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UMESH MODI

—— GROUP ——
14,11.2024

To

The Manager

BSE Limited

25t Floor, P.J. Towers,
Dalal Street,
Mumbai-400001

Subject: Outcome of the Board Meeting as per Regulation 30, SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

Scrip Code: 532102

Dear Sir(s)

We would like to inform you that the Board of Directors (“the Board”) of the Company
at its meeting held today i.e. November 14, 2024 inter-alia has approved the following:

1. Un-Audited Financial Results (Standalone & Consolidated) for the quarter ended
September 30, 2024 along with Limited Review Report thereon under Regulations
33(3)(d) of SEBI (LODR) Regulations, 2015. (Annexure-III)

[ (V]

Appointment of Mr. Ankit Bisht as Company Secretary & Compliance Officer of the
company.

3. To authorize Key Managerial Personnel to determine materiality of an
event/Information. (Annexure-1I)

Brief profile of with reference to Sr. No. 2 as per SEBI circular SEBI/HO/CFD/CFD-
PoD 1/P/CIR/2023/123 dated 13th July, 2023 is enclosed herewith as Annexure- | to
this letter.

.

The meeting commenced at _LI 5o ___P.M. and concluded at S - ‘_K P.M.

You are requested to take on record the above for your reference and record.

Thanking You,
Yours faithfully

For SBEC Sugar Limited

ANIL KUMAR

GOEL
A.K Goel

Chief Financial Officer




ANNEXURE - I

Disclosure of information pursuant to Regulation 30 of SEBI (Listing obligations
and Disclosure Regulations) 2015 and SEBI circular SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated July 13, 2023.

Particulars

Details

Reason for change

Appointment

Date of appointment & term of | 21st October, 2024,
appointment
Brief Profile Mr. Ankit Bisht is a Elualiﬁed Compan_f

Secretary and an Associate Member
(A45368) of the Institute of Company
Secretaries of India (ICSI), He has done
his graduation in Commerce from Delhi |
University. He has a working experience
of about 8 years in the field of secretarial
and legal areas.

' Disclosure of relationship
between directors (in case

appointment of a director)

Not applicable




Under Regulation 30 of the SEBI (LODR) Regulations, 2015

Annexure-l|

We herein provide the revised contact details of the authorized persons for the
Purpose of determining the materiality of an event/information and for making
disclosure to stock exchange are as follows:

'S.NO | KEY DESIGNATION | Contact No. | Emailld
MANAGERIAL
PERSONNEL
. Mr. A.K. Goel Chief Financial | 011-42504698 akgoel@bsil.org.in |
Officer ‘
2. Mr. Ankit Bisht | Company 011-42504878 investors@sbecsu
Secretary gar.com
3. Mr.  Vipin | Whole time | 01234-259203 | vipinkumar@sbec
Kumar Director sugar.com




DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE UNAUDITED
QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQU IREMENTS) REGULATIONS, 2015, AS AMENED

TO THE BOARD OF DIRECTORS OF
SBEC Sugar Limited

1.

We have reviewed the accompanying statement of unaudited Standalone financial results
of SBEC SUGAR LTD {"the Company") for the quarter and half year ended 30"
September 2024, Statement of assets and liabilities as at 30" September, 2024 and
Statement of Cash flows for the period ended 30" , September 2024 attached herewith,
being submitted by the company pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the regulation’) as
amended, read with SEBI Circular No. CIR/CFD/CMD/180/2019 dated 19th July, 2019
(‘the Circular') and amendment thercto.

This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013and rules thereunder, requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2018, and other
accounting principles generally accepted in India, Our responsibility is to express a
conclusion on the Statement based on our review.

_ We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issucd by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain
moderate assurance as 10 whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an opinion.

Basis of qualified conclusion

a) During the quarter and six months period ended 30th September, 2024, the Company
has not made provision for interest on late payment of cane dues amounting to Rs.
1,003.99 lacs and Rs. 2.289.18 lacs for the sugar season 2023-24. Had the company
made provisions, the loss for half year ended would have been higher by Rs.2,289.18
lacs and its consequential impact on EPS.

b) The company has taken the debt of IDBI, PNB & [FCI in Modi Industries Limited. As
at 30°" September, 2024 the company has net exposure of Rs. 14,685 lacs. No Interest
on the said amount has been provided as there is no reasonable certainty of its
collection since the net worth of Modi Industries Limited has been completely eroded.
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Recoverability of the above balance is also doubtful. However, no provisions for
doubtful debts were made in the financial statements of the Company and
consequently we are unable to opine on the appropriateness of the same and its
consequential impact on the financial statements.

5. Based on our review conducted except for the possible effects of the matters described in
the “Basis of qualified conclusion” in para 4 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the
manner in which is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

Attention is invited to note no (d) of the standalone audited financial statement regarding
interest payment on cane dues where the High Court vide its order dated 9th March, 2017
has set aside the decision of State Government for the waiver of Interest for the year
2012-13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a final call in
the matter, pending final order the Company has not made provision for interest, on the
late payment of cane dues for years 2012-13, 2013-14 and 2014-15. The Hon'ble Supreme
Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order dated 9th
March, 2017.The matter is still sub-judice.

Our conclusion is not qualified in respect of this matter.

For Doogar & Associates
Chartered Accountants
Firm Registration No. 00056 IN

“TO00561N 1
Mukesll Goyal '_ New w Dol &
Partner (S

M. No. 081810

UDIN:

Place: New Delhi
Date: 14.11.2024

UDIn - 24 ofF18 10 12\« FMTT2920



SBEC SUGAR LIMITED
Corporate Identification Number [CIN) : L15421UP1991PLCO19160
Registered Office - Village Loyan Malakpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611
Standalone Unaudited Financial Results for the Eﬂ.ﬂ and Half year ended 30th SEPT!MBE_R. 2024
(Rs. in Lakhs)|
§.No. Particulars QUARTER ENDED Half Year Ended Year Ended
30-09-2024[ 30-06-1014]_ 30-09-2023 30-09-2024] 30092023 31-03-2024
Unaudited]  Unaudited]  Unaudited]  Unaudited]  Unaudited| Audited|
1 JRevenue from operations 13711.65 1406333 13463.21 27775.02 26971.59 64387 80
" Other income 1.46 .73 151 9.20 1.65 7278
i |Total income (1 + 1) 13713.15 14071.06 13464.72 27784.21 26975.24 64460 58
v [Experses
Cost of materials consumed 12.21 176477 RS.BS 1776.98 7600 84 55063.73
Changes in inventories of finished goods, stock - n - 1345954 804981 12527.90 21508 15 17276.65 (3354.56)
trade and work - in - progress
[Employee benefits expenses 344 82 334.79 205.99 679.61 736.96 1904.21
[Finance costs 916.21 904.56 470.06 1820.76 892.0% 2185.52
Depreciation and amortization expenses 431.03 479.05 476.64 960.07 951.11 1916.19
(Other expenses 1106.84 1513,61 1356.74 2620.46 2263.29 6280.47
otal expenses 16320.65 15046.59 15267.20 31367.24 2972093 63995.56
v it / (boss) before exceptional items and tax (I - 1v) {2607.50) {975.52) {1802.48) (3583.03) (27ra5.69)] 465.02
Vi |Exceptional items 0.00 0.00 0.00 0.00 0.00 0,00
v it / (loss) before tax [V - Vi) I!GI‘.I?.SMF {975.52) {1802.48)) (3583.03) (2745.69)] 465.02
i ax expense
(1) Current tax 0.00 0.00 0.00 0.00 0.00 0.00
(2) Deferred tax 0.00 0.00 0.00 0.00 0.00 0.00
(3) Adjustment of Tax for Earlier Years 0.00 0.00 0.00 0.00 0.00 0,00
0.00 0.00 0.00 0.00 0.00 0.00
i |Prafit / (loss) from continuing operations (VI - Vill) (2607.50) (975.52)] (1802.48) (3583.03) (2745.69)| 465.02
X |Profit/ (loss) from discontinued operations (Vi1 - VIl 0.00 0.00 0.00 0.00 0.00 0.00
X1 [Tox expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
xn it / {lass) from discontinued operations {after tax) 0.00 0.00 0.00 0.00 0.00 0.00
X - K1)
Xt |Profit / (loss) for the period [1X + XII) (2607.50) (975.52)| (1802 48) (3583.03) (2745.69) 465.02
X comprehensive income
A (i) Mems that will not be reclassified to profit or [2.04) {2.04)) 2,63 (4.07) 5.27 (8.15)4
loss
(i} Income tax relating to items that will not bel 0.00 0.00 000 0.00 Q.00 0.00
reclassified to profit or loss
B (il mems that will be reclassified 1o profit or loss 0.00 0.00 0.00 0.00 0.00 000
fil) Income tax relating to items that will bel 0.00 0.00 0,00 0,00 0.00 0.00
reclassified to profit or loss
{2.04)} (2.04)) 2,63 (4.07)} 5.27 (8.15)
A |Total comprehensive income for the period (X1 + XIV) |m.54]| (an.s:}l (1799.85)] {3587.10) (2740.42)} a56.87
XVI JOther Equity - - - [9658.66))
XVII JPaid Up Equity Share Capital (Face Value Rs. 10/ Per 4765.39 4765.39 4765.29 476539 476539 4765.39
Share)
XVIH |Earnings per equity share {for continuing operations)
(1) Basic 15.47) {2.05) (3.78) (7.52) {5.76) 0.98
(2) Duted :5.47]/ (2.05) (3.78) (7.52) (5.76} 0.98

|V




Notes:

a

b

ﬁd

|18

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company
at their respective Meetings held on 14th November , 2024 The Statutory Auditors have carried out a limited review of
the results for the quarter and Half year ended 30th September, 2024,

The Company operates under single activity, hence IND AS -108 'Segment Reporting' is not applicable.

During the half vear ended 30th September, 2024, the company has not made provision for interest on late payment of
cane dues amounting to Rs. 2289,18 lacs for the sugar season 2023-24. Had the company made provisions, the loss
for half year ended would have been higher by Rs.2289,18 lacs and its consequential impact on EPS.

The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of
Judicature at Allahabad dated 9th March,2017 in PIL No. 67617 /2004, where the said court has sel aside the decision
of the State Government for the waiver of interest for the year 2012-13, 2013-14 and 2014-15 and proceeded to ask the
Cane Commissioner to take a final call in the matter. Pending final order, the Company has not made provision for
interest on the late pavment of cane dues for the vears 2012-13, 2013-14 and 2014-15.The Matter is Sub-Judice Under
the power vested with the Cane Commissioner [U.P.) for waiver of interest under UP Sugar Cane (Regulation of Supply
& Purchase) Act, 1953 in respect of loss making/sick companies, the company had made an application to Cane
Commissioner (U.P.) for waiver of interest on cane dues. Pending receipt of the Cane Commissioner’s decision, no

Due to the seasonal nature of the industry, the results for any quarter may not be a true and appropriate reflection of
the annual profitability of the company and may not be strictly comparable.

These results have been prepared in accordance with the Indian Accounting Standard (referred to as *Ind AS") 34
Intenm Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules as amended from time to time.

Figures pertaining to previous quarters and half year have been regrouped /reclassified wherever found necessary to
confirm to current quarter and half year,

For and on behalf of Board of Directors of
SBEC Sugar ted

Date : 14th November, 2024 Umesh Kunfardodi
Place :New Delhi Chairman & President

DIN : 00002757




UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30th SEPTEMBER, 2024

(Rs. In lacs)
As at 30.09.2024'  As at 31.03.2024'
Particulars Unaudited' Audited”
ASSETS
(1) Non - current assets
(a) Property, plant and equipment 18,671.53 19,105.14
(b} Other intangible assets 0.84 0.97
{e) Capital work - in - progress 226.34 590.81
(d) Financial assets
Investments 9,203.55 9,203.55
- Others 14,685.98 14,685.98
(e) Other non - current assets 87.01 175.02
42,875.24 43,761.46
(2) Current assets
{a) Inventaries 3,413.65 25,155.63
(b) Financial assets
(1) Trade receivables 1,536.92 1,629.49
{ii) Cash and cash equivalents 64.67 107.32
{iii) Loans 103.17 142.24
(v} Other Bank Balances 17.85 11.27
(c) Other current assets 280.42 263.70
5,416.68 27,309.65
{d}) Non Current assets held for sale 39.83 39.83
5,456.51 27,349.48
Total assets 48,331.75 71,110.95
EQUITY AND LIABILITIES
(1) EQuUITY
{a) Equity share capital 4,769.40 4,769.40
(b) Other equity (13,245.76) {9,658.66)
(8,476.36) (4,889.26)
LIABILITIES
{2) Non - current liabilities
{a) Financial liabilities
(i) Borrowings 8,250.03 3,834.68
{ii} Trade payables
- Total Qutstanding dues of micro enterprises and small enterprises - -
- Tatal Qutstanding dues of creditors other than micro enterprises and
small enterprises - -
(b) Provisions 674.04 674.04
[c) Other non-current liabilities 10.47 11.47
8,934.54 4,520.18
{3} Current liabilities
{a) Financial liabilities
{i} Borrowings 13,338.58 16,896.15
(i) Trade payables
- Total Qutstanding dues of micro enterprises and small enterprises 324.85 334.61
- Total Outstanding dues of creditors other than micro enterprises and
small enterprises 27,428.33 48,985.05
(i) Other financial liabilities 6,353.77 4,860.44
{b) Other current liabilities 342.44 344 .48
(c) Provisions 85.60 59.30
47 873.57 71,480.02
Total Equity & Liabilities 48,331.75 71,110.95

.~




UNAUDITED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th SEPTEMBER, 2024

(Rs. In lacs)
) As at 30.09.2024" As at 30.09.2023'
et Unaudited' Audited'
A. Cash flow from operating activities
Profit for the year before tax (3,583.02) (2,745.69)
Adjustments for:
Finance costs 1,820.76 892.09
Interest income (8.05) (0.17)
Depreciation and amortisation expense 960.07 951.11
Loss/(Profit) on sale of Fixed Assets - -
Provision for Bad & doubtful debts/Advances 14.60 -
Assets Written off 0.00 -
Provision/balances written back (0.38) -
Dividend Income (0.75) (0.60)
Operating Profit/(Loss) before working capital changes (796.77) (903.26)
Movements in working capital:
Trade receivables 92.58 7.90
Other assets 64.70 (85.76)
Inventories 21,741.98 17,080.39
Loans 39.08 (83.60)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (21,566.47) (15,900.96)
Other liabilities (3.04) 255.80
Other financial liabilities 1,493.33 513.54
Provisions/other items 8.01 33.61
Cash generated from operations 1,073.40 917.65
Income tax paid . -
Net cash generated by operating activities (A) 1,073.40 917.65
B. Cash flow from investing activities
Invetment . (3,459.85)
Purchases of fixed assets( including WIP) (161.86) (218.55)
Interest received 8.05 0.17
Dividend received 0.75 0.60
Net cash generated by/(used in) investing activities (B) (153.06) (3,677.63)
C. Cash flow from financing activities
Proceed /Repayment of term loan 857.78 3,426.93
interest paid (1,820.76) (892.09)
Net cash generated by/(used in) financing activities (C) (962.98) 2,534.84
Net Increase/decrease in Cash and cash equivalents (A+B+C) (42.64) (225.15)
Cash and cash equivalents at the beginning of the year 107.32 354.80
Cash and cash equivalents at the end of year end ’ 64.67 129.66

"




DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED UNAUDITED
QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE
COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS
AMENDED)

TO THE BOARD OF DIRECTORS OF
SBEC Sugar Limited

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results (‘the
statement’) of SBEC Sugar Limited(‘the Holding Company’), and its subsidiaries (the holding
companies and its subsidiarics together refer to as the group™) for the quarter and half year ended
30t September 2024, Statement of assets and liabilities as at 30" September, 2024 and Statement
of Cash flows for the period ended 30th, Scptember 2024 attached herewith, being submitted by
the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Regulations™), read with Circular No.
CIR/CFD/CMD1/80/2019 dated 19 July, 2019 {“the Circular”) and amendment thereto.

This Statement. which is the responsibility of the company’s Management and approved by the
company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013(‘the Act’),and
other accounting principles generally accepted in India and is in compliance with the presentation
and disclosure requircments of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended. including relevant circulars issued by the SEBI
from time to time. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial -information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the result of the subsidiaries (a) SBEC-Bio Energy Limited and (b) SBEC
Stock Holding & Investment Limited.

Basis of onclusio

a) During the quarter and six months period ended 30th September, 2024, the Holding
Company has not made provision for mterest on late payment of cane dues amounting lo
Rs.1.003.99 lacs and Rs.2,289.18 lacsfor the sugar season 2023-24. Had the company made
provisions, the loss for half year ended would have been higher by Rs.2,289.18 lacs and its
consequential impact on EPS. -
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CHARY EienHaddiog Conmpagy has taken the debt of IDBI, PNB & IFCI in Modi Indusiries Limited.
As at 30" September, 2024 the company has net exposure of Rs 14,685 lacs. No Interest on
the said amount has been provided as there is no reasonable certainty of its collection since
the net worth of Modi Industries Limited has been completely eroded. Recoverability of the
above balance is also doubtful. However, no provisions for doubtful debis were made in the
financial statements of the company and consequently we are unable to opine on the
appropriateness of the same and its consequential impact on the financial statements.

7. Based on our review conducted except for the possible effects of the matters described in the
“Basis of qualificd conclusion” in para 6 above and based on the consideration of the review
reports of other auditor, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian accounting standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Regulation 33 read with the Circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

8. Emphasis of Matter

Attention is invited to note no (d) of the standalone audited financial statement regarding interest
payment on cane dues where the High Court vide its order dated 9th March, 2017 has set aside the
decision of State Government for the waiver of Interest for the year 2012-13, 2013-14 and 2014-
15 and asked the Cane Commissioner to take a final call in the matter, pending final order the
Company has not made provision for interest, on the late payment of cane dues for years 2012-13,
2013-14 and 2014-15. The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the
Hon'ble High Court order dated 9th March, 2017.The matter is still sub-judice.

Our conclusion is not qualified in respect of this matter.

9. We did not audit the financial statements/financial information of two subsidiaries included in the
consolidated quarterly results whose financial statements / financial information reflect total
Assets of Rs 12.684.08 lacs as at 30™ September, 2024, total Revenues of Rs 60.14 lacs and Rs
172.43 lacs, total net profit/(loss) after tax of Rs (424.48) lacs and Rs (681.86) lacs, and total
comprehensive income of Rs (424.57) lacs and Rs (682.02) lacs for the quarter and half year
ended on that date respectively, as considered in the consolidated financial results.

This financial statements / financial information have been audited by other auditors whose
reports have been furnished to us by the Management and our conclusion on the consolidated
financial results. in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by
us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Doogar & Associates
Chartered Accountants
Firm Regn.No. 000561N

Mukesh Goyal hS
Partner N8 e
M.No. 081810

UDIN: 24 o §1810 BLFMTL 3559

Place: New Delhi
Date: 14.11.2024



SBEC SUGAR LIMNITED
Corporate identification Number (CIN) ; L15421UP1991PLCD13160
Rogistered Office : Village Loyam Makskpus, Tehsil Baraut, Distt, Baghpat, Uttas Pradesh - 250611
Comsolidated Unaudited Financial Results for the Quarter And Hall Year Ended 30th September, 2024
Ended Halt Year §nded Yeae Eraded
3.No. Particulars 30-09.2024) 30 06 2024 3005 n
dived Uraasdited| Una Unaudi
| [Revers from operations 1371168 U743 1346321 8912 mnpw 65451.10
" Other incoone 280 7.3 141 1054 165 AR |
i {Total income {1 + %) 1371449 14125.17 13464.72 2TEY.64 27125.62 (5534.94
W |Expenses
Cost of materian condumed 122 376477 £ 177696 TE00 B4 55063 73
Changes in imventories of finished goods, stock - in - trade and werk - in - progress 1345449 805329 1353204 2507 78 1776888 |3359.17)
Ermpinyoe benefits sxpentes 42919 40819 195.94 838.38 0172 125032
Finance costs 866,13 MeER 49 15004 83702 2m2
and e pape 535.86 LELE -} 531.58 1068.75 1060.98 piELRD )
(Onbar exponses 1358.58 165061 1553,00 1Y 759449 701731
Total esperces 1674647 15358 07 15618.34 3210454 3036893 65382 93
v |Profit /(loss) before exceptional Rems and tax |1 - 1¥) (1252909 (2353.62) |4264.68) [42a8.52) 1s2m
W |Ewreg | kems 0,00 Q.00 0ow .00 0.00
i [Prof f {loss) before tax (V - W1} (1232.90) (2153.62) (#2na.8m)| |%a3.32) 15201
Vil | Tas expense
1) Current tax 000 000 Q00 11200 166 60
2} Deferred tax .00 Q00 000 0.00 11,58
13)  Adjustment of Tan for Carber Years 0.00 216 L 149 349
0.00 116 000 11549 4168
i |Prodit / (loss) froen conginuing operations (VI - Vi) (1232.80)| (nssm)| (4264 58) | (33sa.81) (2967)
X Profit J [less) froen discomtinued operations VI - VIl 000 0.00 0.00 0.00 00 L0
X [Tax expunie of 0.00 000 000 0.00 000 am
01 [Profit / (loss) from discontined op (aftor vax) X - 1) 0.00 0.00 0.00 0.00 000 (1]
NI |Prefit / (koss) for the periad {1+ Xil} 13031.98) (1232.50) [2155.78) | 4264 58) (3356.81)| (32960
A il ey that will net be reclassified to profe or loss (212 1212 19 [4.29); 459 (4.2
lii)  Incorme taw relating to oms that will not be rechassified to prof® or loss
0.00 000 0.00 000 0.00 0.00
B il ftems that will be reclassified to prodi o loss oo 00 L= .00 0.00 o.00
[4]  Inccame tas relating to Bems that will be reckassified to prodi or loss
Q.00 0,00 a0 000 000 .00
2 (212 119 [4.24 459
¥V | Total comprehensive mcame for the period (X111 + XV} |ﬂ3§ﬂl ‘le A2R9.12
EU
Total comprehensive incorme for the period (X111 + VY [Comprising profit/loas and ether
comgeehensive income for the perod) Attrbutabie to -
Oamers of the parant {3034.09) (L235.02) |2018.73) (4269.12) 14194.50] lllmi
Wom Conbrofling interests. 0.00 00 1434.77) 000 #9058 88008
il |Of the total comperhansive income above, profit for the attridutabie to:
(Owwers of the parent {3031.98) | (1232.90)| [EC |4264.88) (4199.69) {1210.30)|
Nan-Controling interels 0.00 LT 1134.61) L] Ba0.BE BHO.GY
Ll
Ot the tonal fwe incorme above, other comp ive income attrbutable to
Ownvers of the paren 12.12) (212 a5 (4.24) 439 12.93)
Mon Controling interests 0.00 0.00 (0.15) 000 nmr 0.56))
W00 |Fakd Up Equity Share Capital {Face Vakie Rs. 10/ Per Share) 406539 476539 476539 6529 476539 ares 19
o [rmm Equity |85an x|
WK |Earnings per equty share [or continuing aperationa)
(1) Pasi (6.36) 1259 {4.52) {8.95) (7.05) (0.69))
(2] _Diuted (6.361 259 {a.52) u.!sll (7.05) 10.69)




[Notes:

b The Company opermtes under single activity, hence IND AS - 108 “egment Repurting 18 not apphieable
¢ During the hall yrar exdeml 3eh Seplember, 2024, the « osngrany hias ol made provison bor interest oo

impact on KPS

14 and 2011 15 and proceeded 1o ask the Cane Commissioner to take a final call in the matter, Pending final order,
interest on the late paymcnt of Lane dues for the years 201d- 13, 201311 and 2014-15 The Matter fe Sub Judice, Under the power vested with the Cane
Commiassaner (L1} for waiver of interest under UP Sugar Cane (Regularion of Supply & Purchase) Act, panies,
company had mede an applicaton o Cane Commissioner (U1 for waiver of interest on cane dues. Pending receipt of the Cane Commissioner's decision, no
interest has been provided on the cane dues, The company his decided 10 sccount for the same upon decision in the matter/ payment.

& The above results have been reviewed by the Awdit Commttee and approwved by the Rasred of Directors of the Comjpany i their respective Meetings hebd on 141h
Navember , 20249 The Statutory Auditers have carried out a limited review of the results for the quarter and Half vear ended 30th September, 2024,

lute pavment of cane dues amounting (o Re. 2289, 18 lnea

1953 in 1espwt of loss king ) eielr

Date .14tk November, 2024
Place - New Dylhi

For and on behalfl of Board of Directors of
SREC Sugur

for the sugar aeason 202924, Hud the company made provisions, the Joaa for Kalf year crded would have been highcr by [K.2289 18 kacs and its coneequentinl

@ The Hoble Suprcme Court vile iis order datea 44.U0,2018 has uphekl the order pavesg by the Hon'ble High Court of Judicanne ar ABananas gated Otk
i waiver of interest for the year 2012 13, 2013
the Company s il mae pravieion for

the

e Due 10 1he seasonal nature of the industry, the resulis for any quarter may not be a true and appropriate refiection of the annual profitability of the company and
may not be stoictly comparable,

It These results have been prepared in accordance with the Indian Acc ing Standard |referred to as “Ind AS”) 34 Interim Financial Reporting prescnibed under
Section 133 of the Companies Act, 2013 read with C panses {Indinn Ace ing Standards) Rules as a ded from time to time.

® Figures pertaining to previous quarters and half year have been regrouped / reckissified whereves found necessary to confirm to current quarter and half vesr




UNAUDITED CASH FLOW STATEMENT FOR THE

YEAR ENDED 30th SEPTEMBER,2024 (CONSOLIDATED)

(R=. In Lalhs)

i As at 30.09.2024  As at 30.09.2023
Audited Audited’
A. Cash llow from operating activities
Profit for the year before tax (a,264.88) (3,243.32)
Adjustments for:
Finance costs 1,902.46 937.02
Interest income (9.17) {0.17)
Depreciation and amortisation expense 1,069.75 1,060.98
Loss/(Profit) on sale of Fixed Assets - -
Provision for Bad & doubtful debts/Advances 14.60 .
Pravisian written back/Written off (0.61) -
Dividend Income (0.75) (0.600)
Operating Profit/(Loss) before working capital changes (1,288.60) (1,246.09)
Movements in working capital:
Trade receivables 430.46 ELE R
Other assets 32.79 [120.48)
Inventories 71,763.68 17,049.12
Loans 0.78 (R4 10)
Adiustments for increase / [decrease) in operating liabilities:
Trade payables (21,160.23) (15,929.30)
Other current liabilities 37.97 368.23
Other financial liabilities 1,308.43 (2,710.47)
Provisions/other items 10,93 39.30
Cash generated from operations 1,136.22 (2,289.46)
Income tax paid - (115.49)
Net cash generated by operating activities (A) 1,136.22 (2,404.96)
B. Cash flow from investing activities
Purchases of fixed assets( including WiP) (161.86) (218.55)
Interest received 9.1/ 0.17
Dividend received 0.75 0.60
Net cash genw ated by/{used in) investing activities (B) (151.94) (217.78)
€. Cash flow from financing activities
Proceed /Repayment of term loan 869.26 31,231.58
Interest paid (1,902.46) (937.02)
Net cash generated by/(used in) tinancing activities (C) (1,033.20) 2,294.56
Net Increase/decrease in Cash and cash equivalents (A+B+C) (48.91) (328.18)
Cash and cash equivalents at the beginning of the year 141.06 466.47
Cash and vash equivalents at the end of year end 92.15 138.29




Unaudited Consolidated Statement of Assets and Liabilities as at 30th September, 2024

(Rs. In Lakhs)
- As ot 30.09.2024 Asat 11.012024
Partiuiors Audited Audited
ASSETS
(1) Non - current assets
(a) Property, plant and equipment 22,899.71 13,043.00
{b) Other intangible assets 0.84 0.97
(c) Capital work - in - progress 226,34 590.81
(d} Financial assets
(1) Irwestments 3.803.34 3,803.34
{ii} Others 14,685.98 14,685.98
(P) Other non - current assets 183.03 259.17
[f) Deferred tax assets {net) 257.70 257.70
47,056,904 43,000.97
(2) Current assets
{al Inventuries 1.752.61 FARS (. ]
() Findncial assets
{1l Trade receivables 1,689.76 212022
(i) Cash and Lash equivalents 92.15 141.06
(i#) Lowns & vthes fnanclal essery 17613 176.91
(Iv) Oirher sank Halances 17.R5 127
{c) Other current assets 355.21 118.44
6,083.70 28,284.19
(d} Non Current assets held for sale 39.83 39.83
6,123.54 1&!2‘“
Total Assets 18,180.47 71,364.99
EQUITY AND LIABILITIES
EQuiTy
(al Equity shere capital 4,769.40 4,769.40
(b} Other equity (12,818.31 (8.549.20)
(8,048.91 (3,779.79)
Non Controlling Interest . .
LIABILITIES
[1) Non -current Rabilities
(3} Financial iabelitics
(i} Borrowings 9.813.08 Sam.0?
(i} Trade payabies
- TOEH QULEtanging auec of micro enterprises and small enterprizes -
Total Guistanding dues of creditars other than micre
enterprises and small enterprisac .
{b) ODeferred Revenug/income - -
{c) Provisions 758.61 758.61
(d) Other financial liabilities 0.45 0.45
(e} Other non-current liabilities 10.47 11.47
10,583.41 6,051.55
(2] Current liabilities
(&) Financial habilities
i) Borrowings 14,244.36 17,907.97
() Trade payables
Total Dutstanding dues of micro enterprises and small enterprises 38117 390.92
- Total Outstanding dues of creditors other than micro
enterprises and small enterprises 27,305.13 48,455.61
{iii} Other financial habilities 2,977.39 1,668.96
(b} Other current liabilities fa3.24 604.27
[r} Prowvisions 94.69 h5.52
15,615.98 6900328
Total Fquity & Liahilities 48,180.47 71,364.99
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