
Wednesday, December 04, 2024

To,
BSE Limited,
PJ. Towers. Dalal Street,
Mumbai - 400001,
Maharashtra, India.

Dear Sir/ Madam,

We would like to inform you that. in accordance with the provisions ofRegulation 12 (1) ofthe Securities and Exchange Board
oflndia (Substantial Acquisition ofShares and Takeover) Regulations. 201 1, including subsequent amendments (‘SEBI (SAST)
Regulations’). Swaraj Shares and Securities Private Limited. has been appointed as the Manager to the Offer (‘Manager’). by
individual acquirers namely being, Mr. Mr. Vivek Kumar Singhal (Acquirer 1), Mr. Kshitij Agrawal (Acquirer 2). along with
the corporate acquirers, M/s Nivesh Mandi Private Limited (Acquirer 3) and M/s Stock Mandi (Acquirer 4) (‘Acquirers’). The
Acquirers have announced an Open Offer in compliance with the provisions ofRegulations 3( 1) and 4 and such other applicable
regulations of the SEBI (SAST) Regulations, for the acquisition ofup to 15.60.000 Offer Shares representing 26.00% of the
Voting Share Capital ofGSB Finance Limited (‘Target Company’) from its Public Shareholders. The Offer Price of?20.00/—
has been determined in accordance with the parameters prescribed under Regulations 8 (1) and 8 (2) of the SEBI (SAST)
Regulations per Offer Share. payable in cash. assuming full acceptance aggregating to a maximum consideration of aggregating
to an amount of?3.12.00.000.00/- that will be offered to the Public Shareholders who validly tender their Offer Shares.

This Offer is triggered in compliance with the provisions of Regulations 3 (1) and 4 ofthe SEBI (SAST) Regulations. pursuant
to the execution ofthe Share Purchase Agreement dated Friday. November 29, 2024. wherein the Acquirers have agreed to
acquire 33.14.820 Sale Shares. representing 55.25% of the Voting Share Capital of the Target Company from the Selling
Promoters Shareholders, namely being, Mr. Ramakant Sagarmal Biyani (Selling Promoters Shareholder 1), Ms. Neelam
Ramakant Biyani (Selling Promoters Shareholder 2). and M/s GSB Securities Private Limited (Selling Promoters Shareholder
3) at a negotiated price of ?13.00/— per Sale Share, aggregating to an amount of?4.30.92.660.00/-. payable subject to the terms
and conditions specified in the said Share Purchase Agreement.

In this regard. and in compliance with the provisions of Regulations 13(4). 14 (3), and 15 (2) ofthe SEBI (SAST) Regulations.
the Detailed Public Statement dated Tuesday. December 03. 2024 for the aforesaid Offer has been published today, i.e..
Wednesday. December 04. 2024 in Financial Express (English daily) (All Editions). Jansatta (Hindi daily) (All Editions).and
Mumbai Lakshadeep (Marathi Daily) (Mumbai Edition) (‘Newspapers’) (‘Detailed Public Statement’) and a copy of one of
the said e-Newspaper has been enclosed herewith for your kind perusal. We kindly request you to upload the Detailed Public
Statement on your website at the earliest.

We trust that the above is in order and remain at your disposal should you require any further information.
Thanking you.
Yours faithfully,

Ki'rm}
For S\va;1:aj§Sharés
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Swaraj Shares and Securities Private Limited

@ tanmoy@swarajshares.com @ pankita@swarajshares.com www.swarajshares.com

+91 9874283532 @ +91 8097367132

Registered Office - 2i Hemant Basu Sarani, 5th Floor, Room No 507, Kolkata — 700001, West Bengal, India

Branch Office - Unit 304, A Wing, 215 Atrium, Near Courtyard Marriot, Andheri Kurla Road, Andheri East, Mumbai - 400093,

Maharashtra, India

CIN: U51101WB2000PTCO92621 i GSTINI2’7AAGCS8286D1ZO
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Subject
Submission of Detailed Public Statement to the Public Shareholders of the GSB Finance
Limited.

Open Offer made by Mr. Vivek Kumar Singhal (Acquirer l), Mr. Kshitij Agrawal (Acquirer

Reference
2), M/s Nivesh Mandi Private Limited (Acquirer 3), and M/s Stock Mandi (Acquirer 4)
(Acquirers) for acquisition of up to 15,60,000 Offer Shares representing 26.00% of the Voting
Share Capital from the Public Shareholders of the GSB Finance Limited.
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NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

Members of Elpro Interna�onal Limited (“Company”) are hereby informed that, pursuant to Sec�ons 108

and 110 of the Companies Act, 2013 (“the Act”) read with Rules 20 and 22 of the Companies (Management

and Administra�on) Rules, 2014 (“the Rules”), Regula�on 44 of the SEBI (Lis�ng Obliga�ons and Disclosure

Requirements) Regula�ons, 2015 (“SEBI Lis�ng Regula�ons”), the Secretarial Standard on General Mee�ngs

issued by The Ins�tuteof Company Secretaries of India (SS-2) and other applicable laws and regula�ons including

any statutory modifica�on(s) or re-enactment(s) thereof for the �me being in force and in accordance with

relevant circulars issued by the Ministry of Corporate Affairs (“MCA”) in regard to conduc�ng postal ballot vo�ng

process through electronic means (“e-vo�ng / remote e-vo�ng”), the Company has dispatched the Postal Ballot

No�ce on Tuesday, December 3, 2024 through electronic mode only, to those Members whose names appear

in the Register of Members / List of Beneficial Owners as on Friday, November 22, 2024 (“cut-offdate”) and

whose email addresses are registered with the Company / Depositories, seeking approval of the Members of the

Company for the following business item:

Type of Resolu�on Resolu�on

Ordinary To approve the related party transac�on(s)

In accordance with the MCA Circulars, the communica�on of the assent or dissent of the Members would only

take place through the remote e-vo�ng system. The Company is pleased to offer e-vo�ng facility to its members

to enable to cast their votes electronically. The Company has appointed Na�onal Securi�es Depository Limited

(‘‘NSDL”) for facilita�ng e-vo�ng facility. The vo�ng rights of Members shall be in propor�on to their shares of the

paid-up equity share capital of the Company as on cut-offdate and any person who is not a member as on that

date should treat the Postal Ballot No�ce for informa�on purpose only.

The detailed procedure for e-vo�ng is enumerated in the Postal Ballot No�ce. The remote e-vo�ng period

commences on Wednesday, December 4, 2024 at 09:00 a.m. (IST) and ends on Thursday, January 2, 2025 at

05:00 p.m. (IST). The remote e-vo�ng shall not be allowed beyond 05:00 p.m. (IST) on Thursday, January 2,

2025, and the e-vo�ng module shall be disabled by NSDL therea�er.

The Members whose email addresses are not registered with the Company / Depositories, to receive the Postal

Ballot No�ce may send their request at ir@elpro.co.in. The Postal Ballot No�ce will be available on the website

of the Company at www.elpro.co.in and the website of NSDL at www.evo�ng.nsdl.com. This No�ce can also

be accessed from the website of the Stock Exchange on which equity shares of the Company are listed i.e.,

www.bseindia.com.

The Board of Directors of the Company has appointed Mrs. Jayshree A. Lalpuria, Proprietor of M/s. Jayshree A.

Lalpuria & Co., Prac�cing Company Secretaries (Cer�ficate of Prac�ce No.: 7109) as the Scru�nizer to conduct the

Postal Ballot process in a fair and transparent manner. The result of the postal ballot process will be announced

within two (2) working days from the date of conclusion of remote e-vo�ng. The Vo�ng Result declared along

with Scru�nizer’s Report shall be placed on the website of the Company at www.elpro.co.in and on the website

of NSDL i.e., www.evo�ng.nsdl.com and communicated to BSE Limited at www.bseindia.com.

In case of queries rela�ng to e-vo�ng, please refer the Frequently Asked Ques�ons (FAQs) for shareholders and

e-vo�ng user manual for shareholders at the download sec�on of www.evo�ng.nsdl.com or call on Contact No.:

022-48867000 or send a request to Mr. Amit Vishal, Deputy Vice President, NSDL or Ms. Pallavi Mhatre, Senior

Manager, NSDL at evo�ng@nsdl.com.

For Elpro Interna�onal Limited

Sd/-

Place: Mumbai Deepak Kumar Ajmera

Date: December 3, 2024 Chief Financial Officer

ELPRO INTERNATIONAL LIMITED

CIN: L51505MH1962PLC012425

Registered Office: 17th Floor, Nirmal Building, Nariman Point, Mumbai – 400 021

Tel.: +91 22 4029 9000; Fax: +91 22 2202 7995

Email: ir@elpro.co.on;Website: www.elpro.co.in
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