
SRESTHA FINVEST LIMITED 
Date: 24* June 2020 

To 
The Manager 
Listing Department 
1. Bombay Stock Exchange Ltd, Mumbai 
2. Metropolitan Stock Exchange of lndia Ltd, Murnbai. 

Dear Sir, 

Sub: Outcome of Board Meeting dated 24'h June 2020 

It is hereby informed to the Bombay Stack Exchange Itd and Metropolitan Stock Exchange of India Ltd, that in 
the view of our letter dated 1 6 ~  June 2020, the Board of Directors of the Company at its meeting held through 
Video Conferencing / Other Audio Visual Means on 24th June 2020 has transacted the fotlowing business:- 

(a) The Board of Directors approved the Audited Financial Results of the Company for the quarter / year 
ended 31Sf March, 2020 along with Audit Report issued by statutory auditors of the company. 

(b)The Board considered and approved the compliances related matters and approved the appointment of 
Secretarial Auditors and Internal Auditors. Also discussed and reviewed the on-going general business 
matters and related propositions in operations of the company. 

The copy of Audited results, Statement of Assets and Liabilities, Statement of Cash Flows and Audit Report are 
enclosed along with this letter for your reference and records. 

Further the Board Meeting commenced at  04.00 P.M. and concluded at 05.00 P.M. 

Thanking you, 
Yours faithfully, 
For Srestha Finvest Limited 

Karnlesh Parasmal 
Whole time Director 
DIM: 00810823 

End : As above 

Registered Office : 

I Phone No. W-252D6006 
No.35f 1 ,  Muthu Krishnan Street, E-mail : srestha,inf@gmil.con~ 
Kondithope, Chennai - 600079 CIM : t65993TN1985PLCQ12047 





SRESTHA FINVEST LIMITED 
CIN: L65993m19(15PUOl2M7 

No. 3511, Nluthu Krirhnsn StrKt, bndihopc, hennab - mms 
e-mail: s r e r t h l . i i b ~ L m ~  

STATEMENT OF ASSETS AND LmnIunEs AS AT MARCH 31, ZOM (Us. In Lakhs) 
Note 3m March 2020 31st March 2019 

Assets- 
Ill Fhamdalkse~ 

(a1 Cash and cash equivalents 140.30 281.25 
(b) Bank Balance other than (a) above 
(c) Derivative financial instruments 

(dl Receivables 

(I1 Trade Receivables 
(11) Other Receivables 1.25 

(el Loans 4,508.37 3.637.69 
(0 lnvertmentr 32.20 68.86 
(91 Other Financial assets (to be specified) 10.71 2.51 

I21 Nan-Financial u 
(a) inurntotier 

lbl Current tax an&(Net) 

Lci Deferred tax Assets (Net) 0.80 0.74 
Id) IweRment Properm 

(el Biolosical ass& otherthan bearer p l sm  
(0 Propew, Plam and Equipment 0.95 1.56 
(BI Capital work-iwprogrers 

lh l  Intangible assets underdavelopmem 

ti) Goodwill 

1 Other intangible a- 4 

lk) other non-financial asses ho be specfiedl 6.56 853 
TOTAL ASSETS 4.699.89 - 4.W2.38 

liabilities And Equity 
111 Fmanclal liabilitier 

(a)  Derivative financial instruments 

lb l  Payables 
111n.d~ - eks  
Ii) total amanding due. of m~cm entwpliser and small enterpriser 

liil total outnanding dues of neditor. other than micro enterprner 

(I$ 0th- Pawb*. 
lil total outstanding dua  of micro enterpri- and small entwprkes 

(ii) total outstandins duerofcreditoo otherthan micro enfcrpirer 

and small enterprises 
(el Debt Ssurities 

Id) Borrowings (Other than Debt securifierl 
(el Deposits 

M Subardiaated Liabilities 

(el Gther financial liabilities (to be ~ ~ e e i i i ~ d )  

121 Non-T)nandal liabaitier 
(a! current tax liabilitier (Nct) 

(bl Provisions 

(c) Deferred tax liabilities (Net) 

(dl Othernonflnancial lkbilitia (t. be 

(31 E ~ U Q  

la1 Equrtyshareepnal 
Lbl Otherequity 

For and m behalf of the Board 

For Srestha Fin-t bmited 

Wholetime Director 
DIN: W810823 





J.V. KAMANUJAM & CO,, 
C'H m4RTEREU .4C'C'OI'NT+NTS 

independent Auditor's Report on Standalone Financial Results 

To Board of Directors of Srestha Finvest Limited 

Opinion 
We have audited the accompanying standalone quarterly financial results of M/s .  Srestha Finvest 

Limited for the quarter ended March 31, 2020 and the year to  date results for the per~od 

April 1, 2019 to March 31, 2020, attached herewith, being submitted by the company pursuant 

to the requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as  amended 

In orlr oplnlon and t o  the best of our information and according to  the explanatrons given to  us 

these standalone financial results: 

( I )  are presented in accordance with the requ~rements af Regulat~on 33 of the SEBl (Ust~ng 

Qbligations and Disclosure  requirement^) Regulations, 2015 In this regard; and 

( ~ i )  give a true and fair vlew in conforrnlty with the recognition and measurement principles l a d  
down in the applicable accounting standards and other accounting principles 
generally accepted in lndia of the net loss and other comprehensive loss and other financial 
information for the quarter ended March 31, 2020 as well as the year to  date results for the 
perlod April 1, 2019 to March 31, 2020 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified u n d ~ r  

section 143(10) of the Companies Act, 2013 (the Act). Our responsib~lities under thosr! 

Standards are further described in the Auditor's Rc5ponsibilitles for the Audit of the Standalone 

Financial Results section of our report. We arc independcnt of the Company In accordance wrt h 

the Code of Ethics issued by the Institute of Chartercd Accountants of India together w ~ t h  thc 

eth~cal requirements that are relevant to our audit of the financial results under the provisions of 

thc Companies Act, 2013 and the  Rules thrrcunder, and we have fulfilled our o t h ~ r  ethical 

responsibilities in accordance with these requtrcments and the Code of Ethics We b c l ~ ~ v e  that 

the audit evidence WE havi: ob ta in~d  I S  ~ u f f ~ c ~ e n t  and approprlatc to provldc a hasls fnr 

our oplnian. 

Managementfs Responsibilities for the Standalone Financial Results 

These quarterly financ~al results as well as year to  date standalone financial results have 

been prepared on the basis of interim financial statements. The Company's Board of 

Directors are responsible for the preparation of these financial results that giv~ts a true and fair 

view of the net profit/loss and other comprehensive incame and other financial informat~on 

in accordance with recognition and measurement principles laid down in thtt lndqan 

Accounting Standard 34, 'interim financial reporting' prescribed under section 133 of the Act 

read with relevant rules issued thereunder and other accokmtlng principles generally 

accepted in India and in compliance wrth regulatian 33 of tht! listing Regulations. Thrs 

responsibility also includes maintenance of adequate accountrng records in accordance wlth the 

F1, Lakshmi, Newm Yn.5h. Old Yo. 28. Thirri I lain Road, Raja ~4nnarnalaiptrr~tn. C'hcnnai - 600028 
Telephone: 011 - 2431 2325 Fa\: 044 - 4214 2850 Elnail: j\ rjarn'u g111ail.con1 



J.V, RAMANUJAM & CO., 
CH.IR1'EKED ,ACc:oL!NTANTS 

provisions of this Act for safeguarding of the assets of the Company and for prevent~ng and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent:  and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensurlng the accuracy and completerless of the accounting records, 

relevant to  the preparation and presentat~on of the standalone financ~al results that give a true 

and f a ~ r  vlew and are f ree  from material misstatement, whether due to  fraud or error. 

In preparing the Standalone Financial Results, the Board of D~rectors are responsrble for assessing the 

Company's ability to  continue as a going concern, d~sclosing, as applicable, mattcrs related to  going 

concern and usingthegolng concern basis of accounting unless the Board of Dlrcctors elther intends 

to liqurdate the Company or to cease operations, or has no real~stic alternat~ve but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurancr about whtbthrr thc St;jr~dalonr! Finanr:ial 

Results as a whole are free from materral m~sdatement, whether dut! to fraud or error, and to  

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs w ~ l l  always 

detect a material misstatrment when it exists. M!sstatcmcnts can arlsc from fraud or r!rrr)r and 

are considered material if, individually or in the aggregate, they could reasonably he expect?d 

to  influence the economic decisions of users taken on the basts of these Standalr~nc Financial 

Results. 

As part of an audit in accordance with SAs, we exercise professional judgmt3nt and maintain 

professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud or error, design and  perform audit procedures responsive to  those r~sks, 

and obtain audit evidence that i s  sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than far on? 

resulting from error, as fraud may involve coltu5ion, forgery, intentronal nmissions, 

misrepresentations, or the override of internal control. 

Obtain an understanding of internal flrranc~al controls relevant to  the audit In order tn drrrgn 

audit procedures that are appropriate in the circumstances, but not for the purpose ofexpressing 

an opinion on the effect~vcness of such controls. 

Evaluate the appropriateness of accounting pol~c~es used and the rpasonableness uf 

accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclusurcs madc  by thc Board c ~ f  

Directors ~n terms of these requirements spec~fied under Regulation 33 of I-isting Regulatiuns. 

+ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based an the audit evidence obtained, whether a material uncertainty exists 

F I ,  Labhrni, Neu No.56, Old No. 28, Third Main Roati. Raja Annarnalaipuram, Chennai - h00028 
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J.V. RAMANUJAM & CO., 
C'fI.4RTERED .ACTOC'NTANTS 

4 ,  

related to  events ar conditions that may cast signif~cant doubt on the abrlity of the Cnmpanv t o  

continue as  a going concern. If we concfudt! that a matcrial unccrtsinty eu~sts, wt: are rpqurrrd 4 

to  draw attention in our aud~tor's report t o  the related disclosures in the financ~dl results or, ~f such 

disclosures are inadequate, to mod~fy  our opinion. Our conclusions are bared on the audit evidencr: 

obtained up to the dateof our auditor's report How~ver,future eventsor conditions may cause tht! 

Company to cease to  contitiut: as a goingcor~cern. 

Evaluate the overall presentation, structure and content of the Standalone F~nanclal Results, 

tnclud~ng the disclorurcs, and whether the Standalone Cinanual Results represent the underly~ny: 

transactions and events In a manner that achlevesfair presentat~on 

Obtain suff~cierrt apprc.pri3te audit evidence regarding the Standalone Firiancial Rcs~llts of the 

Company to express an opinion on Standalone Financial Results. 

Materiality is the magnitude of misstatemenrs in the Standalone Financial Rcsults that 

individually or in aggregate, makes it probable that the economir: dcc~s~ons of a reasonably 

knowledgeable uscr of the Standalone linancial R~sul$s may b p  rnfluenccd. We c o n s ~ d ~ r  

quantitative materiality and qualitative factors in ( i )  plann~ng t h ~  scope of our audit work and rn 

evall~atrng the results of our work; and (i l l  to evaluatrl th r  r f fcct  of any irfcnt~fitld ~nisstatemt%nrs In 

the Standalone F inanclal Kesults. 

We communicate with those charged with governance regardtnp,, arnung crr hcr rrtatter 5,  rhe 

planned scope and timrng ot the audit and slgnrficant a u d ~ t  find~ngs, ~ricludtng any significant 

deficiencies in internal contrdi that we identify during our audit. 

We alsu prov~dp those chargcd with govPrnanw wrth a statement that we have comphed wrth 

relevant ethical requirements regarding Independence, and to corntnunicatr w ~ t h  them all 

relat~onships and other rnatters that may reasonably be thought to brar on nur ~ndcpendence, and 

whprr appltcablc, re la t~d safeguardr 

for 1.V. Ramanujam & Co. 

Chartered Accour~fants 

FRN No. 024975 

Place: Chennai 

Date: June 24,2020 
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