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Ref: Subam/BSE/544267/2024-25 Date: November14, 2024 

To, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting - Submission of Unaudited Standalone and Consolidated 
Financial Statements along with Limited Review Report for the half year ended September 30, 
2024 under Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

BSE Scrip Code: 544267 

Ref: Letter No. Subam/BSE/544267//2024-25 dated November 11,2024 

This has reference to our aforesaid intimation letter wherein, it was intimated that a Meeting of 
Board of Directors of the Company is scheduled to be held on Thursday, November14, 2024, inter 
alia to consider and approve the Unaudited Standalone and Consolidated Financial Statements of the 
Company along with Limited Review Report for the half yearended September 30, 2024. 

In this regard, we wish to inform you that the Board of Directors of the Company had at its Meeting 
held today (i.e. November14, 2024), approved the aforesaid Financial Results. 

In relation thereto, please find enclosed the following: 

a) Unaudited Standalone Financial Statements of the Company along with Limited Review Report 
for the half yearended September30, 2024; and 

b) Unaudited Consolidated Financial Statements of the Company along with Limited Review 
Report for the half year ended September 30, 2024. 
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Further, please be informed that the Company had raised funds through an Initial Public Offering 

during October 2024 and the equity shares of the Company were listed on BSE SME platform on 

October 8, 2024. In view of this, the statement of utilisation of issue proceeds is not applicable for 

the Company for the half year ended September 30, 2024. 

The Board Meeting commenced at 11.30 A.M.IST and concluded at 12.45 P.M. IST. 

Kindly request you to take the same on record. 

Thanking you, 

Yours faithfully, 

For Subam Papers Limited 

.\l m“fl/ 

Poovalin Nagarajan 

Company Secretary& Compliance Officer 

Enclosures: As above 
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Subam Papers Limited 
Regd Office: S.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunelveli, Tirunelveli, 
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Unaudited Standalone Financial results for the Half Year ended September 30, 2024 

|A. Statement of Standalone financial results for the half year ended September 30, 2024 
J(All amounts are in Indian Rupees lakhs, except otherwise stated) 

For the year ended  For the year ended| 
September 30, 2024 March 31, 2024) 

( Unaudited ) ( Audited ) 
INCOME 
Revenue from Operations. 22,847.30 44,767.83 
Other Income 393.39 599.99 
Total Income 23,240.69 4536782 

Expenses 
Cost of Material Consumed 17,645.00 35.064.45 
Change in Inventories of work in progress and finished goods 291.03 199,55 
Employee Benefit Expenses 80295 153168 
Finance Costs 59020 125870 Depreciation and Amortization Expenses 62068 964.72 Other Expenses 75536 242922 
‘Total expenses 20,7052 4144831 

Prior Period Item = (70.83)) 

Profit/(Loss) before Tax 2,535.47 383867 
‘Tax Expenses 
~Carrent Tax 525.65 668.22 “Deferred Tax 130.69 30041 

656.34 968.63 
Profit/(Loss) for the period 1,879.13 2,880.04 

For Subam Papers Limited 

T. Balukumar 
Managing Director 
DIN: 00440500 

November 14, 2024 



Subam Papers Limited 
Regd Office: S.F.No. 143-146, Vaduganpatt Village, Nadukallur to Tirunelveli, Tiruneivel, 

Tamil Nadu - 627010 

Emall: info@subampapers.com 
Unaudited Standalone Financial results for the Half Year ended September 30,2024 [B- Standslone Batance Sheet 

(All amounts are in Indian Rupees lakhs, except otherwise stated) 

Asat Asa 
September 30,2024 March 31, 

(Unaudited ) (Audited EQUITY AND LIABILITIES 

Shareholders' Funds 
Share Capital 1,708.00 16277 Reserves and Surplus 2029394 19.116.53 Total 220015% 1977930 
Non-current lsbiliies 
Long-term Borrowings 487219 S.137.54 Deferred Ta Lisbilities (Net) 1,008.03 87734 Long-tecm Provisions 14663 14053 Toul 602685 615541 
Current lisbilities 
Shortterm Borrowings 640053 712198 ‘Trade Payables 

- Due 10 Micro and Small Enterprises 6037 68.26 - Dueto Others 5,005.43 345896 Shortterm Provisions 653.42 $9.17 Other Current Lisbiliies 2.148.52 78184 Total 
14,268.37 1152021 

Total Equity and Liabilities 9706 3695397 
ASSETS 

Non-curreat assets 
Property. Plant and Equipment and Intangible Assets ~Property, Plant and Equipment 16.290.32 1440189 

~Capital Workin-progross « 195247 Intangible Asscts under Development 
Non-current Investments 
Longterm Loans and Advances 
Other Non Current Assets 

Current assets 
Inventories 
Cash and cash equivalents 
Shoet-term Loans and Advances 
‘Trade Receivables 
Other Cument Assess 

Total Assets 

For Subam Papers Limited 

T. Balakumar 
Managing Director 
DIN: 00440500 

November 14, 2024 
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‘Regd Office: 8.F.No. 143-146, Vadaganpattl Village, Nadukallur to Tirunelvell, Tirunelvell, 

Tamil Nadu - 627010 
(CIN: UZIDIZTN2004PLCOS 403 
‘Emails info 

Unaudited Stundalone Financial results for the Half Year ended September 30, 2024 
[C-Standalone Cash Fiows. 
(Al amounts are in Indian Rupees lakhs, except otherwise sited) 

For the Year ended rumVu-::,I 

Cash Flows from Operating Aciviiles (A) 

Net Profit before Taxation and Extraordinary liems 283847 arm1ss Adjustment For Non-cash aod Non-operating iems 
Depreciation €068 96472 Finance Costs 590.20 125870 Interest Income @ni9) G161 Loss on sale o fixed asset 738 Asset Write-off 2050 ‘Operating Profit befare working capital changes 347236 S710.58 

‘Working Capital Changes 
Increasel(decrease) in Trade Payables 1538.58 (130444 Increasel{decrease) in Provisions 5703 91.29 Tnerease/{decresse) in Oiher Current Lisbiles 1,366,683 18575 (Increascydecrease in Loans and Advances ©807.19) 241706 (Increase)/decrease in Trade Receivables @26652) (190621 (Increase)decrease in lnvenories 104642 (144620 (Increase decrease in Other Assets 108.18 G1483 Cash Generated 

Diect Taxes Paid (525.65) (698.30) 
‘Extmordinary item - 0583 Net Cash Flow from/(used in) Operating Activities 

Cash Flows from Investing Activities (8) 
Paymeat towards capital expenditure (556.64) 384941 Sl of Propeny. Plant and Equipment - 3008 Sale of investment n equity shares - - Interest Income M 31861 Net Cash Flow from(used in) Lnvesting Actvities p— s T——Y T 
Cash Flows from Financing Activiies (C) 
Intecest Cost (59020) (25870 Procecds from ssuance of equity 84352 - Loans availed romi(repaid) to Bank ©8580) 191388 Net Cash Flow fromy{used in) Financing A 733.48) 65518 
Net Increase/(Decrease) In Cash & Cash Equivalents vy . i 61299 “0.04) 

Cash & Cash Equivaleats at the beginning of the period asear bt Cash & Cash Equivalents at the end of the period 14354 45647 



Subam Papers Limited 
Regd Office: S.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunelveli, Tirunelveli, 

‘Tamil Nadu - 627010 
CIN: U21012TN2004PLC054403 
Email: info@subampapers.com 

Unaudited Standalone Financial results for the Half Year ended September 30, 2024 
[Notes forming part of the interim standalone financial statements 

1. The above interim financial statements of the Company have been prepared in accordance with the Generally Accepted 
|Accounting Principles in India (Indian GAAP). Indian GAAP comprises mandatory Accounting Standards notified under 
Section 133 of the Companies Act, 2013 read with the applicable rules made thereunder as applicable to Company whose shares are listed on BSE SME platform. 

2. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeetings held on November 14, 2024. 

3. The above results have been subjected to limited review by the statutory auditors of the Company and the auditors have issued 
lan unmodified report. 

4. Previous period's / year's figures have been regrouped / reclassified wherever necessary, to confirm with current period 
presentation 

For Subam Papers Limited 

ol 
T. Balakumar 

Managing Director 

DIN: 00440500 

November 14, 2024 



Subam Papers Limited 
Regd Office: 8.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunclveli, Tirunelveli, 

Tamil Nadu - 627010 
CIN: U21012TN2004PLCOS4403 
Email: info@subampapers.com 

Unaudited Consolidated Financial results for the Half Year ended September 30, 2024 

[A. Statement of Consolidated financial results for the half year ended September 30, 2024 

(Al amounts are in Indian Rupees lakhs, except otherwise stated) 

For the period ended  For the year ended| 
September 30, 2024 March 31, muJ 

(Unaudited) (Audited) 

INCOME 

Revenue from Operations. 2698754 49,386.46 
Other Income 13582 341.68 

Total Income 49,728.14 

Expenscs 
Cost of Material Consumed 20,512.99 37,281.98 
Change in Inventories of work in progress and finished goods 256.49 183.91 

‘Employee Bencfit Expenscs 1,105.78 2,120.60 
Finance Costs 862.37 1,767.51 

Depreciation and Amortization Expenses 780.84 129672 
Other Expenses. 1L,17042 3,085.65 
Total expenses. 24,688.89 45,736.37 

Profit/(Loss) before Extraordinary item and Tax 243447 399177 
Prior period item - (9530} 
Profit/(Loss) before Tax 243447 3,89647 
‘Tax Expenses. 

~Current Tax 525.65 668.22 
~Deferred Tax 17748 402.44 

703.13 1,070.66 
Praofit/(Loss) for the year L73134 2,825.81 
Share of profit/(loss) of Associate Companies. 21.69 39.10 
Add/(Less): Minority Interest's share in profit/(loss) (0.20) 0.01 
Profit/(Loss) for the year 1,752.83 2,864.92 

For Subam Papers Limited 

Pogle— 
(8 

T. Balakumar 

Managing Director 

DIN: 00440500 

November 14,2024 



Subam Papers Limited 
‘Regd Office: S.F-No. 143-146, Vaduganpatti Village, Nadukallur to Tirunelvell, Tiruneiveli, 

‘Tamil Nadu - 627010 
CIN: U21012TN2004PLCOS4403 
Email: info@: ‘subampapers.com 

Unaudited Consolidated Financial results for the Half Year ended September 30, 2024 
[B. Consolidated Balanice Sheet 
(All amounis are in Indian Rupees lakhs, except otherwise stated) 

Asat Asa 
‘September 30, 2024 Mareh 31, 2024] 

(Unaudited) (Audited) 
EQUITY AND LIABILITIES 

‘Shareholders' Funds 
Share Capital 1,708.00 16277 
Reserves and Surplus 3.08 19.801.58 

256108 19,96475 

Minority Interest 00 100 

Nou-current liabilities 
Long-tem Borrowings 841070 876272 
Deferred Tax Liabiliies (Net) 1317.40 11992 
Long-term Provisions 16447 15418 
Total 1005682 

Current liabilities 
‘Short-teqm Borrowings 895085 957848 
Trade Payables 

- Due t0 Micro and Small Enterprises 123.00 12379 
~Due to Others 5244586 4940.11 

Short-term Provisions 65349 8924 
Other Current Liabilitics 141227 132077 
Total 638447 16,0535 

“Total Equity and Liabiliies 856892 4607496 

ASSETS 

Non-current assets 
Propecty, Plant and Equipment and Inangible Assets 

~Propenty. Plant and Equipment 2416297 240241 
Intangible Assets - s 
~Capital Work-in-progress 81236 219775 
Intangible Assets under Development - - 
~Goodwill on Consolidation 37070 31070 

Non-current lavestments 107073 1047386 
Long-term Loans and Advances. 40151 42202 
Total 2631827 F6ANTE 

Current assets. 
Inventories 471708 573330 
Cash and cash equivalents 39773 1093.06 
‘Short-term Loans and Advanices 292324 136047 
‘Trade Receivables 1362767 1110499 
Other Current Assats 38496 34240 

Total Assets 

For Subam Papers Limited 

T. Balukumar 
Managing Director 
DIN: 00440500 

November 14,2024 



‘Subam Papers Limited 
‘Regd Office: §.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunelveli Tirunelvell 

“Tamil Nadu - 627010 
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Unaudited Consolidated Financial results for the Half Year ended 30,2024 

(€ Comatianied Cash Flaws 
(Al amounts ace in Indian Rupecs lakhs. except otherwise staied) 

For the Year ended For the Year 

September 30, 2024 March 31, 
(Unaudited) 

Cash Flows from Operating Activities (A) 

Net Profit before Taxation and Extraordinary lems 245596 393557 

Adjustment For No-cash and Non-operating tems 

Depreciation 
78084 129672 

Finance Costs. 
86237 176751 

Interest Income: 
(28043) (332 

Operating Profit before working capital changes 381874 6,666.57 

Working Capital Changes 

Increae/(decrease)in Trade Payabies 0396 as020) 
Increase/{decceasc) in Provisions 7455 7493 
Increase/(decreasc) in Other Current Lisbilidies 91.50 45733 

(Increasc)/decrease in Loans and Advances (1.542.26) 239348 

(Increase)/decrease in Trade Receivables. @sn.6i) (1.41958) 

(Increasc)/decrease in Inventorics 101625 (1,512,100 

(Increasc)/decrease in Other Assets. 4256 (336.56) 

(Increase)decrease in Other Curreat Assets. - 430 

(Increascyidecrease in Other Non Current Assets. - - 

Cash Generated from Operations T —C T 

Direct Tuxes Paid 
(523.65) (698.30) 

Net Cash Flow from/(used In) Operaling Actvities LIS 359976 

Cash Flows from Investing Activities (8) 

Payment towards capital expenditure. (1L15601) “@ans) 

Sale of Property. Plant snd Equipment - 3008 

Purchasc of invesiment in cquity shares. Q8m » 

Interest Income: 
28043 33293 

Net Cush Flow from/(used in) lavesting Activities 

Cash Flows from Financing Activitles (C) 

Imerest Cost. 
(86237) (1.767.51) 

Proceeds of Share application moncy 
- % 

Procecds from issuance of equity $43.52 - 

Loans availed from/(repaid) to Bank (949.66) 2.058.60 

Minority Movement 
(0200 oot 

RN TP 
Net Cash Flow from/(used in) Financing Activities. (968.71) 29110 

Increase/(Decrease) [N::m ) In Cash & Cash Equivalents (9525) 5188 

Cash & Cash Equivalents at the beginning of the period. i N 

Cash & Cash Equivalents at the end of the period. s 1,093.06 

Cashein-hand 
2056 842 

Bank balances 
- in Curreat Accounts 85 6736 

in Deporis Acsouts 28464 0638 
‘Bank Overdraft. 

- = 

“Total 
397.73 1,093.06 



Subam Papers Limited 
Regd Office: S.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunelveli, Tirunelveli, 

Tamil Nadu - 627010 
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Unaudited Consolidated Financial results for the Half Year ended September 30, 2024 
[Notes forming part of the interim consolidated Ginancial statements 

1. The above interim financial statements of the Company have been prepared in accordance with the Generally Accepted |Accounting Principles in India (Indian GAAP). Indian GAAP comprises mandatory Accounting Standards notified under [Section 133 of the Companies Act, 2013 read with the applicable rules made thereunder as applicable to Company whose shares are listed on BSE SME platform. 

2. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeetings held on November 14, 2024, 

3. The above results have been subjected to limited review by the statutory auditors of the Compnay and the auditors have issued an unmodified report. 

4. Previous period's / year's figures have been regrouped / reclassified wherever necessary, to confirm with current period presentation 

For Subam Papers Limited 

November 14, 2024 
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Independent Auditor's Review Report on Review of half-yearly Standalone Financial results Pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 

The Board of Directors 

Subam Papers Limited 

S.F.No. 143-146, Vaduganpatti Village, 

Nadukallur to Tirunelveli, Tirunelveli — 627010 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Subam Papers 

Limited ("the Company") for the half year ended September 30, 2024 (“the Statement"), which is being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"), read with Circular 

No. CIR/CFD/CMD1/44/2019 dated 29th March 2019. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company’s 

Board of Directors in their meeting held has been prepared in accordance with the recognition and 

measurement principles laid down in the applicable Accounting Standard "Interim Financial Reporting” (AS 

25) prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

there under and other accounting principles generally accepted in India. Our responsibility is to issue a report 

on these financial results based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity," issued 

by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the statement is free from material misstatements. A review 

of interim financial information primarily involves making inquiries of the Company’s personnel responsible 

for financial and accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with standards on Auditing and consequently 

does not enable us to obtain assurance that we could be aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402 

BRANCH OFFICES AT: CHENNAI | VELLORE | BANGALORE | HYDERABAD | BHUBANESWAR | VISAKHAPATNAM



CNGSN & ASSOCIATES LLP Contd...u. 
CHARTERED ACCOUNTANTS 

4. Other Matter 

Attention is drawn to the Note on Significant and Subsequent events detailing that the Company has 

allotted 1,46,49,048 bonus shares of Z10 each at a 9:1 ratio on May 17, 2024. The same has been reflected 

in the Interim Financial statements as required. 

Further, the Company has made a preferential allotment of 8,03,350 equity shares at 2105 each on June 

15, 2024, at a premium. 

Additionally, the Company issued 61,65,000 fresh equity shares at an offer price of T152 per share through 

an IPO, which were allotted on October 4, 2024, with trading commencing on the BSE SME Board on 

October 8, 2024. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of Unaudited Financial Results prepared in accordance with the recognition and 

measurement principles laid down in the applicable Accounting Standards as prescribed under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued there under and other recognized 

accounting practices and policies, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For CNGSN & Associates LLP 

Chartered Accountants 

Firm Registration No. 049155/5200036 

E ok Spuvekan 
E.K.Srivatsan 

Partner 

Membership No. 225064 

Place: Chennai 

Date: 14.11.2024 

UDIN: 24225064BKCTDV6925
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Independent Auditor’s Review Report on Review of halt-yearly Consolidated Financial results Pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 

The Board of Directors 

Subam Papers Limited 

S.F.No. 143-146, Vaduganpatti Village, 

Nadukallur to Tirunelveli, Tirunelveli — 627010 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Subam Papers 

Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") 

for the half year ended September 30, 2024 ("the Statement"), which is being submitted by the Parent pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("the Listing Regulations") read with Circular No. CIR/CFD/CMD1/44/2019 

dated 29th March 2019. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of 

Directors in their meeting held, has been prepared in accordance with the recognition and measurement 

principles laid down in the applicable Accounting Standard "Interim Financial Reporting” (AS 25) prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued there under and 

other accounting principles generally accepted in India. Our responsibility is to issue a report on these financial 

results based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 

institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries. Primarily of persons responsible for financial and accounting 

matters. and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with standards on Auditing and consequently does not enable us to obtain 

assurance that we could become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 

the SEBI (Listing obligations and Disclosure Requirements) regulations, 2015 as amended, to the extent 

applicable. 

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402 

BRANCH OFFICES AT: CHENNAI | VELLORE | BANGALORE | HYDERABAD | BHUBANESWAR | VISAKHAPATNAM



CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

4. The Statement includes the results of the following entities: 

Name of the Entity Relationship 

Subam Papers Limited Parent Company 

Subam Paper and Boards Private Limited Subsidiary Company 

Subam Agro Ventures Private Limited Subsidiary Company 

5. Other Matter 

Attention is drawn to the Note on Significant and Subsequent events detailing that the Company has allotted 

1,46,49,048 bonus shares of 10 each at a 9:1 ratio on May 17, 2024. The same has been reflected in the 

Interim Financial statements as required. 

Further, the Company has made a preferential allotment of 8,03,350 equity shares at 105 each on June 15, 

2024, at a premium. 

Additionally, the Company issued 61,65,000 fresh equity shares at an offer price of ¥152 per share through 

an IPO, which were allotted on October 4, 2024, with trading commencing on the BSE SME Board on 

October 8, 2024. 

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement prepared in accordance with the recognition and measurement principles laid down in 

the applicable Accounting Standards as prescribed under Section 133 of the Companies Act. 2013, as amended, 

read with relevant rules issued there under and other recognized accounting practices and policies, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For CNGSN & Associates LLP 

Chartered Accountants 

Firm Registration No. 049155/8200036 

£k Sriveh 
E.K.Srivatsan 

Partner 

Membership No. 225064 

Place: Chennai 

Date: 14.11.2024 

UDIN: 24225064BKCTDW8489 

Contd....


