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SRL/SE/15/24-25                                                                             Date: 30th May, 2024 
    

National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
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Mumbai - 400 051 
Symbol: SUNTECK 

BSE Limited 
Phiroze Jeejeebhoy Tower,  
Dalal Street, 
Mumbai - 400 001 
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Sub: Outcome of Board Meeting  
 
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors at their meeting held today i.e. Thursday,                 
30th May, 2024 approved: 

1. The Audited Financial Results (Standalone and Consolidated) for the quarter and year 
ended 31st March, 2024. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India                        
(Listing Obligations and Disclosure Requirements) Regulations 2015, we enclose 
herewith a copy of the Audited Financial Results (Standalone and Consolidated) for the 
quarter and year ended 31st March, 2024 along with the Auditor’s Report thereon. 

 
We hereby declare that M/s. Walker Chandiok & Co. LLP, Chartered Accountants                   
(Firm Registration No. 001076N/N500013), Statutory Auditors of the Company have 
issued the Audit Reports with unmodified (i.e. unqualified) opinion on the Standalone and 
Consolidated Annual Audited Financial Statements for the year ended 31st March, 2024. 

2. Recommended final dividend @ 150% of Rs. 1.50/- per equity share of the Face Value of 
Re. 1 each to the shareholders for the financial year ended 31st March, 2024.                   
The dividend shall be subject to the approval of the shareholders at the ensuing Annual 
General Meeting. 

3. Approved enabling Resolution for raising of funds in one or more tranches either by way 
of QIP, FPO, ADR, GDR, rights issue, debt issue, preferential issue, FCCB etc. or any 
other method for an aggregate not exceeding Rs. 2,250 Crores (Rupees Two Thousand 
Two Hundred Fifty Crores Only) in the following manner: 

a. Non-Convertible Debt of not more than Rs. 1,500 Crores (Rupees One Thousand 
Five Hundred Crores only) by way of private placement in one or more tranches; 

b. By way of equity shares and/or any other securities convertible into equity shares 
of not more than Rs. 750 Crores/- (Rupees Seven Hundred Fifty Crore only) in one 
or more tranches, subject to the approval of the members;  

The aforesaid is only an enabling resolution, hence no specific issue details can be 
mentioned. 
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4. Approved the Scheme of Amalgamation of Wholly Owned Subsidiary Companies i.e. viz. 
Starlight Systems Private Limited and Satguru Infocorp Services Private Limited with 
Sunteck Realty Limited. 

5. Appointed Mr. Veeraraghavan N., Practicing Company Secretary (ACS No. 6911 and 
COP No. 4334) as the Secretarial Auditor of the Company for the Financial Year                     
2024-25.  

Brief Profile: Veeraraghavan N. (ACS No. 6911 and COP No. 4334), is an Associate 
member of the Institute of Company Secretaries of India and also holds Bachelor degree 
in Science and Law. He is in practise in the field of Company Law matters for the last 
twenty years. He has adequate exposure in attending to other matters in the field of 
FEMA, Company Law Board, appearance before Regional Director, etc. 

6. Appointed M/s. Kejriwal & Associates, Cost Accountants (Firm Registration No. 101363) 
as the Cost Auditor of the Company for the Financial Year 2024-25.  

Brief Profile: M/s. Kejriwal & Associates is a proprietorship firm, promoted by Fellow 
Member of the Institute of Cost Accountants of India (ICAI) (since 1995) and currently 
practicing in the field of Indirect Taxation and Costing. It is based in Mumbai and caters 
to clients all over India. The proprietor has more than 20 years of post-qualification 
experience in GST, Excise, Service Tax, Customs, Foreign Trade Policy Matters and Cost 
Audit. 

 
The meeting of the Board of Directors commenced at 17:05 p.m. and concluded at 19.05 p.m. 
 
This is for your information and records.  
 
Thanking You, 
Yours sincerely, 
For Sunteck Realty Limited 
 
 
 
Rachana Hingarajia 
Company Secretary 
Encl: a/a 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Sunteck Realty Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Sunteck Realty 
Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred 
to as 'the Group') and its joint ventures for the year ended 31 March 2024, attached herewith, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries and joint 
ventures, as referred to in paragraph 13 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other 
financial information of the Group and its joint ventures, for the year ended 31 March 2024 . 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group and its joint ventures, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained by the 
other auditors in terms of their reports referred to in paragraph 13 of the Other Matters section below is sufficient 
and appropriate to provide a basis for our opinion . . 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Koohi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
wi th limited liabil ity with identification 
number AAC-2085 and has its registered 
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Circle, New Delhi, 110001, India 
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Emphasis of Matters 

4. We draw attention to : 

i. Note 3 to the accompanying Statement which describes the uncertainties relating to recoverability of 
i 1,402.73 lakhs as at 31 March 2024, from a partnership firm ('firm'), included in other non-current 
financial assets, in which the Holding Company was associated as a partner till 6 October 2020. On 
account of certain disputes with the other partner of the firm , the Holding Company had initiated 
arbitration proceedings against the other partner which was decided in favour of the Holding Company 
on 4 May 2018, but has been challenged by the other partner before the Hon'ble Bombay High Court. 
Further, as described in the said note, the financial statements of the fi rm are not available with the 
Holding Company and therefore, the Holding Company's share of profiU(loss) for the period from 1 
April 2015 till 6 October 2020 has not been accounted by the management for preparation of the 
accompanying Statement, however the management is of the view that the impact of such share of 
profiU(loss) would not be material to the accompanying Statement since there are no operations in the 
partnership firm during the aforesaid period. Basis the favourable arbitration award and the legal 
opinion obtained, the management believes that the aforesaid balances are fully recoverable and 
hence, no provision for impairment is required to be recognised in respect of such balances as at 31 
March 2024. 

ii. Note 4 to the accompanying Statement, regarding the Group's non-current investments and non­
current loans amounting to i 15,416.62 lakhs and t 4,402.22 lakhs respectively, as at 31 March 2024 
recoverable from GGICO Sunteck Limited (GGICO), a joint venture (JV) company engaged in 
development of real-estate project in Dubai, the execution of which has been delayed on account of 
certain disputes with the other JV partner. Both the JV partners have initiated arbitration against each 
other before London Court of International Arbitration (LCIA) alleging non-compliance of certain 
conditions of the Joint Venture Agreement (JVA) , a partial award has been passed in one arbitration in 
favour of SLL, however final isation of both the arbitrations is still pending, as further explained in the 
management note. However, on 26 March 2024, both parties have executed a framework agreement 
and agreed to resolve and amicably settle the disputes and plan for development of the project, which 
is subject to fulfilment of certain conditions, which are currently under process. Further, as described 
in the aforementioned note, the Holding Company has accounted for its share of profits / (losses) in 
the JV based on the financial statements certified by the management. Management believes that the 
impact of any further adjustment arising from such unaudited financial information is not expected to 
be material to the accompanying Statement. Based on the arrangement entered between the parties , 
the legal opinion and other factors as described in the aforesaid note, management is of the view that 
the aforesaid non-current investments and other non-current loans as at 31 March 2024 are fully 
recoverable and there is no material impact expected due to the claims raised by the JV partner to the 
accompanying Statement. 

ii i. Note 5 to the accompanying Statement which describes that the Group has non-current investment in 
Piramal Sunteck Realty Private Limited ('PSRPL') , a joint venture of the Group, amounting to t 
2,118.44 lakhs. The joint venture's non-current financial assets as at 31 March 2024 includes t 
1,715.46 lakhs (the Group's share t 857.73 lakhs) pertaining to additional lease premium paid by 
PSRPL to the City and Industrial Development Corporation ('CIDCO') on account of delay in 
completion of a project beyond the control of PSRPL as explained in the said note. Further, during the 
current year, PSRPL has filed a writ petition before the Bombay High Court challenging the imposition 
of the Additional Lease Premium by CIDCO, which is pending for hearing as on date. Basis a legal 
opinion obtained on the matter, the management believes that the aforesaid balance is fully 
recoverable and hence, no provision for impairment is required to be recognised in respect of such 
balances as at 31 March 2024. 

Our opinion is not modified in respect of the above ma!ters. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 
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Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive income, 
and other financial information of the Group including its joint ventures in accordance with the Ind AS prescribed 
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Holding Company's Board of Directors is also responsible for ensuring accuracy of records including financial 
information considered necessary for the preparation of the Statement. Further, in terms of the provisions of the 
Act, the respective Board of Directors/ management of the companies included in the Group and its joint ventures, 
covered under the Act, are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act, for safeguarding of the assets of the Group and its joint ventures , and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls , that were operating effectively, for ensuring the accuracy and completeness of 
the accounting records , relevant to the preparation and presentation of the financial results , that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. These financial results have been used 
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

6. In preparing the Statement, the respective Board of Directors/ management of the companies included in the Group 
and of its joint ventures , are responsible for assessing the ability of the Group and of its joint ventures, to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting , unless the respective Board of Directors/ management either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

7. Those respective Board of Directors/ management of the companies included in the Group and of its joint ventures 
are also responsible for overseeing the financial reporting process of the companies included in the Group and of 
its joint ventures . 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists . 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act , we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks , and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion . The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion , forgery, intentional omissions, 
misrepresentations, or the override of internal control ; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to 
financial statements in place and the operating effective ss of such controls ; 

Chartered Accountants 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Directors 's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group and its joint ventures, to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion . Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its joint ventures to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the Group 
and its joint ventures, to express an opinion on the Statement. We are responsible for the direction, supervision 
and performance of the audit of financial information of such entities included in the Statement, of which we 
are the independent auditors. For the other entities included in the Statement, which have been audited by 
the other auditors , such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

10. We communicate with those charged with governance of the Holding Company and such other entities included in 
the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019, 
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

13. We did not audit the annual financial statements of twenty one (21) subsidiaries included in the Statement, whose 
financial information (before eliminating intra-group balances and transactions) reflects total assets of i!' 5, 15,612.78 
lakhs as at 31 March 2024, total revenues of i!' 19,648.48 lakhs, total net profit after tax of i!' 5,106.53 lakhs, total 
comprehensive income of i!' 16,632.33 lakhs (total comprehensive income of i!' 5,423.42 lakhs after eliminating inter 
company transactions), and cash inflows (net) of i!' 2,115.04 lakhs for the year ended on that date, as considered 
in the Statement. The Statement also includes the Group's share of net loss after tax of i!' (0.16) lakhs and total 
comprehensive loss of i!' (0.16) lakhs for the year ended 31 March 2024, in respect of two (2) joint ventures, whose 
annual financial statements have not been audited by us. These annual financial statements have been audited by 
other auditors whose audit reports have been furnished to us by the management, and our opinion in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries and joint ventures are based solely 
on the audit reports of such other auditors and the procedures performed by us as stated in paragraph 12 above. 

Chartered Accountants 
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Further, of these subsidiaries, three (3) subsidiaries, are located outside India, whose annual financial statements 
have been prepared in accordance with accounting principles generally accepted in their respective countries , and 
which have been audited by other auditors under the auditing standard applicable in their respective countries . The 
Holding Company's management has converted the financial statements of such subsidiaries from accounting 
principles generally accepted in their respective countries to accounting principles generally accepted in India. We 
have audited these conversion adjustments made by the Holding Company's management. Our opinion, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based on the audit report 
of other auditors and the conversion adjustments prepared by the management of the Holding Company and 
audited by us. 

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and the 
reports of the other auditors. 

14. The Statement includes the annual financial information of one (1) subsidiary, which has not been reviewed/audited , 
whose annual financial information reflect total assets of Nil as at 31 March 2024, total revenues of Nil, total net 
profit after tax of Nil , total comprehensive income of Nil and cash flows (net) of Nil for the year then ended, as 
considered in the Statement. The Statement also includes the Group's share of net profit after tax of Nil and total 
comprehensive income of Nil for the year ended 31 March 2024, in respect of one (1) joint venture, based on their 
annual financial information, which has not been reviewed/audited by its auditor. These financial information have 
been furnished to us by the Holding Company's management. Our opinion , in so far as it relates to the amounts 
and disclosures included in respect of aforesaid subsidiary and joint venture is based solely on such unreviewed/ 
unaudited financial information. In our opinion, and according to the information and explanations given to us by the 
management, these financial information are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information certified 
by the management of the Holding Company. 

15. The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being the balancing 
figures between the audited consolidated figures in respect of the full financial year ended 31 March 2024 for and 
the published audited year-to-date consolidated figures up to the third quarter of the current financial year, which 
were subjected to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration .: 001076N/N500013 

Rakesh 
Partner 
Membership No. 109632 

UDIN: 24109632BKFBJl1747 

Place: Mumbai 
Date: 30 May 2024 
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Annexure 1 

List of entities included in the Statement 

Subsidiary Companies (Also, refer note 6 to the Statement) 

Starlight Systems (I) Private Limited (earlier known as Sahrish Constructions Private Limited 
Starlight Systems (I) LLP) 

Satguru Corporate Services Private Limited Starteck Lifestyle Private Limited 

Satguru lnfocorp Services Private Limited Sunteck Real Estates Private Limited 

Sunteck Property Holdings Private Limited Sunteck lnfraprojects Private Limited 

Sunteck Realty Holdings Private Limited Mithra Buildon LLP (w.e.f. 09 May 2024 Mithra 
Buildcon Private Limited) 

Clarissa Facility Management LLP Sunteck Lifestyle Management DMCC 

Sunteck Lifestyle Limited (UAE) Sunteck Lifespace Private Limited 

Sunteck Lifestyle International Private Limited Rammit Corporate Solutions Private Limited 
(Mauritius) 

lndustele Property Private Limited Sunteck Realtors Private Limited (w.e.f. 26 April 2022) 

Sunteck lnfracon Private Limited Starlight Systems Private Lim ited 

Russel Multiventures Private Limited (w.e.f. 30 August Sunteck YM Realty Private Limited (w.e.f. 19 January 
2022) 2024) 

Sundunes Real Estate Private Limited (w.e.f. 27 
February 2024) 

Joint Ventures 

Piramal Sunteck Realty Private Limited Uniworth Realty LLP 

Nariman Infrastructure LLP GGICO Sunteck Limited (UAE) 

Chartered Accountants 
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A. STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024 
, In lakhs oxceot earnlnas oer share data 

Quarter ended Yeaiended 

Sr. Particulars 31 March 31 Docomber 31 March 31 March 31 March 

No. 2024 2023 2023 2024 2023 

Rofor noto 12 Unaudited Refer note 12 Audited Audited 

1 Income 
(a) Revenue lrom operations 42,688.94 4,244.84 4,887.49 56,484.68 36,244.72 

(b) Other income 810.43 1,853.78 802.77 5,547.20 2,842.59 

Total Income 43,499.37 6,098.62 5,690.26 62,031.88 39,087.31 

2 Expenses 
(a) Cost of construction and development 12,042.66 16,172.47 68,211.42 41,633.93 1,47,228.63 

(b) Changes In inventories of work-In-progress and 9,170.18 (16,453.40) (67,281 .51) (18,108.41) (1,34,468.36) 

finished properties 

(c) Employee benefits expense 2,295.22 2,302.19 1,701 .06 9,026.20 6,899.23 

(d) Finance costs 1,815.34 1,709.07 2,886.83 6,835.20 8,589.55 

(e) Depreciation and amortisation expenses 310.60 241.77 253.52 953.32 922.69 

(I) Olher expenses 3,841.17 3,705.95 3,166.53 12,204.58 10,167.59 

Total expenses 29,475.17 7,678.05 8,937.85 52,544.82 39,339.33 

3 Profit/ (loss) before tax and share or profit/ (loss) of Joint 14,024.20 (1,579.43) (3,247.59) 9,487.06 (252.02) 

vonturos (1-2) 
4 Share of profiV (loss) or joint ventures (nel) (28.41) 55.23 (169.84) 10.31 700,37 

5 Profit/ (loss) before tax (3+4) 13,995.79 (1,524.20) (3,417.43) 9,497.37 448.35 

6 Tax expense I (credit) 

(a) Current tax 2,688.92 122.64 (167.1 4) 3,084.81 817,88 

(b) Deferred tax 1,173.31 (673.96) (456.45) (680,28) (510.42) 

3 862.23 /551.32 1623.59 2 404.53 307.46 

7 Prom/ (loss) for the period/ year (5•6) 10,133.56 (972,88) (2,793.84) 7,092.84 140.89 

6 Other comprehensive Income/ (loss) 
(a) Items not to be reclassi fied subsequently lo prolil or loss 

- Remeasurements ol lhe defined benefit plan (33.97) 0.91 28.75 (31 .24) 3.65 

- Galn/(loss) on lair value of equity Instruments through (453.25) 485.24 (170,82) 178.59 (170,14) 

Other Comprehensive Income 
- Income lax rela ting lo above Items 87.61 (71,67) 18.63 (25,97) 25.18 

- Sharo of profiV (loss) of joint ventures (nel) (0.18) - 0.34 (0.46) (0.09) 

(b) Items to be reclassified subsequently lo profit or loss 

- Translation exchange gain/ (loss) relating to foreign 78.43 (15,66) (153.93) 308.99 1,732.50 

operations 

Other comprehensive Income/ (loss) for the period/ year, (321.36) 398.82 (277.03) 429.91 1,591.10 

net of tax 

9 Total comprehensive Income/ (loss) for tho period/ year, 9,812.20 (574.06) (3,070 .87) 7,522.75 1,731 .99 

net or tax (7 + 8) 

Net profit/ (loss) attributable to 

Owner's of the parent 10,133.56 (972.88) (2,793 .64) 7,092.84 140.89 

Non- controlling interest - - - - -
Other comprehensive lncomo/ (loss) for the period/ yoar 

attributable to 
Owner's of the parent (321 .36) 398.82 (277.03) 429.91 1,591.10 

Non• controlling Interest - - - - -
Total comprohonslve Income/ (loss) for the period/ year 
attrlbutable to 

Owner's or the parent 9,812.20 (574 .06) (3,070.87) 7,522.75 1,731 .99 

Non• conlrolling inlercsl - - - - -
10 Paid up equity sham copilal (Face value ol ~ 1 each) (Refer 1,464 .86 1,464,85 1,404.79 1,464.86 1,404.79 

note 9) 
11 Other equity (excluding revaluation reser1es) 3, 10,954.81 2, 77.380. 77 

12 Earnings/ (loss) per share (Face value of ~ 1 each)" 

(a) Basic EPS (in~ ) 6.92 (0,69) (1.99) 4.99 0,10 

(b) Diluted EPS (in f) 6.92 (0,69) (1.99) 4.99 0.10 

• (Quarterly figures are not annualised) 

See accompanying notes lo lhc consolidated linanclal resulls 



B. CONSOLIDATED STATEMENT OF ASSETS ANO LIABILITIES 
(t In lakhs) 

As at As at 
Particulars 31 March 2024 31 March 2023 

Audited Audited 

ASSETS 
Non-current assets 
Property, plant and equipment 6,4 77.12 5,223.84 
Capital work in progress 1,831.66 10,116.87 
Investment properties 42,335.48 9,672.66 
Intangible asse ts 232 .76 6.81 
Intangible assets under development 17.69 130.90 
Investments in joint venture accounted using equity method 22,713.42 23,075.60 
Financial assets 

Investments 241 .14 994.90 
Loans 17,779.15 8,949.51 
Other financial assets 2,682.96 2,217.50 

Deferred tax assets {net) 4,585.50 3,428.69 
income tax assets (nel) 1,758.48 2,432.25 
Other non-current assets 2,194.94 310.77 
Total non-current assets 1,02,850.30 66,560.30 

Current assets 
Inventories 5,96,628.46 5,72,511 .63 
Financial assets 

Trade receivables 29,253.03 14,961 .72 
Cash and cash equivalents 5,970.19 8,881.39 
Bank balances other than cash and cash equivalents above 4,607.36 6,940.69 
Loans 11 ,310.44 14,087.54 
Other financial assets 15,332.84 16,650.44 

Other current assets 26,411.60 25,269.25 
Total current assets 6 89,513.92 6,59,302.66 
TOTAL ASSETS 7,92,364.22 7,25,862,96 

EQUITY ANO LIABILITIES 
Equity 
Equity share capital 1,464.86 1,404.79 
Other equity 3, 10,954.81 2,77,380.77 
Equity attributable to owner's of the parent 3, 12,419.67 2,78 ,785.56 
Non-controlling interes t -
Total equity 3,12,419.67 2,78,785.56 

Llabllltles 
Non-current liabilities 
Financial liabilities 

Borrowings 25,067.01 42,083.89 
Other financia l liabilities 420.09 305.35 

Provisions 275.09 211.95 
Deferred tax liabilities (net) 589.23 86.72 
Other non-current liabilities 1,732.24 898.60 
Total non-current liabilities 28,083.66 43,586.51 

Current liabilities 
Financial liabilit ies 

Borrowings 12,427.05 26,347.78 
Trade payables 

- Total outstanding dues of Micro Enterprises and Small Enterprises 2,304.06 1,652.06 
- Total outstanding dues of creditors other than Micro Enterprises and Small Enterprise 26,855.72 19,487.59 

Llabilltles towards land owners for joint development arrangements 2,80,901 .69 2,59,988.68 
Other financial liabilities 7,234 .03 3,469.98 

Other current liabilities 1, 19,397.55 91,795.23 
Provisions 375.27 309.71 
Current tax liabilities (net) 2,365.52 439.86 
Total current liabilities 4,51 860.89 4,03,490.89 
TOTAL EQUITY AND LIABILITIES 7,92,364.22 7,25,862.96 

See accompanying notes to the consolidated financial results ~--
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C, CON!IOLIOATED ~TATEMEtff OF vMH FLO'IV 
r-u1uuu1a10 

CASH FLOW FROM OPERATING ACTIVITIES 

Profil before lax 

Adjustments for 

Depreciation and arnorlisalion expenses 

Share-based (reversal)/ payments to ernployoos 

Dividend Income 

lnleresl income 

Finance cosls 

Sundry balances wrillen off/ (written back) (net) 

Loss on sale of property, plant and equipment (net) 

Gain on sale of equity investments (quoted) 

Share of profil of joint ventures (net) 

Unrealised foreign exchange gain (net) 

Provision for corporate social responsibility 
Operating profit before working capital changes 

Adjustments for: 

Increase in inventories !Reier note (iii ) below) 

(Increase)/ decrease In trade receivables 

(Increase)/ decrease in loans, other financial assets, other non-current and current assets 

Increase In trade payables 

Increase In other financial liabilllies, provisions and other current and non-current liabililies [Refer note (iii) below] 

Cash flows generated from operations 

Direct taxes paid (net) 

Not cash flow gonoratod from operating activltios - [AJ 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, planl and equipment. invcstmcnl propcotios ond intangible assets (Roler notes (Ii) and (iii) 
below] 

Acquisition or subsidiary 

Receipt on sale ol of lreasuoy shares hold by subsidiaries (not of laxes) 

Proceeds from sale or property, plant and equipment [Rofor note (ii) below) 

Infusion of capital in joinl ventures (net) 

Dividend received 

Receipts on buy-back al shares in Joint venture entity 

Investment in equity shares (quoted) (non-current) 

Sale proceeds from Investment in equity shares (quoted) (non-current) 

Sale proceeds from Investment in equity shares and mutual fund (quoted) (current) 

Interest roceivod 

Loans given to related parties 

Receipts on repayment or luans given to reluled parties 

Loans given to others 

Receipts on repayment or loans given to body corporates and others 

Movement In other than cash and cash equivalents balances 

Fixed deposits matured/ (placed) 

Net cash flow generated from/ (used In) Investing activities - (BJ 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue ol equi ty share capital on exercise ol omµloyee stock options (Including securities premium) 

Proceeds from long-term borrowings (net or processing feos) 

Repayment or long-term borrowings 

(Repayments)/ proceeds lrorn short term borrowings (net) 

Dividends paid 

Finance cost paid 

Net cash flow used in financing actlvltlos • (CJ 

Net Increase/ (decrease) in cash and cash equivalents - [A+B+C) 

Cash and cash eqtoivalonls al Iha beginning of tho yoar 

Effect of oxch;mgo rnto lluc1uotion on cash and cash oquivalont~ 

Cash and cash equivalents at the end of tho yoar 

Component of cash anti cash equivalents for statement of cash flows: 

Cash on hand 

Balances wilh banks: 
in current accounts 

bank deposits with original maturity less than 3 months 

Loss: Acquirod through business combination 

Less: Bank overdrafls 

Notoa: 

TtUU IHIUtrlJ 

31 March 2024 

Audited 

9,497.37 

953,32 

(0.16) 

(28.53) 

(816.04) 

6,835.20 

682.79 

39.88 

(117.93) 

(10.31) 

(9.40) 

101.89 
17,128.08 

(18,412.92) 
(14,211 .24) 

(7,322.50) 

7,964.29 

26,960.40 

12,106.11 

(1 ,206.85) 

10,899.26 

(6,314.86) 

28,200.91 

20,33 

(23.92) 

20.53 

624.93 

(481.74) 

1,304.84 

228,35 

640,68 

(2,100.00) 
·t,822.50 

(1,450.00) 

270.00 

83,02 

2,255.49 

25,109.06 

17.79 

30,591.17 

(57,204.92) 

(1 ,226.40) 

(2 , 107,90) 

(5,341.01) 

(35,271.27) 

737,05 

2,827.10 

0.15 

3,564.30 

As al 
31 March 2024 

298.24 

1,964.21 

3,709,74 

(2,405.89) 

3,564.30 

(t In lakhs) 
Ttritl ttllUtUJ 

31 March 2023 

Audited 

448,35 

922.69 

21 .37 

-
(571,70) 

8,589.55 

(57.34) 

(700.37) 

(32.32) 

142,36 
8,782.59 

(27,037.26) 
12,285.62 

724.10 

1,817.56 

32,427.41 

28,980.02 

(679,98) 

28,300.04 

(1,811.85) 

(1 .00) 

-

(12.15) 

1,126.00 

1,081.69 

(998.08) 

-
-

593.45 

(6,171.19) 

4,659.62 

-
42.09 

(2,228.34) 

(3,719.76) 

65.55 

14,311 .02 

(31,976.35) 

1,192.48 

(2,1 06.23) 

(7,624.40) 

(26,137.93) 

(1,557.65) 

4,382.04 

2.71 

2,827.1 0 

As al 
31 March 2023 

302.65 

8,578.74 

-
(34.47) 

(6,019.82) 

2,827.1 0 

i) The consolidated cash flow statement has been prepared under Iha ' Indirect method' as sel out In Indian Accounting Standard (Ind AS) 7 - Statement of Cash 

ii) Including movement in capital work In progress (Including investment property under construction). capital advance, lntangibl(!..asset~. intangible assets under 
development and investement properties. ~ ~T,;:.ii_"°;:: 
111) Movement excludes significant non-cash movement towards transfer of properties from Inventories lo lnvestme 1/t t loes--a~~-al ork In progress 
amounting {20,421.80 lakhs (31 March 2023: { 1,876.65 lakhs) and NII (31 Marcb.2023: , 9,561 .57 lakhs) respective ti} <;::. ~~ 
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Notos to the consolldatod financial results for the quarter and year ondod 31 March 2024 

Sunteck Realty Limited ("lhe Company" or "the Holding Company") and its subsidiaries together referred to as 'the Group' in the following notes. The 
consolidated financial results ('financial results') ul the Group ond its joint ventures have been prepared In accordance with the rocognition and measurement 
principles of applicohle Indian Accounting Standards ('Ind AS') notified under the Companies (lndlen Accounting Standards) Rules, 2015 (as amended), es 
prescribed under Section 133 ol the Companies Act 2013 (the 'Act') end the guidelines Issued by the Securities and Exchange Board ol India to the extent 
eppllcablo. The financial resulls were reviewed and recommended by the Audit Committee and were thereafter approved by the Board ol Directors at their 
respective meetings held on 30 May 2024. 

2 The Board of Directors ol the Holding Company at Its meeting held on 30 May 2024 has recommended final dividend@ 150% of, 1.5 per equity share oft 1 
each fully paid up to the sharet1olders for the linuncial year ended 31 March 2024. The dividend shall be subject to the approval ol the shareholders at the 
ensuing Annual General Mooting . 

3 In case of the Holding Company, other non-current financial assets as at 31 March 2024 Include { 1,402.73 lakhs, representing amount receivable from Kanaka 
and Associates, a partnership firm ('Firm') In which lhe Holding Company was associated as a partner llll 6 October 2020, which is presently under dispute wilh 
respect to alleged illegal sale ol the firm's assets by the other pmtner. The Holding Company had received arbitration award dated 4 May 2018 in its ravour In 
respect of this matlor which has been further challenged by the other partner In the Hon'ble Bombay High Court, which has neither been admltled as yel nor any 
stay granted aga,nsl t11e award. Basis the status of t11e case. favourable arbitration award and legal opinion, Management is confident ol recovering the aforesaid 
dues and therefore, no provision has been conslclered necessmy at this stage. Further, considering Iha dispute, the Holding Company has not accounted lor Its 
share of profits or tosses lor !lie period from 1 April 2015 till 6 OcIuber 2020, as !lie r,11a11cial statements from the partnership firm are not available. Since there 
were no operations in lhe partnership firm since 2015, Menogement does not expect lhe impact or such share ol profits or losses, not accounted, to be material. 

4 Non-current inveslmenls in joint ventures and non-current loans as at 31 March 2024 include t 15,416.62 lakhs and {4,404.22 lakhs respectively, representing 
amount receivable from GGICO Sunteck Limited (GGICO), a Joint venture company, acquired through wholly owned subsidiary, Sunteck Lifestyle Limited (SLL), 
which is in the business ol development of real-estate pro/eel in Dubai. Development ol the project undertaken by joint venture has been delayed on account of 
certain disputes with the utt,or joint venture partner. Both 1110 partners had lnlliated separate arbitration before the court ol Dubai International Finance Centre 
and London Court or International Arbitration (LCIA) alleging non-compliance ol certain conditions ol the Joint Venture Agreement (JVA). In respect to arbitration 
filed by SLL. partial award in Its favour connrrning lhat SLL was not In breach or any Joint venture condition. the termination ol the joint venture is held to be 
Invalid and also been awarded reimbursement ol certain payments made by SLL, against which Iha other partner has filed application to set aside the monetary 
compensalion awarded. Basis lhe submissions made. lhe Arbilralion Tribunal has granled stay in arbilralion proceedings lo enable both the parties lo mutually 
resolve the pending dispute. On 26 March 2024 . both parties have entered Into a framework agreement to resolve and amicably settle the disputes and plan for 
development ol the project, which Is subject to fullllrnent ol certain conditions, which is under process. Basis legal opinion, Management Is ol lhe view tl1at such 
claims are not tenable against lhe Holding Company and SLL. Further, considering lhe dispute, the Holding Company has accounted for ils share of profits or 
losses in GGICO based on lhe unaudited/ unreviewed financial results certified by the management. Management believes that the impact of any further 
adjustment arising from such unaudited financial information is not expected to bo materiel to the accompanying financial results . Further, based on estimated 
future business resulls once the project resumes and considering the contractual tenability, present status ol nogollatlon / discussion / arbitration / litigations, 
Managemenl believes that the realisable amount or investment in joint venture is higher than the carrying value of tho non-current investments and non-current 
loans due lo which those are considered as good and recoverable as al 31 March 2024. 

5 Non-current lnveslments as at 31 March 2024 Includes , 2,118.44 lakhs representing amount receivable from Plramal Sunteck Realty Private Limited, a joint 
venturo of the Group, wl1ich Is In tho business or roal-cstalo dovelopmonl. Non-current nnonclal assets of such joint venture Includes other rocelvablos 
aggregating f 1,715.46 takhs (the Group's share t 857.73 lakhs) paid to Cily and Industrial Development Corporation ("CIDCO") on account of additional lease 
premium paid under protest lor extension of time In respect or development of a project due 10 various delays in obtaining required approvals from lhe respective 
authortties and wrong lnterprelalion by authority 0 11 ,ipplicatJility or specific rule un lhA projecl, though lhe same was not applicable lo the project which has been 
subsequenlly clarified by tho Government ol Maharashtra. Further, during the previous year. the joint venture company filed a writ petition before lhe Hon'ble 
Bombay High Court challenging the levy of the additional lease premium by CIDCO, which is pending for hearing as on date. Basis a legal opinion obtained on 
the matter, Management strongly believes tl ial such recoivablu is fully recoveroble and accordingly, these amounts have been considered as good and 
recoverable. 

6 The Board of Directors of the Holding Company have approved arrangement for amalgamation of wholly owned subsidiaries (Skyslar Buildcon Private Limited, 
Advalth lnlraprojects Private Limited, Shlvay Brokers Private Limited and Magnate Industries Private Limited (previously known as Magnate Industries LLP) • 
"Transferor Companies") wlt11 the Holding Company (t11e "Transreree Company') In Its meeting held on 26 May 2023. The Scheme has been sanctioned by 
Nallonat Company Law Tribunal (NCLT) on 10 May 2024 and the certified copy ol tho Ordor hos been filed with Registrar ol Companies on 17 May 2024 and the 
Scheme became eflective on that date. Accordingly, the Transferor Companies sland dissolved. The merger has no Impact on lhe consolidated financial results 
of the Group. 

7 Subsequent to 31 March 2U24, lhe Board ol Directors ol the Holding Company at its meeting held on 30 May 2024, approved the Scheme of Amalgamalion of 
Starlight Systems Private Limited and Satguru lnlocorp Services Private Limited (both wholly owned subsidiaries) with the Holding Company pursuant to the 
provisions ol Sections 230 to 232 and other applicable sections and provisions ol lhe Companies Acl , 2013. The said Scheme or Amalgamation is subject to the 
requisite statutory ;ind regulatory approvals. 

8 On 19 January 2024 and 27 February 2024, Suntock YM Roalty Private Limited and Sundunes Real Estate Private Limited were Incorporated, as wholly owned 
subsidiaries wherein the Holding Company has subscribed 10,000 equity shares of face value of~ 10 per share each amounting to~ 1.00 lakh each on 30 March 
2024 and 23 April 2024, respectively. 

9 During the current quarter ended 31 March 2024, the Holding Company has Issued 842 equity shares of face value of, 1 each at a premium of, 224 por equity 
share end 460 equity share or lace value of ~ 1 each at a premium of, 324 por equity shares pursuant to exercise or Employee Stock Option Schemes (ESOS) 
by Iha holders. 

10 On 30 March 2024, Piramal Sunleck Realty Private Limited (PSRPL), a Joint venture company, has completed the buy back ol 112,600 fully paid-up eqully 
shares (of which 50% I.e. 56,JO0 equity shares was of Holding Company) having lace value ol l 10 each at price of , 1,110 per oquily share on a proportionate 
basis from its exisling equity shareholders. 

11 The Group's and its joint ventures primary business segment is reflected based on principal business activities carried on by lhe Group and Its joint venIures. As 
per Ind AS 100, the Group and Its Joint ventures operates In on~ reportable business segment I.e. construction and development of real eslato projects . 

12 Figures ror the quarters ended 31 March 2024 and 31 March ,023 are the balancing figures between the audlled figures In respect or full financial year and the 
published year to date figures uplo the third quarter ol lhe relevant rlnanclal year, which wore subjected to limited review by tho slalutury auditor. 
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Kamal Khotan 
Chairman and Managing Direc tor 
(DIN: 00017527) --=-~ 

Date: 30 May 2024 
Place: Mumbai 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sunteck Realty Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Sunteck Realty 
Limited ('the Company') for the year ended 31 March 2024, attached herewith , being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations') . 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 ('the 
Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the standalone net profit after tax and other comprehensive income and other 
financial information of the Company for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of 
the Statement section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements that are 
relevant to our audit of the financial results under the provisions of the Act and the rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Chartered Accountants 

Offices in Bengaluru, Chandiga"h, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limiled liability with identification 
number AAC-20B5 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 11 0001 , India 



Sunteck Realty Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Emphasis of Matters 

4. We draw attention to: 

(i) Note 3 to the accompanying Statement, which describes the uncertainties relating to recoverability of ~ 
1,402.73 lakhs as at 31 March 2024, from a partnership firm ('firm') , included in other non-current financial 
assets, in which the Company was associated as a partner till 6 October 2020. On account of certain disputes 
with the other partner of the firm , the Company had initiated arbitration proceedings against the other partner 
which was decided in favour of the Company on 4 May 2018 but has been challenged by the other partner 
before the Hon'ble Bombay High Court. Further, as described in the said note, the financial statements of the 
firm are not available with the Company and therefore, the Company's share of profiU(loss) for the period from 
1 April 2015 till 6 October 2020 has not been accounted by the management for preparation of the 
accompanying Statement, however the management is of the view that the impact of such share of profiU(loss) 
would not be material to the accompanying Statement since there were no operations in the firm during the 
aforesaid period. Basis the favourable arbitration award and the legal opinion obtained, the management 
believes that the aforesaid balances are fully recoverable and hence, no provision for impairment is required 
to be recognised in respect of such balances as at 31 March 2024. 

(ii) Note 4 to the accompanying Statement, regarding the Company's non-current investments as at 31 March 
2024 include investments of~ 26,131.98 lakhs in Sunteck Lifestyle International Private Limited (SLIPL), a 
subsidiary. SLIPL, had further acquired 50% share in joint venture (JV) company, GGICO Sunteck Limited 
(GGICO), through its wholly owned subsidiary, Sunteck Lifestyle Limited (SLL) , for development of real-estate 
project in Dubai. Further, the Company's other non-current financial assets include receivables from SLL 
aggregating ~ 592.94 lakhs. SLL has been incurring losses and its networth has been partially eroded due to 
the delay in development of the project by GGICO on account of certain disputes with the other JV partner. 
SLL has initiated arbitration against the other JV partner before London Court of International Arbitration (LCIA) 
for which a partial award has been passed by LCIA in favour of SLL, as further explained in the management 
note. Further, the other JV partner has also initiated the arbitration proceedings before LCIA against the 
Company and SLL, which is currently pending before LCIA. Based on the legal opinion and other factors as 
described in the aforesaid note, the management is of the view that the aforesaid non-current investments and 
other non-current financial assets as at 31 March 2024 are fully recoverable and the claims raised by the JV 
partner are not tenable . 

(iii) Note 5 to the accompanying Statement, which describes that pursuant to the scheme of amalgamation ('the 
Scheme') between the Company and its erstwhile wholly owned subsidiaries, namely Skystar Buildcon Private 
Limited , Advaith lnfraprojects Private Limited, Shivay Brokers Private Limited and Magnate Industries Private 
Limited (previously known as Magnate Industries LLP) (together known as "Transferor Companies"), as 
approved by the Hon'ble National Company Law Tribunal vide its order dated 10 May 2024, the business of 
the Transferor Companies has been transferred to and merged with the Company and accounted for in 
accordance with the approved Scheme and Appendix C to Ind 103, Business Combinations, applicable to 
common control business combination. Accordingly, the comparative financial information for the previous 
periods presented in the accompanying Statement has been restated from the beginning of the preceding 
period , being 1 April 2022. 

Our opinion is not modified in respect of the above matters. 

Chartered Accountants 

Offices in Bengaturu, Chandigarh, Chennai, Guru gram, Hyderabad, Kochi, Kotkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with lim ited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Oelhi, 110001, India 



Sunteck Realty Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors . The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profiUloss and other 
comprehensive income and other financial information of the Company in accordance with the Ind AS specified 
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities ; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing , specified under section 143(10) of the Act, will always detect a material 
misstatement when it exists . Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing , specified under section 143(10) of the Act , 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion , forgery , 
intentional omissions , misrepresentations, or the override of internal control ; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls with 
reference to financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors ; 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern . If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

10. We communicate with those charged with governance regarding , among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

12. The Statement includes the Company's share of net loss after tax of~ 96.01 lakhs and total comprehensive 
loss of~ 96.03 lakhs for the year ended 31 March 2024 in respect of four (4) limited liability partnership (LLP) 
firms , whose financial statements have not been audited by us. These annual financial statements have been 
audited by the other auditor whose audit reports have been furnished to us by the Management, and our opinion 
in so far as it relates to the amounts and disclosures included in respect of such LL P's are based solely on the 
audit reports of such other auditors. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of other auditors. 

13. The comparative financial information presented in the accompanying Statement includes the financial 
information of the erstwhile subsidiary companies, namely Advaith lnfraprojects Private Limited, Magnate 
Industries Private Limited (previously known as Magnate Industries LLP) and Shivay Brokers Private Limited 
for the quarter ended 31 December 2023 and quarter and year ended 31 March 2023, pursuant to the scheme 
of merger between the Company and aforesaid erstwhile wholly owned subsidiaries as explained in Note 5 to 
the accompanying Statement. Such financial information of the erstwhile wholly owned subsidiaries for the 
quarter ended 31 December 2023 and quarter and year ended 31 March 2023 have been reviewed and audited 
respectively by M/s N. Somani & Co., who issued unmodified conclusion/ opinion vide thei r review/ audit reports 
dated 16 January 2024 and 25 April 2023 respectively, which has been furnished to us by the management 
and have been relied upon by us for the purpose of our audit of the accompanying Statement. 

Our opinion is not modified in respect of the above matter. 
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14. The Statement includes the standalone financial results for the quarter ended 31 March 2024, being the 
balancing figures between the audited figures in respect of the full financial year ended 31 March 2024 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subjected to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accou nts 

N : 001076N/N500013 

Rakesh . Agarwal 
Partner 
Membership No. 109632 

UDIN: 24109632BKFBJH4870 

Place: Mumbai 
Date: 30 May 2024 
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A. STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 31 MARCH 2024 
, In lakhs except earnings per share data 

Sr, 
No, Particulars 

1 lncomo 

(a) Revenue from operations 

(b) Other income 

Total Income 

2 Expenses 
(a) Cost of conslruction and development 

(b) Changes in invenlories of work-in-progress and 
finished properlies 

(c) Employee benefits expanse 

(d) Finance costs 

(e) Depreciation anct amortisation expenses 

(f) Other expenses 

Total expenses 
3 ProfiU (loss) before tax (1-2) 

4 Tax expense/ (credit) 

(a) Current tax 

(b) Deferred tax 

5 Profit/ (loss) for the period/ year (3·4) 

6 Other comprehensive Income/ (loss) 
(a) Items not to be reclassi fied subsequently to profit or loss 

- Remeasurements of the defined benefit plan 
- Galn/(loss) on fair value of equity instruments through 

Other Comprehensive Income 

- Income tax relating to above items 

(b) Items lo be reclassified subsequently to profit or loss 

Other comprehensive income/ (loss) for the period/ year, 
net of tax 

7 Total comprehensive income/ (loss) for the period/ year, 
net of tax (5 + 6) 

8 Paid up equity share capi tal (Face value oft 1 each) (Refer 
note 6) 

9 Other equity (excluding revaluation reserves) 

10 Earnings/ (loss) per share (Face value of~ 1 each)' 

(a) Basic EPS (in ~) 

(b) Diluted EPS (In ~) 

'(Quarterly figures are not annualised) 
See accompanying notes to the standalone financial results 

Quarter ended 

31 March 31 Doc 
2024 2023 

Restated 
Refer note 5 

Refer note 11 Unaudited 

31,456.77 1,928.06 

905.66 1,496.96 

32,362.43 3,425.02 

8,548.33 3,642.36 

10,191 .08 (3,880.23) 

1,073.52 1,168.93 

830,12 1.490.21 

165.75 78.68 

2,111 .28 1,711.79 

22,920.08 4,211.76 
9,442.35 (786.74) 

1,003.67 188.75 

1,330.34 (598.42) 

2,334.01 (409.67) 

7,1 08.34 (377.07) 

(21 .99) (0.44) 

(457.51) 483,35 

85.22 (71 .13) 
. . 

(394.28) 411 .78 

6,714.06 34.71 

1,464.86 1,464.85 

4.85 (0.26) 

'1.85 (0.26) 

Year ended 

31 March 31 March 31 March 
2023 2024 2023 

Restated Restated 
Refer note 5 Refer note 5 
Refer note 11 Audited Audited 

2,100.32 40,673.96 26,589.77 

889.40 4,941 .12 3,056.95 

2,989.72 45,615.08 29,646.72 

6,242.00 22,795.06 25,017.42 

(7,361 .03) (740.20) (12,667.34) 

982.13 4,814.04 4,086.17 

1,340.96 4,596.76 5,382.21 

147.78 392.71 492.52 

1,882.19 6,304.60 5,798.72 

5,234.03 38,163.19 28,109.70 

(2,244.31) 7,451.89 1,537.02 

(162.74) 1,364.24 507.68 

(466.11 ) (118.89) (252.16) 

(628.85) 1,245.35 255.52 

(1,615.46) 6,206.54 1,281.50 

9.57 {23.31) (1 .75) 

(170.64) 170.29 (170.70) 

23.33 (26.96) 26.49 
. . . 

{137.74) 120.02 (145.96) 

(1,753.20) 6,326.56 1,135.54 

1,464.79 1,464.86 1,464.79 

2,04,767.25 2,00.620.32 

(1 .10) 4.24 0.87 

( 1.10) 4.24 0.87 



B. STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(f In lakhs) 

As at As at 

31 March 2024 31 March 2023 
Particulars Audltod Audited 

Restated 
(Refer note 5) 

ASSETS 

Non-current assets 

Property, planl and equipment 4,177.92 3,961 .70 

lnvestmenl properties 23,270.45 2,440.64 

Intangible assets 232.75 6.08 

lnlangible assets under development 17.69 130.90 

Financial assets 

Investments 1,29,545.57 1,38,879.75 
Loans 9,590.73 19,104.77 
Other financial assets 2,988.79 2,778.62 

Deferred lax assets (net) 3,167.22 3,075.29 
Income tax assets (net) 821 .03 1,411.43 

Other non-current assets 416.93 288.69 
Total non-current assets 1,74,229.08 1,72,077,87 

Current assets 

Inventories 65,011 .03 82,073.34 
Financial assets 

Trade receivables 24,631 .76 7,127.92 
Casi! and cash equivalents 1,992.12 7,010.78 
Bank balances other than cash and cash equivalents above 3.145.22 3,725.08 
Loans 19,112.25 18,864.82 

Other financial assets 4,868.27 5,456.16 
Other current assets 15,466.76 15,812.52 
Total current assets 1,34,227,41 1,40,070.62 
TOTAL ASSETS 3,08,456.49 3, 12, 148,49 

EQUITY AND LIABILITIES 

Equity 

Equity sham capital 1,464.86 1,464 .79 
Other equity 2,04,767.25 2,00,620.32 
Total equity 2,06,232.11 2,02,085.11 

Llabllltles 

Non-current liabilities 
Financial liabilities 

Borrowings 17,690.02 19,816.61 
Olher financial liabililies 274.93 230.75 

Provisions 166.33 140.14 
Olher non-current liabilities 867.07 16.34 
Total non-current llabllltles 19,000.35 20,203.84 

Current liabilities 
Financial liabililies 

Borrowings 12,148.29 22,124.56 
Trade payables 

- Total outotondlng dues of Micro Entorprioes 011d Small Enterprises 1,585.67 1,296.14 
- Tola! outs tanding dues of creditors other than Micro Enterprises and Small Enterprises 15,140.90 10,464.14 

Other financial liabililies 5,366.90 1,601.65 
Olher current liabililies 47,716.12 53,739.38 

Provisions 240.59 197.26 
Current tax liabllilies (net) 1,025.56 436.41 
Total current liabilities 83,224.03 89,859.54 
Total llabllltles 1,02,224,38 1, 10,063.38 
TOTAL EQUITY ANO LIABILITIES 3,08,456.49 3,12,148.49 

See accompanying notes lo Iha standalone financial results --· n - ,,;-,; , . ,: ~ 
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C. STANDALONE STATEMENT OF CASH FLOW 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before lax 

AdJu1tments for: 
Depreciation and amortisation expenses 
Share-based payments ol employees 
Dividend Income 
lnlerest Income 
Financial assets moasurod at amortlsod cost 

Finance cosls 
Sharo of loss/ (profit) from LLPs/ partnership finns (net) 
Sundry balances wrlllen back (net) 
Goin on solo of investments 
Loss on sale of property, planl and eQulpments (net) 
Unrealised foreign exchange gain (net) 
Provision for corporalc social responsibility 
Operating profit bolore working capital changes 
Adjustments for: 

(lncroaso) In invontorios tRofor noto (iv) below) 
(Increase)/ decrease in trade receivables 
Oecroeso In lonns 1 otllcr finilnclal ossets, othor non•current and current assets 

Increase In lrade payat,les 
(Decrease)/ increase in othor financial liabilities, provisions and ot11er current and non-current llabllilies 

Cash flows (used In)/ generated from operations 
Direct taxes paid (net) 
Net cash flow (used In)/ generated from operating activities• (A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment, investment properties and lnlangible assets 
(Refer note (II) & (Iv) below) 
Proceeds from salo of properly, plant and equiprnonl 

Investment In oquily shares (quolod) (non-current) 
Sale proceeds from lnvestmonl in eQulty shares (non-current) 
Sale proceeds from lnveslment in equity shares an!J mulual fund (quoted) (current) 
Investment In subsidiaries 
Receipts on buy-back of equity shares In joint venture entity 
Infusion of capital in Limited Liability Partnership (not) tRefer noto (Ill) below) 
Receipts on rodomplion of !Jebentures 
Dividend received 
Interest received 
Loans given to related parties !Refer note (ill)) 
Receipts towards repaymonl of loans given lo rolalod parties !Rolor note (Iii)) 

Loans given lo body corporales 
Receipts towurds repayment of loans given lo body corporalcs 
Movement in other lhan cash and cash equivalents balances 
Fixed deposit matured/ (placed) 
Nol cash flow gonorntod from/ (used In) fnvostlng actlvltlos - [BJ 

CASH FLOW FROM FINANCING ACTIVITIES 
Prnceeds from Issue of oquity sllaro capital on oxorclso of cmployuo stock opUons tlnclu!Jing socurlllos pram 
Proceeds from long tern, borrowings (net of procossrng foos) 
Repayment _of long term borrowings 

Proceeds from short term borrowlnqs 
Dividends paid 
Finance cost paid 
Not cash flow usou In financing activities - (CJ 

Net decrease In cash and cash equivalents • [A•B•CJ 
Cash and cash equivalenls al Iha beginning of tho year 
Effect of exchange rale fluctuation on cash and cash equivalents 
Cash and cnsh cqulvalonts nt tho end of tho yoar 

Component of cash and cash equivalents for statement of cash flows : 
Cash on hand 
Balances with banks: 

In currenl accounts 
bank dopooils with origin~! 111alurlly loss than 3 months 
Less: Bank overdrafts 

Total 
Notes: 

1' In lakhsl 
Yoar ondod Yoar ondod 

31 Mnrch 2024 31 Mnrch 2023 
!Restated) 

Refer note 5 

Audited Audited 

7,451.89 1,537.02 

392.71 492.52 

0.98 46.90 

(76.48) (1 ,186.56) 

(641.46) (424.57) 

(1,794 .99) (356, 19) 

4,596.76 5,382.21 

96.01 (52.39) 

(112.84) (72.37) 

(117,03) 
39.88 
(9.26) (30.96) 

71 .48 123.98 

9,896.75 5,459.59 

(2,027.80) (1 2,385.36) 

(17 ,440.84 l 6,533.99 

770.98 19,065.55 

4,952.65 707.11 

(1,600.20) 11,248.07 

(5,448.46) 31,428.96 
(184 .69) (247.23) 

(5,633.15) 31,181.72 

(2,522.31) (460.91) 

20.33 

(481.74) (998.08) 

1,304.84 

228.34 

(35.19) (124 .74) 

624 ,93 1,081 .69 

(5,590.26) (858,32) 

12,358.99 9,267.49 

76.46 1,186.56 

466.17 670.75 

(40,415.62) (65,827 .02) 

53,692.62 47 ,875.89 

(1 ,200.00) 

270.00 

83.74 16,13 

356,69 (1,876.12) 

19,238.01 (10,046.68) 

17.79 65.55 

30,591.17 13,861.02 

(38,612.65) (29,030.IJ9) 

(500.00) 500.00 
(2,197.90) (2,196.23) 

(4 ,307.99) (4,575.81) 

(15,009.58) (21,376.36) 

(1,404.72) (241 .32) 

990.96 1,230.93 

(0,01) 1.35 

(413.77) 990.96 

243.43 249.84 

664.63 6,760.94 

1,084 .06 

(2,405.89) (6,019.82) 

(413.77) 990.96 

i) The standalone slalement of cash flow has been prepared under the "Indirect method" as set out in Indian Accounting Standard (Ind AS) 7 • Statement ol 
Cash Flows. 
11) Including movement in caµilal advance, payable lor capilal goods, intangible assets, intangible assets under development and lnvestmenl properties. 
Iii) Significant non cash movemonl during the previous yoar includes conversion or current capital lnveslments of tho Company In Starlight System s (I) LLP, 
prior to 11s conversion into a private company, lo oplionally converliblo debenlures ,met lo~ns amounting lo NII (31 March 2023: ~ 62,005.00 lakhs) and NII (31 
March 2023: ~ 6,44ol.!l6 lakhs) respeclivolv. . ,.., ~ 

~<::// 
•,'• /7 

=:~,:1/ 



Notu to the 1tandolono flnonclol rosull1 for the quartor ond yoor on<le<l 31 March 2024 

Tho slandalonc financial results ('financial resulls') of Suntcck Realty Umilod ('SRL' 0( 'tho Company') havo boon propared In accordanco wilh the rocogniUon and moasuremonl 
principles of opplicoblc lnu,on Accounting Slondords (1nu /IS') noliliod under the Componios (lnuion llccounling Slandords) Rules, 2015 (os omondc<l), as prescribed under 
Section 133 of lhe Companies Act 2013 (lhe 'Act') , T11e fiiiancial resul ts were reviewed and recommended by the Audil Commlllee and were lherealler approved by lhe Boord of 
Dlroclors al !heir rcspuctivu meetings held on 30 May 2024, 

2 Tho Board of Oiroclorn at its rncioling held on 30 May 202;1 has recommended final divldond @ 150% off 1.5 per oquity sha.ro of, 1 oach fully paid up to lho stmroholdors for 
Iha flnanclol year onued 31 Marci, 2024, The dividend slmll be subject lo the approval of the shareholders al Iha ensuing Annual General Meeting, 

3 Olher noo-current financial assets as at 31 Ma,ch 2024 inclu<lo ~ 1.402.73 lakhs, reprosenling amounl receivable from Kanaka and Assoclales, a parlnershlp l•m ('Firm') In 
which lhe Company was associ1110<1 as e partaor l ill 6 Oclobcr 2020, which Is presonlly under dispulo with rospecl lo alleged Illegal safe of lho firm's assets by lhe Olher pertne<. 
The Company had received arb<1ra11on award de led 4 May 201 o In Its lavour In respecl or nus mnuor l'lhlch has been fUllher challenged by Ille 0111er parlner In Ille Horfbie 
Bombay High Cou,t, which has noilhor boon odmlllod as yet nor ony slay granled agalnsl lhe award, Basis the status of lho caso, favourable orbllrallon award and legal oplrJon. 
Managemeol is ccnlidenl of recovering lhe aforosal<l dues and lherelore, no provision has boon considered necessary al this slage, Furlher, considering the dispule, lhe 
Company has not accounted for its share of profits or losses for tho poriod from 1 April 2015 till 8 October 2020, os lhe financial statements from the partnership firm ure not 
ovailoble. Since lhoru wore no operations In the partnership firm since 2015, Manngomont cJoos nol expocl Iha Impact of such share of profits or losses, not accounted, to be 
material. 

4 Non-curronl lnvos1010nts as al 31 March 2024 lnclwa ( 2G, t 3 t .98 lakhs reprusenting investmenl In ils wholly awned subsidiary, Sunteck Lileslyfe l111ernallonal Private Urnlled 
(SLIPL), which had further acc11Jrod 50% share in join! vonluro company, GGICO $unlock Llmilod (GGJCO), through ii • wholly ownud subsidiary, Suntock Llfoslyfo Llmllod 
(Sll}, for devolopmont of rcal-0s 1a10 projecl In Dubel. Frnthor, lhe Company's other non-.currcnt financlal assols flchtdo rocoivoblo rrom SLL amounting to, 592.94 lakhs . SLL 
has Incurred losses during initial )'oars and net-worth has been partially oroded due lo delay in developmenl ol tho projecl underlaken by GGICO on accounl of cerla in disputes 
Yt"llh the other Joh11 ve111u1e pa111 u1r Both the partr1ers tialJ 11 1il1c:1t~cJ sup..i, i1le a1bltratiof11Jelo1tt l11t:t cuurl ol Out.ml lnlarnatk>nal Finance Cenlru a1KI Lunl.1011 Court of l11lernat1011al 
Arbttrellon (LCl/1) alleging non-compliance of corlo ln cond,lion3 ol lho Joint Vonluro Agrcomonl (JVA), In rospocl 10 arbltrallon fdcd by SLL, partial award in ils favour confirming 
that SLL was not In broach of uriy Joint venluro cond1tion. lhe 1ormlnalion of the Joint vonlure Is hold lo bo Invalid ond olso boon owardod roimbursomonl of corlo ln poymonts 
made by SLL, agohisl Yo11lch lhe olher partner has filed application 10 sel aside the monelary cornpensalioa awarded. Basis Iha submissions made, Iha Arbltrallon Tribunal has 
granled slay In arbltrallon proceedings lo onablo bolh tho parUos lo mutually rosotvo tho ponding dispute. On 26 March 2024, bolh tho parties have ontored a framowork 
ogrcomont to resotvc ond omicably sottlo tho disputes end pion for dovolopmenl or the project, which is subjoct to rulfilmcnt or cortoin conditions, which is undor process. Basis 
legal opinion, lhe monaoemenl Is of the view that such clflims are not lonable against tho Compm\y ond Sll. Furlher, basod on esllmalod ruture business rosults onco thu 
ptojocl resumes and consicJerin<J lho conlraclual lenabllily, fuluro slalus of negotiation / discussion / orbllroUon / llllgallons, Monogomonl bollovas lhal lho reallsabfo amount of 
lnveslmonl In subsidiarios is h~hor lhan the carrying value ol lho non-<:urronl inveslmenls and olhor non-currenl financial assols duo lo which lhoso aro consldorod as good and 
recoverable as al 31 March 2024. 

5 The Board of Directors ol IIMl Company had approved orrnngomonl for emalgamallon of ers lvA1ile whoNy owned subsidiaries, Skyslar Buildcon Privolo Limited , Advallh 
lnfraproJecls Prlvale Llmllod, Sluvay Brokers Privale L,mllod and Magnolo lnuuslrles Prlvnle Lin11lo<l {previously known as Magnele lnuuslrios LLP) ("Tronsferor Companies') 
with the Company (1h11 ' T mnsfomo Company") in its nwotinu hold on 26 May 2023. Thu Schcmo of an10lgam:ilton h:is boon npprovod by lho Hon'blo NoHonal Company Low 
Tribl.Wl!II (NCLT) vide order daled tO May 2024. The certified copy ol lhe Order has been fi led wilh Regislrar of Companies. Mumbai on 17 May 2024 , on which l he Scheme 
became effechvo. Accordingly, lho Company has uccountud for tho bvslnosu combination lt.Jm;uctlon using tho Poofing of Interest molhod in occord anco with the aµproved 
schomo os per Appondix C of Ind AS 103, Business Combinollons of Entities undor common conlrol. Pursuant to above, tho financial slalomenls or lhu Company In respect of 
lhe prior periods havi, Ileen reslalecl as Jr lho aforesaid 1>uslnoss comoinauon had occurred Iron, tho beginning ol Ille preceding period, lrrospoctivo 01 tho aclual dalo 01 the 
combination. The lrnpacl ol lhe rneroer oa lhesa financial resulls is as under: 

Detallt of asnls and llnbllllios duo lo merger 
I( In lekhsl 

As at 31 March 2023 As al 01 April 2022 
Particulars 

Roportod Restated Reported Restatod 
Total ossets 2,92, 793.49 3, 12, 148,49 2,83,339,42 3,09, 133.17 

Total flabl llles 1,02,021.4G 1,10,063,38 89,150,05 1,06,073,9 t 

Tolaf equity 1.90,772,03 2,02,005, 11 1,94,189,37 2,03,059.20 

Details or revenue and profll rcstaled duo to merger 

(t In lokhs) 
Quarlor ondod Yoarondod 

Particulars 31 March 2023 31 December 2023 31 March 2023 

Roported Ro1tatad Reported Restated Reported Reataled 
Revenuo from oporollons t,003.04 2,100.32 712.53 1,920.06 12, 161,06 26,589.77 

(Loss)/ Profit bolero to, (1,J3g,02) (2,244.31) (1,604,0g) (786,74) (1 ,724 .94) 1,537.02 

(Loss)/ Profit ollor lnx (n6.20) (1,615.45) (989.62) (377.07) (I , 161,92) 1,281 .50 

Dotalla of cash flow rusHJlcd bttcuuse of merger 

(t in lakhs) 

Yoar ondod 

Particulars 31 March 2023 

Roportod Rostotod 
Not cash nonorated lrom onorotina octivllle$ 18 429.02 31161.72 
Net cash (use<l) Ir~ yenerole<l horn Investing (12,020.84) (10,046.68) 
aclivllies 
Nel cash (used) ir~ genomlcd from finuncing (12,747.37) (21,376.36) 
oclivllios 

6 During lhe cmont qunrtur u1Klcd 31 March 2024, the Company has lssuod 842 equily sharos of loco val\Jo of, 1 oach al a premium ol, 22,t per oquily share and 460 equity 
sharos of taco voluo ol , 1 ench al o premium of , 324 por oqu1ty sharo pursuant lo oxorclsc of Empk,yoo Stock Option Schomos (ESOS) by tho holdorn. 

On 30 March 2024, Piramol Su111c·d, Realty Private limited (PSRPL}, a joinl vonturo company. h:is complclod tho buy b.tck of 112,600 fully poict-up 0,1111\y sharos (ol which 50% 
l.o. 56,300 oq1..1ily shores wos of Sunteck Reolly lim1tod) hnving fact! volue of, 10 each at prke of, 1,110 per equity share on a proportionate basis from its ex1sliog equity 
shareholders. 

8 On 19 January 2024 and 27 Fobtuary 2024, $unlock YM Really Privalo Limilod and Sunuunos Roal Estala Privalo Limiled was lncorporalod. as u wholy ownod subsidiary, 
Ymereln Iha Company has subscribed 10,000 eqully shares of lace value of , 10 per share each amounling lo , 1.00 lakh each on 30 March 2024 and 23 llpril 2024, 
rospeclivoly, 

9 The Boord of Olroc101s ol tho Company el Its mooting hold on JO May 2024, opprovod lho Schcmo of Amolgomallon ol Slartiohl Syslems Privalo Llmiled enu Solguru lnfocorp 
Services Prlvale Llmiled (bolh wholly oYmed slbsldiarles) wilh lhe Company puisuant to lhe provisions of Seclions 230 lo 232 and other applicable secllons and provisions of 
lhe ComparJes Acl, 2013, The said Scheme or Amalgamation Is subject lo the requlsile slalutory and regulalocy approvals, 

10 Tho Company's primary business scgmenl is rellecled based on principal business aclivities carried on by the Company. As per Ind AS 108, lhe Company operales in one 
roportnble business sogmenl i.o, consltuclion and devolopmenl of roal osloto projects. 

11 Figures fO( the quarlers ended 31 March 2024 and 31 March 2023 a,e tho balancing figures belween lhe nudiled figures in respect of full linancial year nnd Ille published year lo 
date figures upto llto third quarter of tho rolevont financial year, which wo,c subjected to rtmiled rpvciw Uy tho statutory aU<J itor. 

or and on bohalf of Board of lllro - Roa ty Llmllod 

Kamal Khelan ~ , l,-j_;·'.-,~-\-~~--;.~~s 
Chairman end ManaAill!I Direclor _• ), 
(DIN: 00017527) 

.... :. . .;:,._· ... / 

Dale: 30 May 2024 
Place: Mumbai 
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