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We. M/s P. Sharma & Co., have examined:

(a) all the documents and records made available to us and explanation provided by SEL

Manufacturing Company Limited ('1he listed entity")'

Ol ir,-" f,ring.l *[.itsions made by the listed entity to the stockexchanges'

(c) website ofthe listed entity,

iii o,r,"r,"f"run, Oo"uments/filing which has been relied upon to make this certification'

lbr the year ended 31.03.2022 ("Review Period") in respect of compliance with the provisions of:

(a) the Secu ties and Exchange Board oflndia Act' 1992 ("SEBI Acf') and the Regulations'

circulars, guidelines issued there under; and

(b) the Securities Contacts (Regulation) Act' 1956 ('SCRA)' rules.made there under

and the Regulations, citcutars' guidelines issued there under by the Secu ties and

Exchange Board of India ("SEBI"):

The Specific Regulations, whose provisions and the circulars/ guidelines issued thereunder' have

been examined, includei

(a) Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations, 201 5l

(b) Securities and Exchange sou'd of lndiu 1l'"u" of Capital and Disclosure Requirements)

Regulations, 2018/ Securities and Exchange Board of lndia (lssue of Capital and

Disclo"ure Requirements t Regulations 2009;

(c) Securities and Exchange g';tJ of rnaia (Substantiat Acquisition of Shares and

Takeovers) Regulations' 20I I;

(d) Securities and Exchange Board oflndia (Buyback ofsecurities) Regulations' 2018;

(e) Securities and Exchange e*'d of rnaiu tSi't" Based Employee Benefits) Regulations'

2014:

(0 Securities and Excharge Board of India (lssue and Listing of Debt Securities)

Regulations, 2008:

(g) Secudties and Exchange Board of India (lssue and Listing of Non-Convertible and

Redeemable Preference Shares) Regulations'201 3;

(h) Securities and Exchange B";ta oi l"ai" (Prohibition of Insider Trading) Regulations'

2015;

(i) Securities and Exchange tsoard of India (Regisuars to an Issue and Share

Transf'er Agents) Regulations' 1993 as applicable

Rer. N of.rllg I:.?9.P--..P/, -



and cjrculars/ guideljnes issued thereunder:

and bascd on the above examination, We hereby repon that, during the Review period:

Compliance
Requirement
(Regulations/

circulars /
guidelines

including specific

Practicing Company
Secretary

urities and Excha[ge
oard of tndia (Lisrjng
bligations ard Djsclosure

uirements) Regulations,

egulation 34 of the Non submission of
Annual Reporl for
the Financial year
ended March.202l

I;^ fhe fxchanges were infofrea Uyite-
Company. interalia. rhat the Companlucnl rhrough Corporare Insolre,r.r
Resulurion Proce:s t-CIRp..l ot SLi
Manufdcluring Company Ltd. under
lnsolvency and Ban_kruptcy code tlBC]
2016. and rhat the Hon.ble Narionat
Compan5 Lau lribunal. Chandiearh Bench
on Februarl t0.2O2l appro\ed th;Re\olution
plan submitted by Consortium of Arr Ess
lndustries Prirnte Limiled and Leadrng Ldge
( ommerclal fZE (..Consoniurn..
"Resolution Applicant") in respecl of SI-l
Vanufacturing Compan) Lrrrrited
("Company") and the Monitoring Comminee("Company") and the Monitoring Commrriee
("MC') ofthe Compan) (consliruled t lellns
ol-llte Re5olulion Plan, in its meernq lreld oD
March lJ.202l dul) appoiDred Lhe iomrrree.
ofthe Resolution Applicant as Directors ofrhe
CompaDy and approved lhe reconstitulion of
rlle Bodrd of Direclors o[ lhe Compan)( Reconstiruted Board"t. The approrcd
Resolulion Plan consisted ol the composile
Scheme oI Reducrion and Consolidarion
of Share capital of the Company which
contemplales. inler alia reducrion ofequitl
share capiral of rhe Company f.o. iNR.
3,31,34,70,000 divided into 33,1i,47,000
equity shares of INR l0 each to INR
33.13.470 divided inro 3.1 I.147 eouirr
shares of INR l0 each rherebl reducini
the value o[ issued. subscribed and paid-
up equirl share capital of the Corporate
Debtor by INR 3,31,01,56,530 dividcd
into 33,10.15,653 equiry shares of Rs. l0
each. Furlher the approvgd Resolution
Plan also contemplated the issue of new
Equity Shares to the Financial Credihrs
and the Resolution Applicant which
constituted 99% ofthe Share capital ofthe
Company. The Company was in rhe

cess to implement the Resolution Dlan

F0r5.



approved by tJonti;_Nalr chandq.r-h
dench and in lieu of the same and'lorcredil .of new ;r.u.a ,r,*".'iio' rr,.
respectrve dmat accounls of lhe financial
creotlors and of the Resolution Applicanr,
as we as tor credit of shares into the
respecttre accounl oI allottees pursuant lo
reouctron and consolidarion of share
caprtal 

. of the Companl. rhe An-nual
Uen€ral Meeting of lhe Compan) could
nor be h-eld. una 

"or..qr.n,ly it,"'einrut
Kepofl lbr the Financial lear ended Ji.March.202l could nol be s.nr a" o.ll ,.rrd
hence^ lhe requiremcnt under ReAulation
J4 ol rhe SEBI rLisring Obligartn andursclosure. Requirement) Regulations,
lUl5 could not be complied wirh.

(b) lhe lisred entity has maintained proper records under the provisions ofthe above Regulationsand circulars/ guidelines issued there under in.ofu. u, lt upp"u..i-. iu. 
"lu.lnutlon of tf,or"

(c) 1he lollouing are the details ofacti,
nrarcriar subsidiaries 

",,n". 
o, .url'i,'Tr"ir:j:i'lJhli;:'j.]ii;!:;;:rr,,:;:r,,i":{:;:;;:

Olreroting I'tocedurer- issued hvSFBt rhr,,,ugh r,rr,"rr,-irr,rrrl'"r^.ti, tl," utir.".uia a.t.lRegulations and circulars/ guidelines issued thereunderl

Details of
violation

Details of action
taken E,g. fines,
warning letter,
debarment, etc.

Secretary, if any.

sl remarks of thi practicing
uompany

Stock
Exchanges

Non-submission
of Annual Report
under Regulation
34 of the SEBI
(LODR)
Regulations.20t5
for the financial
year ended 3l"l
March,202l.

Operating Procedure
with respect to non-
compliance of cenain
listing regulations,
fine was imposed
upon the Company by
the Exchanges i.e.
BSE Ltd. and The
Nalional Slock
Exchange of lndia
Lld.. respectively.

Standing tte E*ctangei *ere infonnea by-the

Applicanr as Directors of rhe Cornpanl and
approved the reconslirution oI the Board of

Company. inreralia. that rhe Company
uenr. rhrough Corporate lnsohenc)
Resolurion Process (.'CIRp.) of SLL
ManufacLuring Companv Lld. un.lrr
tnsolvency and Bankruprcy code tlBC)
2016. and that the Hon.ble \alronal
Company Law Iribunal. ChandiAarh Benchon February t0. 202I app;o\cd ttrc
Resoh ion plall.ubmillsd b) Con5oniu r otArr fsr Indusrries Prirale lrm ed and
Leading Edge Commercial FZE
t Consonium or -Rerolulion Applicanl.)
ln respecl ol SEL Manufacrrrr;no c^-^"".in respecl o[ SEL Vanufacturing Companl
Limited t ('ompan) ) and rhe 

-Monjtorirr,

Cornmi ee ( MC ) of rhe t.rmparri
tcon\riruled in term. otrtre Resoturion ilary
in iE mcetinE held orr Mar.h [. 202 t dut\
appointcd lhe nonrirrers of rhe Re.olurioir

Action
taken by



-, ,^ -l-.: (lrvtoeo tntorJ.lJ.4/.000 equily shares ol INR lU
ea-ch 

^ 
lo INR 1i.13.470 divided inru

r.J r.J4 / equiry shares of NR l0 eachlhereby reducing lhe value of issued,
suoscnbe-d and paid-up equit) shar(
caplal ot lhe corporate Deblur by l\R
J.J 1.0 t.56.510 divided inr6r.J r.v r.Jo.Jru drvided into
13.10.t5.65J equir) shares of ns. lUeacft. funher lhe approved Resolurion
Plai also contemplated lhe issue of ne\
tqurl) Shares ro lhe Financial (.redirors
and the Resolution Applicanl \ hich
consliruted qgo/o of the Share capiral ol
the ( ompan). t he ( ompany uas in tlrc
process to implemenl lhe Resolulion
Plan approved by Hon ble NCLT
Chandigarh Bench and in tie, oiiie

3i:':Ji:-ffTil,#m::,HB

could not be sent as B.ell and hence thc
requircmenl under Regularion 34 o[ rh<
SEBI (Lisling Ohligari.rn anJ Disctorurr
Requirement) Regulations, 2015 could

consisted o[ the iomposite iaf,ar" 
"fi(6duclron and Consolidalion ol Sharc

capttal 
. of lhe Company uhich

conremptales. inter alia reduction ofequrt)*share capiui of the Companr
l?r_n- INR t.3t.34.70.000 divided inro

same and lor credit of new issued shares
lnto the respeclive dmat accounrs of the
Irnaoctal creditors and of the Resolution
Applicant, as well as for credit of shares
into the respective accounl of allottees
pursuanl lo reduction and consolidalion
ol 5h,1re capiral of rhe Company. the
Annual Ceneral Meering oi rhc( ompanl couhJ nol be held. and
consequenrll rhe Annual Repon lor the
Financial year ended li'r March. 2021

not be complied with.

(d) The risted entity has taken the forowing actions to compry with the observations made in previous
reportS:

Sr.
No.

Observations
of the

Practicing
Company

Secretary in
the previous

reports

Observations
made in the
secreterial

compliance
report for the
year ended...

(The years
arc to he

mentioned)

Actions taken
by the listed
entity, if any

Comments of the praiGcino
Company Secretary on the
actions taken by the listed

entity

ReSulation l7( D For the year ended ) The SEL Manufacturing tiinpirry-L

L



Disclosure
RequireDrents)

Regulations. 20 tj
Ihe Doard of lhc
Cornpan\.does not
cor)\ist k) har o
atleasl hall of the

]Board ot
lndependent
Direclors,
optilnUm

womaD director,
as per the
requircment under
said clause of the
Listing
Regulations.

Regulation 3l(3)
of th€ Securities
and Exchange
Board of India

Monrtoring
Committee
of the
(constituted
lerms of
Resolution plan)
its meeting held
March 13,
duly appointed
nominees of
Resolution
Applicant
Directors of t
Company
approved
reconstitution
the Board
Directors of
Company
("Reconstituted
Board"). As
31.03.2022
Board is
constituted.

Financial Results for
the quarter and
financial year ended
S lsr March, 2020.
were sirbmitted by the
Company to
Exchanges daled
l3 02.2021 and rhe
Financial Results lor
the quarter ended j0'r,
June, 2020, for rhe
quarter and half vear
period ended i0'h
September.2020. and
for the quarter and
nine months period
ended 3lst December,
2020 respe(ively
were submifled by rhe
Conrpanv to
Exchar)ges dated
08.04.202 r

and 24( t)
Securities and
Exchange Board of
lndia (Lisring
obligations and

r)
ny
in

ln
,n
'1

(l.isling
Obligations and
Drsclosure
ReqLrircmenrs)
liegulalit'ns. :0 i5.

Non-submission
Filancial Results
within prescribed
trnte uDder
R€gulatioD 33(l)
of the Securities
and Exchange
Board of India
(l.isrirg
Obliglrio|s and
I)isclosurc
Requironrenls)

31.03.2021

For rhe year ended
3t.03.2021

Lim;teaw--r,naE-orporare_-
insolvency resolution process
pursuant ro the provisions of the
Insolrenc) and Bankruplc)
Code. 2016. vide order of ttrc
Hon'ble Nalional CompaD) Lau.'tribunal, ChaDdigarh Bench
f "NCLT 'r. Llat(d I t,r Aprl
2018. Ihe lnrcrrm Resr,lurrol
Prof'essional. Mr. NavDeel
Kumar cupta. uas apporntcd hl
the Hon'ble NCLT vide order
dated 25'r'Aprit 2018.

(Note! As provided under Sub,
Regulation 24 and 2B in Regulation
15 of Securities snd Exchange Board
of India (Listing Obligations and
Disclosure Requirements)
Regulations, 2015, the provisions as
specified in Regularion 17.1g.19.20
and 21, of the SEBI (LODR)
Regulations, shall not be applicable
duriDg (hc iDsolveocy resolution
process period in respect of a lisled
e,llity which is undcrgoing corporate
insolvency resolution process under
the Llsolvency code).

The new Board has bcen constituted
after CIRP process ofthe Company.

2. The Exchanges rvere informed hv
the Company, interalia. of rhe
Corporate Insolvency Reso[t(ion
Process (-ClRp) of SEL
MaDufacturing Company Lid. and
that due to st,.ingeDl timelinej oI
activities to be completed under
CIRP. operational dilficuities.
sufficient time could not be made
available for book closure process,

ce financial resuks of the
y for the quarter and

nancial year ended 31", March.
020, for the quarter ended 30rr'June.

, for the quaner and half year
iod ended 30ri Seprember, 2020,
for the quarter and nine moDths

iod ended 3lsr December. 2020
pectively could nor be

nalized aDd hence the



t- ftliEt"ri",r..:orr
lor the quarler and
llnancial
ended 3l'r March,
2020, for the
quarter ended 30,h
Jun€, 2020, for the
quarter and half
)ear period ended
Jo'^ september.
2020. and for rhel
quaner and nine
months period
cnded .l lsr
Dccenrber. 2020
rcspccti\elv.

Regulation i,1 o
the Securilies and
Exchange Board o

ended March,
2020.

lndia (Listing
Obligations and
Disclosure
Requirements)
Regulations,20lS.

Non submission of
Annual Repon for
the Financial year

For the y€ar eDded
31 .03.2021 inancial year ended

bmitted by the
paly to Exchanges

ted 04 .04 .2022

respectively.

nDual Reporl lbr the

requiremenl und.r Regrlati; 3tof
lhe SEBI (Lisring Obtigarion aid
Disclosure Requircrncnt)
ReSulations,2015 could not be
complied with.

Financial Resulrs for tlte ouaner
ended lOrh June,2020, for rhe ouans
and hclf year perioa endej to,
Seprernber. 2020, and for the ouarrer
and nine montlts period ended 3lsr
December, 2020 respectively were
dul) submined b1 the Comoant to
Exchantses after constitution of Dclv
Board pursuant to CIRp process
under lBC.

3. The Exchanges were infonned bv
the Company, jnteralia, of th;
Corporate Insolvency Resolution
Process ('.CIRP") of SEL
Manufacturing Compan) Ltd.
and that due to stflnccnt
rimelinss of acri!iries to be
completed under CIRp. siruationof COVID-19 Dandemi.or LUVTD-t9 pandemic,
operational diffi culties, suffr cient
time could Dot be made available
for book closure process. hence
financial resuhs of the Comoan\,
for the quaner and financial u"r'.
ended 3l'' March. 2020. couldnot be prepared/flnalized.
Accordingly. the company was
unable to submit the Audiled
financial rcsulls for the quarter
and financial )ear ended March
31! , 2O2O within time and as
such the Annual Report for the
Financial year ended 3l'r March,
2020 could not be prepared as
well and hence the requirement
under Regutation 34 of rhe SEBI(Listing Obligarion and
Disclosure Requirement)
Regulations. 2015 could not be
complied with.
The Annual Repon has been
submitted after credir of the
share capital to the respective
dmat accounts of the allottee
thereof pursuant to reductioD and
consolidation ofshare capital and
further issue of shares to ihe
financial creditors and resolution
applicant pursuant to approved
Resolution plan under IBC,
2016.

March,2020 was

ively.



Notr:

ii!ffi:l"j:,"l,llll:::,::lnred berore the^Hon,bre Nationar company

ilj;f ff :f l*f :q:il sti;;ffi I ilJffi;ii:ilx::i
l;:;:','l':l,"T1 

t*:lj:p,.r c"a.. iol o-",i, ;i,',;: ff ;:1 :i[";:J;
lT;,* jl::"::t .:.; ;,. ";L 

;", ".iT, :i;"i':,ll?,Iil"d
*::1"Xru::, L:,i r r,.a "a"ri.al'r"'il;iH,liTffi:',l,,f
ffi:::,( :::Y:,.i jt " 

c-p-ur" o"uto,. TJ-i*ilr;:';:'^j:'ii
*fi1 l":1n,,:*"y *;;;- fi;;; i;ffi'[:,;X ;ir,,,tt,
olthe Company.Jliillll:*,,,r."r""i"""r'"r,r,"'i".p","I'ffi ,Sf,ilrT,

w lribunal. Chandigarh Bench (-NCLT..)
orporale Deblor..). under Sectron ? of theions fmmed ,t **ra*, 

".1r""l.ai.,i'jl]"1*to o*,' |. 20t8 (.,rnsotvency
on, of the corporale ir*f *r., r..*ir,;.i
v/.,re^ rts 

.order dated Aprit 25. 20t8 (^tRppA-00 up-p0000 r/20 r'r rz,lbo-,iji i.',i"
; Iater confirmed as Resolution protessional

of the Corporale Deblor, before the Hiph
June.22.20t8. direcred the CIRp of tiiesferred to rhe Uor,.lf. Sror",* l"'r.i

,eptemb€r 6. 2019 as prayed [or. dismissed
the Withdrawat OrOi, *^ prUilrh.Jl,
the Publicalion Dare. rhe blRp ol- rt,"

resumed his position i.e. the Resolution

SLrbrequenllr., pelilion $as filed by one ol rhe promoters and direclot( oun f ,Petition. , $herein the High Coun. vde irs inlerim order date(orpomte Debror lo be kepr in- abelance. f f,i. p",irio" *u, iru,{- t ranslcrred Csse .). Ttre Horr.bte Supreme C*n ,,a. ii.l.a", j.,.j,
ll"-:::S.T:d S1X i:Ji,lld*1, r-witha,"a,,ar o"a*-j.n 

".," .lute (,,pubtication Dat€..). Accordingl). ;, ;;;'i.";
lorporare 

Debror stood restored and rhe Resolurion i.f".lf*rf i"ifroies\ional had agatn assumed conlrol o\er lhe ,rr"g.;;;;;f;; ;;;ol rhc hoard ot'directors ot tlte Corporale Deblor.

Wc Da\ tirnh(r,srale here thal as provided under Sub-RegulatioD 2A an

:,Y]il:. "r?"j:, ::.Tii j li,,llc.gbriql,ons-a,a oi,"r"i,* n.i j."..
;Hir::: ., :"111,* r z. r s. r sio ",;ll' f f d ;iiiii6#li:;T;
lffi;:::,l"::::l:,.,."-i^li?:.,,: t*i.d in respecr of a risr.a enirf_Trresolution process undei tt" rn.otu"nay loja.

I:i* :T"l]:1,r,::-l1,l1l"lc.'p9,y Law rribunar, chandigarhRlsorltioi pran submin"J i, c"-,."fi,i #i"'iiTil,X;,i,llJ"rit
l;Slr:*::' :l-ii:r;,;i:i1il;ffi ;T;::i#tffi ,;:;:*l
l::,Y:,I:lll*,!.1:in* c.r'rc'i.ilii" a;;;iliHffi:i:;
l:11.:lly.i,-"n 

r:, zozr.aury appoinrea l,; *.ffi }i".,,i'Ji::;#,j;:
irj::,::"'*:::::9tion or ihe.Boara-or oi".,.i, 

"r,i " 
c",p",y

rs ofthe Corporate Debto. ana tf," poi"'."

2B iD Regulation tS of Securilics an.t
ts) Regulations.2OlS. the prorisions as
ions, shall not t. uppfi""ui. auiingii"
h is undergoing 

"o.porut" 
in.oiuin"i

ch on February I0. 2021 appro\ed thc
rited-and Leading Edge Comniercial FZE
ng^Company Lrmired 1'.Company...1 and
or the Resolution plan) in its meelirg

cant as Directors ofthe Comp,tnr ari
nslituted Board ). The ReconstirutedBoard has been lbrmed o, l\4."h a, rb2i.

Dale:14.05.2022
Place: Bathinda

For: P. Sharma & Co.

ACS No.l5l48
C.P. No: 12316
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