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Dear Sir/Madam,

Outcome of the Board Meeting - August 6, 2024

In terms of Regulations 30, 33, 52 and 54 of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, we forward herewith the Audited
Standalone Financial Results along with the Auditor's Report and Unaudited Consolidated Financial
Results along with Limited Review Report of the Company for the quarter ended June 30, 2024, which
were approved and taken on record by the Board of Directors of the Company at its meeting held today.

The Board Meeting commenced at 2.00 p.m. (IST) and concluded at 4.40 p.m. (IST).

The Trading Window for the Company’s shares was closed from Monday, June 24, 2024 and will open
from Friday, August 9, 2024.

The above announcements are also being made available on the Company's website at
www.tatapower.com.

This is for your information and record.
Yours Sincerely,
For The Tata Power Company Limited
VISPI Digitally signed

by VISPI SAROSH

SAROSH  pateL

Date: 2024.08.06

PATEL 16:41:07 +05'30'

Vispi S. Patel
Company Secretary
FCS 7021

Encl: As above
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Reqgulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Requlations, 2015, as amended

Review Report to
The Board of Directors
The Tata Power Company Limited

1.

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of The Tata Power Company Limited (the “Helding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the “Group'), its associates and joint
ventures for the quarter ended June 30, 2024 (the “Statement™) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Requlation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(the “Listing Requlations™).

The Holding Company’'s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting"” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Requlation 33 and 52
of the Listing Regulations. The Statement has been approved by the Holding Company's Board
of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of India.
This standard requires that we ptan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of ail
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion,

We also performed procedures in accordance with the Master Circular issued by the Securities
and Exchange Board of India under Regulation 33(8B) of the Listing Regulations, to the extent
applicable.

The Statement includes the results of the entities as per Annexure 1.

We draw your attention to Note 5 of the financial result and the following paragraph to the
reviewreport issued on the unaudited financial results of Tata Projects Limited for the guarter
ended June 30, 2024, an associate of the Group issued by an independent firm of Chartered
Accountants vide its Report dated July 27, 2024, reproduced by us as under:;
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“Certain claims made by Tata Projects Limited in respect of which Tata Projects Limited had
recognised revenue as it had assessed the same to be highly probable of collection. However,
the Company received lower adjudication awards or rejections in respect of certain elements
of such claims resulting in the awards being lower than the amounts estimated and
recognised. In view of these lower / rejected awards, there are uncertainties around the claim
amounts that may eventually be accepted / realised, and in our opinion, it does not meet the
condition for recovery of such claim being highly probable. Conseqguently, Revenue from
Operations and carrying value of Other financial assets is overstated by Rs. 298.65 crores,
Contract execution expenses and Other current liabilities is understated by Rs. 5.99 crores
with consequential impact on the results / information for the guarter ended June 30, 2024."

Accordingly, Group's share of profit of associates and joint ventures accounted for using the
equity method and net profit for the period ended June 30, 2024 is overstated by Rs. 84.78
crores.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review/audit reports of other auditors referred to in
paragraph 7 and 8 below, excepf for the effects of the matter described in paragraph 5 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principies
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

7. The accompanying Statement includes the audited/unaudited interim financial
results/statements and other financial information, in respect of:

e 6 subsidiaries, whose audited / unaudited interim financiaf results / statements incfude
total revenues of Rs 3,659.26 crores, total net profit after tax of Rs. 100.90 crores, total
comprehensive income of Rs. 100.67 crores for the quarter ended June 30, 2024, as
considered in the Statement which have been audited / reviewed by their respective
independent auditors.

= 2 associates and 5 joint ventures, whose audited / unaudited interim financial results /
statements include Group's share of net profit of Rs. 215.62 crores and Group's share of
total comprehensive income of Rs. 220.74 crores for the quarter ended June 30, 2024,
as considered in the Statement whose interim financial results / financial statements,
other financial information have been audited / reviewed by their respective independent
auditors.

The independent auditor's reports on interim financial statements / financial information/
financial results of these entities have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries, joint ventures and associates is based solely on the report
of such auditors and procedures performed by us as stated in paragraph 3 above.



SRBC& COLLP

Chartered Accountants

The Tata Power Company Limited
Page 3 of 6

8.

9.

Certain of these associates and joint ventures are located outside India whose financial
results and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been audited by
other auditors under generally accepted auditing standards applicable in their respective
countries. The Holding Company’'s management has converted the financial results of such
associates and joint ventures located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company's
management. Qur conclusion in so far as it relates to the balances and affairs of such
associates and joint ventures located outside tndia is based on the report of other auditors
and the conversion adjustments prepared by the management of the Holding Company and
reviewed by us.

The accompanying Statement includes unaudited interim financial results / statements and
other unaudited financial information in respect of:

» 41 subsidiaries, whose interim financial results / statements and other financial
information reflect total revenues of Rs 19.95 crores, total net loss after tax of Rs. 0,71
crores, total comprehensive loss of Rs. 0.71 crores for the quarter ended June 30, 2024,

+ 3 associafes and 7 joint ventures, whose interim financial results / statements includes
the Group's share of net profit of Rs. Nit crores and Group’'s share of total comprehensive
income of Rs. Nil crores for the quarter ended June 30, 2024,

The unaudited interim financial statements and other unaudited financial information
these subsidiaries, joint ventures, and associates have not been audited / reviewed by any
auditer and have been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, joint
ventures and associates, is based solely on such unaudited interim financial statement and
other unaudited financial information. According to the information and explanations given
to us by the Management, these interim financial statements and financial information are
not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7, 8 and 9 above is not
modified with respect to our reliance on the work done and the reports of the other auditors
and the financial results/financial information certified by the Management.

For SRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

o

per Vikram Mehta
Partner
Membership No.: 105938

UDIN: 24105938BKELYY81i

Mumbat
August 6, 2024
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Annexure - 1 to Auditor’s Report
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Name of Entities

Subsidiaries (Direct)

Tata Power Trading Company Limited

Nelco Limited

Maithon Power Limited

Tata Power Renewable Energy Limited

TP Renewable Microgrid Limited

Bhira Investments Limited

Bhivpuri Investments Limited

Khopoli Investments Limited

Tata Power Delhi Distribution Limited

Tata Power Transmission Company Limited (formeriy
known as Tata Power Jamshedpur Distribution Limited)
Tata Power International Pte. Limited

TP Ajmer Distribution Limited

TP Central Odisha Distribution Limited

TP Western Odisha Distribution Limited

TP Southern Odisha Distribution Limited

TP Northern Odisha Distribution Limited

TP Power Plus Limited

TP Bikaner Ill Neemrana Il Transmission Limited
TP Jalpura Khurja Power Transmission Limited

Subsidiaries (Indirect)

NDPL infra Limited

Nivade windfarms Limited
Poolavadi Windfarms Limited

TP Wind Power Limited

Walwhan Renewable Energy Limited
Clean Sustainable Solar Energy Private Limited
Dreisatz Mysolar24 Private Limited
M[ Mysolar24 Private Limited
Northwest Energy Private Limited
Solarsys Renewable Energy Private Limited
Walwhan Solar Energy GJ Limited
Walwhan Solar Raj Limited
Walwhan Solar BH Limited

Walwhan Solar MH Limited

Walwhan Wind RJ Limited

Walwhan Solar AP Limited

Walwhan Solar KA Limited

Walwhan Solar MP Limited

Walwhan Solar PB Limited

wi~t--~an Energy RJ Limited

Country of Incorporation

India

India

India
India

India
Singapore
Mauritius
Mauritius
India

India

Singapore
India
India
India
India
India
India
India
India

India
India
india
India
India
India
India
India
India
India
India
India
India
India
India
India
India
India
India
India
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Noe  Name of Entities

21 Walwhan Solar TN Limited

22 Walwhan Solar RJ Limited

23 Walwhan Urja Anjar Limited

24 Chirasthayee Saurya Limited

25 Nelco Network Products Limited
26 Vagarai Windfarm Limited

27 Tata Power EV Charging Solutions Limited (formerly

known as TP Sclapur Limited)

28 TP Kirnali Limited

29 Walwhan Urja India Limited

30 November 22, 2023)

31 Trust Energy Resources Pte. Limited
32 TP Selar Limited

33 TP Nanded Limited

34 TP Green Nature Limited

35 TP Adhrit Selar Limited

36 TP Arya Saurya Limited

37 TP Saurya Bandita Limited

38 TP Ekadash Limited

39 TP Sclapur Solar Limited

40 TP Akkalkot Renewable Limited
41 TP Kirnali Solar Limited

42 TP Saurya Limited

43 Supa Windfarms Limited

44 TP Roofurja Renewables Limited
45 TP Sclapur Saurya Limited

46 Tata Power Solar Systems Limited
47 Tata Power Green Energy Limited
48 TP Govardhan Creatives Limited
49 TP Narmada Solar Limited

50 TP Bhaskar Renewables Limited
51 TP Atharva Solar Limited

52 TP Viva Green Limifed

53 TP Vardhman Surya Limited

54 TP Kaunteya Saurya Limited

55 TP Alpha Limited

56 TP Varun Limited

57 TP Mercury Limited

58 TP Saturn Limited

59 TP Agastaya Limited

60 TP Samaksh Limited

61 TP Surya Limited

62 TP Aboli Limited

Far Eastern Natural Resources LLC (liquidated with w.e.f.

ignolia Limited

Country of Incorporation
India
India
India
India
India
India

india

India
India

Russia

Singapore
India
India
India
India
India
India
India
India
India
India
India
India
india
India
India
India
india
India
India
India
India
India
India
India
India
India
India
India
India
India
India
India
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No  Name of Entities

64 TP Gulmchar Limited

65 TP Cypress Limited

66 TP Orchid Limited

67 TP Godavari Solar Limited

68 TP Hrihaan Limited

69 TP Paarthav Limited

70 TP Vikas Limited

71 TP Aakash Limited

72 TP Marigold Limited

73 TP Parivart Limited

74 TP Adarsh Limited

C Joint Ventures (Direct)

1 Tubed Coal Mines Limited

2 Mandakini Coal Company Limited

3 Indusfrial Energy Limited

4 Powerlinks Transmission Limited

5 Dugar Hydro Power Limited

D Joint Ventures (Indirect)

1 PT Kaltim Prima Coal

2 IndoCoal Resources (Cayman) Limited
3 PT Indocoal Kaltim Resources

4 Candice Investments Pte. Limited

5 PT Nusa Tambang Pratama

6 PT Marvel Capital indonesia

7 PT Dwikarya Prima Abadi

8 PT Kalimantan Prima Power

g PT Baramulti Sukessarana Tbk

10 IndoCoal KPC Resources {(Cayman) Limited
11 Resurgent Power Ventures Pte Limited
E Associates (Direct)

1 Tata Proiects Limited

2 Dagachhu Hydro Power Corporation Limited
3 Yashmun Engineers Limited

4 Brihat Trading Private Limited

5 The Associated Building Company Limited
F Associate (Indirect)

1 Piscis Networks Private Limited

Country of Incorporation
India
India
India

India
India
India
India
India
India
India
India

India
India
India
India
India

Indonesia
Cayman Islands
Indonesia
Singapore
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Singapore

India
Bhutan
India
India
India

India
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STATEMENT OF CONSDOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024

Quarter ended Year ended
Particulars 30-Jun-24 J1-Mar-24 30-Jur-23 31-Mar-24
{Unaudited) {Audited) {Unaudited) {Audited)
[Refer Note 6)
{% crora)
1 Income
Revenue from Operations {Refer Note 4) 17,293 62 15,846 58 15,213.28 61,448.80
Other Income 247 36 617 36 27142 1.823.42
Total Income 17.540.98 16,453.94 15.484.71 63,272.32
2. Expensas
Cost of Power Purchased 5,971.13 4.451 81 5,391.60 20,014.46
Cosl of Fusl 3,908.67 3,515.00 3,473.3¢ 14,130 47
Transmission Charges 354.46 32095 2494 62 1,168 69
Raw Material Consumed and Construction eost {Including Praject Land and Sub-contracting cost) 1,051.04 177112 980.10 5,439 B6
Purchase of Finished Goods and Spares 555 1342 4758 39 g9
Decreasel{increase) in Stock-in-Trade and ‘Work-in-Progress {10501} 41123 (87.72) (51 78)
Employee Benefits Expense 1,013.62 1,084 50 973.14 4,036 09
Finance Costs 1,176.24 113572 1,221.41 4,633 22
Depraciation and Amorlisalion Expenses 972.89 1,040.77 8493.44 3,786.37
Other Expenses 1,507.50 1.946.71 1.222.82 5,887 38
Total Expenses 15,506.09 15,691.24 L 14,384.55 59,084.66
3 Profit[Loss) Before Reguiatory Deferral Balances, Exceptional Ilems, Tax and Share of Profit 1,684.89 Tr2.70 1,100.16 4.187.66
of Assaciates and Joint Ventures (1-2)
4  Movement in Regulatory Deferral Palances (NMet)
Addfi{Less): Net Movemert in Regulatory Deferral Baiances {728 91) 39918 {230 24y A6 24
Add/fLess): Net Movement in Regulatory Deferral Balances in respect of earlier years (Refer Note 3) 204.00 35,07 - 734
Add/Less): Deferred Tax Recoverable/{Payable) {Refer Nate 3) 40.85 {24 84 2028 29.85
Telal Movement in Regulatory Deferral Balances [Met} (483.96} 408 28 {209.96) 93.43
5. Profitf{Loss) Before Exceptional llems, Tax and Share of Profit of Associates and Joint 1,200.93 1,181.99 880.20 4,281.09
Ventures (3+4)
4. Share of Profit/{Laoss) of Associates and Joint Ventures accourded for using the Equity Methoad 28841 316 36 350 67 1,177 57
7 ProfitfiLoss) Before Exceptional Itams and Tax (5+8) 1,490.34 1,498.35 1,240.87 5,458.66
8  Addf{Less): Exceptional ltems
Gain on Dildion of Interest in an Associale - - 23468 234 68
Impaiment of Goodwill on asquisition - (100 85) - (100 85)
Profit on Sale of Subsidiaries and Joint verlures - 139.53 - 138 53
Total Exceptional ltems - 38.88 234.68 27336
3  ProfitiLoss) Before Tax (7+8) 1,490.34 1,537.03 1.475.55 5,732.02
10 Tax Expensef{Credit){Refer Note 3)
Current Tax 18091 331 4¢ 1680.23 871 47
Current Tax in respect of earlier year 0.5% (48 41} - (B2 68)
Deferred Tax 12025 211.2¢9 174 35 72585
Defered Tax In respact of earlier year - (2.93) - {82 72)
Total Tax Expensal{Credit) 301.71 491.44 34458 1,451,927
11: Met Profit{Loss) for the Period (9-10) 1.188.63 1,045.59 1,140.97 4,280.10
12. Other Comprehensive Incomef{Expensges) (Net of Tax)
(i) Ntems that will not be reclassifled to Frofit or Loss
Incamef{Expense) (13.98) 115.71 41.73 291 49
Tax relating to items of Income/{Expenss) 530 13.51 015 16.82
Net Movernent in Regulatory Deferral Balances 38.50 14198 1123 175 B4
Share of Associales and Joint Ventures accourted for using the Equity Method 506 (10 42) {122) {10 56)
(i) ltems that will be reclassified to Profit or Lass
Incamef{Expense) {48 79) {0.20) {93 61) {31 28)
Tax relaling to items of Income/{Expense) 10.08 304 2068 2226
Share of Associales and Joint Ventures accoumed for using the Equity Method (2 56) {9 38) {7 3 39 40
Total Other Comprehensive Incomel{Expenses) (Net of Tax) [6.33) 254.23 (28.36) 503,87
13. Tolal Comprehensive Incomel{Expenses) (11+12) 1,182.24 1,299.82 1,112.61 4,783.97
ProfitiLoss) for Lhe Period attributable to:
Equity hoiders of the Company 870.91 895.21 972.49 3.696 25
Non-cantrolling Inlerssts 217.72 150 38 168 48 583 B5
Others Comprehensive Incomed{Expenses) attributable to:
Equity helders of the Campany {(1.71) 25574 {21.95) 51285
Nan-gantrolling Interests (4.68) {1.51) {6.41) (9 08}
Total Comprehensive Incomef{Expenses) attribulable to:
Equity holders of the Company 969.20 115095 950.54 4,209 20
MNon-conlrolling Interests 213.04 148.87 16207 57477
14 Paid-up equity share capital
{Face Valug; ¥ 1/- per share) 319 56 319 56 319.56 319 56
16 Qther Equity 3203573
16 Earnings Per Equity Share {of ¥ 1/- each] [¥) [not annualised)
{i) Before Net Movemnent in Regulatory Deferral Balances
Basic 3.90 208 3.50 11 08
Diluted: .68 208 3.50 11.08
{ii) After Not Movemnerl in Regulalory Deferral Balances
Basic 3.04 279 304 11 56
Diluted 3.03 2.79 3.04 11 56
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STATEMENT CF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024
Cuarter ended Year ended
Particulars 30-Jun-24 31-Mar24 30-Jun-23 31-Mar-24
{Unaudijted} {Audited) {Lnaudited} {Audited)
{Refer Note 8)
{% crore)
1. income
Revenue from Operations {Refer Note 4) 17,293 62 15,B846.58 15213.29 61,448.80
Other Income 247.36 61736 271.42 1,823 42
Total Income 17.540.98 16,463.94 15.484.71 63,272.32
2. Expenses
Cost of Power Purchased 597113 4 451 81 5,381.80 20,014 45
Cost of Fuel 3,908 67 351500 3473.39 14,130 47
Transmission Charges 354 48 32095 284 62 1,186.69
Raw Material Consumed and Construclion cost {Including Project Land and Sub-contracting cost) 1.051 04 1.77113 930,10 5.439.86
Purchase of Finished Goods and Spares 5.5% 13.42 9.73 39.89
Decrease/{Increase) in Stock-in-Trade and Work-in-Progress {10501} 411.23 {B7.72) (51.78)
Employee Benefits Expense 101382 1,084 50 975.14 4,036 02
Finance Cosls 1.176.24 113572 122141 4,633 22
Deprecialion and Amertisation Expenses 972 89 1,040 77 §93.44 3,786 37
Other Expenses 1,607 50 1,945 71 1,222 82 5,887.39
Total Expenses 18,856.08 18,691.24 i4,384.55 59,084 66
2 Profit{Loss) Before Requlatory Deferral Balances, Exceptional Items, Tax and Share of Profit 1,684.89 772,70 1,100.16 4,187.66
of Associates and Joint Ventures [1-2)
4 Movement in Regulatory Deferrel Balances [Net)
Adaf{Less): Nel Movement in Regulatory Deferral Balances {F2B.91) 359,16 {230 24 56,24
AddfLess): Mel Movement in Requlatory Deferral Balances in respect of earlier years (Refer Note 3) 204.00 3507 - 734
Add/{Less) : Deferred Tax Recoverable/{Payable} (Refer Note 3) 40.95 (24.99 20.28 2985
Total Movement In Regulatory Deferral Balances (Net} (48398} 40028 (209.96) 93.43
5 ProfitfiLoss) Before Excaptional ltems, Tax and 3hare of Profit of Associates and Joint 1,200.93 1,181.99 890.20 4.281.08
Ventures {3+4)
6  Share of Profit{Loss) of Associales and Joim Ventures accounted for using the Equity Melhod 289 41 316.36 350 67 1.177.57
7  Profit{Loss) Before Exceptional items and Tax {5+6) 1,480.34 1,498.33 1,240.87 5,458.56
8 AddiLess). Excepticnal ltems
Gain on Dilution of Interest in an Associate - - 23488 234 68
Impaimert of Goodwill on acquisition - {100.85) - {100 85)
Profit on Sale of Subsidiaries and Joim venlures - 13953 - 139 53
Total Exceptional lbkems - 34.88 234.6RB 27338
3 Profit{Loss) Before Tax (7+8) 1,480.34 1,537.03 1475.55 b,732.02
10 Tax Expensef{Credit)
Curernd Tax 180.91 331.49 160.23 a871 a7
Currerd Tax In respect of earlier year 55 (48.41) - (B62.68)
Deferred Tax 120 25 21129 17435 725.85
Defarred Tax In respect of eardier year - 12.93) - (82.72)
Tolal Tax Expensel{Credt) 30171 491.44 334.58 1.451.92
11. Net Profitf{Loss] for the Period [5-10) 1,188.63 1,045.59 1.140.97 4,280.10
12. Other Comprehensive Incomedf{Expenses) (Net of Tax})
[i] Items that will not be reclassifled to Profit or Loss
Incomef(Expense) (13 98) 115.71 41.73 291.49
Tax relating to items of Incomef{Expense) 5.30 13.51 0.15 1682
Met Movement in Regulatory Deferral Balances 38.50 141.98 1123 175.64
Share of Associates and Joird Ventures accounted for using the Equity Method 508 {10.42) {(1.22) (10.56)
{1} Ilems Lhat will be reciassifled to Profit or Loss
Income/{Expense) {48.79) {0.20) (93.81) {31.28)
Tax relating to items of Income/{Expense) 10.08 3.04 2068 2236
Share of Associates and Joint Vemlures accounted for using the Equity Melhod {2.56) (838 (7.32) 38.40
Total Other Comprehensive Income/(Expenses) {Net of Tax)] (6.39) 254.23 (28,38} 503.87
13 Total Comprehensive Incomef(Expenses) {11+12) 1,182.24 1,299.82 1.112.81 4,783.97
Profit{Loss) for the Period attributable to;
Equity hoiders of the Compary 97091 835 21 97249 369625
Non-cantrolling Interests 217 72 150 38 168 48 583.85
Others Comprehensive Incomef{Expenses) attributable lo:
Equity holders of the Company {1.71) 25574 (21.95) 51285
Mon-controlling Interests {4.68) {151 (841 (9.08)
Total Comprehensive Income/{Expenses) aitributable to:
Equity holders of the Company 569.20 1,150.85 950.54 4,209.20
Non-controlling Imerests 213 04 148 B7 162.07 57477
14 Paid-up eguity share capital
{Face Value: ¥ 1/~ per share) 3958 318 56 31956 3149.56
15. Olher Equity 3203573
16. Earnings Per Equity Share (of ¥ 1/- sach) (¥) {not annualised}
(i) Before Net Movemert in Regulatory Deferral Balances
Basic 390 208 350 1108
Diluied 389 208 3.50 1108
(iiy After Net Movernent in Regulatery Defemal Balances
Basic 304 279 304 11 56
Diluled 302 279 304 11 56!
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CONSOLIDATED SEGMENT INFORMATION

Quarter ended Year ended
Particulars 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
{Unaudited) {Audited) {Unaudited) [Audited)
{* crore}

Segment Revenue

Generation {Refer Note 4) 5216 68 4,855.25 4,826.70 1981361

Renewables 238316 345672 2,089 0g 10,175.29

Transmissian and Distribution {Refer Note 3) 10,472 82 9,024,890 9,277 08 35 20582

Others 103 78 112,90 105 07 430862

18,176.54 17 449.77 16,297.91 B5 42534

Less: Inter Segment Revenue

Seneration (1.215.18) {1.097.84) {1,195 40} {4.474.62})

Renewsbles {146.76) (92.12) {101.80) (407.24)

Others {20.78) {21.77) {18.36) {77.89)
Total Segment Revenue # 16,793.82 16.238.04 14,982.55 61,465.59
Segment Resulls

Ganeration §522.98 702.06 1.067.91 3,649.07

Renewables 531,24 £§1B.58 558.56 214710

Transmission and Distribution §77.54 &85.07 574.54 2,489.48

Others 34 55 59.08 (2.78) 132.22
Total Segment Results 2,466 42 2,084 77 2.21903 B,417.88
Less: Finance Costs {1,176.24) {1,135.72) {1,221.41) {4.633.22)
Addi{Less): Exceptional llem - Renewables - {100.85) - {100.85)
Addf{l ess): Exceptional Item - Unallocable - 138.53 234 BB argz1
Addf{Less): Unallocable Income ! (Expenses) {Net) 200 16 569.30 243 25 1.874 .00
ProfitfiLoss) Before Tax 1.490.34 1.637.03 1.475.55 5,732.02
Segment Assels

Gengration 38,237.97 38.315.88 40,897.60 39,315.88

Renewables 42 418.58 4045925 30,125.59 40,459.25

Transmission and Distribution 44 D97 46 42059 90 39,176.84 42,059,890

Others 1.755.27 1.716.14 1.580.21 1,716.14

Unallocable * 14,810 41 16 002.32 18,243.63 16,002.32
Total Assets 1.42,319.69 1.39.563.49 1.30.023.87 1.39.553.49
Segrnent Liabilitiss

Generation 8,480 06 7,619.01 506873 7.619.01

Renewabies 5,430 87 8,029.60 4.208.42 £.029.60

Transmission and Distribution 27,223 44 26 436.42 24 213.30 26,436.43

Dthers 127 15 141.85 127.02 141.85

Unallocable * £1,602.64 58 9393.83 61,734.18 58093 83
Total Liabilities 1.02.864.26 1.01.220.72 95.351.66 1.01.220.72

Generation: Comprises of generation of power from hydmelectric sources and thermal sourcas (coal, gas and oil) from planis owned and operated
under lease arrangement and related ancillary services. It also comprises of coal - mining, trading, shipping and related infra business.

Renewables: Comprises of generation of power from renewable energy sources i.e, wind and solar. It alsc comprises rooftop solar projects,
electric vehicle charging slations, manufaciuring of solar modules, EPC and maintenance services with respect to solar.

Transmission and Distribution: Comprises of ransmission and distribution network, sale of power o retail customers through distribution network
and related ancillary services. It also comprises of power trading business.

Others: Comprises of projecl management contracts/infrastruciure management services, property development, lease rent of il tanks and

satellite communicatian.
* Includes assets held for sate

The Operating Segmants have been reportad in a2 manner consistent with the intemal reporling provided to the Chief Operating Decision Maker.

# RECONCILIATION OF REVENUE

Quarter ended Year ended

Particulars 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
{Unaudited} {Audited) (Linaudited) {Auditedy |

{# crore)

Revenue from Qperations 17,292.62 15,846 58 15,213.29 61448 80
Add/{Less): Total Movement in Regulatory Deferral Balances {Net ) (483.98) 408 29 (203 36} 93 43
Add/(Less): Unallocable Revenue {15.84) {17.83) (20.78}) {76.74)]
Total Segment Revenue as reported above 16.793.82 16,236.04 14,982.55 61,465.59
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Additiona! ifformaticn pursuant to Regulation 52(4) and Regulation 54 (2} of Securities and Exchange Board of india (Lisling Obligalions and Disciosure Reguirem ens)
Regulations, 2015, as smended as at and for the gquarter ended 30th June, 2024

5r No Particulars {Juartar anded Year ended
30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
TUnaudited) (Audited) (Unaudited) (Audited;
1 Debt Equily Raltio (in times) (Refer note a) 145 141 1.59 141
2 Crebt Service Coverage Ralio (in times) {not annualised) (Refer Note b) 129 Q77 0.96 088
3 Interest Service Coverage Ralio (in times) (Refer Note ©) 237 241 2.08 228
4 Current Ratio (in times) (Refer Note d) 0.20 Q.78 a7z 078
5 Long Tenm Debt to Working Capita (in times) {Refer Note ) a7 33 {50.06) (15.42) {50 06}
5] Bad Debts to Accounts Receivable Ratio (%) (not annuaiised) {Refer Note ) 157% 3 5B% 0 78% 6.63%
7 Current Liability Ratio (in times) (Refer Nole g) 040 o4 D43 oM
2] Tolal Debts to Total Assets Ratio (in times) [Refer Nate h) 040 0as 042 a39
g Debtlors Turnover {in number of days) (Refer Nota i) 70 2 &8 68
10 Inventary Turrover [in number of days) (Refer Note j) &3 &85 &8 59
11 Operating Margin (%) {Refer Nate k) 14% 124% 15% 13%
12 Met Profit after Tax (¥ crore) 1,188.83 1,045 59 1,140.97 4,280 10
13 Met Profit Margin (%) including exceptionat item [Refer Note |} 7% 6% 8% T
14 Net Worth (¥ crore} {Refer Note m) 34 BET 48 33,728 30 2061025 3372850
15  |Capital Redemption Resarve (¥ crore) 514 47 514 47 514 47 514 47
16 Debenture Redemption Reserve (¥ crore 363 81 353.81 443.23 363 81
Notes:

The following definitions have been considered for he purpose of computation of ralios and other iformation:

Sr No Ratios Farmulag
a) Debt Equily Ratio Tatal Deht™!
Tolsf Equity'”
b Debt Service Coverage Ratio Protit Before Exceptional tems & Fax + Interest Expensas +

Oepreclation & Amgrhisenon - Current Tax Fxpenss
Interest expense + Scheduled principal repayment of long-term debt

and lease liabilties during the period™

c) Interest Service Coverage Ratio Profp Refore Excaptio ems z2nd Tax + fmerast Edgiense
Interast Expensa
@) |Gurrent Ratio Curent Assets'™
Current Liabilitigs™
) Long Term Debt to Working Capital Long-Term Debt
Working Capital™
f Bad Debts to Accaunts Receivable Ralio Bad Debts™
Average Trade Receivable
a} Currert Liability Rario QULLECII_LMEE[H
Total Liabilities®
)] Total Debis Lo Total Assets Ratio Total Debi!™
Total Assets'™
U] Debtars Tumovar Awerage Trade Receivable {inciuding Requtatory Balances whersver

appficable] x number of days

Gross Sales

i [nventory Tumover Averane Inventories excent Propery undar Developrment @ number of
days
Cost of Goods Sold"™
4] Crperating Margin [%) Operating Profit {Frofil Befors Exceptonai ltems and Tax + Interest

Expense: - Other Incoma)

Revenue including Net Movem ent in Regulatory Defarral Balances

] Net Praiit Margin ineluding exceplional iwm (%) Net Profit afler Tax tinchiding evesptonal itermn)

Revenue including Net Movement in Regulatory Deferral Balances

mj Net Worth has been computed on the basis as stated in Clause 2 of the Securiies and Exchange Board of India (Listing Obligations and Disclosure
Requiremants) Regulations, 2015 i.e. Net worth as defined in sub-seclion (57] of saclion 2 aof the Companies Act, 2013,

(1} Tatal Debt: Long term bomewings {including curent maturities of long term barrowings), lease liabiitiez (current and non current), short term borrewings and
interest accrued on debts

(2} Tetal Equity - |ssued share capilal, other equity and non-contralling interest

(3} Far the purpase of computation, scheduled principal repayment of long tenm borrowings does not include prepayments {including prepaymenl by exercise of call/put
aption).

(4} Currert Assels as per balance sheet, assets classified as held for sale and current portion of regulatory assets

[5) Currer Lizbilites as per balance sheet, liabilities classified as held for sale and current portion of regulatory liabilities

(6} Working Capital: Current assets - Current liabilities (excluding current maturities of lang term debt, |ease liability and imerest accrued on bomawings)

[71 Bad debts include provision for doubtful debts

/8] Total Liabilities as per balance sheet, lisbilities classifisd as hald for sale and regulatory liabilities

/9] Total Assels as per balance shest, assets classified as held for sale and regulalory assats

110) Cost of Goods Sold; Cost of Fuel, Raw Material Consumed and Censtruction cast {Including Project Land and Sub-conlracting cost), Purchase of Finished Goods
and Spares, (increase)! decrease in Stock-in-Trade and Waork in Prograss




NOTES TO THE CONSOLIDATED FINANCIAL RESULTS — Q1 FY25

1.

The above consolidated financial results of The Tata Power Company Limited ("the Holding Company™) and
its subsidiaries (together referred to as "Group") were reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held cn 6th August, 2024,

The shareholders of the Holding Company in their meeting held on 16th July, 2024 approved final dividend of
¥ 2.00 per fully paid share aggregating to ¥ 839 crore for the financial year 2023-24. The said dividend has
been paid to the holders of fully paid equity shares on 18th July, 2024,

Subsequent to the quarter, the Hon'ble Delhi Electricity Regulatory Commission {‘DERC™) has passed a tariff
true-up order upto FY20-21 in respect of Tata Power Delhi Distribution Limited ("TPDDL"), a subsidiary
company. Accordingly, Group has recognised additionai regulatory deferral assets amounting to ¥ 234 crore
and recognised consequential tax expense of ¥ 71 crore in the consolidated financial results.

The Heiding Company is supplying power from the Mundra Power Plant based on the directions of Ministry of
Power ("MoP") under Section 11 of the Electricity Act, 2003 since 16th April, 2023. Accordingly, the Holding
Company has recognised revenue based on the Central Electricity Regulatory Commission (CERC) QOrder
dated 3rd January, 2023. On 12th Aprii, 2024, MoP has extended the term of said directions upto 15th October,
2024.

Tata Projects Limited, an associate of the Group has assessed the cumulative effects of certain negative
awards on claims amounting to ¥ 305 crore (Tata Power's share (net of tax) amounting to ¥ 85 crore) and
believes that these claims are tenable and the group has a strong case to succeed as per law. Management
of the Associate has reassessed that no adjustments of the same are required on variable consideration in
respect of such contracts based on expert and independent legal advice.

Figures for the quarter ended 31st March, 2024 are the balancing figures between the audited figures in respect
of the full financial year ended 31st March, 2024 and the unaudited published year-to-date figures upto 31st
December, 2023 which were subjected to limited review.

The standalone audited financial results of the Holding Company are available for Investors at
ine

For and on behalf of the Board of
THE TATA =~ """~ =7=""=""""""MITED

PRAVEER SINHA
CEO & Managing Director

Date: 6th August, 2024 DIN 01785164




S R B C & CO LLP 12th Floor, The Ruby
29 Senapati Bapat Marg
Chartered Accountants Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor's Report on the Quarterly Audited Standalone Financial Results of the
Company Pursuant to the Requiation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To
The Board of Directors of
The Tata Power Company Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly standalone financial results of the Tata
Power Company Limited (the “Company"), for the quarter ended June 30, 2024 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended (the "“Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. givesa true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the total comprehensive income (comprising of net profit
and other comprehensive income) and other financial information of the Company for the
gquarter ended June 30, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs specified under
section 143(10) of the Companies Act, 2013, as amended {the “Act"”). Our responsibilities under
those Standards are further described in the "Auditor’'s Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly standalone Ind AS financial results have been prepared on the basis of the interim
condensed financial statements. The Company's Board of Directors are responsible for the
preparation of the Statement that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS -34),
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of

3 of the Company and for preventing and detecting frauds and other irreqularities;

SRECECDLLF alimited Liability Partnership with LLP Identity Mo AAB-4318
Regd Office : 22, Camac Street, Block ‘B, Ird Floor, kolkata-TRO 016
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selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matiers related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the operating effectiveness of the company's internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

=  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’'s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
ncern,
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» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safequards.

ForSRBC&COLLP
Chartered Accountants
ICA! Firm Registration Number: 324982E/E300003

g

per Vikram Mehta
Partner
Membership No.: 105938

UDIN: 24105938BKELYX7385

Mumbai
August 6, 2024
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024

Particul Quarter ended Year ended
ariculars 30-Jun-24 | aiWar24 | 30-Jun-23 | 31-Mar24
tAudited) {Audited) {Audied) {Audited)
{Refer Note: 4)
(% In crore}
1 Income
Revenue from Operations (Refer Note 3) 577412 4,960 57 5,192 24 20,093.36
Other Income 764 .97 705.28 443.43 1,852.39
Total Income 6,539.09 5,665.85 5,635.67 21,945.75
2  Expenses
Cost of Power Purchased 405.30 241 87 414.33 1,308.09
Cost, of Fuel 3,434.85 3,004.25 3,027.20 12,285 31
Transmission Charges 110.83 126 05 69,26 33528
Raw Material Consumed and Construction cost az7 130 35 - 147 .26
Employee Benafits Expense 166.35 236.35 180 43 794 71
Finance Costs 548 78 538 77 5897.76 2,257 45
Depreciation and Amortisation Expenses 297 87 327 61 289.88 1,188 46
Olher Expenses 337 35 467.53 261,79 132210
Total Expenses 5,306.20 5,072.78 4,850.65 19,638.64
3 Profilf{Loss) Before Regulatory Deferral Balances and Tax {(1-2) 1,232.88 593.07 785.02 2,307.11
Met Movemnent in Regulatory Deferral Balances
Add / {Less): Net Movement in Regulatary Deferral Balances {279.00) 175.00 {188 00) 204.00
Add / (Less): Net Movement in Regulatary Deferral Balances in respect of earlier years - 6.77 - 677
Add / {Less): Deferred Tax Recoverablef{Payable) {2.05) {3.35) 1.53 16.78)
Total Net Movement in Regulatory Deferral Balances (281.05) 172.42 (186.47) 203,99
Profilf{Loss) Before Tax {3+4) 851.84 765.49 598.55 2,511.10
& Tax Expense/(Credit)
Current Tax - - - -
Current Tax relating to earlier period - {53 28) - {93 11)
Deferred Tax 214.80 {27 34) 152.14 430.01
Deferred Tax relating to earlier period - - - {55.68)
Total Tax Expense/(Credit) 214.80 (80.62) 152,14 281.24
7 Met Profit/{l_oss) for the Period {5-8) 737.04 846.11 446,41 2,229.86
8  Other Comprehensive Incomef{Expenses)
Items that will not be reclassified to Profit or Loss 3097 280.22 53.74 493.53
Tax relating to items that will not be reclassified to Profit or Loss - (6.62) - {4.55)
Total Other Comprehensive Incomef(Expenses) (Net of Tax) 30.97 273.60 53.74 4B8.98
9 Total Comprehensive Income {T+8} T68.01 1,119.71 500.15 2,718.84
1% Paid-up Equity Share Capital (Face Vaiue: ¥ 1/- per share) 318.56 319.56 31956 318.56
11 Other Equity 15,458.10
12 Earnings Per Equity Share {of ¥ 1/- each) (%) (not annualised)
{i} Before Net Movement in Regulatory Deferral Balances
Basic 296 224 183 §.49
Diluted 2.96 224 1.83 5.49
(i} After Net Movement in Regulatory Deferral Balances
Basic 2.30 2.64 1.40 6.97
Diluted 230 2.64 1.40 6.97
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AUDITED STANDALONE SEGMENT INFORMATION

Particulars Quarter ended Year ended
30-Jun-24 31-Mar-24 | 30-Jun-23 31-Mar-24
{Audited) {Audited) {Audited) (Audited)
(% in_ crore)

Segment Revenue

Generation (Refer Note 3) 4.393.03 3,945.77 3,985.88 16,224.74

Transmission and Distribution 159523 1.611.87 1,506.97 5,509.41

Others 6.50 7.92 583 2542

5,994.76 5,565.56 £5,498.79 22.159.57

{Less): Inter Segment Revenue - Generation {538.23) {471.76) {531.90) {2.015.88)
Total Segment Revenue (#) 5,456.53 5,093.80 4,966.89 20,143.68
Segment Results

Generation (Refer Note 3) 457.88 28477 477 .48 1,798.25

Transmission and Distribution 301.13 333.26 270.25 1,140.92

Cthers 0.80 2.42 048 4.25
Total Segment Results 759.81 620.45 748.21 2,943.42
(Less): Finance Costs {548.78) (538.77) (597.76) (2,257.45)
Add/(Less): Unallocable Income/{Expense) (Net) 740.81 683 81 448.10 1.825.13
Profitl{Loss) Before Tax 951.84 765.49 5088.55 2,511.10
Segment Assets

Generation 23563312 2346086 2308525 23,460.86

Transmission and Distribution 11,006.40 10,809.87 9.631.04 10,889.87

Others 53299 489.95 418.45 489.85

Unaliocable * 16.402.40 15638.271 15.432.88 15,638 27
Total Assets 51,474.91 50,488.95{ 48,567.67 50,488.95
Segment Liabilities

Generation §,216.44 7.186.17 443583 7.186.17

Transmission and Distribution 1,817.88 1,962.43 1,608.48 1,962.43

Cthers 30.90 37.07 27 37.07

Unallacable * 24,848.06 25515.62] 28.934.78 25515.62
Total Liabilities 34,914.29 34,701.29) 35,007.00 34,701.29

Generation: Comprises of generation of power from hydroelectric sources and thermal sources {coal, gas and oil) from plants owned

and operated under lease arrangement and related ancillary services.

Transmission and Distribution: Comprises of transmission and distribution network, sale of power to retail customers through

distribution network and related ancillary servicos.

Others: Comprises of project management contracts/infrastructure management services, property development and lease rent of oil

tanks.
*includes assets and liakilittes considered as held for sale.

The Operating Segments have been reported in @ manner consistent with the internal reporting provided to the Chief Operating

Decision Maker.

# RECONCILIATION OF REVENUE

Particulars Quarter ended Year ended
30-Jun-24 31-Mar-24 | 30-Jun-23 | 31-Mar-24
{Audited) (Audited) | (Audited) | (Audited)
{Zin crore)
Revenue from Operations (Refer Mote 3) 577412 4.960.57 5,192.24 20,093.38
Add/(Less): Total Net Movement in Regulatory Deferral Balances {281.05} 172.42 (186.47) 203.99
Add/{Less): Unallocable Revenue (36.54) (39.19) (38.88) (153.67)
Total Segment Revenue as reparted above 5,456.53 5,093.80 4,966.89 20,143.68
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Additional information pursuant to Regulation 52{4) and Regulation 54 {2) of Securities and Exchange Board of India {Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as amended as at and for the Quarter ended 30th June 2024,

Sr. No

Particulars

Quarter ended Year ended

30-Jun-24 | 31-Mar-24 | 30-Jun-23 | 31-Mar-24

{Audited) | (Audited) | (Audited) {Audited)

1 Debt Equity Ratio {in times) (Refer Note a) 1.36 145 1.98 145
2 Debt Service Coverage ratio (in times) (Refer Note b) {not annualised) 1.12 0.96 0.81 0.67
3 Interest Service Coverage Ratio (in times) (Refer Note ¢) 276 243 201 212
4 Current Ratio {in times} (Refer Note d) 052 0.44 032 0.44
5 Long term Debt to Working Capital (in times) {Refer Note &) {5.54} (4.90} (2.64) {4 90)
6 Bad debts to Accounts Receivable Ratio {%) (Refer Note f} (not annualised) 018 % 0.59 % {0 08)% 0.52 %
7 Current Liability Ratia {in times) {Refer Note g) 047 047 060 047
8 Total Debts to Total Assets (in times) (Refer Nate h) 0.44 045 0.55 0.45
g Debtors Turnover (in number of days) (Refer Note i) B85 73 59 85
10 Inventory Turnover (in number of days) (Refer Note |} 3B 39 48 48
11 Operating Margin {%) {Refer Note k} 13% 12% 15% 14%
12 Net Profit after Tax (¥ in Crore) 737.04 846 11 446.41 2,229 86
13 Net Profit Margin (%) including exceptional item {Refer Note I). 13% 16% 9% 1%
14 Net Worth (% in Crore) (Refer Note m) 14,581.83 | 13,828.80 | 12,031.81 13,826.80
15 Capital Redemption Reserve (% in Crore) 4,51 4.51 4.51 4.51
16 Dehenture Redemption Reserve (Z in Crore) (Refer Note n) 216.45 216.45 216.45 216.45
17 Asset Cover Ratio (in times) (Refer Note o)
a) 9.15% Non convertible debentures - Face vaiue 250 Crore 3.94 386 3.82 3.85
b) 9.15% Non convertible debentures - Face value 350 Crore 3.94 3.86 3.82 3.88
Notes: The following definitions have been considered for the purpose of computation of ratios and other information.
Sr. No|Ratios Fermulae
a) Debt Equity Ratio Total Debt &
Total Shareholder's Equity®
b) Debt Service Coverage Ratio Profit before exceptional items and tax + interest expenses + depreciation and
amortisation-current tax expense
Interest expense + scheduled principal repayment of long-term debt and lease liabilities
during the period @
e Interest Service Coverage Ratio Profit before exceptional items and tax + interest expense
Interest expense
) Current Ratio Current assets'™
Current liabilities™
a) Long Term Debt to Working Capital Long term debt
Working capital ©
) Bad debts to Accounts Receivable Ratio Bad debls \”
Average frade receivable
g) Current Liability Ratio Current fiabilities **
Total liabities ™
hy  |Total Debts to Total Assets Ratio Tolal debts ™

Total assets @
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Additional information pursuant to Regulation 52(4) and Regulation 54 (2} of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended as at and for the Quarter ended 30th June 2024.

i} Debtors Turnover Average receivable {including Reguiatory balances wherever applicable) x number of
days
Gross Sales
) Inventory Turnover Average inventory x number of days
Cost of Goods sold"™
k) Operating Margin {%) Operating Profit {Profit before tax and exceptional ifem + Intersst expense - other
income)
Revenue including net movement in regulatory deferral balances

[y Net Profit Margin (%) including Net Profit after tax (including exceptional item)
exceptional itern Revenue including net movement in regulatory deferral balances

m) Net Worlh has been computed on the basis as stated in Clause 2 of the Securities and Exchange Beard of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 i.e. Net worth as defined in sub-section (57) of section 2 of the
Companias Act, 2013.

n The Company was required to create Debenture Redemption Reserve (DRR) out of the profits which are available for payment of
dividend for the purpose of redemption of debentures. Pursuant to Companies (Share Capital and Debentures) Amendment Rules,
2018 dated August 16, 2019, the Company is not required to create DRR. Accordingly, the Company has net created DRR
subsequent to the rules coming into effect.

o) Asset Cover Ratio Secured assets 'V

Secured loans '?

As at June 30, 2024
9.15% Non convertible debentures - Face value 250 Crores and 9.15% Non converlible debentures - Face value 350 Crores have
been secured by a pari passu charge on movable fixed assets including movable machinery, machinery spares, tools and
accessories but excluding vehicles, launches and barges, furniture, fixtures and office equipment, present and future.

Notes:

1) Total Debt: Leng term borrowings (including current maturities of long term borrowings), lease liabilities (current and non current},
short term borrowings and interest accrued on these debts.

2 Total Shareholder's Equity : Issued share capital and other equity.

3 For the purpose of computation, scheduled principal repayment of long term borrowings does not include prepayments {inciuding
prepayment by exercise of callfput option).

4} Current Assets as per balance sheet, assets held for sale and current portion of regulatory asset

5) Current liabilities as per balance sheet and liablities classified as held for sale.

B) VWorking Capital : Current assets - Current liabilities {(excluding current maturities of long term debt, lease liability and interest
accrued on long ierm borrowings).

F4! Bad debts includes provision for doubtful debts.

8 Total liablities as per balance sheet, liablities classified as held for sale and reguiatory liabilities.

9 Total Assets as per balance sheet, assets held for sale and regulatory asseis.

10)  |Cost of goods scld : Cost of fuel and Raw material consumed and construction cost

11)

Secured assets : Written down value of secured assets, capital work in progress and machinery spares.

12)

Secured loans : Qutstanding value of secured Non-convertible debentures and secured borrowings




NOTES TO THE STANDALONE FINANCIAL RESULTS — Q1 FY25

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on Bth August, 2024.

2. The shareholders of the Company in their meeting held on 16th July, 2024 approved final dividend of ¥ 2.00
per fully paid share aggregating to Z 639 crore for the financial year 2023-24. The said dividend has been paid
to the holders of fully paid equity shares on 18th July, 2024.

3. The Company is supplying power from the Mundra Power Plant based on the directions of Ministry of Power
("MoP"} under Section 11 of the Electricity Act, 2003 since 16th April, 2023. Accordingly, the Company has
recognised revenue based on the Central Electricity Regulatory Commission (CERC) Order dated 3rd January
2023. On 12th April, 2024, MoP has extended the term of said directions upto 15th October, 2024.

4. Figures for the quarter ended 31st March, 2024 are the balancing figures between the audited figures in respect
of the full financial year ended 31st March, 2024 and the audited published year-to-date figures upto 31st
December, 2023.

For and on behalf of the Board of

THE TATA DAWMIED AAMDARY | IMITE])

PRAVEER SINHA
CEO & Managing Director
Date: 6th August, 2024, DIN 01785164
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