
CHL LIMITED 
New Friends 0000 

CHL/SECT/BSE/2024 12 November, 2024 

The Asst. General Manager 
BSE Limited 
25 Floor, P. J. Towers 
Dalal Street 
Mumbai- 400 001 

SCRIP CODE: 532992 

Sub: Outcome of the Board Meeting held on 12" November, 2024 

Dear Sir(s), 

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements), 2015 please be informed that the Board of Directors at its Meeting 
held today i.e., 12" November, 2024 has inter-alia considered and approved 85 under:- 

(a) Mr. Luv Malhotra, Managing Director of the Company 15 selected as the Chairman of this 
Board Meeting. 

(b) Unaudited Financial Results (Standalone and Consolidated) for the Second Quarter and 
Half-year ended on 30" September, 2024 together with Limited Review Report of the 
Statutory Auditors thereon are being filed. 

(0) The Board Meeting commenced at 01:30 P.M. and concluded at 03:00 P.M. 

This is for your information and record. 

Thanking You 

Yours faithfully 
For CHL Limw}/_lte‘ 

Dinesh Kumar Maurya 

Company Secretary 
M. No. A35880 

The Suryaa New Delhi 
(A Unit of CHL Ltd) 

18 CEATIFIED 
com 

Email : chi@chl.co.n 
CIN : L55101DL1979PLC009498 
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CHARTERED ACCOUNTANTS 

Flat No. 49, Kala Vihar Apartments, Mayur Vihar Phase | 

DELHI - 110091 

Phone: 9811140013 

E mail: devkagarwal@rediffmail.com 

Independent Auditor’s Limited Review Report on Standalone Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI(Listing Obligations and 

Disclosure Requirements) Regulation, 2015(as amended) 

To the Board of Directors of CHL Limited 

We have reviewed the accompanying statement of standalone unaudited financial results (the 
Statement) of CHL Limited for the Quarter ended on 30th September, 2023 and the year to date 
results for the period 01.04.2024 to 30.09.2024, being submitted by the Company pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) including relevant circulars issued by the SEBI time to time. 

This statement is the responsibility of the Company’s Management and has been approved by the 
Board of Directors and has been prepared in accordance with the recognition and measurement 
principles laid down in IAS 34, Interim Financial Reporting (IND AS 34), prescribed under section 
133 of the companies Act, 2013 (the Act), SEBI Circular CIR/ICDF/FAC/62/2016 dated 05.07.2016, 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion 

Emphasis of Matter 
We draw attention to note no. 5 to the accompanying Statement, the loan from EXIM Bank availed 
by CHL International, a subsidiary of the company, for which the company is a guarantor, is a 
matter of litigation and cases have been filed by the EXIM Bank against the company which are 
currently pending adjudication in Hon’ble Supreme Court of India and Debt Recovery Tribunal, 
Delhi. 
However, the EXIM Bank, the Principle Borrower and the Guarantors have entered into One Time 
Settlement for an amount of USD 34 million vide Exim Bank Approval letter dated 23.11.2023 and 
vide judgement dated 12.12.2023 in Case No. 52/2023, the Economic Court of Dushanbe has 
crystalized the liability against the borrowers/ guarantors to (150 34 Million. 
The EXIM Bank on the basis of above One Time Settlement, has also filed separate applications in 
the Pending Original Applications being Transfer Application No. 221 of 2022 titled as EXIM Bank 
vs Dr. Lalit Kumar Malhotra and Transfer Application No. 224 of 2022 titled as EXIM Bank vs CHL 
Limited before Debt Recovery Tribunal-lll, filed against the Personal and Corporate Guarantors 
respectively, thereby bringing on record that settlement is under हू “दर ् ि 

(कु < 
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Beside above, EXIM Bank's Civil Appeal bearing No. 1671 of 2019 is pending before Hon'ble 
Supreme Court of India, challenging the judgement dated 16.01.2019 passed by the National 
Company Law Appellate Tribunal (NCLAT), New Delhi, upholding the decision of Hon’ble NCLT, 
Delhi, of dismissing the petition u/s 7 of IBC, 2016, of the EXIM Bank. 
Our conclusion on the Statement is not modified in respect of this matter. 

Based on our review conducted as above, except for the possible effects of the matter described in 
previous section, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

ForDGA&Co 
Chartered Accountants 

FRN: 003486N 

D K Agarw; के 

Membe }ship No.080355 
Place: New Delhi DIN No.: 24080355BKHHXS7055 
Date: 12.11.2024 
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D G A & Co. 
CHARTERED ACCOUNTANTS 

Flat No. 49, Kala Vihar Apartments, Mayur Vihar Phase | 

DELHI - 110091 

Phone: 9811140013 
E mail: devkagarwal@rediffmail.com 

Independent Auditor’s Limited Review Report (Revised) on Consolidated Unaudited Quarterly 

Financial Results of the Company pursuant to the Regulation 33 of the SEBI(Listing Obligations 

and Disclosure Requirements) Regulation, 2015(as amended) 

To the Board of Directors of CHL Limited 

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results (the 
Statement) of CHL Limited (“the Parent™) and its subsidiary (the Parent Company and its subsidiary 

together referred to 85 “the Group™) for the Quarter ended on 30th September, 2024 and the year to date 
results for the period 01.04.2024 to 30.09.2024, being submitted by the Company pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) including relevant circulars issued by the SEBI time to time. 

2 This statement is the responsibility of the Parent Company’s Management and has been approved by the 

Board of Directors and has been prepared in accordance with the recognition and measurement principles 

laid down in TAS 34, Interim Financial Reporting (IND AS 34), prescribed under scction 133 of the 

companies Act, 2013 (the Act), SEBI Circular CIR/CDF/FAC/62/2016 dated 05.07.2016, and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on these 
financial statements based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circulars issued by the SEBI under Regulation 33(8) 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as emended, to the extent 
possible. 

4 The Statement included the results of the following entity: 

Subsidiary: CJSC CHL International 

5 Based on our review conducted and procedures performed as stated in para 3 above and based on the 
consideration of the review reports of the auditors referred to in para 7 below, nothing has come to our 
attention that causes us to believe that the accompanying statement of unaudited financial results prepared 
in accordance with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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6 Emphasis of Matter 

We draw attention to note no. 5 to the accompanying Statement, the loan from EXIM Bank availed by 
CHL International, a subsidiary of the company, लि which the company is a guarantor, is a matter of 
litigation and cases have been filed by the EXIM Bank against the company which are currently pending 
adjudication in Hon’ble Supreme Court of India and Debt Recovery Tribunal, Delhi. 
However, the EXIM Bank, the Principle Borrower and the Guarantors have entered into One Time 

Settlement for an amount of USD 34 million vide Exim Bank Approval letter dated 23.11.2023 and vide 
judgement dated 12.12.2023 in Case No. 52/2023, the Economic Court of Dushanbe has crystalized the 
liability against the borrowers/ guarantors to USD 34 Million. 

The EXIM Bank on the basis of above One Time Settlement, has also filed separate applications in the 
Pending Original Applications being Transfer Application No. 221 of 2022 titled as EXIM Bank vs Dr. 

Lalit Kumar Malhotra and Transfer Application No. 224 of 2022 titled as EXIM Bank vs CHL Limited 
before Debt Recovery Tribunal-IIl, filed against the Personal and Corporate Guarantors respectively, 

thereby bringing on record that settlement is under implementation. 

Beside above, EXIM Bank’s Civil Appeal bearing No. 1671 of 2019 is pending before Hon’ble Supreme 
Court of India, challenging the judgement dated 16.01.2019 passed by the National Company Law 

Appellate Tribunal (NCLAT), New Delhi, upholding the decision of Hon’ble NCLT, Delhi, of dismissing 

the petition u/s 7 of IBC, 2016, of the EXIM Bank. 

Our conclusion on the Statement is not modified in respect of this matter. 

7 We did not review the financial results of a subsidiary CHL International, included in the consolidated 

unaudited financial Statement whose financial results reflect total assets of Rs.22,493.41 Lacs as at 30th 

September, 2024 and total revenue of Rs. 1085.54 lacs and Rs. 2200.48 lacs and net loss after tax of Rs. 

790.75 lacs and Rs. 1514.86 lacs and total comprehensive loss of Rs 888.82 lac and Rs 2036.79 lac 
(including currency exchange fluctuation losses of Rs. 98.07 lac and 521.93 lac) for the second quarter 

ended on 30th September, 2024 and for the period from 0lIst April, 2024 to 30th September, 2024, 

respectively, and cash flow (net) of Rs. (-) 169.37 lacs for फिट period from 015 April, 2024 to 30th 

September, 2024, as considered in the consolidated unaudited financial results. These financial statements 
and other financial information have been reviewed by other auditor whose report has been furnished to us 
and our conclusion on the statement in so far as it related to the amounts and disclosures in respect of this 

subsidiary, is based solely on such results reviewed by the other auditor. 
Our conclusion on the Statement is not modified in respect of the above matter. 

ForDGA & Co 

Chartered Accountants 
FRN: 003486N 

b 
D K Agarwal, FCA, Partner 

Membe! ?ship No.080355 

UDIN No: 24080355BKHHXT4387 

Place : New Delhi 
Date :12.11.2024 
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HCLCTD Lac Rupees 
Provisional Standalone Cash Flow Statement for the period 30th Sept, 2024 30th Sept, 2023 | 31st March, 2024 

ended Unaudited Unaudited Audited 

A) Cash Flow From Operating Activities 
Net Profit before Tax & Extraordinary Items 1,276.67 955.69 2,841.01 

[Adjustments for 
Depreciation 139.38 117.30 249.74 

Foreign exchange fluctuation 
Dividend Income (0.02) (0.02) (0.03) 

1055 / (Profit) on Sale of Assets (23.80) - 0.88 

(Comprehensive (Income) / Losses - - 005 

scrapped/Discarded Assets written off - - - 

Profit / (Loss) on sale of Investment or Investment Written Off - - - 

Interest Expenditure 17.10 21.00 40.62 

income from SEIS - - - 

Interest Received / Misc. Income (120.44) (49.10) (126.51) 

Operating Profit before Working Capital Changes 1,288.89 1,044.87 3,005.77 

Adjustments for 

(Increase) Decrease in Inventories (12.64) 27.81 1259 

(Increase) Decrease in Trade Receivables 139.51 100.68 (34.44) 

(Increase) Decrease in Other Financial assets (216.65) (473.80) (1,283.50)| 

Increase (Decrease) in Trade Payables 37.83 32.18 (24.04)| 

Increase (Decrease) in Other Financial liabilities 27.33 46.52 150.33 

Cash generated from Operations 1,264.27 778.26 1,826.72 

Income Tax (Paid)/Refund - - 

Net Cash from Operating Activities (है) 1,264.27 77826 182672 

B) Cash Flow from Investing Activities 
purchase of Property, plant & Equipments (279.11) (43731) (976.59) 

Disposal of Property, plant & Equipments - - 775 

(Loss) / Profit on Sale of Assets 23.80 - (0.88)| 

Interest Received / Misc. Income 120.44 49.10 12651 

Dividend Received 0.02 0.02 0.03 

Net Cash used in Investing Activities(8) तह (388.19) (843.19) 

C) Cash Flow from Financing Activities 

Proceeds from issue of Capital - - - 

Interest Paid (17.10) (21.00) (40.62) 

increase (Decrease) in Security Deposit - (0.20) 12.96 

Prior Period Expenses - - - 

Dividend Tax Paid - - - 

[Comprehensive Income - - (0:05) 

Increase/(Decrease) in 1008 term Borrowing (758) (1.22) (55.23) 

Increase/(Decrease) in Provisions (329.28) (238.12) (688.76) 

Net Cash used in Financing Activities ( C) 53:96 (260.55) (771.70) 

Net increase/ decrease in cash and cash equivalents (A+B+C) 775.46 129.52 211.83 

Cash & Cash Equivalent ( Opening balance) 1,742.48 1,530.64 1,530.64 

Cash & Cash Equivalent (Closing balance) 2,517.94 1,660.17 1,742.48 



CHL LTD 
Provisional Consolidated Statement of Cash Flow For the period ending September 30th, 2024 

Lacs INR 
Uth September 2022 Oth Sept, 20 ITt March 2022 

Cash Flow Statement for the period ended Unaudited Unaudited Audited 
A) Cash Flow From Operating Activities 

Net Profit before Tax & Extraordinary Items (238.17) (445,07) 1,684.95 
Adjustments for 
Depreciation 906.70 919.56 1,748.37 

Dividend Income (0.02) (0.02) (0.03)| 

Foreign exchange fluctuation (1,062.96) (1,552.50) (2,483.37) 
1055 / (Profit) on Sale of Assets (23.80) 2 0.88 
[Comprehensive income की = 0.05 
Profit / (Loss) on sale of Investment or Investment Written Off o - - 

Interest Expenditure 1,234.42 1,333.07 2,607.03 

Interest Received / Misc. Income (120.44) (70.42) (1,905.28) 
Operating Profit before Working Capital Changes 695.73 184.63 1,652.60 
[Adjustments for 
(Increase) Decrease in Inventories (51.26) (12.20) (30.77) 
(Increase) Decrease in Trade Receivables 7.09 24.88 26.71 

(Increase) Decrease in Loans o ! . 

(Increase) Decrease in Other Financial assets (375.20) (741.74) (1,929.59)| 

Increase (Decrease) in Trade Payables (28.12) 3267 59.42 

Increase (Decrease) in Other Financial liabilities 2,064.01 1,514.52 1,808.60 
Cash generated from Operations 2,312.25 1,002.77 1,586.98 

Net Cash from Operating Activities (A) 2,312.25 m 1,586.98 

B) Cash Flow from Investing Activities 

Purchase of Property, plant & Equipment (279.11) (437.31) (976.59) 
Disposal of Property, plant & Equipment - - 7.75 
1055 / (Profit) on Sale of Assets 23.80 (0.88)| 

Interest Received 120.44 70.42 1,905.28 

Dividend Received 0.02 0.02 0.03 

Net Cash used in Investing Activities(B) m (366.87), 935.59 

C) Cash Flow from Financing Activities 
Proceeds from issue of Capital 

Interest Paid (1,234.42) (1,333.07) (2,607.03)| 

Increase (Decrease) in Security Deposit - (0.20) 12.96 

[Comprehensive Income - » (0.05) 

Prior Period Expenses - - - 

Increase/(Decrease) in long term Borrowing (7:58) (1.22) (55.23) 
Increase/(Decrease) in Provisions (329.28) (238.12) (688.76) 

Net Cash used in Financing Activities ( C) m (1,572.63) (3,338.11)] 
Net increase/ decrease in cash and cash equivalents (A+B+C) 606 936. g a 

Cash & Cash Equivalent ( Opening balance) 2,302.63 3,118.18 3,118.17 

Cash & Cash Equivalent (Closing balance) 2,908.75 2,181.40 2,302.63 



CHL LIMITED 
Standalone & Consolidated Statement of Assets & Liabilities for the period ended 30th Sept, 2024 Lacs INR 

Standalone Consolidated 

fl No. iy Asat Asat Asat | 25 था 31.03.2024 
30.09.2024 31.03.2024 30.09.2024 

W m m m 

[t |Non Current assets 
(@) Property, Plant and Equipment 6272.47 6172.64 26497.17 27264.26 
(@) Capital work-in-progress 156.73 116,82 156.73 116.82 
छा Financial Assets 7219.16 7139.98 199.92 12074 
(c) Other Non-current assets 1807.13 1492.71 1808.82 1494.36 

Sub total -non current assets| m 14922.16 28662.64 28996.18 

[z [currentassets 
(@) Inventories 435.32 422.68 1038.29 987.04 
(6) Financial Assels 

() Trade receivables 295.10 434.61 560.71 567.79 
(if) Cash & Balances with Bank 266.12 139.87 656.92 700.02 
(i) Other Bank Balances | 225182 |  1602.61 2251.82 1602.61 
(v) Other Financial Assets 221.57 287.94 1228.97 1136.86 

Subtotal-CurrentAssets| 346992 |  2887.71 | 573671 | 499432 | 
TOTAL ASSETS| _ 18925.40 17809.86 | 34399.37 | 33990.50. 

- 29th Ma|EQUITY AND LIABILITIES 
[ 1 |SHAREHOLDERS FUND 

2. Equity Share Capital 1096.37 1096.37 5518.58 5518.58 

b. Other Equity (SOCE) 15338.13 14304.34 -13584.05 -12581.08 

Sub -total -Shareholders funds| 16434.50 15400.70 -8065.47 -7062.50 
n Non-current liabilities 

(@) Financial Liabillies 
(i) Long -term borrowing m 92 24.50 24225.94 24874.15 
(i) Other Financial liabiliies 27263 27283 1654.10 1147.72 
(iii) Long Term Provisions 99.39 106.62 99.39 106.62 

(0) Deferred tax liabilities (net) 888.73 688.73 688.73 688.73 

Sub total - Non current liabilities| __ 1077.86 1092.68 2666815 | 2681722 | 
3 [Current liabilities 

(@) Current Liabilities 
कर aE T e T e e S 

(ii) Trade payables due 1० other than et o 5०205 e 
MSME 

(i) Other Financial Liabilfties 826.50 760.42 14970.21 13295.53 
(c) Other current liabiliies 176.28 215.02 176.28 29333 

Sub-total- Current liabilities| 141304 | 1316.49 15796.68 14235.78 
TOTAL - EQUITY AND LIABILITES| _ 18925.40 1780986 | 34399.37 |  33990.50 

Key Stand-alone financial information 15 given below: 
[ TRs.in Lacs)] 

[Particalars | 30.09.7024] __ 31.03.2074 
otal Income [ 484944  9,336.16 | 
Profit/[Loss] before tax [ 127667 284101 
पा Comprehensive Income [ वह 210757 
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