SWARA

SHARES & SECURITIES PVT LTD

Wednesday, December 04, 2024

To,

BSE Limited,

PJ. Towers, Dalal Street,
Mumbai - 400001,
Maharashtra, India.

Submission of Detailed Public Statement to the Public Shareholders of the GSB Finance

Subject Limited.
Open Offer made by Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshitij Agrawal (Acquirer
Reforenie 2), M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4)

(Acquirers) for acquisition of up to 15,60,000 Offer Shares representing 26.00% of the Voting
Share Capital from the Public Shareholders of the GSB Finance Limited.

Dear Sir/ Madam,

We would like to inform you that, in accordance with the provisions of Regulation 12 (1) of the Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeover) Regulations, 2011, including subsequent amendments (‘SEBI (SAST)
Regulations”), Swaraj Shares and Securities Private Limited. has been appointed as the Manager to the Offer (‘Manager’), by
individual acquirers namely being, Mr. Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshitij Agrawal (Acquirer 2), along with
the corporate acquirers, M/s Nivesh Mandi Private Limited (Acquirer 3) and M/s Stock Mandi (Acquirer 4) (‘Acquirers’). The
Acquirers have announced an Open Offer in compliance with the provisions of Regulations 3(1) and 4 and such other applicable
regulations of the SEBI (SAST) Regulations, for the acquisition of up to 15,60,000 Offer Shares representing 26.00% of the
Voting Share Capital of GSB Finance Limited (‘Target Company’) from its Public Shareholders. The Offer Price of 220.00/-
has been determined in accordance with the parameters prescribed under Regulations 8 (1) and 8 (2) of the SEBI (SAST)
Regulations per Offer Share, payable in cash, assuming full acceptance aggregating to a maximum consideration of aggregating
to an amount of Z3,12,00.000.00/- that will be offered to the Public Sharcholders who validly tender their Offer Shares.

This Offer is triggered in compliance with the provisions of Regulations 3 (1) and 4 of the SEBI (SAST) Regulations, pursuant
to the execution of the Share Purchase Agreement dated Friday, November 29, 2024, wherein the Acquirers have agreed to
acquire 33,14,820 Sale Shares, representing 55.25% of the Voting Share Capital of the Target Company from the Selling
Promoters Shareholders, namely being, Mr. Ramakant Sagarmal Biyani (Selling Promoters Shareholder 1), Ms. Neelam
Ramakant Biyani (Selling Promoters Shareholder 2), and M/s GSB Securities Private Limited (Selling Promoters Shareholder
3) at anegotiated price of 13.00/- per Sale Share, aggregating to an amount of ¥4.,30,92,660.00/-, payable subject to the terms
and conditions specified in the said Share Purchase Agreement.

In this regard, and in compliance with the provisions of Regulations 13(4), 14 (3), and 15 (2) of the SEBI (SAST) Regulations,
the Detailed Public Statement dated Tuesday, December 03, 2024 for the aforesaid Offer has been published today. i.e..
Wednesday, December 04, 2024 in Financial Express (English daily) (All Editions), Jansatta (Hindi daily) (All Editions),and
Mumbai Lakshadeep (Marathi Daily) (Mumbai Edition) (‘Newspapers’) (‘Detailed Public Statement’) and a copy of one of
the said e-Newspaper has been enclosed herewith for your kind perusal. We kindly request you to upload the Detailed Public
Statement on your website at the earliest.

We trust that the above is in order and remain at your disposal should you require any further information.
Thanking you,
Yours faithfully

S
.

, O
Yo A\ ES Vs :\\\
For Swara ;,S}mred_%m;ﬂ? Securities Private Limited
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Mr. Taniy/Banerjee
(Director) ¥y, /4

Encl.: As above: ! ; - ; L
Swaraj Shares and Securities Private Limited
@ tanmoy@swarajshares.com @ pankita@swarajshares.com Www.swarajshares.com
@ +91 9874283532 @® 918097367132

Registered Office - 21 Hemant Basu Sarani, 5th Floor, Room No 507, Kolkata - 700001, West Bengal, India
Branch Office - Unit 304, A Wing, 215 Atrium, Near Courtyard Marriot, Andheri Kurla Road, Andheri East, Mumbai - 400093,
Maharashtra, India

CIN: US1101WB2000PTC092621 | GSTIN: 27AAGCCS8286D1Z0
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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH THE PROVISIONS OF REGULATIONS 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

GSB FINANCE LIMITED

Corporate Identification Number: L99999MH2001PLC134193;

Registered Office: 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai -
+91-22-22657084/ +91-22-22651814/ +91-22-22651815/ +91-22-22687084;
Fax Number: +91-22-22651814; Email Address: info@gsbgroup.co.in;

Contact Number:

400025, Maharashtra,

India;

Website: www.gsbgroup.co.in;

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 OFFER SHARES REPRESENTING 26.00% OF THE VOTING CAPITAL OF GSB FINANCE LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF
320.00/-, PAYABLE IN CASH, PER OFFER SHARE, BY THE INDIVIDUAL ACQUIRERS NAMELY BEING, MR. VIVEK KUMAR SINGHAL (ACQUIRER 1), MR. KSHITIJ AGRAWAL (ACQUIRER 2), ALONG WITH THE CORPORATE ACQUIRERS,
M/S NIVESH MANDI PRIVATE LIMITED (ACQUIRER 3), AND M/S STOCK MANDI (ACQUIRER 4), COLLETIVELY REFERRED TO AS THE ACQUIRERS, PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1) AND
4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED.

This Detailed Public Statement is being issued by Swaraj Shares and Securities Private Limited, the Manager lo the 1.3.5 The following encapsulated is the financial information of Acquirer 3: (Amount in Lakhs except Eaming per Equity Share) Source:

Offer, for and on behalf of Acquirers in compliance with the provisions of Regulations 3 (1), and 4 read with n - Audited Financial Statements for The The key financial information has been extracted from the Target Company's unaudited and audited financial results and/

13(4), 14(3), and 15(2) of the SEBI (SAST) Regul to the Public A dated Friday, Novemb particl gnaudgtelt: an;’i1 Cerm:ted "Finmial e i i or the annual reports, as follows:

articulars inancial for the quarter
29, 2024, which was filed with Securities and Exchange Board of India, BSE Limited, and the Target Company at its ended Se temberqso 2024 | 2024 2023 2022 For the half-year ended September 30, 2024, the information has been sourced from the Target Company's Unaudited
registered office, in terms of Regulations 3 (1) and 4 and other applicable Regulations of the SEBI (SAST) R i g o i
N - and C Financial Results for the quarter ended September 30, 2024 (Source: https://

The Public Announcement was electronically sent to SEBI, the BSE, and to the Target Company, and a copy of the said Total Revenue [ in Lakhs) 3600.82 31,650.67 382.39 3(102.57) www.bseindia.com/xmi-data/corpfiling/AttachHis/4901a8de-32b5-4488-91fa-a647ee Te19ad.pd).

Public Announcement was delivered to SEBI, and Target Company on Friday, November 29, 2024, in terms of Regulations Profit After Tax (% in Lakhs) 339527 31,288.01 | %(219.48) | %(417.37) o .

14 (1) and 14 (2) of the SEBI (SAST) Regulations. - - For the Financial Year ended March 31, 2024, and March 31, 2023, the information has been sourced from the Target

Equity Share Capital (] in Lakhs) 331.50 33150 33150 331.50 Company's Annual Report for the Financial Year ended March 31, 2024. (Source https:/www.bseindia.com/xml-data/

Il DEFINITIONS AND ABREVIATIONS Reserves and Surplus (€ in Lakhs) 32,061.37 3166610 | 337809 | 3597.97 corpfiling/AttachHis//cdddc 1bb-4d92-457-9c 5d-5dedefdd3729.pdl).

For the purpose of this Detailed Public Statement, the following terms have the meaning assigned to them herein below: Net-Worth/ Shareholders' Funds (Zin Lakhs) 32,092.87 31,697.60 | 3409.59 3629.07 For the financial year ended March 31, 2022, the information has been sourced from the Target Company's Annual

1.1, ‘Acquirer 1' refers to Mr. Vivek Kumar Singhal, S/o Mr. Nagarmal Singhal, Indian Resident, bearing Permanent Account Eaming per Equity Share 312548 3408.89 3(69.67) 3(132.50) Report forfinancial year ended March 31, 2023 (Source: https.//www.bseindia.com/xml-data/corpfiling/AttachHis//cdd4c 1bb-

Number 'AKMPS1996F" allotted under the Income Tax Act, 1961, resident at 653/3, Singhal House, Talab Marg, Near - " - n 4d92-45d7-9c5d-5de4ef4d3729.pdf).
Vivekanand School, Choubey Colony, Raipur - 492001, Chhattisgarh, India. 1.3 The following are the directors of Acquirer 3: — - 4. DETAILS OF THE OFFER
12 *Acaquirer 2 refers to M. Khitj Agrawal, S M. Rejendra Kumar Agrawl, Idian Residen, bearng Pemanent Account Name DIN Designation Dato of Appointment 41, Thisis a mandatory Offr for acquisiion ofup fo 15,60,000 Offer Shares representing 26.00% ofthe Vofing Share Capitl
Number 'AFFPA4091R aHotteq under tht_e Income Tax Act, 1961, resident at House Number 100, Crest Green, Kota Mr. V\ve.k" Kumar Singhal 01962224 D!rector August 20, 2010 of the Target Company, made by the Acquirers at an Offer Price of ¥20.00/- per Offer Share. Assuming full acceptance,
Road, Raipur - 492001, Chhattisgarh, India. Mr. Kshitij Agrawal 03377355 Director January 07, 2011 the total consideration payable by the Acquirers under this Offer at the Offer Price aggregates to ¥3,12,00,000.00/-,
1.3, 'Acquirer 3' refers to M/s Nivesh Mandi Private Limited, a company incorporated under the provisions of The Companies Mrs. Preeti Agrawal 03281249 Director September 05, 2024 in accordance with the provisions of Regulation 9 (1) (a) of the SEBI (SAST) Regulations, that will be offered to the
Act 1956, bearing corporate identity number 'U74110CT2010PTC021701', Permanent Account Number 'AADCN2353H" 14, MIS Stock Mandi Public Shareholders who validly tender their Equity Shares in this Offer, subject to the terms and conditions set out in the
alltted under the Income Tax Act 1961, and having its regisered offce at 301, 2nd Floor, Eskay Plaza, Anand Talkies 1l4.1 M/s Stock Mandi was formed on Friday, April 01, 2005, under the provisions of the Indian Partnership Act, 2008, under the Offer Documents.
Road, Raipur - 492001, Chhattisgarh, India. B Ha) 1 £ . . g » g i id i i [ i s
o \th isgarn, Indl ) ) " ) ) name and style as M/S Stock Mandi as certified and issued by the Registrar of Firms, bearing, Permanent Account Numper 42+ The Offer Price of 220.00/- per Offer Share will be paid in cash by the Acquirers in accordance with the provisions of
1.4, ‘Acquirer 4' refers to M/s Stock Mandi, a partnership firm incorporated under the provisions of Indian Partnership Act 'ABDFS1771L" allotted under the Income Tax Act, 1961, with its address registered at 301, Eskay Plaza, 2nd Floor, Near Regulation 9 (1) (a) of the SEBI (SAST) Regulations in accordance with the terms and conditions mentioned in this
1932, bearing Permanent Account Number 'ABDFS1771L" allotted under the Income Tax Act, 1961, and having its registered Anand Talkies, Raipur 492001, Chhattisgarh, India. The Acquirer can be contacted via telephone number '+0771-4210000, Detailed Public Statement and to be set out in the Offer Documents proposed to be issued in accordance with the SEBI
address at 301, 2" Floor, Eskay Plaza, Anand Talkies Road, Raipur - 492001, Chhattisgarh, India. via Email Address 'stockmandirpr@gmail.con’. (SAST) Regulations.

1.5. 'BSE'is the apbrevwat\on for BSE Limited, being the only stock exchange on which the Equity Shares of the Target 1.4.2. The Acquirer 4 is engaged in the business of is engaged in the business of share, derivative and commodity trading. 4.3.  The Target Company, being a Non-Banking Finance Company registered with the Reserve Bank of India, is required, in

Company are listed. 1.4.3. The following encapsulated are the details of each partners' obligation to contribute money or property or other benefit or the event of any acquisition or transfer of control of an Non-Banking Finance _Company, to seek and ob!ain prior approval

1.6.  'Equity Shares' shall mean the fully paid-up equity shares of face value of T10.00/- each. to perform services and their profit-sharing ratio: frgm thg Reserve Bank of India pursuant to Paragraph 61 of Qhap}er IX, Section Ill of the Master I?\regtlon - Non-Bank}ng

1.7. 'ldentified Date' means the date falling on the 10" Working Day prior to the commencement of the Tendering Period for Name of the Individual Designation Date of Form of Monetary Percentage Fm_anc@\ Company - Non-Systemically Imporiant Non-Deposit taking Company (Reserve Bank) D\r_echons, 2016' bearing

P T nofification number DNBR.PD.007/03.10.119/2016-17, dated September 01, 2016. Accordingly, this Offer is conditional
the Offer to determine the Public Shareholders to whom the Letter of Offer shall be sent. It is clarified that all the Public Appointment | Contribution value of of Profit ! " .
Sharehold dor istered) who own Equity Shares are eligible to participate in this Offer at any time e Shari upon receipt of approval from the Reserve Bank of India. Except as stated herein, no other statutory approvals are
before the expiry of the Tendering Peri ud’ aru:g required to complete this Offer. However, if any statutory approvals are required by the Acquirers at a later date before the
b o . Mr. Vivek Kumar Singhal | Designated Partner| March 31, 2017 Cash 32,04,89,342.33| 80.00% iration of the Tendering Period, this Offer shall be subject to obtaining such approvals, and the Acquirers shall make

1.8. 'Manager' refers ‘O_S‘_"a'al Shares and Sec“”"?? Private L|m|vled, the Manager to the Offer. Mr. Kshitij Agrawal Designated Partner| April 01, 2005 Cash 11,68,58,578.02 [  20.00% the necessary applications for such statutory approvals.

1.9. ISIN'is the abbreviation for International Securities Identification Number. Total 437,347,920.35|  100.00% 4.4, This Offer is a mandatory open offer and is not conditional upon any minimum level of acceptance in terms of Regulation

1.10. 'Negotiated Price' refers to the price of ¥13.00/- per Sale Share, aggregating to a purchase consideration of *As on Seplember 30, 2024 19 (1) of SEBI (SAST) Regulations.

%4,30,92,660.00/- for the sale of 33,14,820 Sale Shares representing 55.25% of the Voting Share Capital of the Target . o s . L . . . 4 This Offer i itve bid i f the Requlation 20 of SEBI (SAST) Regulati
Company, by the Seling Promoter Shareholders to the Acquirers, pursuant {0 the execution of the Share Purchase 1.4.4. The following encapsulated is the financial information of Acquirer 4: (Afnount.rn Lakhs ex.cept Eaming per Equity Share) 5. This %ﬁef s not a competitive bid in terms of he Regu 3“0_" 90 5_ (SAST) Regulations. s .
Agreement. Financial Information 4.6. Er;\rsn aner is not pursuant to any global acquisition resulting in an indirect acquisition of Equity Shares of the Target

1.11. 'Offer' means an open offer being made by the Acquirers for acquisition of up to 15,60,000 Offer Shares representing Parameters Unaudited and Certified Audited for the Financial Year pany. )

26.00% of the Voting Share Capital of the Target Company, at an offer price of ¥20.00/- per Offer Share, to the Public Financial for “19 Half year ended March 31 4t g;fe Mir':ag’\eﬂr does n:‘nt hgld jny‘ Equity iharss mkthe 'I;]arggt Cﬁ nlwlpany das IO n thhe déale‘of a;;]pomtm?n:‘ asTMana%er lothe

Shareholders of the Target Company, payable in cash, assuming full acceptance aggregating to a n ended Sep 30, 2024 2023 2022 er. e Manager hereby deciares and un ertakes at_, it shall not deal in the Equity S ares of the Target Company

of aggregating to an amount of ¥3,12,00,000.00/- that will be offered to the Public Shareholders who validly tender their Total Revenue X in Lakhs) 31,140.76 3,786.32 | 32,068.06 | 2,264.32 gllg;nge";? I;;‘?goodﬁce(:mmencmg from the date of their appointment as Manager until the expiry of 15 Days from the date of

Equiy Shares n the Ofe. Profit After Tax R in Lakhs) 32197.65 3,269.42 321536 381134 48, Exc:pt as stated bélow there are no conditions as stipulated in the Share Purchase Agreement, the meeting of which
1.12. 'Offer Documents' shall mean Public Announcement, Detailed Public Statement, Draft Letter of Offer, Letter of Offer, Partners' Fund (% in Lakhs) 34,373.48 3,204.80 3368.22 3931.84 = " ! > A . . o "

Recommendation of the Committee of the Independent Directors of the Company, Pre-Offer Cum Corrigendum to Detailed 15 omaer .c(nﬁm‘ ti n) would be outside the reasonable ccntrq\ of Acquirers, and in view of which the Offer might be withdrawn under Regulation

Public Statement, and Post Offer Public Announcement, and any other notices, advertisements, and corrigendum issued - cquirers Lo ations X 23(1) of the SEBI (SAST) Regulations:

by or on behalf of the Manager. 1.5.1.  As on date of this Detailed Public Statement, the Acquirers have confirmed, warranted, and undertaken that: 4.8.1. In the event of non-receipt of regulatory approvals or any regulatory direction, the Selling Promoter Shareholders shall
1,13, "Offer Price' s a price of 320.00/- per Offer Share, to the Public Shareholders of the Target Company, payable in cash, 1.5.1.1. The Acquirers do not hold any Equity Shares of the Target Company. Furthermore, the Acquirers have not purchased retum the purchase consideration to the Acquirers within 7 days of such communication;

assuming full acceptance aggregating to a maximum consideration of aggregating to an amount of 23,12,00,000.00- that any Equny Shares of the Target Company between the date of the Public Announcement and the date of this Detailed 4.8.2. In case of non-compliance with any provisions of the SEBI (SAST) Regulations by any party to the Share Purchase

will be offered to the Public Shareholders who validly tender their Equity Shares in the Offer. Public Statement. Agreement;

1.14. 'Offer Period' means the period from the date of entering into an agreement, to acquire the Sale Shares, and Voting 1.5.1.2. The Acquirers except for being parties of the Share Purchase Agreement, have no other interest or any other relationship 4.8.3. In the event of termination of the Shar_e Purchase Agreement‘ as per the termination clause as stipulated in the Share

Share Capital in, or control over, the Target Company requiring a Public Announcement or the date on which the Public in or with the Target Company. Purchase Agreement, the details of which are specified as under:

Announcement has been issued by the Acquirers, i.e. Friday, November 29, 2024, and the date on which the payment of 1.5.1.3. The Acquirers do not belong to any group. 4.8.3.1. Subject to the provisions of Regulation 23 of the SEBI (SAST) Regulations, the Share Purchase Agreement may be
cor)sider.ation to }he Public Shareholders whose Equity Shares are validly accepted in this Offer, is made, or the date on 1.5.1.4. The Acquirers do not form part of the present promoter and promoter group of the Target Company. terminated by the Acquirers at any time prior to the Closing Date under the following circumstances:

which this Offer is withdrawn, as the case may be. ) ) 1.5.15. There is/ are no director(s) representing the Acquirers on the board of the Target Company. 4.8.3.1.1.Judicial Orders or Legal Prohibitions: If any judicial order becomes effective, or if any law is enacted, promuigated,

1.15. 'Offer Shares' means an open offer being made by the Acquirers for acquisition of up to 15,60,000 Offer Shares, 1.5.1.6. The Acquirer 1 and Acquirer 2 are the directors and promoters of the Acquirer 3. Further Acquirer 1 and Acquirer 2 are issued, or deemed appli to the d under the Share Purchase Agreement, which restrains,

representing 26.00% of the Voting Share Capital of the Target Company. also the partner of Acquirer 4. enjoins, prohibits, or renders illegal the consummation of the transactions; or could reasonably be expected to result in

1.16. 'Promoters' refers to existing promoters of the Target Company, in accordance with the provisions of Regulations 2(1)(s) 1547, The Acauirers h hibi £BI § ingi -  th isions of Section 1B of a material diminution of the anticipated benefits of the transaction.

and 2(1)() of the SEBI (SAST) Regulations, read with Regulations 2(1)(oo) and 2(1)(pp) of the SEBI (ICDR) Regulations, > " ,h:Sggl“;i’forau“ni,Q;"a;’ﬁ"m’;’;’gg;j;;’fgfmade’ﬁnmdgffhggs'gaiifg{'“es‘ in terms of the provisions of Section 1B Of - & + | » 1 terial Adverse Effect: If a Materal Adverse Effect subsists.

namely Mr. Ramakant Sagarmal Biyani (Selling Promoters Shareholder 1), Ms. Neelam Ramakant Biyani (Selling Promoters N X L - L - i i - » i i
Sharerywlder 2), and M/ngSB SeZurm(es Pri\?ale Limited (Selling Prom)olers Shareholder 3), and {\45, (RadhiEa Prashant 1.5.4.8. The Acquirers have not been categorized nor are appearing in the 'Wilful Defaulter or a Fraudulent Borrower list issued ~ 4-8-3.1.3.Breach or Non-Compliance by the Selling Promoter Shareholders: If any breach or non-compliance occurs with respect
Maheshwari. ’ by any bank, financial institution, or consortium thereof in accordance with the guidelines on wilful defaulters or fraudulent to the terms, representations, warranties, or covenants of the Share Purchase Agreement by the Selling Promoter

1.17. 'Public Ann;)uncement' means this Public Announcement dated Friday, November 29, 2024, issued in accordance and borrowers issued by Reserve Bank of India Shareht}lders. f C f S|

Al I ! M ! y ' 1 ' 4 i 'Eyai i . i iti i 4.8.3.1.4.Non-Fulfillment of Conditions Precedent: If the conditions precedent specified under the Share Purchase Agreement
1.5.1.9. The Acquirers are not declared as 'Fugitive Economic Offenders' under Section 12 of the Fugitive Economic Offenders
compliance with the provisions of Regulations 3 (1), and 4 read with Regulations 13 (1), 14, and 15 (1) of the SEBI (SAST) At 20(118 9 9 are notfulfilled (unless waived off in accordance with the Share Purchase Agreement). The details of which are specified
Regulations ’ o . . as under:
1.18. 'Public Shareholders' shall mean all the public shareholders of the Target Company who are eligible to tender their 1:6.1.10. No person s acfing in concert with the Acquirers for the purposes of this Offer. While persons may be deemed (0 be a) The Parties confirm that on the day immediately following the issue of the Public Announcement in terms of the SEBI
Equity Shares in the Open Offer, excluding the Acquirers, the existing promot f the Target Company, and the parti acting in concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (Deemed PACs’), N " N . -
quity Shares in the Upen Utiér, excluding the Acquirers, the existing promoters of the larget Lompany, a € parties however, such Deemed PACs are not actin i ; . (SAST) Regulations, the Acquirers shall submit a complete application to the Reserve Bank of India, seeking its prior
A g in concert with the Acquirers for the purposes of this Offer, within the o .
to the Share Purchase Agreement including persons deemed to be acting in concert with such parties to the Share . " ' approval for acquisition of Sale Shares and control of the Target Company in terms of the Share Purchase Agreement
Purchase Agreement. meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations. and the NBFC Master Directions
1.19. *Sale Shares’shall mean 33,14,20 Sale Shares representing 55.25% of the Vofing Share Capital of the Target Company, 511" ;h‘ee fnclglg;ese 3’3:{?02021 55(i|)| g}eﬁiqlélg;f(]gfg TO)f geegzzggz SCompany, held, and acquired, if any, during the Offer Period b) The Acquirers shal issue Reserve Bank of India Contrl Nofie in slected newspapers informing about the Acquiers
proposed to be acquired by the Acquirers from the Selling Promoter Shareholders, as per the conditions stipulated under ’ ! . ) having received prior approval of the Reserve Bank of India for acquisition of Sale Shares and control over the Target
the Share Purchase Agreement. 1.5.1.12. As per Regulation 38 Of;?e S':EBI éLapR) Regulanops f?d with 5”'9 19A gf:]he s§§§ the Target Com;;any ‘? relgu!red Company and seeking complaints, if any, from the public within 30 days of the RBI Control Notice prior to completing
1.20. 'SCRR' means Securiies Contract (Regulation) Rules, 1957, as amended. to maintain minimum public shareholding, as letermined in accordance with the S , on a continuous basis for isting. the acquisition of Sale Shares and effecting a change in the control of the Target Company.
. . L . Upon completion of the Transactions, if the public st of the Target Company falls below the minimum level of ) R o .

1.21. 'SEBI' means Securities and Exchange Board of India. public shareholding as required to be maintained by the Target Company as per the SCRR and the SEBI (LODR) c) The Selling Promoter Shareholders have waived its right to claim dividends that may have accrued to them by virtue of

1.22. 'SEBI(ICDR)Regulations' refers to Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, the Acquirers undertakes to take necessary steps to faciltate the compliance by the Target Company with holding of the Sale Shares;

Regulations, 2018 and subsequent amendment thereto. the relevant provisions prescribed under the SCRR as per the requirements of Regulation 7 (4) of the SEBI (SAST) d) The Selling Promoter Shareholders have delivered a certificate to the Acquirers confirming that there is no amount due

1.23. 'SEBI (LODR) Regulations' refers to Securities and Exchange Board of India (Listing Obligations and Disclosure Regulations and/or the SEBI (LODR) Regulations, within the time period stated therein, i.e., to bring down the non-public and payable by the Target Company to the Selling Promoter Shareholders or by the Selling Promoter Shareholders to

Requirements) Regulations, 2015 and subsequent amendment thereto. shareholding to 75.00% within 12 months from the date of such fall in the public shareholding to below 25.00%, through the Target Company;
1.24. 'SEBI (SAST) Regulations' refers to Securities and Exchange Board of India (Substantial Acquisiton of Shares and permitted routes and/or any other such routes as may be approved by SEBI from time to time. e) The Selling Promoter Shareholders shall ensure that the Target Company shall, provide the Acquirers or their
R 2011 and sub amendment thereto 1.5.1.13. Pursuant to the consummation of this Underlying Transaction, the Acquirers would acquire control over the Target representatives, to their satisfaction, with any information including, but not limited to, documents, records, books and
1.25. 'Share Purchase Agreement' refers to the share purchase agreement dated Friday, November 29, 2024, executed Company and the Acquirers shall make an application to BSE Limited in accordance with and compliance with the ac@?"‘? Wh'fd’: m:y be requfeslt‘etqu by the Acquirers ar:jd/Tr ‘tfhelr‘ repres_entdatkl)ve:ni shall ensure resolution to the
between the Acquirers and the Selling Promoter Shareholders, pursuant to which the Acquirers have agreed to acquire provisions of Regulation 31A (10) of SEBI (LODR) Regulations for classification of themselves as the promoters of the satisfaction of the Acquirers of all the queries, issues and clarifications raised by the Acquirers;
33,14,820 Sale Shares representing 55.25% of the Voting Share Capital of the Target Company, at a Negotiated Price of Target Company. f) The grant and continuance in force, to the satisfaction of the Acquirers, of all Governmental Approvals, all corporate,
%13.00/- per Sale Share, from its Public Shareholders, payable in cash, aggregating to a maximum consideration of 1.5.1.14. The Acquirers do not have an intention to delist the Target Company pursuant to this Offer. creditor, shareholder, Board, third party and other approvals, permissions, licenses, consents, registrations and
34,30,92,660.00/-, payable subject to the terms and conditions specified in the said Share Purchase Agreement. 2 INFORMATION ABOUT THE SELLING PROMOTER SHAREHOLDERS authorizations required under Law or under any contract or otherwise: to render the Share Purchase Agreement legal,
" ot . " L . . : lid, binding and enforceable; to consent, if necessary under any agreement or document entered into between the
1.26. 'Target Company’ or 'GSBFIN' refers to GSB Finance Limited, a company incorporated under the provisions of the The disclosure mentioned under this section has been sourced from information provided by the Selling Promoter b i i i :
Companies Act, 1956, bearing corporate identity number 'L99999MH2001PLC134193', bearing permanent account number {Sh holde P 4 9 Company and §UCh third party, to the rights being granted to the Acquirer under the Share Purchase_ Agreement; and to
. . A N areholders) enable the Parties to the Share Purchase Agreement to perform all their obligations hereunder; including the compliances
'AACCGO914E' allotted under the Income Tax Act, 1961, with its registered office located at 78/80, Ali Chamber, Ground 21, The details of the Selling Promoter Sharehold ho h tered into the Share Purchase A twith Acqui he ith all " i h such ission. ot horisati
Floor. Tamarind Lane, Mumbai - 400025, Maharashtra, India. 1. areeasefs‘l‘gv:)s‘ e Selling Promoter Shareholders who have entered into the Share Purchase Agreement with Acquirers, bydt ; Company WI: tah c:nd\t!ons inacn \fngdt:) each sud trE)erm\fssmn, icence, consent, registration and authorisation,
and the provisions to the Acquirer of certified true copies thereof;

1.27. 'Tendering Period' shall have the meaning ascribed to it under Regulation 2(1) (za) of the SEBI (SAST) Regulations. - vs r p. a g

. " . Details of Shares/Voting Rights held 9) The Acquirers shall apply for seeking approval from SEBI to the Open Offer document in accordance with the SEBI

1.28. 'Underlying Transaction' refers to the transaction for sale and purchase of the Sale Shares as contemplated under the Part of by the Selling Shareholders (SAST) Regulations;

Share Purchase Agreement. Details of Promoter/ Y ) ' ' " —-—
. . . § . h 1 Pre-Share Post- Share h) The Acquirers shall be responsible for taking approval from Reserve Bank of India or any other regulatory authority with

1.29. 'Voting Share Capital' means the total voting equity share capital of the Target Company on a fully diluted basis as of the Name of the Selling Promoter | ©"an9€iN | Nature of Group| Promoter Purchase Purchase regard to this change in Management and the process of this Offer.

10th Working Day from the closure of the tendering period of the Open Offer. Shareholders the name in|  Entity P Group of Agreement Agreement ) . ) . " ' .
. . . . ; . the past (if Transaction Transaction The Acquirers shall not exercise the right to terminate unless a written notice of intention to terminate is served to the

1.30. 'Working Day' refers to the day which shall have the meaning ascribed to it under Regulation 2(1)(2f) of the SEBI (SAST) applicable) Target No.of | .20 | No. of | %of Selling Promoter Shareholders. The Selling Promoter Shareholders shall be granted a notice period of 30 days to

Regulations. company | ity ‘é%‘;’r‘e!l Equity ‘g“;’r‘eﬂ remedy the breach before the termination takes effect.

Il DETAILS OF ACQUIRERS, SELLING PROMOTER SHAREHOLDERS, TARGET COMPANY, AND OFFER Shares Capital Shares Capital 4.83.2. Subject to the provisions of Regulation 23 of the SEBI (SAST) Regulations, the Share Purchase Agreement may be

1. ACQUIRERS Mr. Ramakant Sagamal Biyani terminated by the Selling Promoter Shareholders at any time prior to the Closing Date under the following circumstances:

1.1, Mr. Vivek Kumar Singhal (Acquirer 1) (Selling Promoter Shareholder 1) 4.8.3.3. Non-Fulfillment of Conditions Precedent: If the conditions precedent specified under the Share Purchase Agreement

1.1.1. Mr. Vivek Kumar Singhal, son of Mr. Nagarmal Singhal, aged about 47 years, Indian Resident, bearing Permanent Account PAN_:AACPB4973F are not fulfilled. (However, it is important to note that the specific clause referencing the non-fulfiliment of condition

Number ‘AKMPS1996F" allotted under the Income Tax Act, 1961, resident at House Number 653/3, Singhal House, Talab Resident at P\%thNO -42, Flat No-201)  Not ) . precedent in the Termination Clause of the Share Purchase Agreement is not specified under the Condition Precedent

Marg, Near Vivekanand School, Choubey Colony, Raipur - 492001, Chhattisgarh, India. The Acquirer can be contacted érr;:r B””dgg' 'tN.(SBI RgadHJVPD Appicable | Individual |None | - Yes 1475386 | 24.59% - - Clause of the Share Purchase Agreement).

via telephone at '+91- 9826500042' or via Email Address at 'vivek_sgl@yahoo.com'. Bﬁnzm Vﬁggsalr?e vas[ec 4300 19, 4.8.3.3.1.Breach or Non-Compliance by the Acquirers: If any breach or non-compliance occurs with respect to the terms,
1.1.2. The Acquirer 1 is a Charted Accountant. He has more than 15 years of experience in the field of in share investment Mumbai, \ndia fepresentations, warranties, or covenants of the Share Purchase Agreement by the Acquirers.

activities in shares & securities including trading in shares derivatives and commodity derivatives. He is also a director of Ms. Neelam Ramakant Biyani 4.8.3.3.2.Failure to pay Purchase Consideration by the Acquirers: If the Acquirers fail and/or are unable to pay the Purchase

the company, Commodity Mandi Pvt Ltd., which is a SEBI registered entity having membership of MCX (Since 2006) and (Selling Promoter Shareholder 2) Price to the Existing Promoters as stipulated under the Share Purchase Agreement.

NSE (Since 2022). The company was also a member of NCDEX. He was the partner of Singhal & Sewak, a Chartered PAN: AACPB6199F 4.9.  The Acquirers do not have any plans to alienate any significant assets of the Target Company whether by way of sale,

Accountant ﬁrm for apprqxwmal_ely 5 years. He holds DIN '01962224'. He has been on the board of is also the director of Plot NO.AQV Flat No-201, Amir Not lease, encumbrance or otherwise for a period of 2 years except in the ordinary course of business.

Stock Mandi Private lener.i since 2007 gg;‘]d'"g' %h N'S.'t Rga?],dJVI;D Applicable | Individual |None | - Yes (1269434 | 21.16% | - - 4.10. The Target Company's future policy for disposal of its assets, if any, within 2 years from the completion of Offer will be

1.1.3. The Net Worth of the Acquirer as of Monday, September 30, 2024, stands at ¥11,798.88 Lakhs as certfied by Mr. CA Bunem Vi‘l)epopsalnee Vvesf-c4(a)0049 decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of the

Sumit Badwani, Chartered Accountants, holding membership number ‘402000, partner of Badwani & Co., Chartered M gba'y‘ Indi ! shareholders through Special Resolution passed by way of postal ballot and the notice for such postal ballot shall contain
Accountants, bearing firm registration number '025549C". The firm has its office located at 1st Floor, Kedia Chambers, M;’"‘GS'*B e tla.L = reasons as to why such alienation is necessary in terms of Regulation 25 (2) of SEBI (SAST) Regulations.
Near Lotus Hospital, Ravinagar, Raipur. Mr. CA Sumit Badwani, can be contacted via telephone number at '+91-98724- S. ecurities Private Limit
00290 vide certificate dated Friday, November 29, 2024. This certification also confirms that the Acquirer has sufficient gﬂ’”&’%’gﬁ&iﬁa’e’”’dy 3 Not 4. This Detaled Public Statement s being published in the following newspapers:
resources to meet the full obligations of the Offer. : "o P Language Edition
1.2, Mr. Kshitij Agrawal (Acquirer 2) Zi%geziﬁ%:ﬁm ML Spaces 63 Applcable | Corporate. (None | Yes 570000 | 950% - N Financial Express English daily Al Editions
1.2.1. Mr. Kshitij Agrawal, S/o Mr. Rajendra Kumar Agrawal, aged about 45 years, Indian Resident, bearing PAN 'AFFPA4091R" D J Road, Vile Parle West - 400056, Jansatta Hindi Daily All Editions
under the Income Tax Act, 1961, resident at House Number 100, Crest Green, Kota Road, Raipur - 492001, Chhatti Mumbai, A India Mumbai Lakshadeep Marathi Daily Mumbai Edition
Incia with the contact detlls being '+91- 9301447010 and Email address being Kshitj1979@gmail.com. Total 3314820 | 525% | - - 4.42. The Public Shareholders who tender their Equity Shares in this Offer shall ensure that all the Equity Shares validly
1.2.2. The Acquirer 2 holds a degree in Master of Computer Application. Acquirer 2 holds DIN '3377355'. He is the director of the 2.2. Upon completion of the Offer formalities, the Selling Promoter Shareholders will cease to hold any Equity Shares in the tendered by the Public Shareholders in this Offer in accordance with the terms and conditions set forth in the Public
company, Commodity Mandi Pvt Ltd since 2020., which is a SEBI registered entity having membership of MCX (Since Target Company and wil transfer control and management of the Target Company to the Acquirers and will submit an Announcement, this Detailed Public Statement and as will be set out in the Offer Documents, and the tendering Public
2006) and NSE (Since 2022). The company was also a member of NCDEX. He has more than 15 years of experience in ;W’flgggﬂfgbdg)cgzsﬂmﬁg from the ‘Promoter and Promoter Group' categories, in accordance with Regulation 31A of Shareholders shall have obtained all necessary consents for it to sell the Offer Shares on the foregoing basis. The locked-
the field of in share investment activiies in shares & securities including trading in shares derivatives and commodity 23, The Selling Promof gSh nolders h - hibited by SEBI from dealing i fes. in & ¢ directi in Equity Shares, if any, may be transferred to the Acquirers subject to the continuation of the residual lock-in period in the
derivatives. He is the director of Acquirer 3 and partner of Acquirer 4 since April 2005. -3, issiedeur‘gler éoelyt?c?\rﬂBag?tr?e esréBfth 2? ung:: apgo olﬂlleer e yu\aticn me S:dlggnl]l sseé:g? fc? in-terms of directions hands of the Acquirers, as may be permitted under applicable law. The Manager to the Offer shall ensure that there shall
1.2.3. The Networth of Acquirer 2 as on September 30, 2024, is ¥2,361.21 Lakhs certified by the Mr. CA Sumit Badwani Y g . be discrimination in th 1t f locked-in and non-locked-in Equity Sh:
: m 3 : € ni, e no discrimination in the acceptance of locked-in and non-locked-in Equity Shares
Chartered Accountants, holding membership number 402000, partner of Badwani & Co,, Chartered Accountants, bearing s INFOR.M ATION ABOU.T THE TARGE.T CON.IPANY . " . 4.13. The Offer Shares of the Target Company will be acquired by Acquirers as fully paid up, free from all liens, charges, and
firm registration number '025549C". The firm has its office located at 1+ Floor, Kedia Chambers, Near Lotus Hospital, (The disclosure mentioned under this section has been sourced from information published by the Target Company encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared
Ravinagar, Raipur. Mr. CA Sumit Badwani, can be contacted via telephone number at '+91-98724-00290' vide certificate in the public domain) thereof ' '
dated Friday, November 29, 2024. This certification also confirms that the Acquirer has sufficient resources to meet the full 3.1, The Target Company bears the corporate identity number L99999MH2001PLC134193'and has its registered office located i . X o .
obligations of the Offer. at 78/80, Ali Chamber, Ground Floor, Tamarind Lane, Mumbai - 400025, Maharashtra, India. The Target Company can be 4.14. If the aggregate number of Equity Shares validly tendered in this Offer by the Public Shareholders, is more than the Offer
13. IS Nivesh Mandi Private Limited (Acquirer 3 contacted via telephone at : +91-22-22657084/ +91-22-22651814/ +91-22-22651815,' via email at 'info@gsbgroup.co.in,' Size, then the Equity Shares validly tendered by the Public Shareholders will be accepted on a proportionate basis, in
1-3-1 i NIVesh Maf; Ip "VaT_ '""de (Acquirer 3) 5 on Wednosda March 31, 2010. under th i or through its website ‘'www.gsbgroup.co.in'. The Target Company is a Non-Banking Financial Company registered with the consultation with the Manager.
.3.1. M/s Nivesh Mandi Private Limited, a company incorporated on Wednesday, March 31, , under the provisions of the Reserve Bank of India bearing Registration Number B-13.01732, issued on Thursday, February 05, 2004 "
' . " 4.15. Int f Regulation 25 (2) of SEBI (SAST) Regulati the A« hereby undertake d declares that, they do not
Companies Act, 1956, under the name and style as M/S Nivesh Mandi Private Limited as certified and issued by the (Please note that there is a discrepancy in the date of incorporation as per the data available on the Ministry of hnave;rgi ointeergii: t‘znalien(at)eoan mat(erial als;fzfa tllwl);?ar Zt égz’e:n; \/evjweetﬁrnbevfa ezfa;ale elg:srzsenzdmberin;enzr
Registrar of Companies, bearing Corporate Identification Number 'U74110CT2010PTC021701" and Permanent Account Corporate Affirs (MCA) website (Tuesday, December 1, 2001) and the date mentioned in the Cerffiate of - ny or the orid 2 ¥ b i Oﬁg pany " dy Y busess of the Tan
Number 'AADCN2353H" allotted under the Income Tax Act, 1961, with its address registered at 301, 2 Floor Eskay For the purposes of these Offer D we have idered the date ofincorporation as stated otherwise for the period 2 years from the closure of this Offer, except (a) in the ordinary course of business of the Target
Plaza, Anand Talkies Road, Raipur - 492001, Chhattisgarh, India. The Acquirer can be contacted via telephone number in the Certificate of Incorporation) Com_pany; and (b) on account of regulatory approvals or conditions or compliance with any law that is binding on or
'+91-9301447010', via Email Address 'niveshmandipltd@gmail.com'. 3.2. The Equity Shares of the Target Company bearing ISIN 'INE777C01011" are presently listed on the BSE Limited bearing applicable to the Target Company.

1.3.2. The Acquirer 3 is engaged in the business of share, derivative and commodity trading. Scrip ID ‘GSBFIN' and Scrip Code '§11543I’. The Target Company has already e_stz_:bhshled copnectlvny with Central 4.16. As per Rggulgtign 38 of the SEBI (LO!Z)R) Regulations re‘ad with Rule 1SA of the SCRR, the Targgt Company is re_qu‘\red

133 The following encapsulated are the equity canital structurs of Acquifer 3: Depositories Services (India) Limited (CDSL'), and National Securities Depository Limited (NSDL'). to maintain minimum public shareholding, as determined in accordance with the SCRR, on a continuous basis for listing.
e 9 P quity cap 9 . 3.3, As perthe sharelholding pattern filed for the quarter ended September 30, 2024, as available on BSE's website, the Target Upon completion of the Transactions, if the public ing of the Target Company falls below the minimum level of

. . . le"‘ber of Face Pelroentage ?f Company dU?SM havg: public shareholding as required to be maintained by the Target Company as per the SCRR and the SEBI (LODR)
Particulars of equity share capital equity shares | 1,0 Amount  |equity and voting 3.3.1. Any partly paid-up equity shares; Regulations, the Acquirers undertakes to take necessary steps to faciltate the compliance by the Target Company with
held share capital 3.3.2. Outstanding instruments in warrants, or options or fully or partly convertible debentures/preference shares/ employee the relevant provisions prescribed under the SCRR as per the requirements of Regulation 7 (4) of the SEBI (SAST)
Authorized Share Capital 5,00,000 %10.00/- | ¥50,00,000. /- 100.00% stock options, etc., which are convertible into Equity Shares at a later stage; Regulations and/or the SEBI (LODR) Regulations, within the time period stated therein, i.., to bring down the non-public
ssued, 1, and fully paid-up equity share capital 333 Equ?ty Shares which are forfeited or kgpt in abeyance; shargho\dmg 10 75.00% within 12 months from the date of such fall in the public sharehold‘ing to below 25.00%, through
Fully paid-up equity share capial 3,15,000 1000 | 33150000 100.00% 3.3.4. Equity Shares thfit are subject to lock-in; ) ) permitted routes and/or any other such routes as may be approved by SEBI from time to time.
Partly paid P al 3.3.5. Outstanding Equity Shares that have been issued but not listed on any stock exchange. 4.17. If Acquirers acquire Equity Shares of the Target Company during the period of 26 weeks after the Tendering Period at a
arty pa'l "up equl.y share caplla — — — ~ 3.3.6. The extracts of the financial information are encapsulated as under: (Amount in Lakhs except Equity Share Data) price higher than the Offer Price, then Acquirers shall pay the difference between the highest acquisition price and the
Total paid-up equity share capital 315,000 | %10.00/- | 31.50.000 100.00% Unaudited and Limited | Audited Financial Statements for the Offer Price, to all Public Shareholders whose Offer Shares have been accepted in the Offer within 60 days from the date
1.3.4 Following stated are the promoters and shareholders of Acquirer 3: Parameters Reviewed Financial Financial Year ending March 31 of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under another
Number of equi P ¢ Feaui f Statements for the half-year| open offer under the SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India
Name un:| erohe?:lty e;ﬁ?nag:hgr:%:'%;:" ended September 30, 2024 2024 2023 2022 (Delisting of Equity Shares) Regulations, 2021, including subsequent amendments thereto, or open market purchases
shares het 9 L Total Revenue 3106.79 336823 | 332578 | 25026 made in the ordinary course on the stock exchange, not being negotiated acquisition of Equity Shares of the Target
Vivek Kumar Singhal 2,37,000 75.24% Profit After Tax 269.09 312574 3738 32472 Company in any form.
Kshitij Agrawal 65,000 20.63% Equity Share Capital 3600.00 3600.00 3600.00 3600.00 4.18. The payment of consideration shall be made to all the Public Shareholders, who have tendered their Offer Shares in
Nikita Singhal 8,000 2.54% of the Offer within 10 Working Days of the expiry of the Tendering Period. Credit for consideration will be paid
Precti Agrawal 5.000 1.59% Reserves and Surplus - 283521 76612 3608.95 3509.72 to the Public Shareholders who have validly tendered Equity Shares in the Offer by crossed account payee cheques/pay
9 L . : Net-Worth/ Shareholders' Funds 3143521 3136612 | 3120895 | 1,199.72 order/demand drafts/electronic transfer. It is desirable that Public Shareholders provide bank details in the Form of
Total 3,15,000 100.00% Eamings Per Share 145 0.21 0.01 0.04 Acceptance cum Acknowledgement, so that the same can be incorporated in the cheques/demand draft/pay order.
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4.19. All Public Shareholders including resident, or non-resident shareholders (including Non-Resident Individuals, Overseas
Corporate Bodies and Foreign Portfolio Investors) must obtain all requisite approvals required, if any, to tender the Offer
Shares (including without limitation, the approval from Reserve Bank of India held by them) in this Offer and submit such
approvals, along with the other documents required to accept this Open Offer. In the event such approvals are not submitted,
the Acquirers reserve the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the Equity
Shares who are not persons resident in India had required any approvals (including from the Reserve Bank of India, or
any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such previous
approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares held by them, along
with the other documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the
Acquirers reserve the right to reject such Offer.

ll.  BACKGROUND TO THE OFFER

1. In pursuance of consummation of the Share Purchase Agreement, the Acquirers shall acquire 33,14,820 Sale Shares
representing 55.25% of the Voting Share Capital of the Target Company, at a negotiated price of ¥13.00/- per Sale Share,
aggregating to a maximum consideration of ¥4,30,92,660.00/-, payable through normal banking channels, subject to the
terms and conditions specified in the said Share Purchase Agreement.

2. The completion of the Underlying Transaction under the Share Purchase Agreement is subject to satisfaction or waiver of
the conditions precedent contained in the Share Purchase Agreement, including the receipt of the Required Statutory
Approvals.

3. The acquisition in pursuance of the Share Purchase Agreement will result in the change in control and management of the
Target Company.

4. Upon acquisition of Sale Shares as contemplated in the Share Purchase Agreement, and post successful completion of
the Offer, the Acquirers will acquire control over the Target Company and the Acquirers shall become the promoters of the
Target Company in accordance with the provisions of the SEBI (LODR) Regulations.

5. The Selling Promoter Sk have i bly agreed to relinquish the control of the Target Company
in favor of the Acquirers, subject to the receipt of all the necessary approvals and the Acquirers completing all the Offer
formalities.

6. The Selling Promoter Shareholders have undertaken that, upon completion of the Offer, they shall, in accordance with and
in compliance with the provisions of Regulation 31A(10) of the SEBI (LODR) Regulations, make an application for
reclassification from the promoter category of the Target Company, subject to compliance with the SEBI (LODR) Regulations.
Further, in accordance with the terms and conditions of the Share Purchase Agreement, the Selling Promoter Shareholders
have confirmed that an application for the reclassification of the Equity Shares of Ms. Radhika Maheshwari from the
promoter group category to the public category has been duly submitted to BSE Limited, which is currently pending
approval.

7. The prime object of this Offer is to acquire substantial Equity Shares and Voting Share Capital accompanied by control
over the Target Company. The Acquirers intend to expand the Target Company's business activities by carrying on additional
business for cc reasons and operational efficiencies. The Acquirers reserve the right to modify the present
structure of the business in a manner which is useful to the larger interest of the shareholders. Any change in the structure
that may be carried out, will be in accordance with applicable laws.

V. EQUITY SHAREHOLDING AND ACQUISITION DETAILS

1. The current and proposed shareholding pattern of the Acquirers in the Target Company and the details of the acquisition
are as follows:

Mr. Vivek Kumar Mr. Kshitij Mis Nivesh Mandi| \s stock Mandi
Singhal Agrawal Private Limited | ™ xcquirer 4) Total
o (Acquirer 1) (Acquirer 2) (Acquirer 3)
9 9 9 v
Number Vt/:ti(:af Number V{)”ﬁ‘;f Number V:/;ﬁ‘;f Number Vg‘ti:f Number th:ti?lf
CHEqLy Shar: CpL Sharg ClEathy Sharg G Sharg gty Sharg
Shares Capital Shares Capital Shares Capital Shares Capital Shares Capital

Equity Shares
proposed to be
acquired through 15,70,000 | 26.17% | 3,92,000 | 6.53% | 4,52,000( 7.53% | 9,00,820 | 15.01% | 33,14,820| 55.25%
Share Purchase
Agreement
Shareholding as on
the Public - - - - - - - - - -
Annc date
Equity Shares
acquired between the
Public Announcement - - - - - - - - - -
date and the Detailed
Public Statement date
Equity Shares
proposed to be 3,90,000 | 6.50% | 3,90,000 | 6.50% | 3,90,000 6.50% | 3,90,000 | 6.50% |15,60,000( 26.00%
acquired in the Offer
Post-Offer Share-
holding assuming
full acceptance of the
Offer Shares inthe  |19,60,000 | 32.67% | 7,82,000 | 13.03% | 842,000 | 14.03% |12,90,820 | 21.51% | 48,74,820| 81.25%
Offer, on diluted basis
on 10th Working Day
after closing of
Tendering Period

V.
1.

OFFER PRICE

The Equity Shares of the Target Company are presently listed on the BSE Limited bearing Scrip ID 'GSBFIN' and Scrip
Code '511543".

The trading tumover in the Equity Shares of the Target Company on BSE Limited based on trading volume during the 12
calendar months prior to the month of Public Announcement (November 01, 2023, to October 31, 2024) have been
obtained from www.bseindia.com, as given below:

Total no. of Equity Shares traded Total no. of listed | Trading turnover
Stock Exchange during the 12 calendar months prior Equity Shares (as % of Equity
to the month of Public A Shares listed)
BSE Limited 20,74,703 60,00,000 34.57%

Based on the information provided above, the Equity Shares of the Target Company are not infrequently traded on the
BSE Limited within the explanation provided under Regulation 2(1)(j) of the SEBI (SAST) Regulations.
The Offer Price of 20.00/- is justified in terms of Regulation 8 of the SEBI (SAST) Regulations, being more than highest
of the following:
Sr. No. Particulars

a) Negotiated Price under the Share Purchase Agreements attracting the obligations to
make a Public A for the Offer
b) The volume-weighted average price paid or payable for acquisition(s) by Acquirers,
during the 52 weeks immediately preceding the date of Public Anr
c) The highest price paid or payable for any acquisition by Acquirers, during the 26 weeks
immediately preceding the date of Public Announcement
d) The volume-weighted average market price of Equity Shares for a period of 60 trading
days immediately preceding the date of Public Announcement as traded on BSE Limited
where the maximum volume of trading in the Equity Shares of the Target Company are
recorded during such period, provided such shares are frequently traded
e) Where the Equity Shares are not frequently traded, the price determined by Acquirers
and the Manager considering valuation parameters per Equity Share including,
book value, comparable trading multiples, and such other parameters as are customary
for valuation of Equity Shares

Price
313.00/-

Not Applicable

Not Applicable

318.95/-

Not Applicable

f) The per equity share value computed under Regulation 8(5) of SEBI (SAST) Regulations, | NotApplicable,
if applicable since this is not
an indirect
acquisition of
Equity Shares

In view of the parameters considered and presented in the table above, in the opinion of Acquirers and Manger, the Offer
Price of ¥20.00/- per Offer Share being the highest of the prices mentioned above is justified in terms of Regulation 8 (2)
of the SEBI (SAST) Regulations and is payable in cash.

Based on the confirmation provided by Target Company and based on the information available on the website of the BSE
Limited, since the date of the Public Announcement, there have been no corporate actions by the Target Company warranting
adjustment of the relevant price parameters under Regulation 8 (9) of the SEBI (SAST) Regulations.

The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, stock split, consolidation,
dividend, demergers, reduction, etc. where the record date for effecting such corporate actions falls between the date of
this Detailed Public Statement up to 3 Working Days prior to the commencement of the Tendering Period, in accordance
with Regulation 8 (9) of the SEBI (SAST) Regulations. However, no adjustment shall be made for dividend with a record
date falling during such period except where the dividend per share is more than 50.00% higher than the average of the
dividend per share paid during the 3 Financial Years preceding the date of Public Announcement.

VI.

VI

6.1.

6.2.
6.3.

6.4.

As on date of this Detailed Public Statement, there has been no revision in the Offer Price or to the size of this Offer as on
the date of this Detailed Public Statement. In case of any revision in the Offer Price or Offer Size, the Acquirers would
comply with Regulation 18 and all other applicable provisions of SEBI (SAST) Regulations.

In terms of Regulations 18 (4) and 18 (5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised
atany time prior to the commencement of the last 1 Working Day before the commencement of the Tendering Period. In the
event of such revision: (a) the Acquirers shall make corresponding increases to the Escrow Amount; (b) make a public

VIIl.  TENTATIVE SCHEDULE OF ACTIVITY
Activity Day and Date
Date of issue of the Public Announcement Friday, November 29, 2024
Date for of Detailed Public in the newsp Wednesday, December 04, 2024

Last date for filing of the Draft Letter of Offer with SEBI

Wednesday, December 11, 2024

Last date for public annc

for a Competing Offer Thursday, December 26, 2024

announcement in the same Newspapers in which the Detailed Public Statement has been published; and (c) si usly
with the issue of such public announcement, inform SEBI, BSE Limited, and the Target Company at its registered office of
such revision.

In the event of acquisition of the Equity Shares by the Acquirers during the Offer Period, whether by subscription or purchase,
at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal to or more than the highest
price paid for such acquisition in terms of Regulation 8 (8) of the SEBI (SAST) Regulations. In the event of such revision,
the Acquirers shall: (a) make corresponding increases to the Escrow Amount; (b) make a public announcement in the same
Newspapers in which the Detailed Public Statement has been published; and (c) simultaneously with the issue of such
public announcement, inform SEBI, BSE Limited, and the Target Company at its registered office of such revision. However,
the Acquirers shall not acquire any Equity Shares after the 3 Working Day prior to the commencement of the Tendering
Period of this Offer and until the expiry of the Tendering Period of this Offer.

If the Acquirers acquire Equity Shares of the Target Company during the period of 26 weeks after the Tendering Period at
a price higher than the Offer Price, the Acquirers will pay the difference between the highest acquisition price and the Offer
Price, to all Public Shareholders whose Equity Shares has been accepted in the Open Offer within 60 days from the date of
such acquisition. However, no such difference shall be paid if such acquisition is made under another Open Offer under
SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021, or open market purchases made in the ordinary course on the stock exchange, not being negotiated acquisition of
Equity Shares of the Target Company in any form.

FINANCIAL ARRANGEMENTS

In terms of Regulation 25(1) of the SEBI (SAST) Regulations, the Acquirers have adequate financial resources and have
made firm financial arrangements for the implementation of the Offer in full out of their own sources/ Net-worth and no
borrowings from any Bank and/ or Financial Institutions are envisaged. Mr. CA Sumit Badwani, Chartered Accountants,
holding membership number ‘402000, partner of Badwani & Co., Chartered Accountants, bearing firm registration number
'025549C". The firm has its office located at 1% Floor, Kedia Chambers, Near Lotus Hospital, Ravinagar, Raipur.
Mr. CA Sumit Badwani, can be contacted via telephone number at '+91-98724-00290' vide certificate dated Friday,
November 29, 2024.

The maximum consideration payable by Acquirers to acquire up to 15,60,000 Offer Shares, representing 26.00% of the
Voting Share Capital of the Target Company, at an offer price of ¥20.00/- per Offer Share, to the Public Shareholders of the
Target Company, payable in cash, assuming full acceptance aggregating to a maximum consideration of aggregating to an
amount of ¥3,12,00,000.00/-. In accordance with Regulation 17 of the SEBI (SAST) Regulations, Acquirers have opened
an Escrow Account under the name and style of 'GSB - Open Offer Escrow Account' with Axis Bank Limited operating
through its branch located at Sakinaka Branch, Hyde Park, Ground Floor, Unit No 4, opposite Ansa industrial Estate, Saki
Vihar Road - 400072, Mumbai, Maharashtra, India, and has deposited ¥94,00,000.00/- i.e., more than 25.00% of the total
consideration payable in the Offer, assuming full acceptance.

The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly empowered
to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.

The Acquirers have confirmed that he has, and will continue to have, and maintain sufficient means and firm arrangements
to enable compliance with his payment obligations under the Offer.

In case of upward revision of the Offer Price and/or the Offer Size, the Acquirers would deposit appropriate additional
amount into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations, prior to
effecting such revision.

Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the Chartered
Accountant, the Manager is satisfied about the ability of Acquirers to fulfill his obligations in respect of this Offer in accordance
with the provisions of SEBI (SAST) Regulations.

STATUTORY AND OTHER APPROVALS

The Target Company, being a Non-Deposit taking Non-Banking Finance Company registered with the Reserve Bank of
India, is mandated in an event of any acquisition or transfer of control of Non-Banking Finance Company, to seek and
obtain prior approval of Reserve Bank of India in terms of Paragraph 61 of Chapter - IX of Section Il of Master Direction -
Non-Banking Financial Company - Non-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions,
2016 bearing notification number DNBR.PD.007/03.10.119/2016-17 dated September 01, 2016, and hence this Offer is
subject to being in receipt of Reserve Bank of India's approval. Further, the Underlying Transaction is subject to the conditions
specified under the Share Purchase Agreement, as speci under sub-p ph 4.8. of Paragraph 4 titled
as 'Details of the Offer' under Part Il of this Detailed Public Statement. Except as stated aforesaid, there are no statutory
approvals required to complete this Offer. However, in case of any such statutory approvals are required by Acquirers at a
later date before the expiry of the Tendering Period, this Offer shall be subject to such approvals and the Acquirers shall
make the necessary applications for such statutory approvals.

All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals required, if
any, to tender the Offer Shares (including without limitation, the approval from the Reserve Bank of India) and submit such
approvals, along with the other documents required to accept this Offer. In the event such approvals are not submitted,
Acquirers reserve the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares
who are not persons resident in India had required any approvals (including from the Reserve Bank of India, or any other
regulatory body) in respect of the Equity Shares held by them, they will be required to submit such previous approvals, that
they would have obtained for holding the Equity Shares, to tender the Offer Shares, along with the other documents
required to be tendered to accept this Offer. In the event such approvals are not submitted, Acquirers reserves the right to
reject such Offer Shares.

The Acquirers shall complete all procedures relating to payment of consideration under this Offer within a period of 10
Working Days from the date of expiry of the Tendering Period to those Public Shareholders who have tendered Equity
Shares and are found valid and are accepted for acquisition by Acquirers.

The Acquirers in terms of Regulation 18(11) of SEBI (SAST) Regulations, are responsible to pursue all statutory approvals
in order to complete this Offer without any default, neglect or delay. In the event, the Acquirers are unable to make the
payment to the Public Shareholders who have accepted this Offer within such period owing to non-receipt of statutory
approvals required by the Acquirers, SEBI may, where it is satisfied that such non-receipt was not attributable to any wilful
default, failure or neglect on the part of the Acquirers to diligently pursue such approvals, grant extension of time for
making payments, subject to the Acquirers agreeing to pay interest to the shareholders for the delay at such rate as may be
specified. In addition, where any statutory approval extends to some but not all the Public Shareholders, the Acquirers shall
have the option to make payment to such Public Shareholders in respect of whom no statutory approvals are required to
complete this Offer. C tly, payment of consideration to the Public Shareholders of the Target Company whose
Equity Shares have been accepted in this Offer as well as the return of the Equity Shares not accepted by the Acquirers
may be delayed.

In accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, if there is any delay in making
payment to the Public Shareholders who have accepted this Offer, the Acquirers will be liable to pay interest at the rate of
10.00% per annum for the period of delay. This obligation to pay interest is without prejudice to any action that the SEBI
may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if the delay in payment
is not attributable to any act of omission or commission by the Acquirers, or if it arises due to reasons or circumstances
beyond the control of the Acquirers, SEBI may grant a waiver from the obligation to pay interest. Public Shareholders
should be aware that while such waivers are possible, there is no certainty that they will be granted, and as such, there is
a potential risk of delayed payment along with the associated interest.

In accordance with Regulation 23 (1) of the SEBI (SAST) Regulations, this Offer, shall not be withdrawn except under the
following circumstances:

If statutory approvals required for this Offer or for acquisition of Sale Shares (which attracted the obligation to make an
open offer under SEBI (SAST) Regulations) are refused, provided these requirements for approval have been disclosed in
this Detailed Public Statement and the Letter of Offer.

If Acquirer 1, and Acquirer 2, being a natural person, passes away;

Further, the Underlying Transaction is subject to the conditions specified under the Share Purchase Agreement, as specifically
addressed under sub-paragraph 4.8. of Paragraph 4 titled as 'Details of the Offer' under Part Il of this Detailed Public
Statement. If these conditions are not met due to reasons beyond the reasonable control of the Acquirers, and the Share
Purchase Agreement is subsequently rescinded;

If SEBI d that circt merit the of the Offer, in which case SEBI shall issue a reasoned order
permitting the withdrawal, which will be published on SEBI's official website.

In the event of the withdrawal of this Offer, the Acquirers shall, through the Manager to the Offer, within 2 Working Days of
such withdrawal, make an announcement in the Newspapers in which this Detailed Public Statement for this Offer was
published, providing the grounds and reasons for the wi Simt with the t, the Acquirers
shall inform in writing the SEBI, BSE Limited, and the Target Company at its registered office.

By agreeing to participate in this Offer (i) the holders of the Equity Shares who are persons resident in India and the (i) the
holders of the Equity Shares who are persons resident outside India (including Non-Resident Individuals, Overseas Corporate
Bodies, and Foreign Portfolio Investors) give the Acquirers, the authority to make, sign, execute, deliver, acknowledge and
perform all actions to file applications and regulatory reporting, if required, including Form FC-TRS, if necessary and
undertake to provide assistance to the Acquirers for such regulatory filings, if required by the Acquirers.

Last date for receipt of SEBI observations on the Draft Letter of Offer (in the event SEBI
has not sought i

Thursday, January 02, 2025

or additional i from the Manager)

Identified Date*

Monday, January 06, 2025

Last date by which the Letter of Offer after duly incorporating SEBI's comments to the
Draft Letter of Offer, is required to be dispatched to the Public Shareholders whose
names appear on the register of members on the Identified Date

Thursday, January 09, 2025

Last Date by which the committee of the independent directors of the Target Company

Tuesday, January 14, 2025
on the Offer to the Public Shareholde!

shall give its rec

Last date for upward revision of the Offer price/ Offer size

January 15, 2025

Last date of publication of the Offer opening public announcement, announcing the
schedule of activities of this Offer, status of statutory and other approvals, if any, and
procedure for tendering acceptances, in the newspapers in which this Detailed Public

Wednesday, January 15, 2025

has been published

Date of commencement of Tendering Period (‘Offer Opening Date')

Thursday, January 16, 2025

Date of expiry of Tendering Period (‘Offer Closing Date')

January 29, 2025

Date by which all requirements including payment of consideration, rejection/acceptance
and retun of Equity Shares to the Public Shareholders of the Target Company whose
Equity Shares have been rejected in this Offer

Wednesday, February 12, 2025

XI.

*Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of Offer
would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all the Public Shareholders (even if they
acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate
in this Offer any time during the Tendering Period.

Note: The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) Regulations) and
are subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify, the actions set
out above may be prior to their sponding dates subject to with the SEBI (SAST) Regulations;
PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

The Open Offer will be implemented by the Acquirers through the Stock Exchange Mechanism made available by the BSE
Limited in the form of a separate window (‘Acquisition Window"), in accordance with SEBI (SAST) Regulations and the
SEBI Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, as amended from time to time, read with the SEBI
Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to time and SEBI Circular SEBI/
HO/CFD/ DCR-IIIICIR/P/2021/615 dated August 13, 2021 and SEBI master circular SEBI/HO/CFD/PoD-1/P/ CIR/2023/31
dated February 16, 2023, as amended from time to time and notices/ guidelines issued by BSE and the Clearing Corporation
in relation to the mechanism/ process for the acquisition of shares through the stock exchange pursuant to the tender
offers under takeovers, buy back and delisting, as amended and updated from time to time ('Acquisition Window Circulars').
The facility for acquisition of Equity Shares through the stock exchange mechanism pursuant to the Offer shall be available
on BSE in the form of the Acquisition Window.

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated December 03,
2018, bearing reference number 'PR 49/2018', requests for transfer of securities shall not be processed unless the securities
are held in dematerialized form with a depository with effect from April 01, 2019. However, in accordance with SEBI
bearing reference number 'SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020', shareholders holding securities in
physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI
(SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender
their Equity Shares in this Offer as per the provisions of the SEBI (SAST) Regulations.

All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or holding locked-in
Equity Shares are eligible to participate in this Offer at any time during the period from the Offer Opening Date and Offer
Closing Date before the closure of the Tendering Period. All Public Shareholders who have acquired Equity Shares but
whose names do not appear in the register of members of the Target Company on the Identified Date, or unregistered
owners or those who have acquired Equity Shares after the Identified Date, or those who have not received the Letter of
Offer, may also participate in this Offer. The accidental omission to send the Letter of Offer to any person to whom the Offer is
made or the non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way.
The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available by BSE Limited
in the form of a separate window as provided under the SEBI (SAST) Regulations read with Acquisition Window Circulars.
BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Offer. The Acquisition
Window will be provided by the Designated Stock Exchange to facilitate the placing of sell orders. The Selling Broker can
enter orders for dematerialized Equity Shares. Before placing the bid, the concerned Public Shareholder/Selling Broker
would be required to transfer the tendered Equity Shares to the special account of Indian Clearing Corporation Limited
(‘Clearing Corporation'), by using the settlement number and the procedure prescribed by the Clearing Corporation.
The Acquirers have appointed Allwin Securities Limited as the registered broker (Buying Broker) for the Open Offer,
through whom the purchases and the settlement of the Offer shall be made. The contact details of the Buying Broker are
as mentioned below:

Name Allwin Limited

Address B-205/206, Ramji House, 30, Jambulwadi, Kalbadevi Road, Mumbai - 400002, India
Contact Number | +91-22-4344-6444

E-mail Address | allwinsec@gmail.com

Website WWW. ities.com

Contact Person | Mr. Kai Mallawat

All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their respective
stockbrokers ('Selling Brokers') within the normal trading hours of the secondary market, during the Tendering Period.
The cumulative quantity tendered shall be displayed on Designated Stock Exchange's website accessible at www.bseindia.com
throughout the trading session at specific intervals by Designated Stock Exchange during the Tendering Period.

Equity Shares should not be submitted / tendered to the Manager, the Acquirers, or the Target Company

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET
COMPANY AS ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING THE EQUITY
SHARES IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE
PUBLIC SHAREHOLDERS.

OTHER INFORMATION

The Acquirers accept full and final responsibility for the information contained in the Public Announcement and this Detailed
Public Statement and for his obligations as laid down in SEBI (SAST) Regulations. Al i { ining to the Target
Company and the Selling Promoter Shareholders have been obtained from publicly available sources, and the accuracy
thereof has not been independently verified by the Manager.

The Acquirers, and the Manager do not accept any responsibility with respect to such information relating to the Target Company.
The Acquirers have appointed Link Intime India Private Limited, as the Registrar, having office at C-101, 247 Park, LB S
Marg, Vikhroli West, Mumbai 400 083, India. The contact person, Mr. Mohan Devadiga / Mr. Vijay Surana, can be contacted
via telephone number '9773525863 / 9819497066', vide Email Address at 'linkcs@linkintime.co.in' and website
https://www.linkintime.co.in/ on working days (except Saturdays, Sundays, and all public holidays), during the
Tendering Period.

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Swaraj Shares and Securities
Private Limited as the Manager.

In this Detailed Public Statement, any discrepancy in any table between the total and sums of the amount listed is due to
rounding off and/or regrouping.

In this Detailed Public Statement, all references to ' X' or 'Rs." or 'INR" are references to the Indian Rupee(s).

This Detailed Public Statement will be available and accessible on the website of the Manager at www.swarajshares.com
and is also expected to be available on the website of SEBI at www.sebi.gov.in and BSE at www.bseindia.com.

Issued by the Manager to the Open Offer on Behalf of Acquirers

SWARAJ

SHARES & SECURITIES PVT LTD.

Swaraj Shares and Securities Private Limited

Principal Place of Business: Unit No 304, A Wing, 215 Atrium, Near Courtyard Marriot, Andheri East, Mumbai - 400093,
Maharashtra, India

Contact Person: Mr. Tanmoy Banerjee/ Ms. Pankita Patel

Contact Number: +91-22-69649999

Email Address: takeover@swarajshares.com

Investor grievance Email Address: investor.relations@swarajshares.com
Corporate Identification Number: U51101WB2000PTC092621

SEBI Registration Number: INM000012980

Validity: Permanent For and on behalf of all the Acquirers
sd/-
Place: Mumbai Mr. Vivek Kumar Singhal

Date: Tuesday, December 03, 2024

(Acquirer - 1)
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