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Pernod Ricard becomes|largest spirit
maker with Rs 26,773 cr FY 24 revenue

Pernod Ricard has become
the largest Indian spirit maker
in India in terms of revenue,
with a consolidated sales
revenue of Rs 26,773.22 crore
in FY 24, pushing its rival
Diagio-owned United Spiritsto
the second spot, according to
aregulatory filing.

United Spirits Ltd (USL)
reported Rs 26,018 crore in
revenue from operationsfor the
fiscal ended on March 31, 2024,
as per theregulatory filingson
stock exchanges.

Pernod Ricard IndiaPvt Ltd
(PRI) has reported an overal
6.9 per cent increase in its
revenue from operations for
FY 24, anditsprofit rose 20.9 per
cent to Rs 1,620.58 crore,
according to the Registrar of
Companies data accessed by
business intelligence platform
Tofler.

The total income of PRI
surged 7.09 per cent to Rs
26,936.51 crorefor thefinancia
year ended March 2024.

USL reported atotal income
of Rs26,243 crorefor FY 24.

Pernod Ricard India, which
owns popular brands like
Absolute, Chivas Regal, and

Glenlivet, is a fully-owned
subsidiary of Pernod Ricard
South Asia, a step-down unit
of the French spirits maker.

Besides, it also owns an
IMFL portfolio of Royal Stag,
Blenders Pride and Imperial
Blue.

The total excise duty paid
by Pernod Ricard Indiato the
state governments in FY 24
increased 8.35 per cent to Rs
14,208.22 crore. The company
paid Rs363.92 crorein cessand
other taxes.

USL, which is owned by
British multinational alcoholic
beverage company Diageo plc,
had reported adecline of 6.5 per
cent in its revenue from
operations to Rs 26,018 crore.
It had reported Rs 27,816 crore
asits revenue from operations
inFY23.

According to industry
observers, USL sold 32 brands
toInbrew Beveragesin FY 23to
Singapore-based Inbrew
Beverages, as per its strategy
to focus on premiumisation.

This hasled to adecline of
USL, which operates in the
market, with brandslike Johnnie
Walker, Signature, McDowell,

Smirnoff, Black & Whiteetc.

An e-mail sent to Pernod
Ricard remained unanswered
by thetimeof filing of the story.

Earlier this year, its India
MD Jean Touboul told PTI that
Indiaisnow thelargest market
by volume and the second
largest by valueglobally for the
French spirit maker Pernod
Ricard.

The India market has now
become a "growth engine" for
Pernod Ricard, he added.

In FY24, PRI's total tax
expenses were 22.33 per cent
higher at Rs 563.42 crore
against Rs 460.55 crore ayear

ago.

Similarly, its advertising
promotional expenseswere 1.2
per cent higher at Rs 845.14
croreinFY 24.

Its total expensesin FY 24
wereRs24,767.1 crore, up 6.04
per cent.Pernod Ricard is
investing euro 200 million to
builditsbiggest Asian distillery
in Nagpur, Maharashtrawould
boost its exports, especially
Longitude 77, the first Indian
single malt whiskey from the
French spirits maker.

M etropolisHealthcareplansto expand
reach to 1,000 townsin 18 months

Metropolis Healthcare, a
leading diagnostics chain in
India, has unveiled plans to
expanditsreachto 1,000 towns
from acurrent 700 in the next
18 months.

The firm ams to
strengthen its presence in tier
2 and tier 3 cities, supported
by an investment of
approximately Rs65 croreover
the next two years.

New |aboratorieswill be set
up primarily in stateslike Uttar
Pradesh, Madhya Pradesh,
Assam, Andhra Pradesh,
Telangana, and Punjab.
Existing facilities will also be
upgraded, and there will be
investment in technology too.

“Weaimto achievedouble-
digit volume growth by
focusing on our B2C segment
and specialty tests while
expanding our network to 1,000
towns,” said Surendran
Chemmenkaotil, CEO,
MetropolisHealthcare.

“To support this
expansion, weareinvestingin

new labs, which may initialy
impact margins but will drive
long-term growth,” he said.

The company has already
grown from operations in 300
towns to over 700 within the
past eight quarters.

To support this expansion,
Metropolis plans to open
around 10 new labsin the next
six months, addingtothe 75-77
labs already established over
the past two and a half years.
Each new lab entails an
investment of Rs40 to 50 lakh
and requires about two years
to achieve margin positivity,
according to the company.

To further fuel growth,
Metropolisis placing focus on
specialty tests and bundled
health packages, including
wellness and illness-specific
packages under its ‘True
Health’ portfolio, which has
shown a 23 per cent year-on-
year growth.

Thisfocuson high-demand
diagnostic categories such as
gastroenterology, neurology,

oncology, and infectious
diseasesispart of Metropolis's
strategy to enhance its service
offerings and improve patient
outcomes.

In addition to organic
growth, Metropolisisexploring
inorganic growth opportunities
to complement its geographic
and service expansion. The
company is currently in
discussions with potential
acquisition targets, with aview
to acquiring assets that align
geographically or add new
testing capabilities. This
includes distressed yet high-
potential assets that could
benefit from Metropolis's
established operational
strengths.

The diagnostics chain is
confident that its strategic
investment in lab expansion,
digital capabilities, and
specialty services will drive
sustained growth and improve
revenue margins, which are
expected to stabilise and grow
beyond the current 25-26 per
cent range in the coming
quarters.

BCCI may move NCLT to seek withdrawal
of Byju'sinsolvency proceedings

The Board of Control for
CricketinIndia(BCCl)islikely
to movethe National Company
Law Tribunal (NCLT),
Bengaluru, to seek the
withdrawal of its insolvency
plea against ed-tech firm
Byju’s, according to industry
sources.

The move may come after
the Supreme Court last month
annulled the National
Company Law Appellate
Tribunal (NCLAT) ruling that
sanctioned a settlement of Rs
158 crore between Byju’s
(Think and Learn Pvt Ltd) and
the BCCI on October 23.

This ruling nullifies the
NCLAT searlier decision that
had halted insolvency
proceedings against Byju’s
following its agreement with

the BCCI. The Supreme Court
found that the NCLAT had not
adhered to the procedural
norms established in the
Insolvency and Bankruptcy
Code (IBC), thus wrongly
approving the settlement. Asa
result of thisjudgement, the Rs
158 crore that the BCCI had
depositedin an escrow account
will now be redirected to an
escrow account managed by
the Committee of Creditors
(CaC).

The court reportedly
criticised the NCLAT for
prematurely concluding the
Corporate Insolvency
Resolution Process(CIRP). The
court also clarified that any
application for withdrawal must
be made through the Interim
Resolution Professional (IRP),
not directly by the parties

involved.

US lenders of Byju's have
reportedly sought the removal
of the IRP appointed to Byju's
and are also demanding that the
Committee of Creditors be
reconstituted. The NCLT is
expected to hear argumentsin
this case on November 18.

“The worth of what was
once India’'s most valued
startup is now zero,” Byju
Raveendran, the founder of the
beleaguered education
technology startup Byju’s, said
last month as he called for
rebuilding the erstwhile empire
from scratch, brick by brick.

Valueda $22hillionin2022,
Byju’s has seen its fortunes
dwindle due to a massive cash
crunch, regulatory issues.

ZydusL ifesciencesnet profit
up 14% on strong India, US
formulationsbiz

Ahmedabad-based Zydus
Lifesciences on Tuesday
reported a 13.8 per cent year-
on-year (Y-0-Y) increase in
consolidated net profit for the
September quarter (Q2 FY 25),
reaching Rs911.2 crore, upfrom
Rs 800.7 crore recorded in the
same quarter last year.

The company’s revenue
from operationsincreased to Rs
5,237 crorein Q2 FY 25, a20 per
cent Y-0-Y rise from Rs 4,368
crorereportedin Q2 FY 24.

Onaconsolidated basis, the
company’s earnings before
interest, tax, depreciation, and
amortisation (Ebitda) grew by
27.5percentY-o-YtoRs1,461.4
croreinthe September quarter,
with Ebitdamarginsat 27.9 per
cent, up from 26.2 per cent in
Q2FY24.

The growth isattributed to
strong performances across
domestic and international
formulations, and double-digit
growth in the consumer
wellness business.

Commenting ontheresults,
Sharvil Patel, managing
director, Zydus Lifesciences,
said that sustained growth
momentum across businesses,

along with  enhanced
profitability, drove the
company’'s strong Q2
performance. *“Execution

success of our differentiated
pipeline in the US and
outperformance of our India
geography business were
particularly noteworthy," he
added.

For this quarter, the India
formulations businessreported
a 10 per cent Y-0-Y rise,

reaching Rs 1,457 crore, with 12
new products launched this
quarter.

The company stated that
its branded formulations
business outperformed the
market in both chronic and
acute segments, driven by
strong volume growth of core
and innovative products.

Zydus also reported a 29.6
per cent Y-0-Y growth in its
salesin the United States (US)
formulations market, due to
base business volume
expansion and four new
launches in Q2. This includes
an exclusive licensing and
supply agreement with Viwit
Pharmaceuticals for two
gadolinium-based Magnetic
Resonance Imaging (MRI)
injectable contrast agents.

The Consumer Wellness
business contributed 10 per
cent to consolidated revenues,
growing 12 per cent Y-0-Y to
Rs 487.5 crore, driven by a
volumeincrease. The company
saw double-digit growth in
both personal care and food
and nutrition segments,
boosting overall performance.

In Q2 FY25, Zydus's
international markets
formulations business grew by
20 per cent Y-0-Y to Rs 538.9
crore, while its active
pharmaceutical ingredients
(API) business saw a 15 per
cent Y-0-Y drop to Rs 119.4
crore.

“With a focus on quality
excellence, wewill continueto
align our processes and
strengthen compliance,” Patel
added.

Unicommer ceannounces
acquiring e-commerce
technology platform Shipway

Unicommerce, a software
development company that
enables e-commerce, on
Tuesday announced acquiring
Shipway, another such
platform, in atwo-step process.

In the first tranche,
Unicommerce will acquire a
42.76 per cent stakein Shipway
for a cash consideration of Rs
68.4 crore. It will acquire the
bal ance stake within ayear by
way of amerger or stock swap
through an issue of equity
shares.

Unicommerce said the
acquisition will expand its
product suite to include

solutions  for courier
aggregation, shipping
automation and returns
reduction. It will enable

Unicommerceto offer aplatform
that uses artificial intelligence
toallow brandsand retailersto
target buyers with
“personalised, segmented and
wide-reach marketing
campaigns’.

The two software as a
service companiesare based in
Gurugram.

Unicommerce's product
suite provides technology
solutions for e-commerce
warehousing, order
management, shipment
tracking and order payments.
Shipway's technology will
allow Unicommerce to offer
courier aggregation and
automated shipping solutions
to customers.

Kapil Makhija, managing
director and chief executive
officer of Unicommerce
eSolutions, said: “Our
collective product suite of
software solutions from
Unicommerceand Shipway will
be transformative, offering an
unparalleled, one-stop,
seamless solutionto ssimplify e-
commerce for businesses in
India, including and beyond
our 6500 customers.”

Shipway co-founders
Gaurav Gupta and Vikas Garg
said Unicommerce has built a

“dynamic” technology
ecosystem and a fast-growing
business. “Together, our

products will be able to
comprehensively serve the
growing technology needs of
e-commerce businesses,” they
said.

Expanding its capabilities,
Unicommerce will offer
solutions in the pre-purchase
part of the e-commercejourney
before a customer orders.
Shipway’s “ConvertWay”
solution will allow brands and
retailers to deploy SMS and
WhatsApp marketing tools.

As part of the acquisition,
the Shipway team will continue
to grow the Shipway and
ConvertWay businesses.

Theacquisitionisexpected
to enable Unicommerce to
provide its technology
solutions to 3,000 global and
Indian clients of Shipway.

Ahmedabad 14-11-2024

Al-Vistaramerger now areality; SIA
toinvest Rs 3,195 cr in merged entity

Marking a significant
consolidation in the fast-
growing Indian aviation space,
Air India on Tuesday
completed the Vistaramerger to
create an integrated airline,
partly owned by Singapore
Airlines, that will beflying over
1,20,000 passengers daily and
connect more than 90
destinations.

The completion of the
much-awaited amalgamation,
which was announced in
November 2022, comeswithin
six weeks of the integration of
Air India Express and AIX
Connect. Thetwo mergershave
created afull servicecarrier and
alow-cost carrier of scale for
the Tata Group, which is
seeking to establish a "world
class global aviation company
with an Indian heart".

Earlierintheday, thenearly
10-year-old Vistara -- a joint
venture between Tatas and
SingaporeAirlines-- flew into
thesunset and itslast flight was
from Delhi to Singapore.

As part of the merger,
Singapore Airlines (SIA) will
invest an additional Rs3,194.5
crorein the enlarged entity.

Theenlarged Air Indiawill
operate over 5,600 weekly
flights, connecting more than
90 domestic and international
destinationswith afleet of 210
aircraft, according to an Air
Indiarelease.

Also, the new entity will fly
over 1,20,000 passengersevery
day and offers an extended
worldwide connectivity to over
800 destinations through more
than 75 codeshare and interline
partners. Itisnow the country's
largest international carrier and
the second-largest domestic
carier.

"Post-merger, Air India
Group operates a combined
fleet of 300 aircraft covering 55

domestic and 48 international
destinations, with 312 routes
and 8,300 flights per week. The
collective staff strength stands
at over 30,000," thereleasesaid.

Whilethe Vigtaraflight code
'UK" hasfaded away, theairline's
flights will have the code
starting with the prefix 'Al2' to
help customers choose at the
time of booking asVistarawas
well regarded for its services
whereasAir India, whichisin
the transformation phase, has
been grappling with some
Service issues.

"Themerger of Air Indiaand
Vistara completes the
consolidation and restructuring
phase of the Air India Group's
post-privatisation
transformation journey, and is
thus a significant milestone.
Over the past two years, teams
across the four airlines have
worked closely together and
with other stakeholders to
ensure that the transition of
people, assets, operations and,
most importantly, customers,
was as seamless as possible,”
Air India Managing Director
and Chief Executive Officer
Campbell Wilson said.

Theiconic'Mahargja, once
synonymouswithAir Indiafor
along time, will remain in a
different form in the merged
entity. Around 4.5 million Club
Vistarafrequent flyer accounts
have been transferred to Air
India's flying returns
programme, which has been
renamed as'MaharagjaClub'.

Amongst many other
aspects, Air India said more
than 4,000 vendor contracts
have been consolidated and
2,70,000 customer bookings
migrated.

UK115flight from Delhi to
Singapore wasthelast flight of
Vigiarawiththecode'UK' while
UK 986 from Mumbai to Delhi
was the carrier's last domestic

flight.

Starting a new chapter, the
merged entity operated itsfirst
flight with the code 'A12286'
from Dohato Mumbai.

In the domestic sector, the
integrated entity's first flight
A12984 took off from Mumbai
to Delhi. All the four flights
landed at their respective
destinations early in the
morning on Tuesday.

The Air India-Vistara
merger also marks the second
major airline industry
consolidation in the country
after 2006-2007. Now, Air India
is the lone full service Indian
carier.

In 2006-07, IndianAirlines
merged with Air Indiaand Air
Sahara merged with Jet
Airways. During the same
period, Air Deccan was
amalgamated with Kingfisher
Airlines.

Air India, Vistara, and AIX
Connect together had a
domestic market share of little
over 29 per cent in September,
asper latest official data.

Singapore Airlines (SIA)
said the merger has been
completed andAir Indiawill be
an associated company of the
airline, adding that it will invest
an additional Rs 3,194.5 crore
in the enlarged entity.

The airline intends to fund
the cash amount for the
additional capital injection by
way of SIA Group's internal
cash resources. "A lower
additional capital injection
amount, expected at about Rs
31,945 million (equivaent to
goproximatey USD 498 million).
The expected additional capital
injection amount remains
unchanged to date, based on
the current targeted share
allotment and issuance date of
November 21, 2024.

Yash Innoventures Limited

(CIN: L45100GJ1991PLC016557)
(Formerly known as Redex Protech Limited)

Registered Office: 1 Floor, Corporate House No.3, Parshwanath Business Park,
Behind Prahladnagar Garden, S G Highway, Ahmedabad-380014, Gujarat, India.

Statement of Unaudited Financial Results for the Quarter and Half Year ended September 30,

2024 (Rupees in Lacs)
Quarter | Quarter | Quarter | Half Year Half Year
ended ended ended ended Year ended
Sr Particulars 30-09- | 30-06- [30-09-2023| 30-09- ended [31-Mar-24
No 2024 2024 2024 |30-09-2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)|(Unaudited) (Audited)
1 | Income
(a) Revenue from Operations - 147.70 - 274.94| 274.94
(b) Other Income 0.15 1.68 19.55 1.83 28.54 28.99
Total Income 0.15 1.68 167.25 1.83 303.48| 303.93
2 | Expenses
(a) Employee benefits expense 17.59 18.09 17.99 35.68 36.42 75.03
(b) Cost of land, plots, development
rights, constructed properties &
others 4.26 5.78 22.46 10.04 49.80 63.01
(c) Change in inventory (4.26) (5.78) 50.60 (10.04) 100.50 87.66
(d) Depreciation 3.51 1.95 1.03 5.46 2.05 4.13
(e) Other expenses 19.66 5.57 3.08 25.23 10.82 36.28
Total Expenses 40.76 25.61 95.17 66.37 199.59 266.11
3 | Profit/(loss) before tax (1 - 2) (40.61)| (23.93) 72.08 (64.54) 103.89 37.83
4 | Tax Expense
(a) Current tax
(b) Short/(excess) provision of
earlier years - - - (16.18)
(c) Deferred tax (0.07) 14.72 (0.05) 14.65 (0.09)| (22.43)
Total Tax Expense 0.07) 14.72 (0.05) 14.65 (0.09)| (38.61)
5 | Profit/(loss) for the period (3 - 4) (40.54)| (38.65) 72.13 (79.19) 103.98 76.43
6 | Other Comprehensive Income - - - - - -
Total comprehensive income/(loss)
for the period (5+6) (40.54)| (38.65) 72.13 (79.19) 103.98 76.43
8 |Paid-up equity share capital (face
value * 10/- per share) 672.12 672.12 672.12 672.12 672.12| 672.12
9 | Other equity
10| Earnings per share (*) (not 648.25 754.99| 727.43
annualised except for the year
ended)
- Basic EPS (0.60) (0.57) 1.07 (1.18) 1.55 1.14
- Diluted EPS (0.60) (0.57) 1.07 (1.18) 1.55 1.14
(See accompanying notes to the
Financial Results)

Notes:

1.The above Unaudited financial results were reviewed by the Audit Committee and have been considered
and approved by the Board of Directors at their meeting held on November 13, 2024 .

2. The financial results of the company have been prepared in accoradance with the companies (Indian
Accounting Standards) Rules ,2015 (Indas) Prescribed Under Section 133 of the companies Act, 2013.
3. The Company is engaged in only one Segment viz. ‘Consturction' and as such there is no separate
reportable segment as per Ind AS -108 'Operating Segments'. The Company's operation is predominantly

confined to India.

4. The figures for previous period have been regrouped / reclassified /restated wherever necessary to
make them comparable with the current year's classification.
5. The results for the quarter and half year ended September 30, 2024 are available on the BSE Limited

website (URL: www.bseindia.com/corporates).

Place: Ahmedabad
Date: 13th November 2024

For Yash Innoventures Limited

SD/-
Gnanesh Bhagat
Managing Director

DIN - 00115076
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Yash Innoventures Limited

(CIN: L45100GJ1991PLC016557)
(Formerly known as Redex Protech Limited)

Registered Office: 1 Floor, Corporate House No.3, Parshwanath Business Park,
Behind Prahladnagar Garden, S G Highway, Ahmedabad-380014, Gujarat, India.

Statement of Unaudited Financial Results for the Quarter and Half Year ended September 30,

Place: Ahmedabad
Date: 13th November 2024

2024 (Rupees in Lacs)
Quarter | Quarter | Quarter | Half Year Half Year
ended ended ended ended Year ended
’\S‘(r) Particulars 320623- 320622- 30-09-2023 320623- 30e59d3<(1)2’31-|v|ar-24
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
(a) Revenue from Operations - - 147.70 - 27494 274.94
(b) Other Income 0.15 1.68 19.55 1.83 28.54 28.99
Total Income 0.15 1.68 167.25 1.83 303.48| 303.93
2 | Expenses
(a) Employee benefits expense 17.59 18.09 17.99 35.68 36.42 75.03
(b) Cost of land, plots, development
rights, constructed properties &
others 4.26 5.78 22.46 10.04 49.80 63.01
(c) Change in inventory (4.26) (5.78) 50.60 (10.04) 100.50 87.66
(d) Depreciation 351 1.95 1.03 5.46 2.05 4.13
(e) Other expenses 19.66 5.57 3.08 25.23 10.82 36.28
Total Expenses 40.76 25.61 95.17 66.37 199.59 266.11
3 | Profit/(loss) before tax (1 - 2) (40.61)| (23.93) 72.08 (64.54) 103.89 37.83
4 | Tax Expense
(a) Current tax - - - - - -
(b) Short/(excess) provision of
earlier years - - - (16.18)
(c) Deferred tax (0.07) 14.72 (0.05) 14.65 (0.09)| (22.43)
Total Tax Expense (0.07) 14.72 (0.05) 14.65 (0.09)| (38.61)
5 | Profit/(loss) for the period (3 - 4) (40.54)| (38.65) 72.13 (79.19) 103.98 76.43
6 | Other Comprehensive Income - - - - - -
7 | Total comprehensive income/(loss)
for the period (5+6) (40.54)| (38.65) 72.13 (79.19) 103.98 76.43
8 | Paid-up equity share capital (face
value * 10/- per share) 672.12 672.12 672.12 672.12 672.12| 672.12
9 | Other equity
10| Earnings per share (‘) (not 648.25 754.99| 727.43
annualised except for the year
ended)
- Basic EPS (0.60) 0.57) 1.07 (1.18) 1.55 1.14
- Diluted EPS (0.60) 0.57) 1.07 (1.18) 1.55 1.14
(See accompanying notes to the
Financial Results)
Notes:

1.The above Unaudited financial results were reviewed by the Audit Committee and have been considered
and approved by the Board of Directors at their meeting held on November 13, 2024 .

2. The financial results of the company have been prepared in accoradance with the companies (Indian
Accounting Standards) Rules ,2015 (Indas) Prescribed Under Section 133 of the companies Act, 2013.
3. The Company is engaged in only one Segment viz. ‘Consturction' and as such there is no separate
reportable segment as per Ind AS -108 'Operating Segments'. The Company's operation is predominantly
confined to India.
4. The figures for previous period have been regrouped / reclassified /restated wherever necessary to
make them comparable with the current year's classification.

5. The results for the quarter and half year ended September 30, 2024 are available on the BSE Limited
website (URL: www.bseindia.com/corporates).

For Yash Innoventures Limited

SD/-
Gnanesh Bhagat
Managing Director
DIN - 00115076
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