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Date: November 2, 2020 

To 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 00 I 

Security Code: 541557 

Dear Sir/Madam, 

Sub: Outcome of Board Meeti ng 

ft~FINE ORGANICS 

To 
ational Stock Exchange of India Limited 

Plot No. C/I, "6" Block, Exchange Plaza 
BandraKurla Complex, Sandra (East) 
Mumbai - 400 05 1 

ymbol: FINEORG 

We wish to in form you that the Board of Directors of the Company, at its meeting held today, has, 
inter alia, considered and approved the Standalone and Consolidated Unaudited Financial Results of 
the Company for the quarter and half year ended September 30, 2020. 

A copy each of the above Unaudited Financial Results as reviewed by the Audit Committee and 
approved by the Board is enclosed for your information and record. Further, pursuant to Regulation 
33(3)(c)(i) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are also 
forwarding a copy of the 'Limited Review Report', as received from our Statutory Auditors, Mis B Y 
& Associates, Chartered Accountants on the above Financial Results. 

The Board Meeting commenced at 1.45 P.M. and concluded al~ tj)_ IV\ _ 

We request you to disseminate the above information on your website. 

Thanking you, 

Sincerely, 

For Fine Organic Indust ries Limited 

~ !t~(MuMaJ"} 
Pooja Lohor /f J~ 
Company Secretary a nd Comp la ce- 0 ~ r 

Encl: as stated 
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Independent Auditor's Review Report on the Quarterly and Year-to-Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
Board of Directors of 
Fine Organic Industries Limited 
(Formerly known as 'Fine Organic Industries Private Limited') 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Fine Organic Industries Limited (the "Company") for the quarter ended 
September 30, 2020 and year-to-date results for the period from April 01, 2020 to 
September 30, 2020(the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and, accordingly we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
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causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

ICAIUDIN: '2..0043 90~ /t/lrA-C;rA 41S'°q 

For BY & Associates 
Chartered Accountants 
ICAI Firm registration number: 123423W 

tX 
havesh Vora 

Partner 
Membership Number: 043908 

Date : November 02, 2020 
Place : Mumbai 
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St t a emen o f St d I an a one fl I IR nanca I f h Q esu ts or t e uorter an d SI h I d x mont s per o 

P1rtleuflit 

lm2ml 
Revenue from Operations 
Other Income 

Total Income 

WWW 
Cost of Materials Consumed 
Purchases of Stock-In Trade 

Changes In Inventories of Finished Goods, Work In Progress and Stock In Trade 
Employee Benefit Expenses 
Finance Costs 
Depreciation and Amortisation Expenses 
Other Expenses 
Total Expenses 
Proflt before Exceptional Items 
Excoptlonol Items 
Proflt before Tax 

ID!l ElU.U2DUH 
Current Ta• 
Deferred Ta• 
Short/ (Excess) Provision for earlier period/year 
Net Proflt/(Loss) for the year/period 
Other Comprehensive Income 

I toms thot will no t be recla.,llled to Profit or loss 
Income Tax relating to Items that wlll not be reclasslfled to Profit or Loss 
Items that wlll be reclassified to Profit or Loss 

Income Tax rola tlng lo Jtoma lhot Wiii bo (eclasslflod to Profit or loss 
Total Other Comprehensive Income 
Total Comprehensive Income for the period/year 

Earni ngs per equity share (Face Value of ll' 5 each) 
I) Basic (In il') (not annualised for the quarter and six months period) 
Ill Dllutod lln ti /not annuell1ed for the aU~rter and sl• months corlodl 
Pa id uo EQ ultv Share Capitol EQultv • hara• FV or f 5 ooch 
Other Eaultv excludln• Ravaluallon Rosorvos 

timlU: 

en d d e 
th 

30 September, 2020 
olilfrt.&.-i;d;,-11 

30":.$4!P.ltmber, ~0~0' 30'1' f11n1, 2010 3~"' S~Pl•rnlHlr, iQ~9 
11 Unaudl1ed Unaudlt'ed Unaudited 

26,581.11 23,560.34 27,437.65 

398.49 159.79 591.06 

26979.60 2i 720.13 28.028.71 

16,879.72 12,853.48 16,527.21 

(124.27) 1,551.38 (234.79) 

1,737.65 1,829.30 1,599.11 

156.30 174.74 64.30 
1,137.03 1,112.43 651.18 

3 212.71 2 167.66 9 035.SO 

22999.14 19 688.99 21642.51 

3 980.46 4,031.14 6 386.20 

3.980.46 4 031.14 6386:20 

1,113.00 1,095.00 900.00 
(81.13) 79.28 (384.02) 

1 .59 
2.947.00 2 856.86 s 870.22 

106.74 36.07 (91.89) 
(26.86) (9.08) (;1.2.02) 

- -
79.88 26.99 143.85 

3 026.88 2 883.85 5 826.37 

9.61 9.32 19.15 

9.61 9.32 19.15 

153300 1 533.00 l 533.00 

(l)The above results have been reviewed by Audit Committee and approved by the Board of Directors In Its meeting held on 02"' November, 2020. 

(2) For the above result, Limited review report has been Issued by Statutory Auditors on 02"' November, 2020. 

<r. ~"--'L" •• ,,AA A .. ~AA ' 

30"' September, 2.Qz~ 30•1 s.~Pt•m~r. 2019 

Un1utlltild Unaddlied 

50,141.45 51,788.23 
558.28 1,037.11 

50 699.73 52 825.35 

29,733.20 31,229.11 

1,427.11 (270.71) 
3,566.95 3,196.18 

331.04 107.04 
2,249.46 986.32 
s 380.37 5 327.62 

42 688.13 40 575:56 
8011.60 12 249.79 

8 011.60 U149.79 

2,208.00 3,000.00 
(1.85) (363.08) 
1.59 . 

5 803.86 96U.87 

142.81 (235.88) 
(35.94) 59.28 

106.87 1176.60! 
5 910.73 9 436,27 

18.93 31.35 
18.93 31.35 

l 533.00 1 533.00 

(3) In line with IND AS -108 "Operating Segments", the Company's business activity falls within a single primary business segment viz. "Manufacturing of Specialty Chemlcals". 

(4)The figures for the quarter ended 301
h September, 2020/301

h September, 2019 represent balancing figures between the unaudited year to date figures upto 301
h September, 2020/30

1
h September, 2019 and 

the unaudited figures for the quarter ended 301
h June, 2020/301

h June, 2019. 

(5) Previous year's/period's figures have been regrouped and I or rearranged wherever considered necessary. 

Place : Mumbai 

Data: 02nd November, 2020 

Managing Director 
DIN :-00106799 

-;.-... ...... 

(t I L kh ) n a s 
'(*"ffndod 

~1:" t.'l•r~h, 202p 

Audl!ed 

1,02,622.30 
2 OSL12. 

l 04 673.42 

63,600.97 
0.18 

(2,964.43) 
6,943.69 

478.12 
3,465,07 

11433.87 
82 957.47 
21 715.95 

11 715.95 

5,609.49 
(543.71) 

16 650.11 

(469.83) 
118.25 

1351.58) 
16198.59 

54.31 
54.31 

1,533.00 
61544.48 
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Standalone Statement of Asset and Liabilities as at 301
h September, 2020 

~;iJ 

ASSETS 
Al Non Current Assets 

Property, Plant and Equipment 
Capital work-In-progress 
Intangible Assets 
Financial Assets 

- Investment 
- Loans 
-Others 

Deferred tax assets (Net) 
Other Non-current Assets 

Total Non Current Assets (A) 
Bl Cyrrent A5sets 

Inventories 
Financial Assets 

- Trade Receivables 
- Cash and Cash Equivalents 
- Other Bank Balances 
-Others 

Current Tax Assets (Net) 
Other Current Assets 

Total Current Assets (B) 

EQUITY AND LIABILITIES 

~ 
Equity Share Capital 
Other Equity 

IJililll1ln 
Bl Non Cyrrent Llab!l!tles 

Financial llabllltles 
- Borrowings 
-Others 

Total Assets .(A+ B) 

Total Equity (A) 

Total Non Current Llabllltles (B) 

Cl Cyrrent Llab!l!tles 
Financial llabllltles 

- Trade Payables 
(a) Total outstanding dues of micro enterprises 

and small enterprises 
(b) Total outstanding dues of creditors other than 

micro enterprises and small enterprises 
-Others 

Other current llabllltles 
Provisions 
Current tax llabllltles (Net) 

Total Current Llab!l!tles (C) 

Total Equity and Llabllltles (A+ B + C) 

Place : Mumbai 

Date: 02•d November, 2020 

19,674.03 
2,196.48 

67.32 

4,416.75 
475.85 
357.97 
587.32 

6 547.40 
34,323.12 

11,329.67 

15,518.96 
20,874.98 
5,039.80 

29.41 
379.12 

4,203.52 
57 375.46 

91,698.58 

1,533.00 
66 535.40 
68 068.40 

7,325.51 
611.35 

7,936..86 

54.92 

9,922.93 

4,272.86 
567.16 
418.34 
457.U 

15 693.32 

91698.58 

21,591.07 
584.11 
85.74 

4,416.75 
471.94 
301.18 
621.42 

6 162.42 
34,234.63 

11,945.23 

14,510.58 
20,087.93 

475.14 
32.80 

702.10 
4 249.36 

52,003.14 

86,237.77 

1,533.00 
61544.45 
63.077.45 

9,146.08 
755.86 

9 901.94 

187.12 

8,239.55 

3,488.98 
558.12 
327.50 
457.11 

13 258.38 

86.237.77 

ehalf of the Board of Directors 

(Mukesh Shah) 
Managing Director 
DIN :-00106799 

.-. 
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Net Profit Before Tax 
A) Cash flows from operating activities 
Adjustments for: 
Depreciation of property, plant and equipment 
AmortlS1tlon of lntan1lble assets 
Loss /(Proflt) on sale offlxad usats (net) 
Interest Income 
Staff Welfare 
Rant Others 
Interest expenses 
Remeasurement of Employees benefit Plans 
Net loss/ (gain) on foreign uchanga fluctuations (unrealised) 
Lease r1nt on leasehold Properties 
Expected Credit Loss Provisions 

Operating profit before working capital movements 
Movement In working capllll: 
Decrane /(Increase) In Inventories 
Decrease/ (Increase) In Trade Receivables 
Decrease/ (Increase) In Other Bank Balances 
Decrease/ (Increase) In Currant Financial Assets : Others 
Decrease/ (Increase) In Othor Currant Assets 
lncreasa /(Decrease) of Current Financial Llabllttles : Borrowings 
Increase/ (Decrease) In Trade Payables 
Increase/ (Decrease) In Current Financial Llabllltles: Others 
Increase/ (Decrease) In Other currant llabllltles 
lncre11e /( Decrease) In Current Provisions 
Cash 1•nerated from operations 
Income t1x p1ld 

Net cuh flows from operating activities (A) 
B) Cash flows (used In)/ generated from lnvestlna activities 
Purchase of property, plant and equipment, Including CWIP 
Prepaid rent In leasehold properties 
(Advances Glven)/recalvad back for Capital Goods 
Purchase of lntanglble assets 
Proceeds from sale of property, plant and equipment 
Amount (Invested) I received back In Bank Fixed Deposits 
Addltlonal Investment In Joint Ventures 
Interest received 
Net cash flows used In lnvestfna activities (B) 
CJ Net cash flows (used In)/ generated from flnanclns activities 
Proceeds from Non Current Borrowings 
Advances (given) to I Received Back from Subsidiaries 
Security Deposit Received back/ (Given) 
Employee 1dvance &lven /(Received back) 
Olvld1nd and Dividend Distribution Tax paid 
ln ieren p1kt 
N•• (lo,.l / 1010 on foral1n exchange fluctuations 
Net o sh flow• (used ln)/from flnancln& activities (C) 

Net lncre11e /(decrease) In cash and cash equivalents (A+B+c) 

C.1h ind co1h equivalents at the be11tnnln1 of the period 
Cuh ond co1h equivalents at the period end 

Compo.nenll of caJh and cesh equivalents : 
Balan<os with banks : 
Jn Cufrenl Account 
In Exchanae Earning Fore lan Currency Account 
In Fixed Depo1lt A<count 
Cash on hand 
Previous period's figures have been rea:rouped and I or rearran11d wherever considered neceSJary. 

Place: Mumbai 
Date : 02"" November, 2020 

~·FINE ORGANICS 

2,226.56 
22.90 
(1.04) 

(286.54) 
3.57 
2.03 

286.60 
(1.69) 

(267.01) 
12.67 
1.03 

615.56 
(1,009.41) 
(4,564.66) 

3.39 
45.83 

1,551.20 
(70.37) 
(56.50) 
90.84 

(1,923.87) 
(114.89) 
(282.34) 

(4.48) 
3.00 

(60.31) 

266.84 

(1,820.57) 
7.93 
1.52 
2.26 

(286.60) 
267.01 

2,746.64 
332.24 

17,776.96 
19.14 

8,011.60 

1999.08 
10,010.68 

3 394.12 
6,616.56 
1885.01 
4 731.55 

2 U6Jl5 

1828.45 

787.05 

20 087.93 
20 874.98 

20.874.98 

Managln& Director 
DIN :-00106799 

12,249.79 

980.86 
5.46 

(13.57) 
(414.06) 

4.34 
1.76 

388.69 
(59.13) 

(661.20) 
31.14 

(10.13) 
254.16 

12,503.95 

(1,065.85) 
S64.64 

(355.13) 
8.05 

934.96 
444.58 
167.98 

1,632.10 
102.82 

2 383.15 
14,887.10 

3 858.46 
11 028.64 

(5,187.81) 
23 .25 

B54.91 
(3.95) 
21.71 

(103 .97) 
(537.94) 
388.88 

B52.80 
227.93 

2.29 
1.53 

(2,587.36) 
(388.69) 
661.20 

10 8.04 
15 451.46 

1,707.60 
349.96 

13,373.62 
20.28 15 451.46 
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Independent Auditor's Review Report on the Quarterly and Year-to-Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Board of Directors of 
Fine Organic Industries Limited 
(Formerly known as 'Fine Organic Industries Private Limited') 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Fine Organic Industries Limited (the "holding company"), which 
includes its subsidiaries (the holding company and its subsidiaries together referred 
to as "the Group") and Joint Ventures for the quarter ended September 30, 2020 and 
year-to-date results for the period from April 01, 2020 to September 30, 2020 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management 
and approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 dated March 29, 2019 issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 
extent applicable. 

4. The Statement includes the results of the following entities: 

(a) Fine Organic Industries Limited (the Holding Company) 

(b) Subsidiaries: 
(i) Fine Organics (USA), Inc. 
(ii) Fine Organics Europe BV 

(c) Joint Venture Entities: 
(i) Fine Zeelandia Private Limited 
(ii) FineADD Ingredients GmbH 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
ab9ve and based on the consideration referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards ('Ind AS') and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

6. The accompanying statement includes the unaudited interim financial results / 
statements and other unaudited financial information in respect of: 

(a) 2 (Two) Subsidiaries, whose unaudited interim financial results/ statements 
and other information (before eliminating inter companies' transactions) 
reflects total assets of Rs. 2,608.78 Lakhs as at September 30, 2020, total 
revenues of Rs. 1,513.86 Lakhs and Rs. 3,329.84 Lakhs for the quarter and six 
months ended September 30, 2020 respectively, total net profit after tax of Rs. 
120.90 Lakhs and Rs. 188.28 Lakhs for the quarter and six months ended 
September 30, 2020 respectively, total comprehensive income of Rs. 120.90 
Lakhs and Rs. 188.28 Lakhs for the quarter and six months ended September 
30, 2020 respectively and cash outflows (net) of Rs. 212.63 Lakhs for the 
period from April 01, 2020 to September 30, 2020 as considered in the 
Statement whose interim financial results / statements and other financial 
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information have not been reviewed by their auditors. 

(b) 2 (Two) Joint Venture Entities, whose interim financial results/ statements and 
other financial information includes the Group's share in net loss after tax of Rs. 
50.89 Lakhs and Rs. 103.85 Lakhs for the quarter and six months ended 
September 30, 2020 respectively and total comprehensive loss of Rs. 50.89 
Lakhs and Rs. 103.85 Lakhs for the quarter and six months ended September 
30, 2020 respectively as considered in the statement whose interim financial 
results / statements and other information have not been reviewed by us / 
their auditors. 

These unaudited interim financial results and other unaudited financial information 
have been approved and furnished to us by the Management and our conclusion on 
the Statement and our report in term of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 (As amended), read 
with SEBI Circular, in so far as it relates to the aforesaid subsidiaries and joint 
venture entities, is based solely on such unaudited interim financial results and other 
unaudited financial information. According to the information and explanations 
given to us by the Management, these interim financial results are not material to the 
Group. 

Our conclusion on the Statement in respect of matter stated in paragraph 6 (a) and 6 
(b) above stated is not modified with respect to the financial results / financial 
information certified by the Management. 

ICAIUDIN: '20043908'AAAC-:!e, 1461 

For BY & Associates 

Chartered Accountants 
ICAI Firm re tion number: 

Partner 
Membership Number: 043908 

Date : November 02, 2020 
Place : Mumbai 
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Statement of Consolldated Flnanclal Results for the Quarter and Six months period ended 301
h September, 2020 ('!'In Lakhs) 

Particulars Quarter ended Six months erlod ended Year Ended 

30"' September, 2020 30"' June, 2020 30"' September, 2019 30'~ September. 2020 30th September, 2019 31" March 2020 

- ~· Unaudited Unaudlttd Unaudited Unaudited Unaudited Audited 

mm.e 
Revenue from Operations 27,098.14 24,001.45 27,401.89 51,099.59 52,461.04 1,03,807.97 
Other Income 391.32 152.86 582.30 544.18 1,018.04 2,018.60 
Total Income 27 489.46 24154.31 27 984.19 51 643.77 53 479.08 1 OS 826.57 
~ 
Cost of Materials Consumed 16,879.72 12,853.48 16,527.21 29,733.20 31,229.11 63,600.97 
Purchases of Stock-In Trade 121.67 136.46 113.96 258.13 225.09 490.16 
Changes In Inventories of Finished Goods, Work In Progress and Stock In Trade (96.56) 1,652.54 (494.81) 1,555.98 (308.33) (3,160.26) 
Employee Benefit Expenses 1,822.31 1,911.68 1,673.27 3,733.99 3,342.48 7,245.45 
Finance Costs 157.35 175.48 65.22 332.83 109.48 482.10 
Depreciation and Amortisation Expenses 1,137.10 1,112.53 651.27 2,249.63 986.46 3,465.53 
Other Expenses 3,251.41 2.200.38 3 068.99 5 451 .79 5,395.96 11,584.38 
Total Expenses 23 273.00 20 042.55 21605.11 43 315.55 40 980.25 83 708.33 
Profit before Exceptional Items 4 216.46 4111.76 6 379.08 8 328.22 12,498.83 22 118.24 
Exceptional Items . 
Proflt before Tax 4 216.46 4 111.76 6 379.08 8 328.22 12 498.83 22 118.24 
Tax Expenses 

Current Tax 1,133.26 1,118.00 909.39 2,251.26 3,021.11 5,666.23 
Deferred Tax (90.86) 77.33 (386.56) (13.53) (365.62) (534.06) 
Short I (Excess) Provision for earlier period/year 1.59 . 1.59 
Net Proflt/(Loss) for the period/year 3,172.47 2 916.43 5,856.25 6 088.90 9 843.34 16 986.07 
Share of profit /(loss) of Joint ventures (50.89 (~2.96 (152.76 1103.85 (382.05) (506.03) 
Net Profit/( Loss) after Share of proflt /(loss) of Joint ventures 3 Ul.58 2 863.47 5,703.49 5 985.05 9 461.29 16 480.04 
Other Comprehensive Income 

Items that will not be reclmlfled to Profit or Loss 106.74 36.07 (31.83) 142.81 (235.88) (469.83) 

Income Tax relating to Items that will not be reclassified to Profit or Loss (26.86) (9.08) (12.02) (35.94) 59.28 118.25 
Items that will be reclassllled to Profit or Loss . . . 
Income Tax relating to Items that will be reclassified to Profit or Loss . . . -

Total Other Comprehensive Income 79.88 26.99 (43.85 106.87 (176.60 (35 L 58l 
Total Comprehensive Income for the period/year 3 201.46 2_,890.46 5 659.64 6 091.92 9 284.69 16 128.46 

Net Profit/( loss) attributable to 
Equity shareholders of parents Company 3,121.35 2,863.20 5,703.09 5,984.55 9,460.30 16,478.16 
Non Controlling Interests 0.23 0.27 0.40 0.50 0.99 1.88 

Other Comprehensive Income attributable to 
Equity shareholders of parents Company 79.88 26.99 (43.85) 106.87 (176.60) (351.58) 
Non Controlling Interests . . . 

Total Comprehensive Income attributable to 
Equity shareholders of parents Company 3,201.23 2,890.19 5,659.24 6,091.42 9,283.70 16,126.58 
Non Controlling Interests 0.23 0.27 0.40 0.50 0.99 1.88 

Earnings per equity share (Face Value of 'I' 5 each) 
I) Basic (In 'I') (not annualised for the quarter and six months period) 10.18 9.34 18.60 19.52 30.86 53.75 

Ill Diiuted (In 'I') (nQt annualised for the quarter and six months period) 10.18 9.34 18.60 19.52 30.86 53 .75 
Paid up Equity Share Capita I, Equity shares of FV of 'I' 5 each 1,533.00 1,533.00 1,533.00 1,533.00 1,533.00 1,533.00 

Other Equity excluding Revaluation Reserves 

Other equity 60,356.08 
Non Controlling Interests 5.07 

~ 

(l)The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 02•• November, 2020. 

(2) For the above result, Limited review report has been issued by Statutory Auditors on 02'"' November, 2020. 

(3) In line with IND AS -108 "Operating Segments", the Company's business activity falls within a single primary business segment viz. "Manufacturing of Specialty Chemicals". 

(4)The figures for the quarter ended 30'" September, 2020/30'" September, 2019 represent balancing figures between the unaudited year to date figures up to 30'" September, 2020/301
" September, 2019 and the 

unaudited figures for the quarter ended 30'" June, 2020/301
" June, 2019. 

(5) Previous year's/period's figures have been regrouped and/ or rearranged wherever considered necessary. 

Place : Mumbai 

Date : 02nd November, 2020 

Managing Director 
DIN :-00106799 



Fine Organic Industries Limited 
(Formerly known as Fine Organic Industries Private Limited) 

Regd. Office : Fine House, Anandji Street, Off M G Road, 
Ghatkopar East, Mumbai 400 077, India. 

CIN 
Tel 
Fax 
Email 
Web 

: L24119MH2002PLC136003 
: + 91 (22) 2102 5000 
: + 91 (22) 2102 8899 I 2102 6666 
: info@fineorganics.com 
: www.fineorganics.com 

~~FINE ORGANICS 

Consolldated Statement of Asset and Llabllltles as at 301
h September, 2020 

tt,il•Jl ,.,. 

Al Non Current Assets 
Property, Plant and Equipment 
Caplt•I work-ln-prosress 
lntanglble Assets 
Financial Assets 

- Investment 
- Loans 
-Others 

Deferred tax assets (Net) 
Other Non-current Assets 

Total Non Current Assets (A) 
Bl Current A5sets 

Inventor/es 
Financial Assets 

-Trade Receivables 
- Cash and Cash Equlvalents 
·Other Bank Balances 
- Others 

Current Tax Assets (Net) 
Other Current Assets 

Total Current Assets (B) 

Total Assets (A+ Bl 

EQUITY AND LIABILITIES 

AUlull1x 
Equity Share Capital 
Other Equity 
Non Control/Ing Interest 

l.lil!llWn 
Bl Non Cyrrent Llab!l!tles 

Financial L/ab/l/t/es 
- Borrow I ngs 
-Others 

Total Equity (A) 

Total Non Current Uabllltles {B) 

Cl Current Uab!l!tles 
Financial Llab/litles 

- Trade Payables 
(a) Total outstanding dues of micro enterprises 

and small enterprises 

(b) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

-Others 
Other current llablllt/es 
Provisions 
Current tax liabilities (Net) 

Total Current Uab//ltles (C) 

Total E u/ and Uabllltles IA+ B + C) 

Place : Mumbai 

Date: 02•• November, 2020 

19,674.49 
2,196.48 

67.32 

3,175.92 
97.62 

357.97 
649.40 

6,550.15 
32,769.35 

12,422.71 

14,773.78 
21,140.78 

5,039.80 
29.41 

379.12 
4,203.52 

57,989.12 

90758,47 

1,533.00 
65,462.68 

5.57 
67,001.25 

7,325.52 
61L35 

7,936.87 

54.92 

10,024.12 

4,272.86 
593.00 
418.34 
457.11 

15,820.35 

90758.47 

21,591.69 
584.11 

85.74 

3,279.76 
99.88 

301.18 
671.81 

6,165.23 
32,779.40 

13,167.15 

13,233.32 
20,566.37 

475.14 
32.80 

702.10 
4,249.36 

52,426.24 

85 205.64 

1,533.00 
60,356.07 

5.08 
61894.15 

9,146.08 
755.86 

9,901.94 

187.12 

8,387.96 

3,488.98 
560.88 
327.50 
457.U 

13,409.55 

85 205.64 

the Board of Directors 
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Net Proflt Before lox 
A} Cash flows from operating actlvltlas 
Adjustments for: 

Depreciation of property, plant and equipment 

Amortisation of lntanslble assets 

Loss I (Proflt) on sale of flxed assets (net) 

Interest Income 
Staff Welfare 

Rent Others 

Interest expenses 
Remeasurement of Employees benefit Plans 

Change In Foreign Currency Translatlon Reserve 
Net loss/ (saln) on forelsn exchange fluctuations (unrealised) 

Share of loss from Joint Venture Entity 

Lease rent on leasehold Properties 
Expected Credit Loss Provisions 

Operating proflt before working capital movements 

Movement In working capital: 

Decrease I (Increase) In Inventories 
Decrease I (Increase) In Trade Receivables 

Decrease I (Increase) In Other Bank Balances 

Decrease I (Increase) In Current Financial Assets : Others 

Decrease I (Increase) In Other Current Assets 

Increase I (Decrease) of Current Financial Llabllltles : Borrowlnss 

Increase I (Decrease) In Trade Payables 

Increase I (Decrease) In Current Financial Llabllltles : Others 

Increase I (Decrease) In Other current liabilities 

Increase/( Decrease) In Current Provisions 

cash generated from operations 
Income tax paid 

Net cash flows from operating actlvltlas (A) 

B} Cash flows (used In)/ senerated from lnvastlng activities 

Purchase of property, plant and equipment, lncludlns CWIP 
Prepaid rent In leasehold properties 

(Advances Glven)/recelved back for Capital Goods 

Purchase of Intangible assets 

Proceeds from sale of property, plant and equipment 
Additional Investment In Bank Fixed Deposits 

Addllion•l Investment In Join t Ventu1e1 
Interest received 

Net cash flows used In Investing activities (B) 

C) Net cash flows (used In)/ generatad from fln1nclng activities 
Proceeds from Non Current Borrowings 
Securlty Deposit Received back I (Given) 

Employee advance glven/(Recelved back) 

Dividend and Dividend Distribution Tax paid 
Interest paid 

Net (loss)/ gain on foreign exchanse fluctuations 

Net cash flows (used lnl/from fln1ncln1 activities (C) 

Net Increase/ (decrease) In cash and cosh equivalents (A+B+C) 

cash and cash equivalents at the beginning of the period 

cash and cash equlvalents 11 the period end 

Components or cash and cash equivalents: 

Bolanccs with bonk$ : 
In Current Account 
In Exchange Earning Foreign Currency Account 
In Fixed Deposit Account 

Cash on hand 

Previous period's figures have been regrouped and I or rearranged wherever considered necesS11ry. 

Place: Mumbai 

Date : 02"' November, 2020 

~:FINE ORGANICS 

2,226.73 

22.90 
(1.04) 

(272.43) 

3.57 

2.03 

286.60 
(1.69) 

(65.02) 

(267.01) 

103.85 

12.67 

1.03 

744.43 
(1,541.48) 

(4,564.66) 

3.39 
45.83 

1,503.94 
(70.36) 

(33.43) 

90.8.5 

(1,923.87) 

(114.89) 

(282.34) 

(4.4B) 

3.00 

(60.31) 

266.85 

(1,820.57) 

1.58 

2.26 

(286.60) 

267.01 

3,012.44 

332.24 

17,776.96 

8,224.36 

2.052.19 
10,276.55 

3.821.49 

6,455.06 
1,928.28 
4,526.78 

2116.04 

1836.32 

574.42 

20 566.36 

21140.78 

19.14 1-------1 

21140.78 

(f In lakhs) 

slic rnorittu P•rtod •olffd 
·10 Se tombtr 2019 

12,116.79 

981.00 

5.46 
(13.57) 

(394.98) 

4.34 

1.76 

388.69 
(59.13) 
(47.24) 

(661.20) 

382.05 

31.14 
(10.13) 

608.19 

12,724.98 

(1,103.47) 

601.43 
(355.13) 

8.05 
935.55 

444.58 

221.96 

2 433.47 

15,158.45 
{3 903,21 

1115$.24 

(5,188.53) 

23.25 

854.91 
(3.95) 

21.70 

(103.97) 

(579.13) 

388.B9 

4 586.B3 

852.80 
2.23 

1.53 
(2,587.36) 

(388.69) 

661.20 
1458,29 

5 210.12 

10 812.20 

16 022.32 

2,278.46 

349.96 

13,373.62 
20.28 

16 022.32 


