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Respected Sir,
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Sub.i Press Release pursuant to Requlation 30 ofthe SEBI (Listinq obliqations and 0isclosure Reouirements)
Requlations,2015.

Pursuant to Regulation 30 ol the SEBI (Listing obligations and Disclosure Requirements) Regulatjons, 2015, please frnd

enclosed herewith Press Release on the Equity lssuance and expansion.

The same is also made available on he website ol the Company at www.ashikagroup.com

Kindly take note of the above.
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Yours Faihtully,

For, Ashika Credit Capital Limited
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Ash ika Credit al Lim Annou nces Eou lssu and Ex ston

Kolkata, lndia - July 31, 2024 - Ashika credit capital Limited (AccL), a teading NBFo speciatizing in a rvide range of investment and
allied capital market r{vities, is pleased to announce a significant move that will enhance its business operations and-market position. The
company today announced preferential issue of Euity shares and mnvertjble warants amounting to Rs ig37.26 million oul ol which Rs
135936 millions to be invested by promoters & promoter group. Board has today approved the iisuance of 31,50,000 Euity shares and
9,00,000 convertible wanants to lhe non promoter. This initiative is a part of ACCL;s ongoing mmmitment to long{erm value crealion for lhe
shareholders our promoters ar€ demonstrating their sfong ommitment and mnfidence in ACCL by investng firlher in lhe company. The
promoters will subsctibe to an additional 63,90,000 equity shares and 51,30,000 mnve(ible warrants, infusing fresh capital into the busjness.
This subslantjal investrnenl underscores their dedication to ddving lhe mmpany,s grMh and success.

As part of this expansion, the promoters are merging one of lheir Non-Banking Financial Companies (NBFCS) inlo ACCL. This merger wjI
significanty bolster the financial capabilities, enabling ACCL to take larger investrnents and enhance ils markel presence.

Wth these initiativss, Ashika Credit capital Limited is poised to become a sizable business Entily nith diversmed activities, including investing
in special situatioos, long term and short term investing, tactical aM opportunistic investmenls, derivatives and algo trading. The infusion of
fresh capitaland lhe integralion of additional NBFC operations willposition AoCL as a robusl entily in the financialseclor, caiable ofdelivering
enhanced value to all stakehoHeB.

Itlr. Gaurav Jain, CFo o, Ashika Credit Capital Limited, stated, 'We are excited about these developments, which mark a new chapter in our

Furney. The EUity issuance, mmbined wilh the promoteE' investrnent and lhe NBFC merger, will signiflcanly strenglhen our capital base and
operalional capabilities. This willenable us to pursue new gro,rilh opportunities.'

Ashika Credil Capital Limiled remains committed to maintaining the highesl standards of corporate govemance and delivering belter financiat
performance. We believe lhese strategic steps will nol only enhance our competitive edge bul also drive sustainable growlh and vatue crealion
for our shareholders.

About Ashika Credit Capital Limited

Establishment for more than 30 years, Ashika Credit Capital Limited is a leading NBFC spcializing in a wide range of investmenl and allied

capitalmarket acliyities. lt is part of the largerAshika Group. Wilh a commitment to excellence and innovation, ACCL has mnsistenlly delivered

better fnancial performan@ and created value for its stakeholders. The Company's shares are listed on main board of BSE Limiled under

Scrip Code 543766. For more details, please visit: https://ashikaorouo.com/accuindex.pho.
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Certain statements and opinbns vrith respect to lhe anticipated fulure evenls and financials performance of Ashika Credit Capital Limited in

the press release (loMard-looking statements'), which retlect various assumptons concerning the strategies, objeclives and anlicipated

results may or may not prcve to be conect. Such fonvard-looking statemenls involve a number of risks, unc€rtainlies and assumptions which

could cause actual results or events to differ materially lrom those expressed or implied by the foMard-looking stalements. These include,

among other factors, changes in economic, political, regulatory, business or other market conditions. Such foMardJooking slatements only

speak as at lhe dale the press release is provided lo the recipient and Ashika Credit Capital Ltd is not under any obluation to update or levise

sudt forward-looking statements to reflect new events or circumstances. The delivery of this press lelease does nol imply hat the information

herein is cofl€cl as al any time subsequent to the date hereof and Ashika Credit Capital Limiled has no obligation whatsoevel lo update any of

lhe information or the conclusions mntained herein or to mrrecl any inaccuracies which may become apparent subs€quenl lo lhe dale hereof.
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