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ACCNo MA1510681K

MESCO STEEL 1SO 9001:2008-

Partnering Progress

29" November, 2024

To,
BSE Limited
Corporate Relationship Department
Floor 25, Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai-400001
Serip ID: MESCON
SCRIP CODE: 540744

Sub: Reply to mail dated 28.11.2024 wrt Non-Compliance with Regulation 33 of SEBI T
(LODR) Regulations, 2015 for the period ended September 30, 2024

Dear Sir/Madam,

This has reference to the mail received from your office regarding non submission of
consolidated results for quarter ended 30" September 2024 in pdf mode.

In this regard it is hereby submitted that due to oversight the consolidated results for both
quarters i.e 30® June 2024 and 30™ September, 2024 could not be filed.

We are hereby submitting the complete financial results in PDF for the period ended June 30,
2024 and September 30, 2024.

Submitted for your information and record

Thanking you,
For Mideast Integrated Steels Limited

Priyanka Chugh
Company Secretary cum Compliance Officer

MIDEAST INTEGRATED STEELS LIMITED

Corporate Identity No. - L74899DL1992PLC050216 _ )
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Mumbai Office: Unit No. 401, Silver Pearl Bldg. Water Field Road, Bandra (W), Mumbai - 400 050, T: 022-26603173/75/74 :
Kolkata Office: 14th Floor, Room No. 1412, 16, Strand Road, Kolkata - 700 001, T: 033-66451214 / 1215
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Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Mideast Integrated Steels Limited

Mesco Tower, H-1, Zamrudpur Community Centre, Kailash Colony,
NewDelhi-110048

1. We have reviewed the accom panying statement of unaudited standalone financial results of Mideast
Integrated Steels Limited (the ‘Company”) for the quarter ended 30" June 2024. This statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE)2410,“Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, except for the effects of the matters described in the Basis
Jor Qualified Opinion section of our report, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations, 2015 including therein which it is to be
disclosed, or that it contains any material misstatement.

4. Basis for Qualified Opinion

1) Company has total receivable of Rs 36.34 Crores (RP Receivable Rs. 26.57 Crores (Maithan

Ispat Limited) as compared 1o Rs. 35.22 Cr as on 31.03, 2024), out of toral debtors ‘only Rs.3.65

Cr recovered during this quarter from Maithean Ispat Limited and Rs, 4.99 Cr Written back of
Mideast India Limited. However, the company has neither made any provision Jor non- moving
debtor nor initiating any litigation. Also, the impairment testing has not been performed, hence
we cannot comment upon the actual recoverability from the reported trade receivable. Further,

the balance confirmation of related party has been received and other than related Pariy is not
received.

2) Balance confirmations have not been provided to us for banks, loans and fixed deposits. Further,
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3)

9

3)

6)

we have not received direct bank confirmations for the current accounts/ loans and ' fixed deposits
and interest on fixed deposits. However, company has provided us bank siatements in majority of
the cases except in few cases the company has not been able to provide the bank statements Jor
Our review.

Further, Physical copies of deposits have not been provided to us by the company. Hence, we
cannol comment upon the genuineness of the deposits. However, the Company has provided us
the statement of fixed deposits from the Bank of Rs.9,46,68,933but has not been able 1o provide
the statement of fixed deposits from the Bank of Rs.4,70,000

The company has Tax & Regulatory dues payable amounting to Rs. 72.28 crores as on 30th June,
2024. Out of total dues Rs. 72.26 Cr is disputed dues as per the Management Representation letier
given by the Company. Disputed dues are in respect of Central Excise, Service Tax, Sales Tax,
VAT, Welfare Cess, Work Contract Tax, Income Tax, Entry Tax, Professional Tax, TDS, TCS,
District Mineral Fund, National Mineral Fund Employee State Insurance, Provident Fund,
Royalty, Ex-gratia, user Fee & GST have not been deposited with appropriate authorities,

Further The Goods & Service Tax (GST) returns have not been filed by the Company since
November 2020 and GST of Delhi (ISD Return) and Odissa also got suspended during the
Frevious Year by the department.

In pursuance 10 the judgement dated 2nd August, 2017 of Honorable Supreme Court of India,
in the matter of Writ Petition (Civil) No. 114 of 2014 between Common Cause v/s Union of
India & Others, there is a compensation imposed of Rs 924.75 Cr along with interest on the
company for excess production of Iron Ore during 2000-01 to 2010-11. The Company was
supposed to make the payment of this compensation along with the interest on or before 31st
December 2017, failing which the mines of the Company are closed down w. e. J 1st January
2018. The Company has filed a 'Curative petition’” (Civil) on 28th March 2018, before the
Honorable Supreme Court of India challenging the Judgement which is still pending and other
waiver application is also in court vide application No. 19209/2021 Dated 09/02/2021. Hence,
the company has not made provision Jfor the same in the books of accounts, However, in our
opinion since this compensation has been crysialized and accordingly, a provision Jor this

" liability should have been made in the books. Management has confirmed over mail along with

other documents including payment challans that Rs. 415.79 crores have been deposited
against the order.

Further, based on the financials company is not having any business activity to Zgenerate the
revenue in futwre and also after considering the provision Jor the above liability the net worth of
the company would be negative, considering the same company may not be a going concern.

As per the Balance confirmation of ICICI Bank A/ No 059205 002008 Effective Available amount
showing Debit balance by Rs. 115.43 Cr as per the Bank Statement of 31.03.2024 Bank statement
of 30.06.2024 not provided to us.

MISL has advances received from customers amo unting to Rs. 323.83 Cr (RP Advances Rs. 15.89



Crores) as on 30th June, 2024. Out of which no movement in the major proportion of advances
Jor more than 365 days. Since, the advances have not been appropriated against supply of goods
or provision of services within a period of three hundred and sixty-five days (365 days) from the
date of acceptance of such advance. Hence, the same will be treated as deposit as per the rule 2
(¢) (xii) (a) of companies Act.

Emphasis of Matter

1)

2)

3)

3)

6)

7)

There are fixed assets shown under capital work in progress in the books of the Company Rs. 24.46
Cr, since more than 5 years. In our opinion, the Company needs to ascertain the completion date
of the same and accordingly capitalize the assets where applicable,

Company has not been able to provide the details of Creditors registered under MSME, since as
per Company the same is not available at present as majority of the Creditors are more then 3

Years old. Hence, we are unable to comment upon whether company is following the provision of
MSME Act.

During the financial year the company has had transactions with its related parties, and has a net
inter-company receivables being loans and advances given amounting to Rs.220.79 Cr as ar 30"
June 2024 while the amount as on 31 March 2024 was Rs. 222.34 Cr. The management has not
carried out the impairment assessment as required by Ind AS 36.

Hence, we cannot comment on the carrying value of these receivables, along with the related
impairment, if any, and consequential impact thereof on the profit/loss Jor the year, had the
Company performed such impairment assessment.

Bank has deducted TDS on Fixed -Deposit @ 20% because of non-submission of PAN in Central
Bank of India resultant Compan y is unable to claim TDS of the same.

As on 30" June, 2024 the company has Balances with government authorities amouniing 10 Rs.
14.02 crores on account of deposit under Excise Act, VAT and Service Tax. In this regard, we have
not been provided supporting document. Hence, we cannot comment on the deposits and its
recoverability.

There is an umpaid dividend amount Of Rs 2.5 crores which pertains to Sfinancial year 2013-14. The
same should have been transferred into Investor Education and Protection Fund however, has not
been done by the Company. This amount is yer kept in the Unpaid Dividend account with the bank.

Balances of Debtors, Creditors, advances received Jrom customers & advances given to supplier
and deposits received & given are subject 1o confirmations and reconciliations. We could not verify
the reported numbers due to non-availability of sufficient information and records. Hence, we
cannot comment upon the correctness of the reported numbers.



For, ASHOK SHYAM & ASSOCIATES
Chartered Acco untanis
FRN:-011223N

.

(Ashok B Gupra)

Partner

Membership No.(089858

UDIN: - 24089858 BKBJAS1127
Place:-New Dethi

Date: 14/11/2024
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Stntement of Standalone fvaneial osuls for The quarter oo 300 June, 3034

-  Quarler ended T Yearonted |
o ]liﬁn,]lﬁ.l-l A W06 2020 nm i
Unandired Audltedd Unanditedd Audbied
o Re. InMu, | Re.In M, | s, T Mo, Its, In M

1| Revenie o dpentions v e 117 e LA

2 [Onher mewme 47 Lese9) | 12 12

1 | Total income (142) mexel i 120800 17888 TTERA

4 [Expenses
A) Cost of matenals consumad - - . -
B) Changes in inventurios of finished poods. stock-i-trade and work-in-progress 000 118l s s
<) Enployee benefits expense 082 2008 78 4210
d) Finance costs o2 4217 008 42 24
&) Depreciation and amortisation expense R 00 910 S04l 15898
{1 Other expenses 207 121.21 1250 688,11
Total expenses (11) 119,60 28438 661.08 1116.68

5 |Profit {Luss) before from operations before execptional items (3-4) ~106.97 923,74 -282.50 $97.08

6 |Exceptional ltems & T8 - -
Prior peried Expenses = = - 022
Prior period Income - . ] -1.88

7 |Profit/ (Loss) before Tax (5+6) -166.97 91356 -2§2.28 880.39

8 |Tax cxpense - 10.76

9 |Net profit/ (loss) after tax (7-8) -166.97 91586 -282.28 600,15

10 |Other comprehensive i -

11 |Total comprehensive income/ (Loss) for the period (9+10) -166.97 915.86 -182.28 600.15

12 |Paid-up equity share capital (Face value Rs. 10~ each) 1378.75 137873 137873 137875

13 |E=mings per share (of Rs. 10 each) (non lised) [including share suspense]

) Basic EPS -1.21 6.64 =205 435
b) Diluted EPS -1.21 .64 -2.03 435

1 The sbove results have been reviewed and recommended by the Audit Committes and have been approved and taken on record by the Board of Dircetors at
its meeting held on 14.11.2024.

2 In pursuance to the Judgement dated 2nd August, 2017 of Honorable Supreme Court of India, in the matter of Writ Petition (Civil) No. 114 of 2014
(Common Cause v/s Union of India & Others), an amount of T 924.75 crores has been imposed on the Company towards 'Compensation’ as determined in
the seid Judgement which was to be paid by 31st December 2017, eventhough the Government Taxes and Royalty was paid on the ores extracted, Since the
amount was not paid by the stipulated date, the Honotable Supreme Court ordzred 1o stop mining operations with effect from 1st January 2018.

The Company had filed a 'Curative petition' (Civil) before the Honorable Supreme Court of India challenging the Judgement in March 2018 however the
petition has been dismissed by the Supreme Court during the reporfing quarter. Provision for the above compensation along with interest has not been made
in the books of accounts, Further the realization amount from said sale should be deposited with the State of Odisha towards partial satisfaction of the
Compensation demand raised by Demand Natice dated 02.09.2017. The Company is in process to sell the iron ore and to comply with the norms, 1t is
further to be noted that Company managed to get an extension of further six months vide last order dated April, 2023. The Company has deposited with the
Government Rs. 415.79 cores including GST till July 2023 under protest towards Penalty amount.

3 There was arbitration award received in June 2019 for 718 crores. The Company has already appealed to this Award. The appeal has been admitted in the
High Court. The Company is confident to win the award and hence not making any provision in the books.

4 Previous periods figures have been regrouped / rearranged wherever necessary (o conform to the current period's classification(s).

For and on behalf of the Board of Directors
For Mideast Integrated Steels I.Imltﬁd
i

=

Shipra Singh Rana
Director

Place : New Delhi
Date:14.11.2024




O ASHOK SHYAM & ASSOCIATES—
> Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Mideast Integrated Steels Limited

Mesco Tower, H-1, Zamrudpur Community Centre,

Kailash Colony,
NewDelhi-110048

.- We have reviewed the accompanying statement of unaudited consolidated financial results of
Mideast Integrated Steels Limited (the “Parent’) and its subsidiary Maithan Ispat Limited (the
Parent and its subsidiary together referred to as ‘the Group’) for the quarter ended 30" June
2024.This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as [0 whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as above, except for the effects of the matters described in the
Basis for Qualified Opinion section of our report, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements)Regulations,2015 including therein which it is
to be disclosed, or that it contains any material misstatement.

4. Basis for Qualified Opinion

1} Company has total receivable of Rs 36.34 Crores (RP Receivable Rs. 26.57 Crores (Maithan
Ispat Limited) as compared to Rs. 35.22 Cr as on 31. 03.2024), out of total debiors ‘only
Rs.3.65 Cr recovered during this quarter from Maithan Ispat Limited and Rs. 4.99 Cr Written
back of Mideast India Limited, However, the company has neither made any provision for
non- moving debtor nor initiating any litigation. Also, the impairment lesting has not been

A-1/84, L.GF, Safdarjung Enclave, New Delhi- 110 029, Ph.: 41061919, 2617 2440
Mobile : 8818373224, E-mail : icaigupta@gmail.com
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3

)

J)

performed, hence we cannot comment upon the actual recoverability from the reported trade
receivable. Further, the balance confirmation of related party has been received and other
than related party is not received.

Balance confirmations have not been provided to us for banks, loans and Jixed deposits.
Further, we have not received dirvect bank confirmations for the current accounts/ loans and
Jixed deposits and interest on Jixed deposits. However, company has provided wus bank
statements in majority of the cases except in Jew cases the company has not been able 10 provide
the bank statements for our review,

Further, Physical copies of deposits have not been provided to us by the company. Hence, we
cannot comment upon the genuineness of the deposits. However, the Company has provided us
the statement of fixed deposits Jrom the Bank of Rs.9,46,68,933but has not been able to provide
the statement of fixed deposits Jrom the Bank of Rs.4,70,000

The company has Tax & Regulatory dues payable amounting to Rs. 72.28 croves as on 30th
June, 2024. Out of total dues Rs. 72.26 Cr is disputed dues as per the Management
Representation letter given by the Company. Disputed dues are in respect of Central Excise,
Service Tax, Sales Tax, VAT Welfare Cess, Work Contract Tax. Inconie Tax, Entry Tax,
Professional Tax, TDS, ICS, District Mineral Fund Naiional Mineral Fund Employee State
Insurance, Provident Fund, Royalty, Ex-gratia, user Fee & GST have not been deposited with
appropriate authorities.

Further The Goods & Service Tax (GST) returns have not been filed by the Company since
November 2020 and GST of Delhi (ISD Return) and Odissa also gol suspended during the
Previous Year by the department.

In pursuance to the judgement dated 2nd 4 ugust, 2017 of Honorable Supreme Court of India,
in the matter of Writ Petition (Civil) No. 114 of 2014 between Common Cause v/s Union of
India & Others, there is a compensation imposed of Rs 924.75 Cr along with interest on the
company for excess production of lron Ore during 2000-01 to 2010-1]. The Company was
supposed (o malke the payment of this compensation along with the interest on or before 31st
December 2017, failing which the mines of the Company are closed down w. e. J 1st January
2018. The Company has filed a ‘Curative petition' (Civil) on 28th March 2018, before the
Honorable Supreme Couri of India challenging the Judgement which is still pending and
other waiver application is also in court vide application No. 19209/2021 Dated 09/02/202].
tence, the company has not made provision Jor the same in the books of accounts. However,
in our opinion since this compensation has been crystalized and accordingly, a provision for
this liability should have been made in the books. Management has confirmed over mail
along with other documents including payment challans thar Rs. 415.79 crores have been
deposited against the order.

Further, based on the financials company is not having any business activity to generaite the

revenue in future and also after considering the provision for the above lability the net worth of
the company would be negative, considering the same company may not be a going concern,

As per the Balance confirmation of ICICI Bank A/c No 059205002008 Effective Available



amount showing Debit balance by Rs. 115.43 Cr as per the Bank Statement of 31.03.2024 Bank
statement of 30.06.2024 not provided to us.

6) MISL has advances received fram customers amounting fo Rs. 323.83 Cr (RP Advances Rs.

15.89 Crores) as on 30th June, 2024. Out of which no movement in the major proportion of
advances for more than 365 days. Since, the advances have not been appropriated against
supply of goods or provision of services within a period of three hundred and sixty-five days
(365 days) from the date of acceptance of such advance. Hence, the same will be treated as
deposit as per the rule 2 (c) (xii) (@) of companies Act.

Emphasis of Matter

1)

2)

3)

9)

J)

6)

7)

There are fixed assets shown under capital work in progress in the books of the Company Rs.
24.46 Cr, since more than 5 years. In our opinion, the Company needs to ascertain the
completion date of the same and accordingly capitalize the assets where applicable.

Company has not been able to provide the details of Creditors registered under MSME, since as
per Company the same is not available at present as majority of the Creditors are more than 3

years old. Hence, we are unable to comment upon whether company is following the provision of
MSME Act.

During the financial year the company has had transactions with its related parties, and has « net
inter-company receivables being loans and advances given amounting to Rs.220.79 Cr as at 30™
June 2024 while the amount as on 31 March 2024 was Rs. 222.34 Cr. T he management has not
carried out the impairment assessment as required by Ind AS 36.

Hence, we cannot comment on the carrying value of these receivables, along with the related
impairment, if any, and consequential impact thereof on the profit/loss for the year, had the
Company performed such impairment assessment.

Bank has deducted TDS on Fixed -Deposit @ 20% because of non-submission of PAN in Central
Bank of India resultant Company is unable to claim TDS of the same.

As on 30" June, 2024 the company has Balances with govermment authorities amounting o Rs.
14.02 crores on account of deposit under Excise Act, VAT and Service Tax. In this regard, we
have not been provided supporting document. Hence, we cannot comment on the deposits and its
recoverability.

There is an unpaid dividend amount of Rs 2.5 crores which pertains to financiol year 2013-14.
The same should have been transferred into Investor Education and Protection Fund, however,
has not been done by the Company. This amount is yei kept in the Unpaid Dividend account with
the bank.

Balances of Debtors, Creditors, advances received Jrom customers & advances given to supplier
and deposils received & given are subject to confirmations and reconciliations. We could not



verify the reported numbers due to non-availability of sufficient information and records. Hence,
we cannot comment upon the correctness of the reported numbers,

In the books of the Subsidiary (Maithan Ispat Limited):

Financials of the MIL have not been reviewed and also not audited by us. We have
consolidated the figures of MIL on the basis of Unaudited Financials shared to us by the
managenent,

Qualification in the books of the Subsidiery (Maithan Ispat Limited)

@) Upon our review of the books of account of the Subsidiary, for the period ended 30" June
2024, the effect for the below have not been made in the books:

The finance cost expense in Profit & loss account, for the quarter, of Rs 0.45 crores and the
increase in financial liability of Rs 0.45 crores, to be created based on the fair valuation, on

Discounted Cash flow method, on the 10% Cumulative Redeemable Preference Shares.

For, ASHOK SHYAM & ASSOCIATES
Chartered Accountants
FRN; -011223N

wﬁ/

(Ashok B Gupta)

Partner

Membership No.089858

UDIN: - 24089858 BKBJIAU3406
Place: -New Delhi

Date: 14/11/2024
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Statensent of Consullduied swsndlied Annselal results for the quarter ended 30tk June, 2024
Quarter ended Year ended
i MO62024 | 31032024 30.06.2023 31.03.2024
Unaudited Audited Unauvdited Audited
Rs, In Mn. Rs, In Mn. Rs. In Mn. Rs. In M.

1| Wevenne from oporations 189,36 177097 725,65 793118
1 |Other income 4540 1219.09 257 122666
3 | Total income (142) 1793.98 1990.06 2728.22 D157.84
4 |Expenses

1) Cost of materinls consumed 1,387.20 1,408,638 1,822,710 5,856.16

b} Changes in mventories of finished goods, stock-in-rade and work-in-progress 74.69 276.28 109.52 604,71

¢) Employee benelits expense 41,33 55.63 .1y 184.78

d) Finance costs 339.94 -5.36 119.19 385.30

¢} Depreciation and amortisation expense 164,26 161.95 163.65 £53.56

£) Other expenses 159.82 270.33 628.60 1,158.13

Total expenses (I1) 116733 222747 3080.85 884264
5 | Profit/ (Loss) before (rom operations before exceptional items (3-4) 37335 761,59 -15233 315.20
6 |Exccptional Hems 5 33.81 2.91 48.70

| Exceptional/Exummordinary ivems = 428 2.59 17.76

Priof period Expenses = 2952 0.4 3116

Frior period Income F 0.00 0.22 022
7 |Profit/ (Loss) before Tax (5-6) 371335 718.79 -355.21 266.50
§ |Tax expense 5133 3872 30.0% -70.66

Deferred tax (Laibities) 2 = = 10.76

Deferred tax (Asscts) 5733 5mn 30.09 ~81.42
9 |Net profit/ (loss) after tax (7-8) -316.02 691.07 40530 195.85
10 |Other comprehensive income i - 0.19
11 |Total comprehensive income/ (Loss) for the period (9+10) -316.02 693.07 -40530 196.04
12 |Paid-up equity share eapital (Face value Rs. 100- each) 1378.75 1378.75 1378.75 137875
13 |Eamings per share (of Rs, 10 cach) (non lised) [inchiding share suspense]

) Bacic EPS 2228 5.03 293 143

b) Diluted EPS -2.28 5.03 -2.93 143

The above results have been reviewed and recommended by the Audit Committee and have been approved and taken on record hy the Board of Directors at
its meeting held on 14.11.2024,

2 In pursuance to the Judgement dated 2nd August, 2017 of Honorable Supreme Court of India, in the matter of Writ Petition (Civil) No. 114 of 2014
(Common Cause v/s Union of India & Others), an amount of ¥ 924.75 crores has been imposed on the Company ds ‘Compensation' as determined in
the said Judgement which was to be paid by 31st December 2017, eventhough the Govemmeat Taxes and Royalty was paid on the ores extracted. Since
the amount was not paid by the stipulated date, the Honorable Supreme Court ordered to stop mining operations with cffect from st January 2018.

The Company had filed a 'Curative petition’ (Civil) before the Honorable Supreme Court of India challenging the Judgement in March 2018 however the
petition has been dismissed by the Supreme Court during the reporting quarier. Provision for the above compensation along with interest has not been
made in the books of accounts. Further the realization amount fram said sale should be deposited with the State of Odisha towards partial satisfaction of the
Compensation demand raised by Demand Notice dated 02.09.2017, The Company is in process to sell the iron ore and to comply with the norms, itis
Turther to be noted that Company ged to get an ian of further six months vide last order dated April, 2023. The Company has deposited with the
Government Rs. 415.79 cores including GST till July 2023 under protest towards Penalty amount.

3 There was arbitration award received in June 2019 for 718 crores. The Company fias already appealed to this Award, The appeal has been admitted in the
High Court. The Company is confident to win the award and hence not making any provision in the books,

4 Previous periods figures have been regrouped / reamranged wherever necessary to conform to the current period's classification(s).

For and on behalf of the Board of Directors
For Mideast Integrated Steels Limited

=

Place : New Delhi hipra Singh Rana
Date ; 14.11.2024 Director

.



Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Vlideast Integrated Steels Limited

Mesco Tower, H-1, Zamrudpur Community Centre, Kailash Colony,
NewDelhi-110048

L. We have reviewed the accompanying statement of unaudited standalone financial results of Mideast
Integrated Steels Limited (the ‘Company’) for the quarter ended 30™ September 2024.This
statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. DBased on our review conducted as above, except for the effects of the matters described in the Basis
Jor Qualified Opinion section of our report, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations,2015 including therein which it is to be
disclosed, or that it contains any material misstatement.

4. Basis for Qualified Opinion

1) Company has total receivable of Rs 37.70 Crores (RP Receivable Rs. 24.03 Crores (Maithan
Ispat Limited) as compared to Rs. 26.57 Cr as on 30.06.2024), out of total debtors only Rs.2.54
Cr recovered during this quarter from Maithan Ispat Limited. However, the company has
neither made any provision for non- moving debtor nor initiating any litigation. Also, the
impairment testing has not been performed, hence we cannot comment upon the actual
recoverability from the reported trade receivable. Further, the balance confirmation of related
party has been received and other than related party is not received.

2) Balance confirmations have not been provided 1o us for banks, loans and fixed deposits. Further,
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3)

1)

)

We have not received direct bank confirmations for the current accounts/ loans and fixed deposits
and interest on fixed deposits. However:, company has provided us bank statements in majority of
the cases except in few cases the company has not been able to provide the bank statements Jor
our review,

Further, Physical copies of deposits have not been provided to us by the company. Hence, we
cannot comment upon the genuineness of the deposits. However, the Company has provided us
the statement of fixed deposits from the Bank of Rs.9,46,68,933but has not been able to provide
the statement of fixed deposits from the Bank of Rs.4,70,000

The company has Tax & Regulatory dues payable amounting to Rs, 72.12 crores as on 30th
September, 2024. Out of total dues Rs. 72.11 Cr is disputed dues as per the Management
Representation letter given by the Company. Disputed dues are in respect of Central Excise,
Service Tax, Sales Tax, VA T, Welfare Cess, Work Contract T ax, Income Tax, Entry Tax,
Professional Tax, TDS, TCS, District Mineral F und, National Mineral Fund Employee State
Insurance, Provident Fund, Royalty, Ex-gratia, user Fee & GST have not been deposited with
appropriate authorities.

Further The Goods & Service Tax (GST) returns have not been filed by the Company since
November 2020 and GST of Delhi (ISD Return) and Odissa also got suspended during the
Previous Year by the department.

In pursuance 10 the judgement dated 2nd August, 2017 of Honorable Supreme Court of India,
in the matter of Writ Petition (Civil) No. 114 of 2014 between Common Cause v/s Union of
India & Others, there is a compensation imposed of Rs 924.75 Cr along with interest on the
company for excess production of Iron Ore during 2000-01 to 2010-11. The Company was
supposed 10 make the payment of this compensation along with the interesi on or before 31st
December 2017, failing which the mines of the Company are closed down w. e, [ 1st January
2018. The Company has filed a 'Curative petition” (Civil) on 28th March 2018, before the
Honorable Supreme Court of India challenging the Judgement which is still pending and other
waiver dpplication is also in court vide application No. 19209/2021 Darted 09/02/2021. Hence,
the company has noi made provision Jor the same in the books of accounts, However, in our
opinion since this compensation has been crystalized and accordingly, a provision for this
liability should have been made in the books. Management has confirmed over mail along with
other documents including payment challans that Rs. 415, 79 crores have been deposited
against the order.

Further, based on the financials company is not having any business activity to generale the
revenue in future and also afier considering the provision for the above liability the net worth of
the company would be negative, considering the same company may not be a going concern.

As per the Balance confirmation of ICICI Bank A/e No 059205002008 Effective Available amount
showing Debit balance by Rs. 115.43 Cr as per the Bank Statement of 31.03.2024 Bank statement
of 30.09.2024 not provided to us.



6) MISL has advances received from customers amounting to Rs. 324.14 Cr (RP Advances Rs. 17.67

Crores) as on 30th September, 2024. Out of which no movement in the major proportion of
advances for more than 365 days. Since, the advances have not been appropriated against supply
of goods or provision of services within a period of three hundred and sixty-five days (365 days)
Jrom the date of acceptance of such advance. Hence, the same will be treated as depasit as per
the rule 2 (c) (xii) (a) of companies Act.

Emphasis of Matter

1)

2)

3)

4)

3)

6)

7)

There are fixed assets shown under capital work in progress in the books of the Company Rs. 24.46
Cr, since more than 5 years. In our opinion, the Company needs to ascertain the completion date
of the same and accordingly capitalize the assets where applicable,

Company has not been able to provide the details of Creditors registered wunder MSME, since as
per Company the same is not available at present as majority of the Creditors are more than 3
years old. Hence, we are unable to comment upon whether company is following the provision of
MSME Aet.

During the financial year the company has had transactions with its related parties, and has a net
inter-company receivables being loans and advances given amounting to Rs.220.03 Cr as at 30"
September 2024 while the amount as on 31* March 2024 was Rs. 222.34 Cr. The management has
not carried out the impairment assessment as required by Ind AS 36.

Hence, we cannot comment on the carrying value of these receivables, along with the related
impairment, if any, and consequential impact thereof on the profit/loss for the year, had the
Company performed such impairment assessment.

Bank has deducted TDS on Fixed -Deposit @ 20% because of non-submission of PAN in Central
Bank of India resuliant Company is unable to claim TDS of the same.

As on 30" September, 2024 the company has Balances with government authorities amounting to
Rs. 14.02 crores on account of deposit under Excise Act, VAT and Service Tax. In this regard, we
have not been provided supporting document. Hence, we cannot comment on the deposits and its
recoverability.

There is an unpaid dividend amount Of Rs 2.5 crores which pertains to financial year 2013-14. The
same should have been transferred into Investor Education and Protection Fund, however, has not
been done by the Company. This amount is yet kept in the Unpaid Dividend account with the hank.

Balances of Debtors, Creditors, advances received from customers & advances given to supplier
and deposits received & given are subject to confirmations and reconciliations. We could not verify
the reporied numbers due to non-availability of sufficient information and records. Hence, we
cannot comment upon the correctness of the reported numbers.



For, ASHOK SHYAM & ASSOCIA TES
Chartered Accountants
FRN:-011223N

X b/

(Ashok B Gupta)

Partner

Membership No.089858

UDIN: -24089858 BKBJAT4200
Place:-New Delhi

Date: 14/11/2024
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Midenst Integrated Steoly Llmlied

Unmelltod Stumdatone Batpnes Bheol ns ol Septomber 30, 2024

Purtlentars A8t 30 September, | As at 31 March,
2024 2024
TinMn Tin Mn
ASSICLS
Non current nysety
Property, plant aund equipnent 5,764.97 5,943.86
Capitul work-in=progress 244.68 244.68
Non eurrent investments 1,918.92 1918.92
Financial nssels
Securily deposits 24.55 24.55
Other finuneinl nssels 2,000.29 222341
Othier non current nssets = -
Current assels
Inventories 479.80 479.80
Financial assels
Trade receivables 337.98 449.82
Cash and cash equivalents 142.05 133.23
Advances 89.67 75.88
Other financial assets 150.48 150.45
TREED) T
EQUITY AND LIABILITIES
Equity
Equity share capital 1,378.75 1,378.75
Other equity
Securities premium 671.70 677.70
Retained earnings 1,488.65 1,768.73
Other reserves 1,642.61 1,642.61
Total equity 5,187.71 5,467.79
Non current liabilities
Financial liabilitics
Borrowings 554.82 554.25
Other financial liabilities 3,241.40 3,221.62
Deferred tax liabilitics (net) 728.72 728.72
Employee benefit obligations 56.80 56.90
Current liabilities
Financial liabilities
Trade payables 674.76 685.00
Other financial liabilities 902,98 92223
Employce benefit obligations 6.08 6.08
11,353.39 11,644.60

Place : New Delhi
Date : 14,11.2024

For and on behalf of the Board of Directors
For Mideast Integrated Steels Limited

—F

Director




Midoast Integratad Staals Himital
Cash Mlow Statemant for the year onded 30th Soptambar, 1014

“inMn

Partlculars As at 30 Septambar, 2024 As at 31 March, 71724
A, Cash lMow from operating activitios E— — -
Not Profit/ |lu;|mnm_‘nx'.murdinnw Ttoms and tax T - 2800 e
Adjustiments for
Depreciation and amortisation 178,89 358,98
Finance costs 0.06 42.24
Interest income (4.30) (6.61)
Remal Income (0.26) (0.57)
Liabllities / provistans no longer required writlen back 3 115567
Net unrealised exchange (galn) / loss 0,00 0.00
Prior perlod adjustment 0.00 7.8
Prior perlod Income 0.00 -0.22
Exceptional/Extraordinary items - MAT Credit lapse 0.00 0.00
174.39 -753.97
Operating profit / {loss} before working capltal changes -105.69 -164.52
Adjustments for (Increase) / decrease In operating assels
Inventorles : 85.23
Trade recelvables 111.84 -80.04
Short-term loans and advances {13.79) 87.29
Lang-term loans and advances 23.12 82.09
Other non-current assets - 24.12
Other current assets (0.03) {0.43)
Adjustments for increase / (decrease) In operating liabilitles
Trade payables (10.23) {602.60)
Other current llabilities (19.25) (261.57)
Other long-term liabilities 17.78 {510.44)
Short-term provisions 0.00 -1.48
Long-term provisions 0.00 1421
109.43 (1,157.62)
Cash generated from operations 3.74 -1,322.20
Adjustments for Prior period Expenses 0.00 -7.88
Adjustments for Prior period Income 0.00 0.22
Net income tax (paid) / refunds 0.00 1,155.67
Net cash flow from [ (used In) operating activities (A) 3.74 -174.18
B, Cash flow from investing activities
Purchase/Sale of fixed assets including capital advance 0.00 409
Investment in subsidiaries and joint ventures 0.00 0.00
Rental receipt 0.26 0.57
Interest received 4.30 6.61
(Investment in fixed deposit/Praceeds from fixed deposits -3.65 +2.96
051 8.31
Net cash flow from / {used in) investing activities (B) 0.91 8.31
C. Cash flow from financing activities
Proceeds/{Repayment) of borrowings 0.58 (14.44)
Finance cost (0.06) (29.95)
0.51 {44.39)
Net cash flow from / (used in) financing activities (C) 0.51 (44.39)
Net increase / (decrease) in Cash and cash equivalents {A+B+C) 5.16 -210.27
Cash and cash equivalents at the beginning of the year -197.83 12,04
Cash and cash equivalents at the end of the year -192.67 -197.83

Place : New Delhi
Date : 14,11,2024

Far and on behalf of the Board of Directors
For Mideast Integrated Steels Limited

e

Director

-




Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Mideast Integrated Steels Limited

Mesco Tower, H-1, Zamrudpur Community Centre,

Kailash Colony,
NewDelhi-110048

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Mideast Integrated Steels Limited (the “Parent’) and its subsidiary Maithan Ispat Limited (the
Parent and its subsidiary together referred to as ‘the Group’) for the quarter ended 30" September
2024.This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410. “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India, This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as above, except for the effects of the matters described in the
Basis for Qualified Opinion section of our report, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements)Regulations, 2015 including therein which it is
to be disclosed, or that it contains any material misstatement,

4. Basis for Qualified Opinion

1) Company has total receivable of Rs 37.70 Crores (RP Receivable Rs. 24.03 Crores (Maithan
Ispat Limited) as compared to Rs. 26.57 Cr as on 30.06.2024), out of total debtors only
Rs.2.54 Cr recovered during this quarter from Maithan Ispat Limited. However, the company
has neither made any provision Jor non- moving debror nor initiating any litigation, Also, the
impairment testing has not been performed, hence we cannot comment upon the actual

A-1/84, L.G.F, Safdarjung Enclave, New Delhi- 110 029, Ph.: 41061919, 2617 2440
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recoverability from the reported trade receivable. Further, the balance confirmation of
related party has been received and other than relaied party is not received,

2) Balance confirmations have not been provided 1o us for banks, loans and Jixed deposits.
Further, we have not received direct bank confirmations for the current accounts/ loans and
Jixed deposits and interest on Jixed deposits. However, company has provided us bank
statements in majority of the cases except in Jew cases the company has not been able to provide
the bank statements for our review.

Further, Physical copies of deposits have not been provided to us by the company. Hence, we
cannot comment upon the genuineness of the deposits. However. the Company has provided us
the statement of fixed deposits from the Bank of Rs. 9,46,68,933 but has not been able to provide
the statement of fixed deposits Jrom the Bank of Rs.4, 70,000

3) The company has Tax & Regulatory dues payable amounting 10 Rs. 72.12 crores as on 30th
September, 2024. Out of total dues Rs. 72.11 Cr is disputed dues as per the Management
Representation letter given by the Company. Disputed dues are in respect of Central Excise,
Service Tax, Sales Tax, VAT Welfare Cess, Work Contract Tax, Income Tax, Entry Tax,
Professional Tax, TDS, TCS, District Mineral F: und, National Mineral Fund Employee State
Insurance, Provident Fund. Royalty, Ex-gratia, user Fee & GST have not been deposited with
appropriate authorities.

Further The Goods & Service Tax (GST) returns have not been Jiled by the Company since
November 2020 and GST of Delhi (ISD Return) and Odissa also got suspended during the
Previous Year by the department

4) In pursuance to the Judgement dated 2nd August, 2017 of Honorable Supreme Court of India,
in the matter of Writ Petition (Civil) No. 114 of 2014 between Common Cause v/s Union of
India & Others, there is a compensation imposed of Rs 924.75 Cr along with interest on the
company for excess production of Iron Ore during 2000-01 1o 2010-11. The Company was
supposed to make the payment of this compensation along with the interest on or before 31st
December 2017, failing which the mines of the Company are closed down w. e. [ st January
2018. The Company has filed a 'Curative petition’ (Civil) on 28th March 2018, before the
Honorable Supreme Court of India challenging the Judgement which is still pending and
other waiver application is also in court vide application No. 19209/2021 Dared 09/02/202].
Hence, the company has not made provision for the same in the books of accounts, However,
in our opinion since this compensation has been crystalized and accordingly, a provision for
this liability should have been made in the books. Management has confirmed over mail
along with other documents including payment challans that Rs. 415.79 crores have been
deposited against the order.

Further, based on the financials company 1s not having any business activity to generate the
revenue in future and also after considering the provision for the above liability the net worth of
the company would be negative, considering the same company may not be a going concern,

5) As per the Balance confirmation of ICICI Bank A/c No 059205002008 Effective Available



amount showing Debit balance by Rs. 115.43 Cr as per the Bank Statement of 31.03.2024 Bank
statement of 30.09.2024 not provided to us.

6) MISL has advances received from customers amounting to Rs. 324.14 Cr (RP Advances Rs.

17.67 Crores) as on 30th September, 2024. Out of which no movement in the major proportion
of advances for more than 365 days. Since, the advances have not been appropriated against
supply of goods or provision of services within a period of three hundred and Sixty-five deys
(365 days) from the date of acceptance of such advance. Hence, the same will be treated as
deposit as per the rule 2 (c) (xii) (@) of companies Act.

Emphasis of Matter

1)

2)

3)

4

J)

6)

7)

There are fixed assets shown under capital work in progress in the books of the Company Rs.
24.46 Cr, since more than 5 years. In our opinion, the Company needs to ascertain the
completion date of the same and accordingly capitalize the assets where applicable.

Company has not been able to provide the details of Creditors registered under MSME, since as
per Company the same is not available at present as majority of the Creditors are more than 3

years old. Hence, we are unable to conment upon whether company is following the provision of
MSME Act.

During the financial year the company has had transactions with its related parties, and has a net
inter-company receivables being loans and advances given amounting to Rs.220.03 Cr as at 30"
September 2024 while the amount as on 31" March 2024 was Rs. 222.34 Cr. The management
has not carried out the impairment assessment as required by Ind AS 36.

Hence, we cannot comment on the carrying value of these receivables, along with the related
impairment, if any, and consequential impact thereof on the profiifloss for the year, had the
Company performed such impairment assessment.

Bank has deducted TDS on Fived -Deposit @ 20% because of non-submission of PAN in Central
Bank of India resultant Company is unable to claim TDS of the same.

As on 30" September, 2024 ihe company has Balances with government authorities amounting 1o
Rs. 14.02 crores on account of deposit under Excise A ct, VAT and Service Tax. In this regard, we
have not been provided supporting document. Hence, we cannot comment on the deposits and iis
recoverability.

There is an unpaid dividend amount of Rs 2.5 crores which pertains to Jinancial year 2013-14.
The same should have been transferred into Investor Education and Protection F und, however,

has not been done by the Company. This amount is yet kept in the Unpaid Dividend account with
the bank.

Balances of Debtors, Creditors, advances received Jrom cusiomers & advances given 1o supplier
and deposirs received & given are subject to confirmations and reconciliations. We could not



verify the reported numbers due to non-availability of sufficient information and records, Hence,
we cannot comment upon the correctness of the reported numbers.

In the books of the Subsidiary (Maithan Ispat Limited):

Financials of the MIL have not been reviewed and also not audited by us. We have
consolidated the figures of MIL on the basis of Unaudited Financials shared fo us by the
management,

Qualification in the books of the Subsidiary (Maithan Ispat Limited)

@) Upon our review of the books of account of the Subsidiary, for the period ended 30"
September 2024, the effect for the below have not been made in the books:

The finance cost expense in Profit & loss account, for the quarter, of Rs 0.91 crores and the
increase in financial liability of Rs 0.91 crores, to be created based on the fair valug tion, on

Discounted Cash flow method, on the 10% Cum ulative Redeemable Preference Shares.

For, ASHOK SHYAM & ASSOCIA TES
Chartered Accountants
FRN: -011223N

N

(Ashok B Gupta)

Partner

Membership No.089858

UDIN: - 24089858 BKBJA V4020
Place: -New Delhi

Date: 14/11/2024
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1. 2024 A0.06.2024 101 10.00.2424 WA 1073 WAL A
Paytleulars Unaudited Unaudited Unaudited Unaudited Unaudited Auitad
e dnMne | T InMo. | He In Mn. Jes In Mn, o In Mn. ¥ In Mn.
1 [Hevenue from pperitions 124,15 #3016 21163 12413 4442 12 7 Ja:
2 |Oiher income 3,26 AS 40 135 AL 14 42 |28 45
. S,
3 [ Tetal Income (1+2) 128801 | TIN5 111752 1L ARAG3A T4EM
4 |Expemes -
1) Cost of materials consumed (15275 1387 24 144140 254004 3“:1; J;’Zi :
b) Changes in inventaries of finished goods, stock-in-trade and worksin-progress 27137 400 £2.10 132 ?: : 11;4;3
¢} Eplayee benefits expense 4124 4133 4.9 w20l 1
) Finance costs 4752 139,94 124.29 22 AL 243 fi?: 3'25 J'J'J
¢) Depresiation and anwrtisation expense 16622 164.26 140.10 33048 30375 15355
f) Other expenses 140,65 159.82 145.25 30047 77385 115813
Total expenses (1) 1380.02 116733 1883.12 154735 4963.97 8342564
5 |Profit (Luss) Lefore from operations Liefore execptional Itens (3<4) 9201 -31335 23470 46536 -n;; B:i.![:
6 |Exceptional liems 0.00 000 . 0.0 7._1
Adjustment for Sundry Balance Wntien O 0.00 0.00 - 0.00 0.0 1 I::
Adjustment for Pror period Expenses 000 - 1.50 - = E1R
Adjustment for Prior period Income 0.00 z £ = x =
7 |Profit! (Loss) before Tax (5+6) -92.01 -37335 233.20 46536 =117463 26669
§ |Tax expense 0.00 5733 43.25 -57.33 - -70.66
§  (Net profit/ {loss) afler tax (7-8) -92.01 -31602 151.13 -408.03 -117463 196.04
10 |Other comprehensive income u! - 0.19
11 |Total comprehensive incomel (Loss) for the period (9+10) 9201 31602 151.13 -408.03 -117.63 196.23
12 {Paid-up cquity share capital (Face value Rs. 10/~ each) 1378.75 1378.75 1378.75 137875 1376.75 1378.75
13 |Eamings per share (of Re. 10 cach) (non lised) [including share suspense]
u) Basic EPS .66 218 1.10 -2.95 085 142
b} Diluted EPS -0.66 -2.28| 1.10 ~2.95° -0.85 142

The above results have been reviewed and recommended by the Audit Commitice and have been approved and taken on record by the Board of Directors at its meeting held on 14.11.2024.

[}

I pursuance to the Judgement dated 2nd August, 2017 of Honorable Supreme Court of Indiz, in the matter of Writ Petition (Civil) No. 114 of 2014 (Common Cause v/s Union of ndia & Others),
an amount of £ 924 75 crores has been imposed o the Company (owards 'Comg jion' as d ined o the said Judgement which was 1o be paid by 315t December 2017, eventhough the
Government Taxes and Royalty was paid on the ores exiracted. Since the amount was not paid by the stipulated date, the Honorable Supreme Court ordered 1o stop mining operations with effect
from 151 January 2018,

The Company had filed a ‘Curative petition' (Civil) before the Honorable Supreme Court of India challenging the Judgement in March 2018 however the petition has been dismissed by the
Supreme Court during the reporting quarter. Provision for the above compensation along with interest has ot been made in the books of accounts, Further the realization amount from said sale
should be deposited with the State of Odisha towards partial satisfaction of the Comp jon demand raised by Demand Notice dated 02.09.2017. The Company is in process to sell the iron ore
and to comply with the norms, it is further to be noted that Company managed (o get an extension of further six monihs vide last order dated April, 2023, The Company has deposited with the
Goverament Rs. 415.79 cores including GST till July 2023 under protest fowards Penalry amaunt.

There was arbitration award received in June 2019 for T18 crores. The Company has already appealed to this Award. The appeal hes been admitted in the High Cowrt. The Company is confident o
win the award and hence not making any provision in the books.

e

Previous periods figures have been regrouped / ged wk necessary to conform to the eurrent period's classification(s).

for and on behalf of the Board of Directors
For Mideast Integrated Steels Limited

Place : New Dethi Shim/

Date; 14.11.2024 Director




Midonut Entogentod Biools Limltod
sl o Conolldntod Wulusioo st u af Septombor 30, 2024

U T T AR Avnt 31 Mareh,
Soplember, 2024 024
Tn Mn LinMn
ASSITS
Now curvent nssels
Praperty, plont and equlpment #,904.87 9,266,061
Cuphtal work=In-progress 561.07 55001
Non eivrent invesiments 120.10 120.10
Finmneinl nssels
Seewrlty deposity 7.7 87.65
Other nnnwinl nssets 2,389.36 2,223.41
Other non eurrent ussels 20.25 74.65
Delerred fox nssels (Subsidinry) 1,576.00 1,300.59
Current nssels
lnventories 1,816.46 1,571.51
Finuncinl asscls
Trade reccivables 151.45 217.93
Cash and cash equivalents 315.31 5,501.36
Advances 1,050.23 699.76
Other linancial asscls 187.77 187.80
17,224.59 _21,807.40 |
EQUITY AND LIABILITIES
Equity
Equity share capital 1,378.75 1,378.75
Other equity
Securitics premium 677.70 677.70
Retained earnings (931.74) (525.34)
Other reserves 1,642.61 1,642.61
Equity attributable to equity shreholders of parent 2,767.32 3,173.72
Non controlling interest 1,305.65 1,305.97
Total equity 4,072.98 4,479.70
Non current liabilities
Financial liabilitics
Borrowings 5,574.82 5,574.25
Other financial liabilities 3,241 .41 3,223.63
Deferred tax liabilities (net) 72872 T728.72
Employee benefit obligations 66.77 66.90
Capital reserves on Consolidation 313.49 9535.63
Current liabilities
Financial liabilities
Trade payables 1,255.01 99998
Other financial liabilities 1,964.61 5,771.92
Employee benefit obligations 6.78 6.78
17,224.59 21,807.40

Place : New Delhi
Date : 14.11.2024

Forand on behalf of the Board of Directors
For Mideast Integrated Steels Limited
L=

ipra ﬁﬁﬁr

Director




T R Tt e e
At Conullintod Cash 1w Bttt for 4

aly e

g el e oo Yl Hegiambory J-I‘Irl:l .

Var the year eniled Vor the year ended
1l Hogombier, 1024 fiat Murch, !0}1___
"M £inMn tntn [ tinMa__
b1 e i i S————
VLI (1 ss) bt fay (408 Wy 2ty 1)
Aulistiments (i
Dreprentation wl amatisitlon AR 051,56
Vinanee costy 20242 %430
Iterest e ome (.10 [(aay
Rental tneomy (012) 47
LinbiHities / provisions no lger requiied wiitten hack s L3307
Netunrenlisen excliange (pain) / loss 0.00 0.00
Adjustments for Prior perdod expenses 0.00 17.76
Aljustment for Sundry Dalanees wiltten off 0.00 314
Addiustment for Prior pesiod Income 0.00 022
1 H.4% -75.29
Operating profit / (Ioss) biefore working capital chonges 15312 19140
Adjustinents [or (increase) / decrease in operating nssels
Inventories (244.95) 634,03
Trade receivables 128,36 (71,69)
Short-term loans and advances (13.79) 67.29
Long-tenn lonns ond advances 2432 8177
Other non-current assels 12.55 (149.33)
Other current nssets (336.65) (93.65)
Adjustments for increase / (decrease) in operating linbilitics
Trade payables 193.25 (1,134.92)
Otbver eurrent lisbilitics 81.58 (198.41)
Other long-term liabilities (587.11) 23.98
Short-term provisions 0.00 -1.48
Long-term provisions 012 16.62
(742.55) (799.80)
Cash generated from operations -589.43 -608.40
Net income tax (paid) / refunds
De recognition of liability 0.00 1,137.91
Adjusiments for Prior period expenscs 0.00 -23.28
Adjustment for Prior period Incom 0.00 -7.88
|Prior Period Expenses (Net) {858.92) 0.22
Net cash flow from / (used in) operating activities (4) -1,448.35 498,57
B. Cash flow from investing activities
Purchase/Sale of fixed assets including capital advance (33.80) (B5.18)
Investment in subsidiaries and joint ventures 0,00 0.00
IRental receipt 0.26 0.57
Interest received 4.30 6.61
(In' tin fixed deposit/P ds from fixed dep -3.65 -2.96
(32.89 (80.96
Net cash flow from / (used in) investing activities (B) (32.89) (80.96)
C. Cash flow from financing activities
| Proceeds/(Repayment) of borrowings 4,984.58 71.53
Repayment from long-term borrowings
Proceeds from other short-term borrowings - -
Repayment of other short-term borrowings - -
‘Waiver of the Term Loans
Jlnlerest & Finacial Charges (292.42) (385.30)
4,692.17 (307.78)
Net cash flow from / (used in) financing activities (C) 4,692,17 (307.78)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 3,210.92 109.84
Cash and cash equivalents at the beginning of the year 37483 764,99
Cash and cash equivalents at the end of the year 3,585.75 374.83

Place : New Delhi
Date ; 14.11.2024

For and on behalf of the Board of Directors
For Mideast Integrated Steels Limited

—Z

Director




