003 1270 
() Teade payables 

“Total outstanding ducs of micro caterpiises and small enteprises 11814 10133 
Total cutstanding dues of ceeditors other than micro cnterprises and. 2,321.26 226036 
cmall enterprises 

() Othes inancil liabilties 16412 180.06 
() Other cursent lsbilities 23641 45383 
(c) Provisions 2333 3546 
(d) Cuusvent sax lisbilities (ner) - 2114 
Total current liabilities 4,607.75 4,149.56 

Total liabilitics 4,936.18 4,483.07 

| Total equity and liabilities 16,253.72. 12,641.53 

ok 



Uni-Abex Alloy Products Limited 
C. Statement of cash flows 

R in My 
. Vear ended Vear cnded 
e [Parscutars 31 March 2024 31 March 2023 

(Audived) (Audiced) 

A |Cash low from operating activities: 
Profic beore wx ] 253687 
Adjustinens for 
[Depreciation and amoctisation expense 29506 Unieabzed foreign exchisige g nef) o) tpaireamentloss allossance revessal on doubtd trade receivables @293) [Pcovisions llties no longes quited wtien back - 599) Dividend incorme o 011 
[Rental income fiom nvestment propectis a2 7o) 
Loss on sl focus products scheme license: - 200 [Profit of sae of peopenty,plant and equipment o) 2.0 [Nor cusrent investment wten ott 015 
Peoviion foc gty 1440 028 
Peovision for eave encastunent a5 55 et aange i ta vatue of investments 3083 (265 Finance costs 6286 841 Intecestincorne 47660 3027 Operating profit before working capital changes 5056 29065 
Moveasent in working cxpital 
Tnceeuse a ade recovables 387 268 ncrease) dectesse in inventosies oL s6174 (tactesse)/decrease n othee fnancial ssets wad e assets ‘curwent and son. v 303 cuzrent) 
tncrease/deccense) i tede payables 1054.39) (D) fincrease in othee insncial st o financial b (cuceent 14524 Inon-curccnt) 
|Cash flow from operating actvities ey ncome taxca paid 7 5310 [Net cash generuted from operating uctvidics (A) 280502 25055 

B |Cash flow from investing acdvities: 
[Pucchase of propety, plant and equipment faet of capital advances and a7 
coecitors tac capita goods) 
[Procecds teom dispasal of property, plant and cquipment 
e cocporate deporits given 
Repayment of intet corporate deporits 
Purduace of current investiments (nety 
avestment i equiy shares 
 Drcidend incorme 
[Rentalincomne rom investment propecte 
Tnteces ceceived 
lvestment in bak deposits (net) 
|Nec cash used in investing activities (B) 022071) 

€ [Cushs low from finuncing sccividis: 
[Repayments of loag tern bocowings (51.39) 
[Proscerds fromm shot tetm boctowings 33720 
Reppyiiints of shont teuis bourSings 368.0%) 
[Drvidend paid during the year 20195) 
[Movement n unciumed dividend accort 93 
[Posncipal payment of lease lisblities 0702 
ntecest payuent of ease isbiltes 266 
Tntecest pud 3125 
Net cash genceatcd from / (used in) fmancing activitics (C) G30.02) 

[Net (decreanc) /increasc in cash and cash equivalents (A+B+C) ustsy) sz 
Cash and cash equivalents at the beginmung of the year 214831 120549 
|Cash and cash equivalents at the end of the year 169681 21831 

Notes to statement of cash flows 
Asar Anat 

31 March 2024 31 March 2023 
Cash and cash equivalents comprise of the following: 
Cashion hand 030 211 
Belances with banks 169651 7462 
Banik deposit with original maniriy of less han thee. monthe - 140000 
T ” 169681 2,14831 

Note: 
The staterment of cash flows s heen prepared wder the indirect medliod 25 set out in Indian Accowtng standazd Ind As-7) "Statement of 
Cash Flows". 



Uni-Abex Alloy Products Limited 
D. Notes to the financial results for the quarter znd year caded 31 March 2024 

1 The financial results (statement) ace prepazed in accordance with the recognition and mersurement peinciples laid down under Tdian Accounting 
Standards (Ind AS), preseribed under Section 133 of the Compaics Act, 2013 (the 'Act) and othes accounting principles generally accepted in India and 
i ir complisnce with the preentation snd ducdowe sequiscsneats of Regulation 33 of SEBT (Listing Obligation sd Disclosuse Requirernent) 
Regulation, 2015 (as amended). 

The above statement is reviewed and recommeaded to the Boacd of Ditectors by the udit Comaittce and subscqueatly approved by the Board of 
Disectoes at heie respective meetings held on 10 May 2024, 

Considesing e natuse of opesations and the mannes in which the chief operating decision maker ot the Company zeviews the operating results, the 
Company has concluded that these is only one operating segment "Alloy and Steel Castings' as per Ind-AS 108 “Operating Scgments”. Accodingly. a0 
sepacate disclosures of segment information have been made. 

The figuses for the quartecs eaded 31 March 2024 and 31 March 2023 are the balancing figures between the audited figures for the years then ended and 
the year to date figases up o the end of dhird quastes of the respective financial year which were subjected to a limited review., 

Dusing the quatter ended 30 Sepiember 2023, the Company had paid a fiual dividend of Rs. 20 per share (200%) on face value of Rs. 10 each post 
secciving shareholder's approval in Anoual General Meeting, which was in line with the dividend recommended by board of disectors for the financial 
year 2022-2 

The Board of Dicectoss has recommended final equity dividend of 250 % (Rs. 25 per shate) of the face vahie of Rs. 10 each for the financial year 2023- 
24 The payment of dividend is subject to sharcholders approval in the Anaual General Meeting 

The figures for the previous year/period have been regrouped /recast /rearranged to render thems comparable with the figutes of the current year/ petiod 
Which ase nol considered matexial (o e stalement. 

For Uni-Abex Alloy Products Limited 

F.D. Neterwala 
Chairman 

DIN: 00008332 
Place: Mumbai 
Date : 10 May 2024 

O 



H.hex 
Uni Abex Alloy Products Limited 

10" May 2024 

To, 

BSE Ltd, 
Phiroze Jeejeeboy Towers Dalal Street, 

Mumbai 400 001. 

Dear Sir(s) / Madam, 

Sub : Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

In compliances with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, we confirm that M/s Walker Chandiok 

& Co LLP, Statutory Auditors of the Company have issued Auditors report with unmodified 

opinion on Audited Financial Results (Standalone) of the Company for the financial year ended 

31% March 2024. 

Kindly take this declaration on you record. 

Thanking you, 

For Uni Abex Alloy Products Limited. 

sord 
a / 

J. D. Divekar 
Chief Financial Officer 

Place: Mumbai 
Date: 10" May 2024 

Regd. Office: Liberty Building, Sir Vithaldas Thackersey Marg, Mumbai-400020, Tel.: +91-22-22084436 

Factory: Plot No: 583 & 584-A Belur Industrial Area, Dharward, Karnataka-580011, India 

Y For general query: info@uniabex.com A Neterwala Group Company 
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H.hex 
Uni Abex Alloy Products Limited 

Annexure Il 

Details with respect to change in Auditors of the Company as required under SEBI 

Circular CIR/CFD/CMD/4/2015 dated September 09, 2015. 

Re-appointment of Cost Auditors: 

Sr. Particulars Details 
No. 
1 Name of the Cost Auditors M/s. S. K. Tikare & Co., 

2 Reason for change viz Re-appointment of M/s. S. K. Tikare & Co., 

appointment Cost Accountants as Cost Auditors for the 

Financial Year 2024-25 
3 Date of appointment and terms | Based on the recommendation of the Audit 

of appointment Committee, the Board has approved the re- 

appointment of M/s. S. K. Tikare & Co., as 

Cost Auditors for Financial Year 2024-25 
subject to ratification at the ensuing Annual 

General Meeting. 

4 Brief profile M/s. S. K. Tikare & Co., Cost Accountants 

located at Belgavi, Kamnataka is a Cost 

Auditor firm for Number of Industries based at 
Bangalore, Belgaum, Bagalkot, Bijapur, Bidar 

and Dharwad District. They expertise and 

serve as Cost Auditors in both Regulated and 

Non Regulated Industries as classified by the 

Ministry of Corporate Affairs. 

5 Disclosure of relationship Non applicable 

between director 

Regd. Office: Liberty Building, Sir Vithaldas Thackersey Marg, Mumbai-400020, Tel.: +91-22-22084436 
Factory: Plot No: 583 & 584-A ,Belur Industrial Area, Dharward, Karnataka-58001], India. Va 
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H.hex 
Uni Abex Alloy Products Limited 

Annexure lll 

Details as required under Regulation 30 read with Schedule Il of the Listing 

Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 

13, 2023 

Re-appointment of Mr. Mohan Krishna Fondekar as Independent Director for a second 

consecutive term of five years. 

Sr. | Particulars Details 
No. 

Reason for change viz. [ Mr. Mohan Krishna Fondekar (DIN 01089689) is re- 
1 appointment, resignation, | appointed as Non-Executive Independent Director on 

removal, death or otherwise the Board, subject to approval of members. 

2 Date of appointment Re-appointed w.e.f. 08" August, 2024, subject to the 
lcessation (as applicable) & | approval of shareholders by postal ballot remote e- 

term of appointment voting process. 

3 Brief Profle (in case of | Mr. Mohan Krishna Fondekar holds a degree in BE 
appointment) (Metallurgy) from College of Engineering, Pune and 

M.Tech (Metallurgical Engineering) from the Indian 

Institute of Technology, Powai, Mumbai. 

Mr. Fondekar has wide experience in Engineering 
and Management. 

4 Disclosure of Relationship | None of the Directors are related to each other 

between Directors (in case of | personally, financially or otherwise. 
appointment of Director) 

6 Information as required | Mr. Fondekar is not debarred from holding the 

pursuant to BSE Circular with | office of Director by virtue of any SEBI Order or 

red No. LIST/COMP/14/208- | any other such Authority. 
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7 Directorship and Category of | Nil 

Directorship in Listed Entities 

8 Membership in Committees Nil 
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