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To, 

BSE Limited 
Corporate Relationship Department 

Floor 25, Phiroze Jeejeebhoy Towers 

Dalal Street 
Mumbai-400001 

Scrip ID: MESCON 
SCRIP CODE: 540744 

Sub: Reply to mail dated 28.11.2024 wrt Non-Compliance with Regulation 33 of SEBI . 
(LODR) Regulations, 2015 for the period ended September 30, 2024 

Dear Sir/Madam, 

This has reference to the mail received from your office regarding non submission of 

consolidated results for quarter ended 30™ September 2024 in pdf mode. 

In this regard it is hereby submitted that due to oversight the consolidated results for both 

quarters i.e 30™ June 2024 and 30™ September, 2024 could not be filed. 

We are hereby submitting the complete financial results in PDF for the period ended June 30, 

2024 and September 30, 2024. 

Submitted for your information and record 

Thanking you, 

For Mideast Integrated Steels Limited 

Priyanka Chugh 

Company Secretary cum Compliance Officer 

MIDEAST INTEGRATED STEELS LIMITED 
Corporate Identity No. - L74899DL1992PLC050216 

Rega. Or.: Mesco Iowers, H-1, Zamruapur, Community Gentre, Kaiiasn Golony, New Ueini - 110 043, inaid, 1: U11-29241099, 409808, 4095/ 083 
Bhubaneswar Office: Mesco Tower 3915, Lewis Road, Kedargouri Square, Bhubaneswar - 751 014, Odisha, T: 0674-2432755/59, Fax: 0674-2432256 

Plant: Kalinga Nagar Industrial Complex, Khurunti, P. 0. - Danagadi - 755 026, Dist. Jajpur Ocisha, T: 06726-266042/45, 06712383100, Fax: 06726-266041 
Murnbai Office: Unit No. 401, Silver Pear Bide. Water Field Road, Bandra (W), Mumbai - 400 050, T: 022-26603173/75/74 

Kolkata Office: 14th Floor, Room No. 1412, 16, Strand Road, Kolkata - 700 001, T: 033-66451214 / 1215 
E: info@mescosteel.com, W: www.mescosteel.com 



Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Mideast Integrated Steels Limited 
Mesco Tower, H-1, Zamrudpur Community Centre, Kailash Colony, 
NewDelhi-110048 

1. We have reviewed the accom panying statement of unaudited standalone financial results of Mideast Integrated Steels Limited (the “Company’) for the quarter ended 30™ June 2024.This statement is the responsibility of the Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these financial statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements(SRE)2410,“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India, This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, except for the effects of the matters described in the Basis Jor Qualified Opinion section of our report, nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations,2015 including therein which it is to be disclosed, or that it contains any material misstatement. 

4. Basis for Qualified Opinion 

1) Company has total receivable of Rs 36.34 Crores (RP Receivable Rs. 26.57 Crores (Maithan Ispai Limited) as compared 1o Rs. 35.22 Cr as on 31.03.2024), out of total debtors ‘only Rs.3.65 Cr recovered during this quarter Jrom Maithan Ispat Limited and Rs. 4.99 Cr Written back of Mideast India Limited. However, the company has neither made any provision for non- moving debtor nor initiating any litigation. Also, the impairment testing has not been performed, hence we cannol comment upon the actual recoverability from the reported trade receivable. Further, the balance confirmation of related parly has been received and other than related party is not received. 

2) Balance confirmations have not been provided to us for banks, loans and  fixed deposits. Further, 
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we have not received direct bank confirmations for the current accounts/ loans and  fixed deposits and interest on fixed deposits. However, company has provided us bank statements in majority of the cases except in few cases the company has not been able to provide the bank statements Sor 
our review. 

Further, Physical copies of deposits have not been provided to us by the company. Hence, we 
cannol comment upon the genuineness of the deposits. However, the Company has provided us 
the statement of fixed deposits Jrom the Bank of Rs.9,46,68,933but has not been able 1o provide 
the statement of fixed deposits Jfrom the Bank of Rs.4,70,000 

The company has Tax & Regulatory dues payable amounting to Rs. 72.28 croves as on 30th June, 
2024. Out of total dues Rs. 72.26 Cr is disputed dues as per the Management Representation letter 
given by the Company. Disputed dues are in respect of Central Excise, Service Tax, Sales Tax, 
VAT, Welfare Cess, Work Contract Tax, Income Tax, Entry Tax, Professional Tax, TDS, TCS, 
District Mineral Fund, National Mineral Fi und Employee State Insurance, Provident Fi und, 
Royalty, Ex-gratia, user Fee & GST have not been deposited with appropriate authorities, 

Further The Goods & Service Tax (GST) returns have not been filed by the Company since November 2020 and GST of Delhi (ISD Return) and Odissa also got suspended during the Previous Year by the department. 

In pursuance 10 the judgement dated 2nd August, 2017 of Honorable Supreme Court of India, in the matter of Writ Petition (Civil) No. 114 of 2014 between Common Cause v/s Union of India & Others, there is a compensation imposed of Rs 924.75 Cr along with interest on the company for excess production of Iron Ore during 2000-01 to 2010-11. The Company was supposed to make the payment of this compensation along with the interest on or before 31st December 2017, failing which the mines of the Company are closed down w. e. [ 1st January 
2018. The Company has filed a ‘Curative petition’ (Civil) on 28th March 2018, before the Honorable Supreme Court of India challenging the Judgement which is still pending and other waiver application is also in court vide application No. 19209/2021 Dated 09/02/2021. Hence, the company has not made provision Jor the same in the books af accounts. However, in our opinion since this compensation has been crystalized and accordingly, a provision Jor this " liability should have been made in the books. Management has confirmed over mail along with other documents including payment challans that Rs. 415.79 crores have been deposited 
against the order. 

Further, based on the financials company is not having any business activity to generate the revenue in future and also after considering the provision for the above liability the net worth of the company would be negative, considering the same company may not be a going concern. 

As per the Balance confirmation of ICICI Bank A/c No 059205002008 LEffective Available amount 
showing Debit balance by Rs. 115.43 Cr as per the Bank Statement of 31.03.2024 Bank statement 
of 30.06.2024 not provided io us. 

MISL has advances received from customers amounting to Rs. 323.83 Cr (RP Advances Rs. 15.89



Crores) as on 30th June, 2024, Our of which no movement in the major proportion of advances Jor more than 365 days. Since, the advances have not been appropriated against supply of goods or provision of services within a period of three hundred and sixty-five days (365 days) from the date of acceptance of such advance. Hence, the same will be treared as deposit as per the rule 2 (¢) (xii) (@) of companies Act. 

Emphasis of Matter 
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There are fixed assets shown under capital work in progress in the books of the Company Rs. 24.46 Cr, since more than 5 Yyears. In our opinion, the Company needs to asceriain the completion date of the same and accordingly capitalize the assets where applicable, 

Company has not been able to provide the details of Creditors registered under MSME, since as per Company the same is not available at present as majority of the Creditors are more than 3 Yyears old, Hence, we are unable to comment upon whether company is Jollowing the provision of MSME Act. 

During the financial year the company has had transactions with its related parties, and has a net inter-company receivables being loans and advances given amounting to Rs.220.79 Cr as at 30" June 2024 while the amount as on 31 March 2024 was Rs. 222.34 Cr. The management has not carried out the impairment assessment as required by Ind AS 36. 

Hence, we cannot comment on the carrying value of these receivables, along with the related impairment, if any, and consequential impact thereof on the profitlloss for the year, had the Company performed such impairment assessment. 

Bank has deducted TDS on Fixed -Deposit @ 20% because of non-submission of PAN in Central Bank of India resultant Company is unable to claim TDS of the same. 

As on 30" June, 2024 the company has Balances with government authorities amounting 1o Ks. 14.02 crores on account of deposit under Excise Act, VAT and Service Tax. In this regard, we have not been provided supporting document. Hence, we cannot comment on the deposits and its recoverability. 

There is an unpaid dividend amount Of Rs 2.5 crores which pertains to financial year 2013-14. The same should have been transferred into Investor Education and Protection Fund, however, has not been done by the Company. This amount is vet kept in the Unpaid Dividend account with the bank. 

Balances of Debtors, Creditors, advances received from customers & advances given Lo supplier and deposits received & given are subject o confirmations and reconciliations, W e could not verify the reported numbers due to non-availability of sufficient information and records. Hence, we cannor comment upon the correctness of the reported numbers.



For, ASHOK SHYAM & ASSOCIA TES 
Chartered Accountants 
FRN:-011223N 

W 
(Ashok B Gupra) 

Partner 

Membership No.089858 
UDIN: - 24089858 BKBJAS] 1 27 
Place:-New Delhi 
Date: 14/11/2024



Midenst Integrated Steels Limdted 

Rl O T, Zunudpur Connanley Centte, Katlash Colog, New Delh, HI08 

Webndte: wiwvescosteelcum; CIN 1748901 10921 COS0M; P No, 01129241009 & J0NT0RS 

- ‘Statement of Standatone el velts for e quarer euded A0t June, 024 — 
s uarter ended Ao 1 

— na0d | A 10002031 won 
Unauditel Audited Unandited Aulied 

S Re. n Mu, O S O VT B O TR T 

1 [Reveaue tiom operstions 0w, W 0071 

2 [oermawme 
) in [BIRIC] 

3 [ Totatincome (142) | RRIEN [TIERR 

4 [Expenses 
) Cost o materials consumed | - | - 

1) Changes n ioventories of finishad gonds. stoekeinrde and workanprogeess 0.0 "t w0 

o) Euployee benciits cxpense 05 2008 a0 

9 Finance costs 
o an a4 

) Depreviation and amortisation expense ) w10 15893 

0 Other expenses 2107 12124 o8s.13 

Total expenses A1) 119,60 IS 121668 

s [Profi (Luss) before from operations before execptional ifems (34) 16697 | 9708 

6 [Exceptional ltems = EE) - ~ 

Prior period Expenses 
= & - 

Prior period Income - . o2 78 

7 [Pron (Loss) before Tax (5+6) 16697 S18s0 ETTE 8939 

§ |Tax cxpense 
] 10.76) 

9 [Net profit (loss) after tax (7-8) 166.97) SIS86] ETIE 600,15 

10 [Other comprehensive income | 

11 [Total comprehensive income/ (Loss) for the period (9+10) 16697 91556 ETET s0.15 

12 |Psid-up equity share capical (Face value Rs. 10 each) 137875 137873 1783 137875 

13 |Eamings per share (of Rs. 10 each) (son annualised) [including share suspenss] 
) Basic EPS 121 6.64) 435 

b) Diluted EPS 121 664 435 

The above resuls have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors at 

its meeting held on 14.11.2024. 

I pursuznce (o the Judgement dated 2nd August, 2017 of Honorable Supreme Courtof Indis, inthe matter of Writ Petition (Civil) No. 114 of 2014 

(Common Cause vis Union of India & Others), an amount of T 924,75 crores ha been imposed on the Company tovards “Compensation' us determined in 

e sid Judgement which was to b paid by 315t December 2017, evenihough the Government Taxes and Royalty was paid on th ares extracted. Since the 

ot was not paid by the stpulated dat, the Honorable Supreme Court ordered tostop mining operntions with effect from 15t January 2018. 

“The Company had filed s Curaive petiton (Civil) befor the Honorable Suprere Court o India chalenging the Judgement in March 2018 however the 

peiion hs becn dismised by the Supreme Court during he reporting quarter. Provision fo th above compensation along with interast_has not been made 

B b books of accounts, Ferther the realizaton amount from sad saleshonld be deposited withthe Statc of Odish towards paria sasfuction of the 

Compensation demand raised by Demand Notice dated 02.09.2017. The Company i in process 10 el the iron ore and to comply with the norms, it is 

ot be noted the Company managed to gt an extension of furdr ix monihs vide last order dated Apri, 2023, The Company s depositd with the 

Government Rs. 415.79 cores including GST tll July 2023 under protest towards Penalty amount. 

3 There was arbitration award received in June 2019 for 718 crores. The Company has already appealed to this Award. The appeal has been admitted in the 

ward and hence not making any provision in the books. 
High Court. The Company is confident to win the a 

4 Previous peiods figures have been regrouped/ rearranged wherever necessay toconform to the urrent periodsclassificaton(s). 

For and on behalf of the Board of Directors 

For Mideast Integrated Steels I.lmltfid 

i 

L 

Shipra Singh Rana 
Director 

Place : New Delhi 

Date :14.11.2024 



Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Mideast Integrated Steels Limited 

Mesco Tower, H-1, Zamrudpur Community Centre, 

Kailash Colony, 

NewDelhi-110048 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Mideast Integrated Steels Limited (the ‘Parent’) and its subsidiary Maithan Ispat Limited (the 
Parent and its subsidiary together referred to as ‘the Group®) for the quarter ended 30" June 
2024.This statement is the responsibility of the Company’s Management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on these financial statements 
based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE)2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

3. Based on our review conducted as above, except for the effects of the matters described in the 
Basis for Qualified Opinion section of our report, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements)Regulations,2015 including therein which it is 
to be disclosed, or that it contains any material misstatement, 

4. Basis for Qualified Opinion 

1} Company has total receivable of Rs 36.34 Crores (RP Receivable Rs. 26.57 Crores (Maithan 
Ispat Limited) as compared to Rs. 35.22 Cr as on 31. 03.2024), out of total debiors ‘only 
Rs.3.65 Cr recovered during this quarter from Maithan Ispat Limited and Rs. 4.99 Cr Written 
back of Mideast India Limited. However, the company has neither made any provision for 
non- moving debtor nor initiating any lirigation. Also, the impairment testing has not been 

A-1/84, LGF, Safdarjung Enclave, New Delhi- 110 029, Ph.: 41061919, 2617 2440 
Mobile : 9818373224, E-mail : it mail.oom 
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performed, hence we cannot comment upon the actual recoverability from the reported trade receivable. Further, the balance confirmation of related party has been received and other than related party is not received, 

Balance confirmations have not been provided to us for banks, loans and fixed deposits. Further, we have not received direct bank confirmations for the current accounts/ loans and fixed deposits and interest on Jixed deposits. However, company has provided us bank Statements in majority of the cases except in few cases the company has not been able 1o provide the bank statements for our review, 

Further, Physical copies of deposits have not been provided 1o us by the company. Hence, we cannot comment upon the genuineness of the deposits. However, the Company has provided us the statement of fixed deposits Jrom the Bank of Rs.9,46,68,933but has not been able to provide the statement of fixed deposits from the Bank of Rs.4,70,000 

The company has Tax & Regulatory dues payable amounting to Rs. 72.28 crores as on 30th June, 2024. Out of total dues Rs. 72.26 Cr is disputed dues as per the Management Representation letter given by the Company. Disputed dues are in respect of Central Excise, Service Tax, Sales Tax, VAT, Welfare Cess, Work Contract Tax, Income Tax, Entry Tax, Professional Tax, TDS, TCS, District Mineral Fund, National Mineral Fund Employee State Insurance, Provident Fund, Royalty, Ex-gratia, user Fee & GST have not been deposited with 
appropriate authorities. 

Further The Goods & Service Tax (GST) returns have not been filed by the Company since November 2020 and GST of Delhi (ISD Return) and Odissa also got suspended during the Previous Year by the department, 

In pursuance to the judgement dated 2nd A ugust, 2017 of Honorable Supreme Court of India, in the matter of Writ Petition (Civil) No. 114 of 2014 between Common Cause v/s Union of India & Others, there is a compensation imposed of Rs 924.75 Cr along with interest on the company for excess production of Iron Ore during 2000-01 to 2010-11. The Company was supposed (o make the payment of this compensation along with the interest on or before 31st December 2017, failing which the mines of the Company are closed down w. e. [ Ist January 2018. The Company has filed a 'Curative petition' (Civil) on 28th March 2018, before the Honorable Supreme Court of India challenging the Judgement which is still pending and other waiver application is also in court vide application No. 19209/2021 Dated 09/02/202]. Hence, the company has not made provision Jor the same in the books of accounts, However, in our opinion since this compensation has been crystalized and accordingly, a provision Jor this liability should have been made in the books. Management has confirmed over mail along with other documents including payment challans that Rs. 415.79 crores have been deposited against the order. 

Further, based on the financials company Is not having any business activity to generate the revenue in future and also afer considering the provision for the above liability the net worth of the company would be negative, considering the same company may not be a going concern. 

As per the Balance confirmation of ICICI Bank A/c No 059205002008 Effective Available



amount showing Debit balance by Rs. 115.43 Cr as per the Bank Statement of 31.03.2024 Bank 
statement of 30.06.2024 not provided 1o us. 

6) MISL has advances received from customers amounting to Rs. 323.83 Cr (RP Advances Rs. 
15.89 Crores) as on 30th June, 2024. Out of which no movement in the major proportion of 
advances for more than 365 days. Since, the advances have not been appropriated against 
supply of goods or provision of services within a period of three hundred and sixty-five days 
(365 days) from the date of acceptance of such advance. Hence, the same will be treated as 
deposit as per the rule 2 (c) (xii) (a) of companies Act. 

Emphasis of Matter 

1) There are fixed assets shown under capital work in progress in the books of the Company Rs. 
24.46 Cr, since more than 5 years. In our opinion, the Company needs to ascertain the 
completion date of the same and accordingly capitalize the assets where applicable. 

2) Company has not been able to provide the details of Creditors registered under MSME, since as 
per Company the same is not available at present as majority of the Creditors are more than 3 
years old. Hence, we are unable 1o comment upon whether company is following the provision of 
MSME Act. 

3)  During the financial year the company has had transactions with its related parties, and has a net 
inter-company receivables being loans and advances given amounting to Rs.220.79 Cr as at 30™ 
June 2024 while the amount as on 31 March 2024 was Rs. 222.34 Cr. The management has not 
carried out the impairment assessment as required by Ind AS 36. 

Hence, we cannot comment on the carrying value of these receivables, along with the related 
impairment, if any, and consequential impact thereof on the profit/loss for the year, had the 
Company performed such impairment assessment. 

) Bank has deducted TDS on Fixed -Deposit @ 209 because of non-submission of PAN in Central 
Bank of India resultant Company is unable 1o claim TDS of the same. 

) As on 30" June. 2024 the company has Balances with government authoritics amounting to Rs. 
14.02 crores on account of deposit under Excise Act, VAT and Service Tax. In this regard, we 
have not been provided supporting document. Hence, we cannot comment on the deposits and its 
recoverability. 

6) There is an unpaid dividend amount of Rs 2.5 crores which pertains (o financial year 2013-14. 
The same should have been transferred into Investor Education and Protection Fund, however, 
has not been done by the Company. This amount is yet kept in the Unpaid Dividend account with 
the bank. 

7). Balances of Debtors, Creditors, advances received from customers & advances given to supplier 
and deposits received & given are subject 1o confirmations and reconciliations. We could not



verify the reported numbers due to non-availability of sufficient information and records. Hence, we cannot comment upon the correctness of the reporited numbers. 

In the books of the Subsidiary (Maithan Ispat Limited): 

Financials of the MIL have not been reviewed and also not audited by us. We have consolidated the figures of MIL on the basis of Unaudited Financials shared to us by the 
management, 

Qualification in the books of the Subsidiary (Maithan Ispat Limited) 

@) Upon our review of the books of account of the Subsidiary, Jor the period ended 30" June 
2024, the effect for the below have not been made in the books: 

The finance cost expense in Profit & loss account, for the quarter, of Rs 0.45 crores and the 
increase in financial liability 0f Rs 0.45 crores, to be created based on the fair valugation, on 

Discounted Cash flow method, on the 10% Cumulative Redeemable Preference Shares. 

For, ASHOK SHYAM & ASSOCIATES 
Chartered Accountants 

FRN: -011223N 

wfl/ 
(Ashok B Guptra) 

Partner 

Membership No.089858 

UDIN: - 24089858 BKBIAU3406 

Place: -New Delhi 

Date: 14/11/2024
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Midenst Integrated Steels Limited 

et Commlty Centre, Kallash Calony, New Del, 110048 
m CING L74RVDL1992PLLOS0216; P'h. No. 01129241099 & 40587085 

‘Statowon of Consolldnted wnaullcd Ruwaclal vexlts for the quarter ened 301k June, 2024 
Quarter ended Vear ended 

= 0t6a | L0204 | 3006308 | 3103204 
Unmudited Auitted | Unaudiied Audited 
RelnMn. | RefnMn | RefnMn. | ReinMn. 

1 [Resenne fom openn 163934 17097 2565| 1] 
2 [Othe income 4540 12199 257 122666 
3 [Totat tncome (142) 79390 299006 T80 EEZ 

4 [Espenses 
1) Cost of i onsuned 138729 146803 12270 585616 
) Changes i inventoris o nished goods,sock--trade and wrk-inprogress 7460 7628 30952 60471 
) Employee benefis expense an 5563 319 18478 
) Finanee sosts 13994 536 19.19 38530 
o) Depreiaion and amartisaion expense 16426 16195 16265 65356 
) Otherexpenses 15982 27033 2860 11813 
Total capenses (1) 76733 2147 308085 4264 

5 [Prafiv (Loss)before rom aperatians before excepional items (3-) 3738 76259 ETET) 3520, 
6 [Exccptionst icus = EE) o1 w70 

Excepional Exwmondinry s - e 7% 1736 
Priot period Expenses 2 51 [} 516 
bric period ncome > 000 EE o7 

7 [Profit (Loss) before Tax (56) EUEY 72873 Ss5al 6650) 

§ [Tax expense 5733 3502 50.09 7066 

Defered ta (Laibites) £ B 5 1076 
Defermed tax (Assts) 575 57 5009 EIED 

9 |Net pront (oss) after tax (1-5) 31687 @07 0530 15533 
10 (Other comprehensive Income [ B 0.19| 

11 [Totul compreensive income! (Los) for the period (3+10) ET @307 0530 19604 
12 [Paidup equitysharscapita Face vlue Re. 10 each) 137875 137875 157875 T 
13 [Esmings pe share (o R, 10 cack) (aon aenualised) [inching ehre suspense] 

) Baic 28 e 503 283 143 

) Dilsed EPS 223 503 293 143 

1 The above results have been reviewed aad secommcnded by the Audit Committee and have been approved and taken on record by the Board of Dircctors at 
its meetng held on 14.11.2024. 

2 In pursuance to the Judgement dated 20d August, 2017 of Honorable Supreme Court o India i the matter of Wit Petiion (Civil) No. 114 of 2014 
(Common Cause vis Union of India & Others), an amount of € 924.75 croreshas beea imposed on the Company towards ‘Compensalion'as determined in 
the said Tudgement which was to be paid by 315t December 2017, eventhough the Govemment Taxes and Royalty was paid on the ores extracted. Since 
the amount was ot paid by the stipulated date, the Honorable Supreme Court ordered to stop mining operations with offset from st January 2018. 
The Company had filed a Curative petition’ (Civil) before the Honorable Supreme Couttof India challenging the Judgement in March 2018 however the 
petifion has been dismissed by the Supreme Court during the eportng quarte, Provision for the above compensation slong wih interest hes it beca 
made i the baoks of acsounts, Further the realization amount from said sale should b deposited with the State of Oisha towards partial satisfaction of the 
Compensation demend raised by Demand Notice dated 02.09.2017. The Company i in processto scl the iron ore and to comply with the norms, it is 
Turthe fo be noted that Company managed to get an extension of further six months vide lsst order dated Aprl, 2023. The Company has depasited with the 
Government Rs, 415.79 cores including GST tll July 2023 under protest towards Penalty amount. 

There was arbitration award received in June 2019 for 718 crores. The Company has already appealed to this Award, The appeal s been admitted in the 

High Court, The Company is confident to win the award and hence not making any provision in the books. 

4 Pravious periods fgures have been regrouped / rearanged wherever ncessary to conform (o th curent periods clssficaton(s). 

For and on behalf of the Board of Directors 

For Mideast Integrated Steels Limited 

(=} 

Place : New Delhi hipra singh Rana 

Date ; 14.11.2024 Director 



Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Mideast Integrated Steels Limited 

Mesco Tower, H-1, Zamrudpur Community Centre, Kailash Colony, 

NewDelhi-110048 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Mideast 
Integrated Steels Limited (the ‘Company’) for the quarter ended 30" September 2024.This 

statement is the responsibility of the Company’s Management and has been approved by the Board 

of Directors. Our responsibility is to issue a report on these financial statements based on our 
review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE)2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than 

an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, except for the effects of the matters described in the Basis 

Jor Qualified Opinion section of our report, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements)Regulations,2015 including therein which it is to be 

disclosed, or that it contains any material misstatement. 

4. Basis for Qualified Opinion 

1) Company has total receivable of Rs 37.70 Crores (RP Receivable Rs. 24.03 Crores (Maithan 
Ispat Limited) as compared to Rs. 26.57 Cr as on 30.06.2024), out of total debtors only Rs.2.54 
Cr recovered during this quarter from Maithan Ispat Limited. However, the company has 
neither made any provision for non- moving debtor nor initiating any litigation. Also, the 
impairment lesting has not been performed, hence we cannot comment upon the actual 
recoverability from the reported trade receivable. Further, the balance confirmation of related 
party has been received and other than related party is not received. 

2) Balance confirmations have not been provided 1o us for banks, loans and fixed deposits. Further, 

Mobile : 9818373224, E-mail : icaigupta@gmail.com 

A-1/84, LG.F, Safdarjung Enclave, New Delhi- 110 029, Ph.: 41061919, 2617 2440 
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Wwe have not received direct bank confirmations for the current accounts/ loans and  fixed deposits and interest on fixed deposits. However, company has provided us bank statements in majority of the cases except in few cases the compaiy has not been able 1o provide the bank statements Jfor our review, 

Further, Physical copies of deposits have not been provided to us by the company. Hence, we cannot comment upon the genuineness of the deposits. However, the Company has provided us the statement of fixed deposiis Jfrom the Bank of Rs.9,46,68,933but has not been able to provide 
the statement of fixed deposits from the Bank of Rs.4,70,000 

The company has Tax & Regulatory dues payable amounting to Rs, 72.12 crores as on 30th 
September, 2024. Out of total dues Rs. 72.11 Cr is disputed dues as per the Management 
Representation leiter given by the Company. Disputed dues are in respect of Central Excise, 
Service Tax, Sales Tax, VAT, Welfare Cess, Work Contract Tax, Income Tax, Entry Tax, 
Professional Tax, TDS, TCS, District Mineral F und, National Mineral Fund Employee State 
Insurance, Provident Fund, Royalty, Ex-gratia, user Fee & GST have not been deposited with 
appropriate authorities. 

Further The Goods & Service Tax (GST) returns have not been filed by the Company since November 2020 and GST of Delhi (ISD Return) and Odissa also 8ot suspended during the Previous Year by the department. 

In pursuance to the judgement dated 2nd August, 2017 of Honorable Supreme Court of India, in the matter of Writ Petition (Civil) No. 114 of 2014 between Common Cause v/s Union of India & Others, there is a compensation imposed of Rs 924,75 Cr along with interest on the company for excess production of Iron Ore during 2000-01 to 2010-11. The Company was supposed 1o make the payment of this compensation along with the interest on or before 31st December 2017, failing which the mines of the Company are closed down w. e. [ Ist January 2018. The Company has filed a 'Curative petition’ (Civil) on 28th March 2018, before the Honorable Supreme Court of India challenging the Judgement which is still pending and other waiver application is also in court vide application No. 19209/2021 Dated 09/02/2021. Hence, the company has not made provision for the same in the books of accounts. However, m our opinion since this compensation has been crystalized and accordingly, a provision Jor this liability should have been made in the books, Management has confirmed over mail along with other documents including payment challans that Rs. 415.79 crores have been deposited against the order. 

Further, based on the financials company is not having any business activity to generate the revenue in future and also afier considering the provision for the above liability the net worth of the company would be negative, considering the same company may not be a going concern. 

3) As per the Balance confirmation of ICICI Bank A/c No 059205002008 LEffective Available amount showing Debit balance by Rs. 115.43 Cr as per the Bank Statement 0f'31.03.2024 Bank statement 
of 30.09.2024 not provided to us.



6) MISL has advances received from customers amounting to Rs. 324,14 Cr (RP Advances Rs. 17.67 
Crores) as on 30th September, 2024. Out of which no movement in the major proportion of 
advances for more than 365 days. Since, the advances have not been appropriated against supply 
of goods or provision of services within a period of three hundred and sixty-five days (365 days) 
Jrom the date of acceptance of such advance. Hence, the same will be treated as deposit as per 
the rule 2 (c) (xii) (a) of companies Act. 

Emphasis of Matter 

1) There are fixed assets shown under capital work in progress in the books of the Company Rs. 24.46 
Cr, since more than 5 years. In our opinion, the Company needs to ascertain the completion date 
of the same and accordingly capitalize the assets where applicable. 

2) Company has not been able to provide the details of Creditors registered under MSME, since as 
per Company the same is not available at present as majority of the Creditors are more than 3 
Years old. Hence, we are unable to comment upon whether company is following the provision of 
MSME Act. 

3) During the financial year the company has had transactions with its related parties, and has a net 
inter-company receivables being loans and advances given amounting to Rs.220.03 Cr as ar 30" 
September 2024 while the amount as on 31 March 2024 was Rs. 222.34 Cr. The management has 
not carried out the impairment assessment as required by Ind AS 36. 

Hence, we cannot comment on the carrying value of these receivables, along with the related 
impairment, if any, and consequential impact thereof on the profit/loss for the year, had the 
Company performed such impairment assessment. 

4) Bank has deducted TDS on Fixed -Deposit @ 20% because of non-submission of PAN in Central 
Bank of India resuliant Company is unable to claim TDS of the same. 

35) As on 30" September, 2024 the company has Balances with government authorities amounting to 
Rs. 14.02 crores on account of deposit under Excise Act, VAT and Service Tax. In this regard, we 
have not been provided supporting document. Hence, we cannot comment on the deposits and its 
recoverability. 

6) There is an unpaid dividend amount of Rs 2.5 crores which pertains to financial year 2013-14. The 
same should have been transferred into Investor Education and Protection Fund, however, has not 
been done by the Company. This amount is yet kept in the Unpaid Dividend account with the bank. 

7). Balances of Debtors, Creditors, advances received from customers & advances given to supplier and deposits received & given are subject 1o confirmations and reconciliations. We could not verify 
the reported numbers due to non-availability of sufficient information and records. Hence, we 
cannot comment upon the correctness of the reported numbers.



For, ASHOK SHYAM & ASSOCIATES 
Chartered Accountants 

FRN:-011223N 

N4 
(Ashok B Gupta) 

Partner 

Membership No.089858 

UDIN: -24089858 BKBJAT4200 

Place:-New Delhi 

Date: 14/11/2024
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Midenst Integrated Stecly Linlfed 
Unnuditod Standutone Baniee Shieol ns ut Septomber 30, 2024 

CTT) Avul 30 Seplember, | Asat31 March, 
2024 2024 

Tn Mn n Mn 

ASSITS 

Now eurrent usets 

Propety, plunt and equipment 576497 594386 
Copital work-in-progresy 244,68 24468 
Non current investinents 191892 191892 
Finauial assels 

Security deposits 24.55 24.55 
Other finuncinlussols 2,00029 R4 
Other non current nsscfs % - 

(Current assets 
Inventorics 47980 479.80 
Financinl assets 

Trude receivables 33798 “ha 
Cash and cash equivlents 14205 13323 
Advances 89.67 75.88 
Other financial assets 15048 150.45 

11,153.39 11,644.60 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 137875 137875 
(Other equity 

Securites premium 67170 67170 
Retained eamings 148865 1,768.73 
Other reservs 1,64261 1,642.61 

Total equity 5,187.78 546779 

Non current liabi 
Financial lizbilities 

Borrowings 55482 55425 
Other financial liabilities 324140 362 

Deferred tax liabilites (net) 7872 72872 
[Employee benefit obligations 5690 5690 

Current liabilities 
Financial lizbilities 

Trade payables 67476 685.00 
Other financial la 90298 92223 

Employee bencfit obligations 608 608 

1135339 11,644.60 

Place: New Delhi 
Date :14.11.2024 

For and on behalf of the Board of Directors 

For Mideast Integrated Steels Limited 
g 

Director 

R—



Cosh Fow Statement for the 
Midoast intogeated Staels timitad! 

ar onded 30ih Soptamhar, /071 
<in ¥ 

Partlculars 

(A Cash flow from operating actlvitios 
[Not Profit / (Loss) before extraordinary ftoms and tax 
[Adjustments for 

Depreciation and amortisation 
Finance costs 
Interest incone 
Rental Income 
Liabilites / provisions no longer required written back 
Net unrealised exchange (galn) / loss. 
Prior perlod adjustment 
Prior perlod Income 
Exceptional/Extraordinary ltems - MAT Credit lapse 

Operating profit / {Joss) before working capltal changes 

[Adjustments for (increase) / decrease In operating assets 
Inventorles 
Trade recelvables 
Short-term loans and advances 
Long-term loans and advances 
Other non-current assets 
Other current assets 

[Adjustments for increase / (decrease] In operating liabiliies 
Trade payables 
Other current lablities 
Other long-term liabilties 
Short-term provisions 
Long-term provisions 

Cash generated from operations 
| Adjustments for Prior period Expenses 

|Adjustments for Prior period Income: 

Net income tax (paid) / refunds 
Net cash flow from / (used In) operating activiies (A) 
B. Cash flow from investing activities 
[Purchase/sale of fived assets including capital advance 
Investment in subsidiaries and joint ventures. 
Rental recelpt 
Interest received 

(Investment in fixed deposit/Proceeds from fixed deposits. 

Net cash flow from / (used in) investing activities () 

C. Cash flow from financing activities 
Proceeds/{Repayment) of borrowings 

Finance cost 

Nt cash flow from / (used in) financing activities (C) 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

As at 30 Soptambar, 074 Asat V1 March, 74 

- —wm| | w1 ) 

178,89 
358.98) 

0. 1224 

(4.30) 661) 

(0.26)) (057) 
- 1,155.67 
0,00 

0.00| 

0.00] 
7.88| 

0.00) 022 
0.00) 

0.00 

174.39) -753.97) 

-105.69| 
-164.52) 

- 823 
118 £0.04 
(13.79) 8.2 
212 2209 

- 212 
(0.03) (043) 

(10.23)] (602.60)} 

(19.25), (261.57)| 

1278 (510.44)] 
000 148 
0,00} 14.21| 

109.43 (1,157.62)] 

3.74] 
-1,322.20 

0.00| 
-7.88 

0.00] 
0.22] 

0.00 1,155.67| 

3.74| -174.19| 

0.00 4.09 

0.00) 0.00} 

0.26 0.57| 

4.30| 661, 

365 296 
051 831 

091 831 

058 (14.44) 

(0.06) (29.95)] 

051 (44.39) 

051 (@2.39) 

516 21027} 

-197.83/ 1204 
-192.67) 

.197.83] 

Place: New Delhi 
Date:14.11.2024 

For and on behalf of the Board of Directors 
For Mideast Integrated Steels Limited 

~= 

Director 



Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Mideast Integrated Steels Limited 

Mesco Tower, H-1, Zamrudpur Community Centre, 

Kailash Colony, 

NewDelhi-110048 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Mideast Integrated Steels Limited (the “Parent’) and its subsidiary Maithan Ispat Limited (the Parent and its subsidiary together referred to as “the Group”) for the quarter ended 30™ September 2024.This statement is the responsibility of the Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these financial statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, except for the effects of the matters described in the Basis for Qualified Opinion section of our report, nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015 including therein which it is to be disclosed, or that it contains any material misstatement, 

4. Basis for Qualified Opinion 

1) Company has total receivable of Rs 37.70 Croves (RP Receivable Rs, 24. 03 Crores (Maithan Ispat Limited) as compared 1o Rs, 26.57 Cr as on 30.06.2024), out of total debtors only Rs.2.54 Cr recovered during this quarter from Maithan Ispat Limited. However, the company has neither made any provision for non- moving debtor nor initiating any litigation. Also, the impairment testing has not been performed, hence we cannot comment upon the actual 

A-1/84, L.G.F, Safdarjung Enclave, New Delhi- 110 029, Ph.: 41061919, 2617 2440 
Mobile ; 9818373224, E-mail : icaigupta@gmail. com 

DELHI - MUMBAI ~ AHMEDABAD-LUCKNOW-JAIPUR



2) 

3) 

4 

3) 

recoverability from the reported trade receivable. Fi urther, the balance confirmation of related party has been received and other than related party is not received. 

Balance confirmations have not been provided to us for banks, loans and JSixed deposits. Further, we have not received direct bank confirmations for the current accounts/ loans and Jixed deposits and interest on fixed deposits. However, company has provided us bank Statements in majority of the cases except in few cases the company has not been able to provide the bank statements for our review. 

Further, Physical copies of deposits have not been provided to us by the company. Hence, we cannot comment upon the genuineness of the deposits. However, the Company has provided us 
the statement of fixed deposits from the Bank of Rs. 9,46,68,933 but has not been able to provide 
the statement of fixed deposits from the Bank of Rs.4,70,000 

The company has Tax & Regulatory dues payable amounting 1o Rs. 72.12 crores as on 30th 
Seprember, 2024. Out of total dues Rs. 72.11 Cr is disputed dues as per the Management 
Representation letter given by the Company. Disputed dues are in respect of Central Excise, 
Service Tax, Sales Tax, VAT, Welfare Cess, Work Contract Tax, Income Tax, Entry Tax, 
Professional Tax, TDS, TCS, District Mineral Fund, National Mineral Fund Employee State 
Insurance, Provident Fund, Royalty, Ex-gratia, user Fee & GST have not been deposited with 
appropriate authorities 

Further The Goods & Service Tax (GS: 1) returns have not been filed by the Company since November 2020 and GST of Delhi (1SD Return) and Odissa also got suspended during the Previous Year by the depariment. 

In pursuance to the Judgement dated 2nd August, 2017 of Honorable Supreme Court of India, in the matter of Writ Petition (Civil) No. 114 0f 2014 between Common Cause v/s Union of India & Others, there is a compensation imposed of Rs 924.75 Cr along with interest on the company for excess production of Iron Ore during 2000-01 to 2010-11. The Company was supposed 1o make the payment of this compensation along with the interest on or before 31st December 2017, failing which the mines of the Company are closed down w. e. [ Ist January 2018. The Company has filed a 'Curative petition' (Civil) on 28th March 2018, before the Honorable Supreme Court of India challenging the Judgement which is still pending and other waiver application is also in court vide application No. 19209/2021 Dated 09/02/2021. Hence, the company has not made Pprovision for the same in the books of accounts. However, in our opinion since this compensation has been crystalized and accordingly, a provision Jor this liability should have been made in the books. Management has confirmed over mail along with other documents including payment challans that Rs. 415.79 crores have been deposited against the order. 

Further, based on the financials company is not having any business activity to generale the revenue in future and also after considering the provision for the above liability the net worth of the company would be negative, considering the same company may not be a going concern, 

As per the Balance confirmation of ICICI Bank A/c No 059205002008 Effective Available



amount showing Debit balance by Rs. 115.43 Cr as per the Bank Statement of 31.03.2024 Bank statement of 30.09.2024 not provided 1o us. 

6) MISL has advances received Jrom customers amounting to Rs. 324.14 Cr (RP Advances Rs. 17.67 Crores) as on 30th September, 2024. Out of which no movement in the major proportion of advances for more than 365 days. Since, the advances have not been appropriated against supply of goods or provision of services within a period of three hundred and sixty-five days (365 days) from the date of acceptance of such advance. Hence, the same will be treated as deposit as per the rule 2 (¢) (xii) (@) of companies Act, 

Emphasis of Matter 

U 

2 

3) 

4) 

J) 

6) 

7) 

There are fixed assets shown under capital work in progress in the books of the Company Rs. 24.46 Cr, since more than 5 years. In our opinion, the Company needs to ascertain the 
completion date of the same and accordingly capitalize the assets where applicable. 

Company has not been able to provide the details of Creditors registered under MSME, since as per Company the same is not available at present as majority of the Creditors are more than 3 years old. Hence, we are unable to comment upon whether company is following the provision of 
MSME Act. 

During the financial year the company has had transactions with its related parties, and has a net inter-company receivables being loans and advances given amounting to Rs.220.03 Cr as at 30" September 2024 while the amount as on 31" March 2024 was Rs. 222.34 Cr. The management 
has not carried out the impairment assessment as required by Ind AS 36. 

Hence, we cannot comment on the carrying value of these receivables, along with the related impairment, if any, and consequential impact thereof on the profiloss for the Yyear, had the Company performed such impairment assessment. 

Bank has deducted TDS on Fixed -Deposit @ 20% because of non-submission of PAN in Central Bank of India resultant Company is unable to claim TDS' of the same. 

As on 30" September, 2024 the company has Balances with government authorities amounting (o Rs. 14.02 crores on account of deposit under Excise Act, VAT and Service Tax, 1In this regard, we 
have not been provided supporting document. Hence, we cannot comment on the deposits and its 
recoverability. 

There is an unpaid dividend amount of Rs 2.5 crores which pertains to Jinancial year 2013-14. 
The same should have been transferred into Investor Education and Protection F: und, however, has not been done by the Company. This amount is yet kept in the Unpaid Dividend account with 
the bank. 

Balances of Debtors, Creditors, advances received from customers & advances given 1o supplier and deposits received & given are subject to confirmations and reconciliations. We could not



verify the reported numbers due to non-availability of syfficient information and records. Hence, we cannot comment upon the correctness of the reported numbers. 

1In the hooks of the Subsidiary (Maithan Ispat Limited): 

Financials of the MIL have not been reviewed and also not audited by us. We have consolidated the figures of MIL on the basis of Unaudited Financials shared to us by the 
management, 

Qualification in the books of the Subsidiary (Maithan Ispat Limited) 

@) Upon our review of the books of account of the Subsidiary, for the period ended 30" 
September 2024, the effect for the below have not been made in the books: 

The finance cost expense in Profit & loss account, for the quarter, of Rs 0.91 crores and the 
increase in financial liability of Rs 0.91 crores, to be created based on the fair valuation, on 
Discounted Cash flow method, on the 10% Cumulative Redeemable Preference Shares. 

For, ASHOK SHYAM & ASSOCIATES 
Chartered Accountants 

FRN: -011223N 

W 
(Ashok B Gupta) 

Partner 

Membership No.089858 

UDIN: - 24089858 BKBJAV4020 
Place: -New Delhi 

Date: 14/11/2024
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5 Siai it vl e s T he e ewied Y feptebt, 1134 o 
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Parilatare Uondtd | Unsutd | Unsodited | Umdied | Unautid sotioh 

W du D[ T In W inMn,_ | KefnMn | Ko in®n | e inVin. 

1 [tevenve romoperations 
1ama7y s 201048 e o o 

2 {Oterincome 
320) 4340 13 214 42 117 

3 [Totincome 14 
T o 211781, | o] i 

3 [Epemes 
- 

B — 
115275 13872 14 23404 1411 s 

) Changes n nventoiesoffished goods,sockin-rade and work i EY 240 62.10| 13 P 2ol 

) iployesbenefs expene a2 an 19| ) L 7 

) e coss 5 33994 12429 124 A4 325.30) 
75 539, 

o Depcciaion and amwrtsion expense 162 16426 14010 3041 et 

0 Ot xpenses " 1) 15952 1525 30047 45 1513 

[Totatexpenses 1) 
138002 716733 812 3547.35] 607 2 

S {Proi (Loss) before from aperations efore exeeplonal ers (3-4) a1 amas 23470 4653 s 31539 

6 [Excoptional lems. 
000 000] & 0.00) L @0 

Adjustment for Sundey Balance Waitien O 00| 000) - 0.0) 000) 15 

s o Priorpeiod Exenses 00 : 150 - - 3l 

Adsiment o Piorpeiod osome o) - - - - E 

7 [Praf Loss efore Tas (26) 5201 5739 35330 ECE] BT 5685 

3 [Taxespense 
000 15 525 573 B 7086 

9 |Netprofv o) ate s 18) S201 EA 5113 0503 BT 1904 

10 |Otber comprehensie ncome [ ] 019 

11 Total comprebensie income! (Loss) o the period (3+10) 201 31602 15113 40803 11763 19623 

12 [Paidaup equiy shre capis Fce vale Rs. 01cach) 17873 137815 137875 137875 137875 137875 

13 {Eamings per sar (TR, 10 sc) (von anvalsed) inuding shre suspense] 
) Bustc EPS 06| 228 110 -295| 35 141 

) Dilued EPS 066 223 110 295 035 L2 

e o o b v sl T Aul Comiie e b sppovedand ke o record by e Bord ofDiecrs o5 Teetng bl on 14,11 2024, 

2 I pussmee o e Jogementdted 2o Augist, 2017 of Hoorsle St Cowt f i, he mat of Wt Peiion (Ci) No. 114072014 (Coman G s Union of [ndi & Ofers), 

B o s i on e Company e Compesation s eeioed o sd udgement which was 1o be pad by 315t Decerbes 2017, cveurons 
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fiom Lt January 2018, 
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v deposid with he St o Osh towards parilstsiction ofthe Compensatin denandrised by Demand Notic dated 12,0901 The Compary i proces 0 sl the ron ore 

1 0 comply i henanns, i  rher o be noed 1t Company maraged 0 gt cxtesion ffrer ix i vide st ader dted Apel, 023, The Company 125 daposited with e 

Government R, 415,79 core inclading GST il July 2023 unde prtest owards Penalty amaun. 

et s siaon averd ecived a Jue 2019 o 718 crres. The Company s sresdy sppeled o his Awd. The sppel s been adited intheFigh Court. The Compeny s conider 

3 yin the award and hence not making any provision in the books. 

4 Provious periods figures fave been egrouped / rearanged whersver necessry o onform 1 the curtnt period's classifcation(s). 

For and on behalf of the Board o Directors 
For Mideastntegrated Steels Limited 

Place : New Delhi 
e M 

Date:14.11.2024 virector 
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Tn Mn 2in Mn 

Now current assels 
Propenty, plant and equlpment 96487 9,260,61 

Capital wark-ln-progress 561.07 556,01 

Now ctirrent invesiments 120.10 120.10 

ncial nssets 
Seeurlty deposity 7171 87.65 
Other nanciol ussets 2,389.36 222341 
Otler non current ussels 20.25 74,65 
Deferred fax nssets (Subsidiary) 1,576.00 130059 

Current ussets 

lvenories 181646 157151 

Finunciol assels 
Trade receivables 151.45 217.93 

Cash and cash equivalents 31531 5,501.36 

Advances 105023 69976 

Other finnncial asscls 18277 187.80 
17.22459 21,807.40 

[EQUITY AND LIABILITIES 

Equity 
Equity share capital 137875 137875 
Other equity 

Securities premium 677.70 671.70 

Retained earnings (931.74)] (525.34)] 

Other reserves. 1,642.61 1,642.61 

(Equity attributable to equity shreholders of parent 2,761.32 3113712 

Non controlling interest 1,305.65 1,305.97 

Total equity 4,072.98 4479.70 

[Non current liabilities 
IFinancial liabilitics 

Borrowings 5,574.82 557425 

Other financial liabilities 3,241.41 3223.63 

| Deferred tax liabilities (net) 72872 728.72 

[Employes benefit obligations 66.77 66.90 
|Capital reserves on Consolidation 313.49 955.63 

Financial liabilities 

‘Trade payables 1,255.01 999.98 
Other financial liabilities 1,964.61 577192 

[Employee benefit obligations 678 678 

17.224.59 21.807.40 

For and on behalf of the Board of Directors. 
For Mideast Integrated Steels Limited 

A 

Place : New Delhi ora M 
Director 
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A0rl Hogebeniber, 7024 St Murch, 2003 | 
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At (g 
Depecttion wnd amtivation 11044 
Vinwee vosty 29202 a1 
Tnetest income (1.30) [an 
Rentol incons o12) 057) 
Linbilities / provistons o longen required itten hack - 115507 
Nel unrealised excliange (gain) / loss 0.0 000 
Adjustiments for Prior peviod expenses 0.00 17.76) 

Adjustment for Sundry alances willten offs 0.00 3114 

Adustent for Prior period Income. 000 A3 
Jares) 7529 

(Opernting profit / (loss) before working capital changes 153.12] 19140) 

Adjustments for (increase) / decrense in operating mssets 
Inventories (244.95) 63403 

‘Trade receivables 12836 1.69) 

Shortterm loans and udvances (13.19) 8129 

Longtenn louns and advances 232 81.77 

Other non-current assels 1255 (149.33) 

Other current nssets (336.65) 93.65) 

Adjustments for increase / (decrcase) in operating liabilitios 
Trade payables 19325 (1,13492) 

Other curtent lsbilties 81.58 (198.41) 

Other long-tem fabilities (587.11) 298 

‘Short-term provisions 000 148 

Long-term provisions 012 16.62) 
(742.55)| (799.80)} 

Cash gencrated from operations 589.43 ~508.40) 

Netincome tax (paid) / refunds 
De recogition of liablity 0.00) 113791 

[ Adjustments for Pior p 0.00) 2328 

 Adjustment for Prior period Incom 0.00) 784 

[Prior Period Expenses (Net) 
(858.92)| 0.22 

[Net cash flow from / (used in) operating activities (A) -1,448.35| 49857 

[B. Cash flow from investing activities 

Purchase/Sale offxed asses including capital advance (33.80) (85.18) 

Investment in subsidiries and joint ventures 000 0.00) 

Rental receipt 0.26] 057 

interest reccived 430) 6561 

(tnvestment in fxed depositProceeds fom fixed deposits 365 2.96) 
(32.89) (80.96] 

Net cash flow from / (used in) investing actlvities (B) (2.89) (30.96) 

C. Cash flow from financing activities 
[Proceeds/(Repayment) of borrowings. 498458 7153 

IRepayment from long-term borrowings 
Proceeds from other short-term borrowings - - 
[Repayment of other short-term borowings - - 

| Waiver of the Term Loans 

nerest & Finacial Charges (29242) (385.30) 
4,692.17 (307.78)] 

[Net cash flow from / (used in) financing activities (C) 4,692.17 (307.78)] 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 321097 109.54) 

Cash and cash cquivalents at the beginning of the year 37483 26499) 

|Cash and cash equivalents at the end of the year 3,585.15 374.83] 

Place : New Delhi 
Date :14.11.2024 

For and on behalf of the Board of Directors 
For Mideast Integrated Steels Limited 

“z 

Director 


