SRESTHA FINVEST LIMITED

Date: 24 June 2020

To

The Manager

Listing Department

1. Bombay Stock Exchange Ltd, Mumbai

2. Metropolitan Stock Exchange of india Ltd, Mumbai.

Dear Sir,
Sub: Outcome of Board Meeting dated 24t june 2020

It is hereby informed to the Bombay Stock Exchange itd and Metropolitan Stock Exchange of India Ltd, that in
the view of our letter dated 16™ June 2020, the Board of Directors of the Company at its meeting held through
Video Conferencing / Other Audio Visual Means on 24™ June 2020 has transacted the following business:-

{a) The Board of Directors approved the Audited Financial Results of the Company for the quarter / year
ended 31 March, 2020 along with Audit Report issued by statutory auditors of the company.

{b) The Board considered and approved the compliances related matters and approved the appointment of
Secretarial Auditors and Internal Auditors. Also discussed and reviewed the on-going general business
matters and related propositions in operations of the company.

The copy of Audited results, Statement of Assets and Liabilities, Statement of Cash Flows and Audit Report are
enclosed along with this letter for your reference and records.

Further the Board Meeting commenced at 04.00 P.M. and concluded at 05.00 P M.

Thanking you,
Yours faithfully,
For Srestha Finvest Limited

ook

Kamiesh Parasmal
Whole time Director
DIN: 00810823

Encl : As above

Registered Office :
H0.35/1, Muthu Krishnan Street,
Kondithope, Chennai - 600079

Phone No. 044-25206006
E-mail : srestha.info@gmail.com
CiN : L65993TN1985PLCG12047
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SRESTHA FINVEST LIMITED

CIN: 1.65993TN1985PLCO12047

Regd. Office: No.235/, Muthu Krishnan Street, Kondfthope, Chennai - 600073
Statement of Standalone Audited Financial Results for the Year Ended 31.03.2020
e mail: stestha.info@gmaif.com

{Rs. In Lakhs)
Quaiter Ended Year Ended
Partlcutars 31032020 | 31122019 | 31.03.2019 | 31.03.2020 | 31.03.2019
{Audited) {Un Audited) {Audited) {Audited) {Audited)
1. Income from Operations. .
i) Interest Income 80.04 110,79 1a92.61 410.72 394.29
i} Dividend ncome 0.08 013 0.00 1.01 0.79
i) Rental Income 0.00 0.00 0.00 000 0.00
iv} Fees and Commission income .00 0.0 0,00 0.00 .00
¥} Met gain on fa velue changes O.00 1.02 0.00 0.00 0.00
1} Total Revenue ftom operations 80.12 111.84 102.61 41173 395.08
il) Dther incame 2,52 0.34 0.04 4.67 1.98
W} Totat Income f) + §@) 8283 112.28 102,65 415,40 397.08
Expenses
i) Finance Costs 79.52 53.62 18.46 242.20 186.05
jil) Fees and Commiiseicn expense 0.00 0.00 0.00 0.00 0.60
iii} Impairment on Fmanciat Instruments 0,00 0.00 0.60 2.00 0.00
iv) Empluyee Beneft Exps 1205 11.75 1144 4593 45.18
v) Depreciation, Amortisation and Impainnent 047 0147 Q.27 G.68 1.06
vi} Loss in trading of shares 14.45 0.06 0.00 11.96 7.30
vii} Bad Debis 56.52 0.00 2.70 10822 161.94
vili) Provision of NPA, 506 o.no 21.06 -6.08 5.14
ix) Other Expenses 245 13.22. 684 2815 3288
V) Total Expensas 159.50 78.76 €0.77 431.15 439.57
WV} Profit before tax ) - (A -76.87 52 41.83 ~14,75 -42.51
Vi) Tax Expense:
1} Curtent Tax/Shert Pravision of Pervious year G.00 6.00 0.60 .68 0.0D
ii) Deferred Tax -0.08 a.00 0.00 D06 -0.06
iiiy Provision Against Standard Assets 8.76 .00 0.00 a.76 jLLiv]
VH) Prafit For the period (V) - (VR -B5.57 3352 41.88 -25.13 -42 45
VHlj Other Comprehensive Income (OCI)
A) (i) hems that will not be reclassified to proft o joss
-Remeacurement loss on defined beneft plans 0.00 0.00 0.00 G.00 C.00
-Net gain on equity instruments through OCI ~59.95 0086 3.92 -60.74 0.0
{§} Income tax relating to the above items 0.00 000 0.00 000 0.00
Subtotal (A) -58.85 -0.08 3.92 -60.74 0.0
B (i; Kems that will be 1 ified to profit or lose
- Net gain on debt ingtements through QCI 0.00 6.00 0.00 0.00 392
|{#) hcome tax relating to the above tems 0.00 0.o0 0.00 0.00 0.00
Subtotal {B} g.00 0.00 .00 0.00 352
|Other Comprehensive in {A+8) -58.85 -0.06 292 -60.74 392
{IX} Total Compret Income for the petiod (VEHVI -$45.52 3345 45.80 -85.97 -38.53
(e);icl;a’ld ~ Up equity shate capitat (Face Vajue of the share Rs 2/ 1650.00 165000 1650.00 1650.00 1650.00
{X§} Eamings per equity share (Face value of Rs.2E each)
Basis (Rupees) 0,105 0.041 0.356 -0.530 =0.057
Diluted (Rupees) -0.105 0.041 0.051 -0.030 -0.051

Notes:

Place : Chennai
Date : 24/06/2020

1. The above audited resulis were reviewed by the Audit Comemittee and were approved Ly the Board of Diractors of the company at #s meeting held on 24th Jfune 2020.
2. The Campaty has only one area of aperation Hence Segment raporting Is not reguired
3. The company has carried out the assesssment of Impairment of Asset as defined In IND AS,
4. The provisions and 1ax adjusimenis have been made as per the IND AS and also the prudentiai norms as per Resesve Bank of india Directions.
5. The impairment has been catried out in case of investments and adjustments to extent of Rs, 60.74 lakhs have been provided for during the year.
6. Dhie 1o loss dumg the yesr, the Directors have nat declared any merim dividend for the fiscal year,
7. The Cavid 19 impact on the business of the company and e operations have been seperately reported to the stock exchangee as par SEBI guidelines,
However there is o material impact in reporting of current Sinancial year figures,
8. The Figures have been re - grouped, re - arranged, e - classified wherever necessary e present better compariaon.




SRESTHA FINVEST LIMITED

CIN: L63993TN1985PLCOL2047
No. 35/1, Muthu Krishnan Street, Knndithope, Chennal - 500079
e-mail: srestha.info@gmatl.com

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020

(Rs. Iy Lakhs}

Note

31st March 2020

Fist March 2019
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Assets

Finandial Assets

Cash and eash equivalents

Bank Balance ather than {a) above
Derivative financial instruments
Receivables

{1) Trade Raceivables

{it} Other Receivables

Loans

investments

Other Financial assets {to be specified)

Non-finaneial Assets

invertories

Currert tax assets {(Net)

Deferred tax Assets {MNet}

investment Property

Biological assets other than bearer plants
Property, Plant and Equipment

Capital work-in-progress

intangible assets under develapment
coodwill

Cther Intangible assets

Other non-financial assets {to bs specifiad}

Liabilities And Equity
Financial Liahilities

Derivative finzncial instruments
Payables

{}Trade Payables

TOTAL ASSETS

(i} totat outstanding dues of micro entarprises and smail enterprises
{if) totat eutstanding dues of creditors cther than micro enterprises

(11} Other Payahles

(B total putstanding dues of micra enterprises and small enterprises
{d@} total outstanding dues of creditoms other than miero enterprises

and stnall enterprises
Debst Securities
Barrowings {Other than Debt Securities)
Deposits
Subordinated Liabilities
Other financial liabilities {to be specified)

Mon-Financial Liahilities

Current tax liabilities {Net)

Provisions.

Befarred tax liabfities {Net)

Other non-finantial liabilities {to be specified)

Equity
Equity share capital
Other aguity

TOTAL LIABILITIES

140.30

4,508.37
32.20
10.71

£.56

281.25

1.25
3,837.69
EB.86
251

4,699.89

2,951.11

2,80

25.580

24.29

1,650.00
45.79

2,169.89

2.21

29.03

1845

1,650.00
132.80

4,699.89

4,002.38

for and on behalf of the Board
For Srestha Finvest Limited

Kol sk

Kamlesh Parasmal
Wholetime Director
DIN: GO810823

Place: Chennai
Date: 24-06-2020




SRESTHA FINVEST LIMITED
CIN: L65393TN1985PLC012047
Reqd.Off.No.35/1, Muthu Krishnan Street, Kond ithope, Chennai 600 079
Statement of Cash Flows
& mail: srestha.inf_og;gmail.com

{Rs. In Lakhs)

A. CASH FLOW FROM OPERATING ACTIVITIES 31.03.202¢0 21.03.2019
Net Profit after tax and extraordinary items -85.87 -38.53
Adjustments for :
Add : Depreciation 0.68 1.06
Operating Profit before Working Capitai Changes -85.18 -37.47
Adjustments for :
Less : Increase/Decrease in Current Assets 875.68 165.06
Add : Increase/Decrease in Cuirent Liabilities 783.38 408.45
Cash Flow from Operating activities -177.47 205.93
Less : Deffered tax 0.08 0.06
Less : Taxes Paid - -
Net Cash Flow form Operating activities {A} -177.54 205.87
B. CASH FL.OW FROM INVESTMENT ACTIVITIES
Investment in Shares : 36.66 -68.86
*{B) 36.66 -68.36

C.CASH FLOW FROM FINANCE ACTMVITIES
Addition of Assets -0.08 -
Adjustment for the Previous year Quarter - -

{C} -0.08 -
Incerease/{Decrease} in Cash and Cash Equivalents (A+B+C) -140.95 137.01
Cash and cash Equivalents at the beginning of the peiod/year 281.25 144,24
Cash and cash Equivalents at the end of the peiod/year 140.30 281.25
Net Increase/{Decrease} in Cash Balances -140.95 137.01

Note:-
The above statement of cash flow is prapared under 'Indirect method' as set out in Ind AS 7 'Statement of Cash Flows'.

Koollasl,

*Kamlesh Parasmal

ole Time Director
DIN: 00810823

Place:- Chennai
Date:- 24/066/2020

Ly




(-/\ J.V. RAMANUJAM & CO,,
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CHARTERED ACCOUNTANTS

independent Auditor’'s Report on Standalone Financial Results

To Board of Directors of Srestha Finvest Limited

Opinion

We have audited the accompanying standalone quarterly financial results of M/s. Srestha Finvest
Limited for the quarter ended March 31, 2020 and the year to date results for the period
April 1, 2019 to March 31, 2020, attached herewith, being submittedby the company pursuant
to the requirement of Regulation 33 of the SEB! {Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

liy  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
. "

{i) give a true and fair view in conformity with the recognition and measurement principles 1aid
down in the applicable accounting standards and other accounting principles
generally accepted in India of the net loss and other comprehensive loss and other financial
information for the quarter ended March 31, 2020 as well as the year to date results for the
period April 1, 2019 to March 31, 2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Gur responsibilities under those
Standards are further described in the Auditor’s Responsibifities for the Audit of the Standalone
Financial Results section of our report. We are independant of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of india together with the
ethical requirements that are relevant to our audit of the financial resuits under the provisions of
the Companies Act, 2013 and the Rules thoreunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethits. We believe that
the audit evidence we have obtained 15 sufficient and appropriate to provide a basis for
Qur eginion.

Management’s Responsibilities for the Standalane Financial Results

These quarterly financial results as well as year to date standalone financial results have
been prepared on the basis of interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that gives a true and fair
view of the net profit/floss and other comprehensive income and other financial information
in accordance with recognition and measurement principles laid down in the Indian
Accounting Standard 34, ‘interim financial reporting’ prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in india and in compliance with regulation 33 of the listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the

F1, Lakshmi, New No.56. Old No. 28, Third Main Road, Raja Annamalaipuram, Chennai — 60028
Telephone: 044 — 2434 2325 Fax: 044 — 4214 2850 Email: jvrjamig gmail.com




" J.V. RAMANUJAM & CO.,
@\ CHARTERED ACCOUNTANTS
provisions of this Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adegquate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
refevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liguidate the Company or to cease aperations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

[

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financiat
Results as a whole are free from material misstatement, whether due to fraud or errar, and to
issue an auditor's report that includes our opinion. Reascnable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are cansidered material if, individually or in the aggregate, they could reasonably be expect®d
to influence the economic decisions of users taken on the basis of these Standalone Financial
Results.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We aiso:

. tdentify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting frem fraud is higher than for one
resulting from errar, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial contrals relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» tvaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of these requirements specified under Regulation 33 of Listing Regulations.

. Conclude on the approgpriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

F1, Lakshmi, New No.56, Old No. 28, Third Main Road. Raja Annamalaipuram, Chennai - 600028
Telephone: 044 — 2434 2325 Fax: 044 — 4214 2850 Email: jvrjam@gmail.cem




A J.V. RAMANUJAM & CO.,

\ CHARTERED ACCOUNTANTS

related to events or conditions that may cast‘ éignificant doubt an the abifity of the Company to
cantinue as a going cancern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify aur opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continug as a goingcancern.

» Evaluate the overall presentation, structure and content of the Standalone Financial Results,
tncluding the disclosures, and whether the Standalone Financial Resuits represent the underlying
transactions and events in a manner that achieves fair presentation.

+  Obtain sufiicient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express art opinion on Standalaone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Resulis rﬁay be influenced. We consider
guantitative materiality and qualitative factors in {i) planning the scope of our audit work and in
evaluating the results of our work; and {ii} to evaluate the offect of any identified misstatements in
the Standalone Financial Results, '

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
refevant ethical requirements regarding independence, and to communicate with them all

relationships and other ratters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

for 1.V, Ramanujam & Co.

Chartered Accountants
FRN No. 024975

Place: Chennai
Date: lune 24, 2020

H0IN: 20022 188AAAADES203

F1, Lakshmi, New No.56, Old No, 28, Third Main Road. Raja Annamalaipuram, Chennai — 600028
Telephone: 044 — 3434 2325 Fax: 044 — 4214 2850 Email: jvrjamia gwmail.com




SRESTHA FINVEST LIMITED

Date: 24.06.2020

To
1. Bombay Stock Exchange Ltd- Mumbai
2, Metropolitan Stock Exchange of India Limited — Mumbai

Dear Sir,
Sub:-Declaration pursuant to Regulation 33 (3}{d) of the SEBI {LODR) Regulations, 2015 -reg

| Kamlesh Parasmal, Wholetime Director of Srestha Finvest Limited, hereby declare that, the Statutory
Auditors of the company, M/s. 1V Ramanujam & Co., Chartered Accountants (FRN 029475} have issued an
Audit Report with unmodified opinion on Standalone Audited Financial Resuits of the company for the year
ended 31 March 2020.

This declaration is given in compliance to Regulation 33 {3}{d) rw. Regulation 34 of SEB! {LODR) Regulations,
2015.

Kindly take this declaration for your recards, ’

Thanking You,
Yours faithfully,
For Srestha Finvest Limited

Ko,

Kamlesh Parasmal x[c
Wholietime Directo ,9’ .
DiN: 00810823

Registered Office : Pho
: ne No, 044-25206006
No.35/1, Mmuthu Krishnan Street, E-mail : srestha.info@gmail.com

Kondithope, Chennai - 600079 CIN ; L3993 TNI985PLCC12047






