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AI-first, low-cost leader:
Bajaj Fin’s path to FY29
NIKITA VASHISHT
NewDelhi, 11December

B ajaj Finance (BFL) shares rose 3.3 per cent intra-
day to ~7,165 apiece before closing 2.6 per cent
higher (~7,116) on the BSE on Wednesday. This

wasadayafterBajajFinservpresenteda five-year long-
range strategy at its investor day for group companies.

Analysts lauded BFL’s 2023-24 through 2028-29
(FY29) growth plan, where it aims to become the
lowest-cost financial service provider to a 200-million
customer franchise by FY29 and use artificial
intelligence (AI) across businesses and functions.

In thenear term, however, they cautioned that the
stock’s upside may be limited until the non-banking
finance company (NBFC) successfully navigates
asset quality challenges and improves the proportion
of secured loans in its loan mix.

“Whilethevaluationsareattractiveat3.7timesprice-
to-book value and 20 times price-to-earnings based on
2025-26 (FY26) earnings, we do not anticipate any sig-
nificant upside catalysts until the asset quality chal-
lengesinitsbusiness-to-consumerloanbookandimbal-
ance in the proportion of secured loans in its loan mix
persist. We maintain ‘neutral’ with a target price of
~7,500,” saidMotilal Oswal Financial Services analysts.

By comparison, the S&P BSE Sensex index settled a
mere 16points (0.02per cent) higher at the81,526 level.

Eyeonartificial intelligence
Under BFL 3.0, the NBFC eyes becoming a FinAI
company, focusing on an AI-first approach across all
its businesses and processes to remain “ahead of the
curve” and become the “lowest-cost financial service
provider” in India.

Themanagement said it is currently implementing
29 GenAI use cases across 25 workstreams, which may
save roughly ~150 crore annually inFY26.

BFL’s strategic priorities under its AI drive include
conversational AI for sell and cross-sell; an interactive
multimodal AI assistant and conversational AI to
improve customer engagement; AI-led underwriting;
and an AI-enabled loan origination system, sales, doc-
umentmanagementsoftware,anddealermanagement.

Productstrategy
Ontheproduct side, themanagement said itwill focus
on green finance, multi-Cloud, and zero trust
as its three new megatrends.

It aims to start with financing solar and electric
vehicle products for retail and micro, small and
medium enterprise customers in the fourth quarter
of the current financial year (FY25) and eyes a ~2,000
crore green financing pool in FY26.

Besides, zero trust will be based on the ‘trust, but
verify’ principle, while the multi-Cloud orchestration

strategywill deploy applicationsCloud-agnostically.
“With an increase in customer franchise and cross-

sell franchise by FY29, BFL may see a cross-sell ratio at
over60percent.Further, thethrustonAIwouldensure
product-per-customer at 6-7 over 2023-24 through
FY29, against 6.15 currently. Similarly, cost savings due
toextensiveuseofAIcould improveassetsunderman-
agement (AUM) per cross-sell franchise to ~80,000-
85,000byFY29from~64,800inSeptember2024.Profit
after tax per cross-sell franchise, too, may improve to
~3,800-4,000 by FY29 from ~1,374 in the first half of
FY25,” noted analysts at ICICI Securities.

This, the brokerage said, may lead to a profit after
taxcompoundannualgrowthrate (CAGR)ofaround25
per centanda20-22per centAUMCAGRoverFY24-29.

ICICI Securities maintained its ‘buy’ rating on the
stockwithatargetpriceof~8,500.Overall,BFLiseyeing
ashareof3-4percent inthetotalcreditmarketbyFY29,
4-5 per cent in retail credit, and 1 per cent in payments
gross merchandise value. It hopes to sustain return on
equity (RoE) at 20-22per cent.

“The company’s market share increased from
0.1 per cent to 2per cent, andprofit ranking improved
from722nd to 21st in India over the past 17 years. This
robust performance underscores the company’s
ability to scale operations while maintaining profit-
ability, with sustained improvements in RoE,” said
Motilal Oswal Financial Services.

NBFCaimsforAIdominancewitha200mn-strongcustomerbase

Basic construct 6MFY25 LRS FY29
Customer franchise (mn) 92.1 190-210

Cross-sell franchise (mn) 57.7 115-125

Share of total credit (%) 2.11 3.2-3.5

Share of retail credit (%) 2.67 3.8-4.2

Return on equity (%) 19.40 20-22
Sources: Company data, ICICI Securities research

THE OUTLOOK
Long-rangestrategy(LRS)outcomes

HIMALI PATEL

TheSecurities andExchange
Boardof India (Sebi), througha
circular datedDecember 5,
2024,warned investors against
transactingonunregulated
onlinebondplatforms that pro-
moteunlisted securities. The
circular highlighted that these
platformsarenot subject to any
regulatory or supervisory over-
sight, and lackbasic investor
protectionor grievance redress
mechanisms.

“Unlisted securities, issued
by smaller companies, often
promisehigh interest rates of
15-18 per cent to attract inves-
tors. Theymaybe complex,
structured credit products that
investorsmaynot fully under-
standas they comewith inade-
quate information,” saysVishal
Goenka, co-founder,
IndiaBonds.com.

Unregulatedplatforms:
Ariskyproposition
Unregulated platforms expose
investors to counterparty risk.
“An investor transfers money to
theplatform’saccount.Thelatter

in turntransferssecurities to the
investor’s account. There is a
counterparty risk that the plat-
form may abscond with the
money without transferring the
securities,” says Anshul Gupta,
co-founderandchief investment
officer (CIO),WintWealth.

If suchaplatformshuts
down, investors haveno fall-
backoptions. In contrast, Sebi-
registeredplatformsprovide
access to a robust grievance
redress process. Also, disputes
withunregulatedplatforms

must be settledbilaterally, as
there is no independent and
regulatedmediationprocess.

Unlisteddebt:Higher
ontheriskscale
Unlisted debt securities, often
issued by smaller entities, carry
higher default risk. “These
issuersarenotsubject torigorous
scrutiny, making it harder to
evaluatetheircreditworthiness,”
saysVijayKuppa, director, Bidd.

Unlisted securities are also
not subject tomandatorydis-
closures. “Listed securities
must followSebi’s rules, includ-
ingquarterly financial updates
andmonitoringbydebenture
trustees.Unlisted securities
lack such safeguards,” says
Goenka. Such securities also
carryhigher credit, liquidity,
and interest rate risk.

“Issuersmaydefault, inves-
torsmay struggle to sell andexit
these bonds, and interest rate
changesmayaffect valuations,”
saysAnkitGupta, founderdire-
ctor, BondsIndia.According to
Gupta ofWintWealth, the abs-
enceofmandatory credit rat-
ings for unlisteddebentures
means they could turnout to be
junkbonds.

Taketheregulatedoption
Sebi-regulatedplatformssellon-
ly listedbonds,whichhavetoad-
here to higher governance stan-
dardsandundergocredit rating.

“Rating ismandatory and is
aprerequisite for listing,” says
Gupta ofWintWealth.

Theseplatforms register as
stockbrokers in thedebt seg-
ment andas onlinebondplat-
formproviders (OBPP). “Their
registrationnumber andother
details are available on their
websites,” saysKuppa.

Investments areprocessed
throughSebi’s request for quote
(RFQ)platform. “Funds are
routeddirectly to thenational
clearing corporations and secu-
rities are crediteddirectly to
investors, bypassing thebond
platformand thereby ensuring
safety,” saysGoenka. Sebi-regu-
latedplatformsalsoprovide
grievance redress through
Sebi’s SCORESplatform. “The
scope formis-selling is limited
asplatformsmust followan
advertising code,” saysGoenka.

Verifyplatformcompliance
Investors should verify a plat-
form’sregistrationonSebi’sweb-
site (where all regulated platfo-
rms are listed). “This adds an
extra layer of assurance,” says
Goenka. In addition, check the
platform’s registration number,
licence number, and address on
itswebsite.

Choosingtherightplatform
Strong equity backing is essen-
tial. “Thisensures theplatform’s
longevityandfocusondoingthe
right things,” saysGuptaofWint
Wealth. He also suggests choos-
ingaplatformwithnohistoryof
defaults. Kuppa suggests check-
ing whether the platform pro-
vides liquidity support for exit
beforematurity.

YOUR
MONEY

Gowithregulatedentity:
Listedbondssubject
to ratings, oversight

UNREGULATEDBONDPLATFORMMENACE

TheIncomeTaxDepartment
usuallyprocessesITRsandissues
refundswithin20to45daysafter
verification.Andthedepartment is
legallyrequiredtoprocessthe
returnandissuerefundswithin
ninemonthsfromtheendofthe
financialyear inwhichthereturn
wasfiled.Delaysmayoccur if the

ITRisprocessedwithademandor
involvescomplexcases,extending
theprocessingtimeuptooneyear
insomecases.Refundsmaybe
delayedbutwillbeprocessed,and
taxpayersareentitledto intereston
therefundamountunderSection
244AoftheI-TAct, saidAmit
Bansal,Partner,Singhania&Co.

Commonreasons
fordelayedITR
refunds:
lMismatchbetween
Form26ASand ITR
lPending
verification
l Incorrect bank
accountdetails

lAdjustment against
previous liabilities
lErrors in filing
lClaiming ineligible
deductions
Whattodoifyou
havenotreceived
thetaxreturn:
If thedelay is

significant and
unexplained, the
taxpayer can contact
the income tax
departmentdirectly,
or consider raising a
grievance through the
‘e-Nivaran’ sectionon
the e-filingportal.

Stillwaiting?ThesemaybereasonsfordelayinITRrefund

Read full reporthere: mybs.in/2dbEhP5 COMPILED BY AYUSH MISHRA

n Invest in bonds listed on Sebi-
regulated online bond platforms

n Start with a small investment:
NCDs now have a face value
as low as ~10,000, reduced
from ~1 lakh

n Increase exposure gradually as
you gain knowledge

n Bonds are categorised into
senior secured, senior
unsecured, subordinate, and
perpetual; senior secured

bonds, backed by collateral,
are suitable for new investors

n Ensure the bond is rated
as investment grade by a
major rating agency

n Check if the issuer earns
net profits and has strong
financial ratios (return on
assets and return on equity)

n Be aware of details like
maturity date, yield to
maturity (YTM), and rating

BEGINNER’S ROAD MAP TO BOND INVESTING

KKALPANA INDUSTRIES (INDIA) LIMITED
CIN: L19202WB1985PLC039431

Regd Office: BK Market, 16A Shakespeare Sarani,
4th Floor, Room No. 3, Kolkata - 700071, Telephone: 91-033-4064 7843
E-Mail: kolkata@kkalpana.co.in, Website: www.kkalpanagroup.com

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION

Notice is hereby given pursuant to Sections 108 and 110 of the CompaniesAct, 2013 ("theAct") read with Rules 20 and 22 of the
Companies (Management andAdministration)Rules, 2014, ("theRules") and any other provisions of theAct read with relevant rules
thereunder, as applicable, Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("ListingRegulations") including any statutory modification(s) or re-enactment(s) thereof for the
time being in force,Ministry of Corporate Affairs ("MCA") General Circulars No. 14/2020 dated 8th April, 2020, 17/2020 dated
13th April,2020,20/2020dated5thMay,2020,11/2022dated28thDecember,2022,09/2023dated25thSeptember,2023and09/2024
dated 19th September, 2024 (collectively referred to as "MCA Circulars"), Secretarial Standard on GeneralMeetings ("SS-2")
issued by the Institute of Company Secretaries of India and subject to other applicable laws and regulations, for seeking approval
of the members of the Company on the matters as stated in the notice of the Postal Ballot, proposed to be passed as Special
Resolution, as stated therein, through Postal Ballot ("Postal Ballot") by way of voting through electronic means ("remote e-voting")
only.

The Postal Ballot Notice is being sent only by email to all thoseMembers whose names appear on theRegister ofMembers / List
of Beneficial Owners as received from National Securities Depository Limited ("NSDL") and Central Depository Services (India)
Limited ("CDSL") as on Friday, 6th December 2024 (the "Cut-off date") and who have registered their email addresses in respect
of electronic holdings with the Depository through the concerned Depository Participants and in respect of physical holdings with
the Company's Registrar and Share Transfer Agent, CB Management Services (P) Limited ("RTA"), in accordance with
abovementionedMCA Circulars and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 03rd October, 2024
("SEBI Circular").

In compliance with the requirements of theMCACirculars andSEBICircular, hard copies of Postal Ballot Notice along with Postal
Ballot Forms and pre-paid business envelope will not be sent to the members for this Postal Ballot and the shareholders are
requested to carefully read the instructions indicated in the Postal Ballot Notice and communicate their assent (for) or dissent
(against) through e-voting only.

NoticeofPostalBallotalongwithExplanatoryStatement willalsobemadeavailableonCompany'swebsiteat www.kkalpanagroup.com
andat thewebsiteofBSELimitedand theCalcuttaStockExchangeLimitedat www.bseindia.comandwww.cse-india.com, respectively,
where the Equity Shares of the Company are listed. A copy of the same will also be made available on the website of National
Securities Depository Limited ("NSDL") at https://www.evoting.nsdl.com.The Company has engaged the services of NSDL to
provide the e-voting facility.The instructions for e-voting are given in thePostal Ballot Notice.Mr.AshokKumar Daga (Membership
No. 2699,CPNo, 2948),PracticingCompanySecretary has been appointed asScrutinizer for conducting thePostalBallot process
in a fair and transparent manner.

The details in respect to Postal Ballot and E-Voting are given here under:

1. Date of completion of dispatch of notice by email:Wednesday,11thDecember 2024.
2. EVEN for the proposed resolutions is 132418
3. Date and time of commencement of e-voting: Friday, 13th December 2024 from 9.00A.M. (IST)
4. Date and time of end of e-voting:Sunday, 12th January 2025 till 5.00 P.M. (IST)
5. The remote e-voting module shall be disabled by NSDL for voting beyond 5.00 P.M.(IST) onSunday, 12th January 2025 and

accordingly voting shall not be allowed thereafter.
6. All members, whose names appear in the Register ofMembers / Beneficial owners as on the cut-off date i.e.,Friday, 6th

December 2024 are eligible for e-voting. Any person who is not a member as on the cut-off date should treat this notice for
information purpose only.

7. The resolutions, if passedby requisitemajority, shallbedeemed tohavebeenpassedonSunday,12th January 2025 i.e., last day
of the e- voting period and shall deemed to have been passed at a general meeting of the members.

8. The result of thepostalballot willbepostedon theCompany'swebsiteand the samewillbe communicated to theStockExchange
where the shares of the company are listed byTuesday, 14th January 2025.

9. Information and instructions for voting through electronic means, given in the Notice of Postal Ballot, has been sent to the
members through E-mail.

10. The voting rights shall be in proportion to their shares of the paid-up share capital of the Company as on cut-off date. In case
of joint holders, only such joint holder who is highest in order of names will be entitled to vote.

11. Membersmay note that:
a) Once the vote on a resolution is cast by the member, the member shall not be allowed to change it subsequently.
b) The Company has appointedMr. Ashok Kumar Daga, Practicing Company Secretary as the Scrutinizer to scrutinize the

voting process in a fair and transparent manner.
12. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for

Shareholders available at the download section of www.evoting.nsdl.com or call on: 022 - 4886 7000 or send a request at
evoting@nsdl.com

Themannerofe-votingbymembersholding shares indematerialisedmode / physicalmodeand formemberswhohavenot registered
their e-mail ID is provided in theNotice of Postal Ballot which is sent to the members, electronically, copy whereof will also be made
available on thewebsite of theCompany at www.kkalpanagroup.com,and that of theStockExchanges i.e.BSELimited andCalcutta
Stock Exchange Limited at www.besindia.com and www.cse-india.com, respectively, and at the website of NSDL at https://
www.evoting.nsdl.com.

By Order of the Board
Sd/-

SwatiBhansali
CompanySecretary

Date: 12thNovember, 2024
Place:Kolkata

PUBLICANNOUNCEMENTPURSUANTTOPROVISIONOFCLAUSE (iv), (v), (vi) AND (ix)OFANNEXUREA

TOSEBICIRCULARNO.SEBI/HO/MRD/DSA/CIR/P/2016/110DATEDOCTOBER10,2016

FROM

Kishor AbhaychandTurakhia S/o Shri AbhaychandTurakhia resident of 8-105,Swethambri Apartment, 2nd

Floor, N.S. Road no.-5(Extension), Gulmohar Cross Road No. 6, JVPD Scheme, Juhu, Mumbai-400 049.

Kishor AbhaychandTurakhia is one of the public shareholder of PAN-India Drugs & Chemicals Limited ("PIDCL").

PIDCL was listed on the Madhya Pradesh Stock Exchange, which has been de-recognised by the Securities and

ExchangeBoardof India ("SEBI").Consequently,PIDCLhasbeenmoved to theDisseminationBoard ("DB") of theBSE

Limited ("BSE").PAN-IndiaDrugs&Chemicals Limitedwasoriginally incorporatedasaPublic LimitedCompanyunder

theCompaniesAct, 1956 under the nameand stylePAN-IndiaDrugs&Chemicals Limited videCertificate of Incorpo-

ration datedMarch 26, 1992.Presently, company is engaged in the business ofmanufacture, produce and distribute,

sell, make,market research, import export and to deal in all kinds of bulk drugs, fine chemicals drugs intermediates,

chemicals, solvents, pharmaceuticals etc.

Financial andOther Information of PIDCL's:

i. Nameof theCompany:PAN-IndiaDrugs&Chemicals Limited (CIN:U24232MP1992PLC007026)

ii. RegisteredOffice: PlotNo.323Sector (E) IndustrialAreaSanwerRoad Indore452006.PhNo.+919833720407,

E-Mail: panindia1992@gmail.com.

iii. Shareholding: AsonMarch31, 2024, thepaid-upequity share capital ofPIDCLwasRs. 699.31Lakhcomprising

of 6993125equity shares ofRs.10/- (RupeesTenOnly) each fully paid up.Out of the total 6993125equity shares

issued byPIDCL, 10000 equity shares representing 0.14%are held by thePromoters. The remaining 6983125

equity shares representing 99.86%are held by public shareholders out ofwhich 8,50,400equity shares are held

by Kishor AbhaychandTurakhia, acquirer to the exit offer.As on November 30, 2024, PIDCL had 4955 Public

shareholder folios.

iv. Summary Financials: As per its audited financial statements for the last three years, PIDCL's NetWorth and

Net Profit/(Loss) after tax was as follows:

(Rs. In Lakh)

Particulars 31.03.2024 31.03.2023 31.03.2022

(Audited) (Audited) (Audited)

Paid up equity share capital 699.31 699.31 699.31

NetWorth 425.31 427.09 426.90

Net Profit/(Loss) AfterTax (1.78) 0.18 2.38

The SEBI vide its Circular No. SEBI/HO/MRD/DSA/CIR/P/2016/110 datedOctober 10, 2016 ("SEBI Circular"), has

stipulated the procedure and process for exit of Exclusively Listed Companies ("ELC") from the DB. As provided in

Clause (i) of Annexure A of the SEBI Circular, PIDCL on November 25, 2024 have appointed M/s D & A Financial

Services (P) Limited, a category IMerchant Banker as an IndependentValuer fromBSE's panel of expert valuers.The

said IndependentValuer after taking into consideration the applicable valuationmethodologies, has issued itsValu-

ationReport datedDecember 05, 2024andhasdetermined the fair value of an equity shares of PIDCLasRs. 5.22 per

share.TheValuationReportwill beavailable for inspectionatRegisteredOfficeofPIDCLduringoffice hours for aperiod

of ten days from the date of this Public Announcement.

We are thereforemaking Exit offer to acquire the shares of the Company from the Public shareholders at a price of

Rs.6.00 per Equity Share ("Exit or Offer Price"), the value beingmore than determined by the IndependentValuer as

stated above.The offer letter along with BlankTransfer Deed is being dispatched to only those public shareholders

whosenamesappear on the register of the shareholders of theCompanyonNovember 25, 2024 ("SpecifiedDate").

According to Offer, youmay tender your shares at the Exit or offer price along with valid ShareTransfer Deed to the

address of the Company to the Exit offer, asmentioned below:

PAN-India Drugs&Chemicals Limited

Plot No. 323Sector (E) Industrial AreaSanwerRoad Indore 452006

Tel: +91 9833720407, Email:panindia1992@gmail.com

Contact Person:Mr. Ashish Shah

Theexit offer shall openonDecember20, 2024andwill closeonDecember27, 2024.During the tenderingperiodPublic

shareholders can tender shares as prescribed above.

The shareholderswho could not tender their shareswithin the above-mentionedOffer Period, have right to tender the

sharesup toaperiodofoneyear fromthedateof completionofofferat thesamepriceofRs.6.00pershareasdetermined

by theD&AFinancial ServicesPrivate Limited. The acquirer of PIDCLhereby declare that they undertake the liability

to acquire such shares.

Sd/-

Kishor AbhaychandTurakhia

(Acquirer)Place: Indore

Date: 11.12.2024

Regd. Office: PSEB Head Office, The Mall Patiala- 147001
Corporate Identity No. U40109PB2010SGC033813,
Website: www.pspcl.in Contact No. 96461-17651

ENQUIRY No. 159/Dy.CE/Th.Op./CD-26/Vol-VIII/O&M/GHTP/2024
Dated: 10/12/2024

Dy. Chief Engineer / Operation Circle, GHTP, Lehra Mohabbat invites E-Tender for the work: for
Supply of Cooling Water Treatment, Chemicals, Erection & Commissioning of Chemical dosing
System / Equipments along with O&M of the above systems of Stage-I & II, GHTP, Lehra
Mohabbat for one year.
For detailed NIT & tender specifications, please refer to Tender ID 2024_POWER_131372_1 on
https://eproc.punjab.gov.in from 11/12/2024 from 09:00 hrs. onwards.
Note: Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in
76155/12/3723/2023/39956 GHTP-97/24
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õÞ²²ßünµâþëì²ßþóØ² _q²ßþnµ ÌëÖ²òëä
áë¦»ë²ßþ² r•øëóÜ²ßþ ²ßÈ±ëÐ³ : áëÜé

ÁëÚ³_³Òýó²ßÈ± ²ßëg¦²ßëìâþØ² ²ßÈ±²ßþóØ² Áëá²ßþë
²ßÈ±ëÐ³ ²ßÈ±ó²ßþ âë²ß¸ Ú³äíâþ ²ßþëÐ³ÜíìØ²²ßþ
õt²óS ì²ß²rÒ²ßþíØ² õá²ßþnµ²ßþ ²r´°Ò²ß õ_³Òèµ
Ð³í²ßóÜ Üë¢Ò²rÒîó²ßþ ²ßþë©»ªíâþ ¦Eâþã õé²ß²ßÈ±
éãóÌ²ßþ éà²ëâþ õâë¢Ò ìÚ³óâþìÏ³óäÜ¸ âë
ìÜóâþ ì²ßØ²²ßÈý± Ú³ëÜë ²ßÀëó¿ õéêò éáâþ̧
à²ë²ßþØ²²ßþóP§²ßþ áóØ²ë é¥uëóÜ²ßþ õ²rÒÏ³óÜ
²ßþëÐ³óñÜìØ²²ßÈ± ÁË Ùë²ßÈ±ë²ßþ Ú³ëì²ß
õØ²ëóäÜ éãâùM ³̂ Ð³ÜØ²ë Ú³óä²ßþ õÜØ²ë
Ú³ëìÜ_³Ò Áëìä¸ Áëó²rÒ²ßþ Ø²²ßþóÞ²Æ
²ßÈ±Ö²òët² ²ßÈ±ó²ßþ éáëÐ³áë¿øóá õäÉë ê³³âþ,
‘éãóÌ²ßþ _³ÒëÉëâþ Ç²ßÈ± ²ßë²ßþ âëÆ, Áë²ßþ
²ßþP§ ê³³óâþ âëÆ¸’ ²rÒëäÖ²òë ²r´°Ò²ß ²ßóäÜ,
Áëìá ìéãóê³³²ßþ ¢qê³³ëâþ Ö²îó²ßÈ±ìÏ³äëá¸
õéÉëóÜ Ö²îó²ßÈ±êò ÆóÚ³²ßþ õ²ßëÑ±ëóØ²
õÎ²óâþìÏ³äëá, Æ²ßþë õ²ßÈ±ëÙëâþ àî²ä
²ßÈ±²ßþóÏ³¸ õ_³Òèµ ²ßêòóâþ õáëÚí³²ßþ ²r´TY³i§
éáëóäëÎ²ÜëÆ ²ßÈ±ó²ßþÜ ²r´°Ò²ß
áîóÉë²rÒë¿øëâþ̧  õéÉëóÜ Ø²Àë²ßþ ²rÒ²ßþëá_³Òý,
ì²ßó²ßþë¿íóÚ³²ßþ õê³³äëóÞ²äë Üë ²ßÈ±ó²ßþ
Ø²ÀëóÚ³²ßþ ²ßM^³²ßø õ_³ÒëÜë Õ²òìÎ²Ø²
²r´¿ëÜáLaí²ßþ¸ Ø²²ßîÆ õáë³Ú³í²ßþ ²r´°Ò²ß
²ßK²ÚÜë ät²ø°Òíâþ¸ ²ßÈ±ãó¢´óé²ßþ Áë²ßþ
õ²ßÈ±ëóÜë ²r´âþëØ² õÜØ²ë é¥³rÒó²ßÈý± Üó²ßþK²ÚD
õáë³Ú³í²ßþ áîóÉ ÇáÜ Á²ßÈ±²rÒÖ²ò _´±Zdë
õ_ÒëÜë âëâþ Üë¸

²r´°Ò²ß ìÏ³óäÜ 

ì²ßó_³Òèµ õáó²µIf³³ òë¸ ²ßþì²ß²ßë²ßþ, 15
ìÕ²óé¥E²ßþ é²ßÈ±ëä éëóÕ²ÿ 10Ö²òë õÙó²ßÈ±
_q²ßþnµ ê³³ó²ß õéÖ²ò ²rÒ²ßþít²ë¸ ²rÒ²ßþít²ëÙöó³Ú³²ßþ
é²ßÈ±ëä 10Ö²òë²ßþ áó¿øêò³³ ²rÒ²ßþít²ëó²ßÈ±óK²ÚDêò³³
õ²rÒôÀÏ³óØ² ê³³ó²ß¸ Ø²ëêò³³ ²rÒ²ßþít²ëÙöó³Ú³²ßþ
²ßÈ±Ùë ìÎ²gLë õà²ó²ß õáó²µIf³³òë ²rÒì²ßþóèµ²ßë
Áë²ßþÆ é²ßÈ±ëóä Î²ëäù ²ßÈ±²ßþë²ßþ ìé±ZdëgL
ìÜóâþóÏ³ ²ßÈ±ä²ßÈ±ëØ²ë õáó²µIf³³òë ²ßÈØýð²²rÒt²¸
Áë¢Òëáí ²ßþì²ß²ßë²ßþ ìÚ³óÜ²ßþ ²r´Ùá
õáó²µIf³³òëìÖ²ò Ú³áÚ³á Æ ²ßÈ±ì²ß éîà²ëèµ õÙó²ßÈ±
Ï³ëÕ²ÿó²ß é²ßÈ±ëä 8Ö²òëâþ̧  ²rÒó²ßþ²ßþìÖ²ò ²ßÈ±ì²ß
éîà²ëèµ Ï³ëÕ²ÿó²ß éëóÕ²ÿ ÁëÖ²òÖ²òëâþ̧  Ø²ó²ß
Ú³ìt²ó°Ò_³«²ßþ õÙó²ßÈ± ²ßÈ±ì²ß éîà²ëèµ¢Òëáí
²r´Ùá õáó²µIf³³òë ìáäó²ß é²ßÈ±ëä õéëâþë
ÁëÖ²òÖ²òëâþ̧  âë Ú³áÚ³óá Çóé õ²rÒôÀÏ³ó²ß
éëóÕ²ÿ ÁëÖ²òÖ²òëâþ̧  ²rÒ²ßþít²ëÙýíóÚ³²ßþ Ð³Üø
Ú³ìt²ó°Ò_³«²ßþ-²ßÈ±ì²ß éîà²ëèµ ²ßþnµóÖ²ò ÁìØ²ì²ßþM ³̂
õáó²µIf³³òë Ùë²ßÈ±óäÆ ²ßëì²ßÈ± é²ß ²ßþnµóÖ²ò Ç²ßÈ±êò
Ùë²ßÈ±ó²ß õáó²µIf³³òë ²rÒì²ßþóèµ²ßë¸ ê³³ëÆÕ²ÿë
áâþÚ³ëÜ- Çé²r•øëóÜÕ² ²ßþnµóÖ²ò ²rÒì²ßþóèµ²ßë
Ùë²ßÈ±ó²ß ²ßëì²ßÈ± ìÚ³óÜ²ßþ áóØ²ëêò¸ ì¢´Ü,
²rÒë²rÒýä ²ßë Áó²ßþc äëêòóÜ õ²ßÈ±ëÜÆ
õáó²µIf³³òë Î²äó²ß Üë¸

²ßþì²ß²ßë²ßþ é²ßÈ±ëä 

1 ²rÒëØ²ë²ßþ ²rÒ²ßþá

1 ²rÒëØ²ë²ßþ ²rÒ²ßþá

ê³³Æâþë²ßþ ²rÒ²ßþ Çêò áìK²Ú³ó²ßþ²ßþ Õ²òó±Zë¿Ü
ê³³óØ² Î²óäóÏ³ ²ßäë Î²óä¸ âë²ßþ Ð³Üø
Ç²ßþáó¿ø 250 õ²ßÈ±ëìÖ²ò Ö²òë²ßÈ±ë É²ßþÎ² ²ßÈ±²ßþë
ê³³óâþóÏ³ ²ßóä Ð³ëÜë³Ü áîÉøáLaí¸
Áë¢Òëáí ìÚ³óÜ Áëó²ßþë ²ßÈ±óâþ²ßÈ± õ²ßÈ±ëìÖ²ò
Ö²òë²ßÈ±ë É²ßþÎ² ê³³ó²ß áìK²Ú³²ßþ õñØ²ì²ßþ²ßþ Ð³Üø¸
ìÜÕ²ò ìÚ³Ìë Áë²ßþ ÆH²Q ìÚ³Ìë²ßþ áëÑ±ëáëìÑ±
õà²ë¢Òí²ßü¾±²rÒî²ßþ õáôÐ³ë²ßþ 20 Ç²ßÈ±²ßþ
Ð³ìáóØ² ¢ÒóÕ²ÿ Õ²ò²Ô²óÏ³ Çêò áìK²Ú³²ßþ¸
²rÒî²ßþí²ßþ Üøëâþ ¿³ßÐ³ë Æ²Ô²ëÜëáë ê³³ó²ß Çêò
áìK²Ú³ó²ßþ̧  áîÉøáLaí Ð³ëÜëÜ, ‘áëó²ßýóä²ßþ
áïìØý² Ç²ßþáó¿ø õñØ²ì²ßþ ê³³óâþ õ¢ÒóÏ³¸
²ßþÙâëSë²ßþ Ð³Üø ìÜá ²ßÈ±ëó²Ô²²ßþ áïìØý²
õñØ²ì²ßþ ê³³óTY³¸ ÇÏ³ëÕ²ÿëÆ áë äÓí Æ
²ßþë¿ë²ßÈð±óèµº²ßþ Ç²ßÈ±ìÖ²ò áïìØý² Ùë²ßÈ±ó²ß¸
ÇÏ³ëÕ²ÿëÆ ²r´ó²ß_³Ò±Zëó²ßþ²ßþ Ð³Üø ²rÒîó²ßþëóÜë
Ð³¢Òi§ëÙ áìK²Ú³ó²ßþ²ßþ ²ßÈ±ëóÏ³ õñÎ²Ø²Üø ±Zë²ßþ
ê³³Æâþë²ßþ ²ßÈ±Ùë ìÏ³ä¸ Áëìá õéÖ²òë Çêò
áìK²Ú³ó²ßþ²ßþ áïä õ¢ÒóÖ²ò²ßþ éëáóÜ ²ßÈ±²ßþë²ßþ
Ð³Üø ²ßóäìÏ³¸ ÇÉëóÜÆ ²rÒî²ßþí²ßþ
áìK²Ú³ó²ßþ²ßþ áóØ²ë ¦E¢Òý ±Zë²ßþ Ùë²ßÈ±ó²ß¸
²rÒî²ßþí²ßþ áóØ²ë ÇÉëóÜ ¿³ßÐ³ë õØ²ëäë²ßþ
²ßø²ß¦lëÆ ²ßÈ±²ßþë ê³³ó²ß¸’ ÇìÚ³Ü ²r´ëâþ ³Úî³²rÒî²ßþ
2óÖ²òë Üë¢ÒëÚ³ ÆH²Q ìÚ³Ìë²ßþ ÁìØ²ìÙ
ìÜ²ßëé õÙó²ßÈ± ìÚ³Ìë²ßþ Ð³¢Òi§ëÙ áìK²Ú³ó²ßþ
Çóé õ²rÒÀôóÏ³ëÜ áîÉøáLaí¸ Ç²ßþ²rÒ²ßþ
áìK²Ú³ó²ßþ²ßþ õà²Ø²ó²ßþ ²r´ëâþ Ì°I³³òëÉëóÜ²ßÈ±
²rÒì²ßþÚ³_³ÒýÜ ²ßÈ±ó²ßþÜ ìØ²ìÜ¸ ²ßÈ±Ùë ²ßóäÜ
²r´_³ÒëéìÜ²ßÈ± Æ ìÜáýë°Ò²ßÈ±ë²ßþí ²ßÈ±Øý²ë
²ßøìM^³óÚ³²ßþ éóe¸ ÇìÚ³Ü ²rÒì²ßþÚ³_³ÒýóÜ²ßþ
éáâþ ²rÒî²ßþí²ßþ õÏ³ëóÖ²òë õñ³Ú³Ø²²rÒìØ²²ßþ
éóeÆ ²ßÈ±Ùë ²ßóäÜ ìØ²ìÜ¸ Áë¢Òëáí

²ßÈ±óâþ²ßÈ±ìÚ³óÜ²ßþ áó¿ø ìØ²ìÜ ìÜóÐ³
²rÒì²ßþÚ³_³ÒýóÜ Áëéó²ßÜ ÇÉëóÜ¸ ìØ²ìÜ
²ßÈ±íà²ëó²ß ¿³ßÐ³ë õØ²ëäë âëâþ õé
²ßøë²rÒëó²ßþ ²rÒ²ßþëá_³Òý õÚ³ó²ßÜ¸ áîÉøáLaí
Áëó²ßþë ²ßóäÜ, ‘Áë¢Òëáí ²ßÈ±óâþ²ßÈ±
ê³³ëÐ³ë²ßþ ²ßÏ³²ßþ ¿ó²ßþ ÇÖ²òë Ç²ßÈ±Ö²òë
ìÎ²²ßþ¦lëâþí Ð³¢Òi§ëÙ ¿ëá ê³³óâþ Ùë²ßÈ±ó²ß¸
Áëá²ßþë Î²ëêò éë²ßþë ì²ß_³« õÙó²ßÈ± Çêò
Ð³¢Òi§ëÙ áìK²Ú³²ßþ õÚ³ÉóØ² áëÜîóèµ²ßþ
éáë¢Òá õê³³ë²ßÈ±¸ Õ²òó±Zë¿óÜ²ßþ 24 Ì°I³³òë
Áëó¢Ò ²r´óéé _³q²ßþnµ ²ßÈ±²ßþóØ² ê³³âþ¸ Ø²ëêò
Át²âþ Øð²Ø²íâþë²ßþ Áëó¢Ò²ßþ ìÚ³Ü õÙó²ßÈ±
_³q²ßþnµ ²ßÈ±²ßþë ê³³ó²ß¸ Çêò áìK²Ú³²ßþó²ßÈ± ìÌó²ßþ
Ç²ßÈ±ìÖ²ò ²rÒîìä_³Ò õ²rÒë¦» ²ßÈ±²ßþë ê³³ó²ß¸
²rÒë_³Òë²rÒëì_³Ò ÁøëÕ²ìáìÜó¦»ªìÖ²òà² ì²ßìH²Qã
Æ õê³³äÙ õéK²Iñë²ßþ ²ßþëÉë ê³³ó²ß¸ ²rÒîó²ßþë
áìK²Ú³ó²ßþ²ßþ Ð³Üø Ç²ßÈ±Ð³Ü ÁìØ²ì²ßþM^³
õÐ³äë_³Òëé²ßÈ± õÜëÕ²ëä ÁìÞ²éë²ßþ
ìê³³óéó²ß ìÜâîM ³̂ Ùë²ßÈ±ó²ßÜ¸’ ²ßëãäëóÚ³_³Ò
²r´ée ìÜóâþÆ ÇìÚ³Ü õ²ßÈ±óK²³ÚD³²ßþ ì²ßóÐ³ì²rÒ
é²ßþ²ßÈ±ë²ßþó²ßÈ± Ç²ßÈ± ê³³ëØ² õÜÜ áîÉøáLaí¸
ìØ²ìÜ ²ßóäÜ, ‘²ßëãäëóÚ³ó_³Ò²ßþ ì²ßèµâþ
à²ë²ßþØ² é²ßþ²ßÈ±ëó²ßþ²ßþ õÚ³Éë²ßþ ²ßÈ±Ùë¸
Áëáë²ßþ õÚ³Éë²ßþ ²ßÈ±Ùë Üâþ¸ Áëìá õØ²ë

_³qóÜìÏ³ ìà²éë ²ßëÕ²ÿëóÜë ê³³óâþóÏ³̧  âëóØ²
ÆóÚ³_³Ò õÙó²ßÈ± ÇÉëóÜ ÁëéóØ² ²rÒëó²ßþ̧
õ²ßÈ±Õ²ò õ²ßÈ±Õ²ò ÇÖ²òëó²ßÈ± ²ßø²ßê³³ë²ßþ ²ßÈ±ó²ßþ
éë¥³r´Ú³ëìâþ²ßÈ± Ú³ëeë²ßþ ²rÒâýëóâþ ìÜóâþ
õâóØ² Î²ëêòóÏ³̧  ÇÉëÜ²ßÈ±ë²ßþ ²ßóÕ²ÿë ²ßóÕ²ÿë
êòáëá²ßþë ²ßëãäëóÚ³ó_³Ò áëêòÜì²ßþìÖ²òóÚ³²ßþ
Æ²rÒ²ßþ ÁØ²øëÎ²ëó²ßþ²ßþ Ø²í²ßü ìÜK²Ú³ë
²ßÈ±ó²ßþóÏ³Ü¸ Áëá²ßþëÆ Î²ëêò à²ë²ßþØ²
é²ßþ²ßÈ±ë²ßþ áëÜîèµó²ßÈ± ìÜ²ßþë²rÒM³³ë ìÚ³²ßÈ±¸
²ßÕ²ýë²ßþ õÙó²ßÈ± ÁóÜ²ßÈ± ì²ßÈ±Ï³î ÁëéóÏ³
Áëìá _³qÜìÏ³¸ ì²ßÈ±²i| ì²ßÇéÇÞ²
õ²ßÈ±ëÙëÆ ÁëÖ²ò²ßÈ±ëóTY³ Áë²ßë²ßþ õ²ßÈ±ëÙëÆ
ÁëÖ²ò²ßÈ±ëóTY³ Üë¸ êòóK²Ú³ë-²ßëãäëóÚ³_³Ò
Ç²ßÈ±Ö²òë ²ßÕ²ýë²ßþÆ ²ßiEd ²ßÈ±²ßþë ê³³âþìÜ¸ âë²ßþë
ÁëéóØ² Î²ëêòóÏ³Ü ÁëéóÏÜ³¸’ ÇìÚ³Ü
áîÉøáLaí²ßþ éóe áìK²Ú³²ßþ ²rÒì²ßþÚ³_³ÒýóÜ
ìÏ³óäÜ ²ßþëóÐ³ø²ßþ áîÉøéìÎ²²ß áëóÜëÐ³
²rÒëLl, ìÕ²ìÐ³ ²ßþëÐ³í²ß ²ßÈî±áë²ßþ, ìê³³Õ²ó²ßÈ±ë²ßþ
à²ëêòé- õÎ²âþë²ßþáøëÜ ÇêòÎ² õ²ßÈ± ì±Zó²ßÚ³í,
²rÒï²ßý õáìÚ³Üí²rÒî²ßþ õÐ³äë²ßþ õÐ³äë_³Òëé²ßÈ±
²rÒïó°ÒýK²Ú³î áëÐ³í, õÐ³äë ²rÒîìä_³Ò éî²rÒë²ßþ
õéôáøÚ³í²rÒ à²AëÎ²ëâý, ²ßþëáÜ¢Òó²ßþ²ßþ
ì²ß¿ëâþ²ßÈ± ÁìÉä ì¢Òì²ßþ, êòé²ßÈ±Ü ²r´¿ëÜ
²ßþë¿ë²ßþá°Ò Ú³ëé-éê³³ ÁÜøëÜø²ßþë¸

Át²âþ Øð²Ø²íâþëâþ Éîäó²ß ì³Ú³Ìë²ßþ Ð³¢Òi§ëÙ áìK²Ú²ßþ
1 ²rÒëØ²ë²ßþ ²rÒ²ßþá

ìÎ²ijâþ ²ßÈð±óèµº²ßþ áëáäëìÖ²ò ÁëÚ³ëäóØ²
Õ²ò²Ô²óäÆ ìÜóÐ³²ßþ ²rÒót² õ²ßÈ±ëóÜë
ÁëêòÜÐ³í²ßíó²ßÈ± ²rÒëÜìÜ ²ßëãäëóÚ³_³Ò
êòé²ßÈ±óÜ²ßþ ²r´ëM^³Ü éÚ³éø Ø²Ùë
éì¥uìäØ² éÜëØ²Üí Ð³ë¢Ò²ßþ°Ò õÐ³ëóÖ²ò²ßþ
áîÉ²rÒëS¸ Ø²Àë²ßþ áëáäëìÖ²ò 1 áëé
ì²rÒìÏ³óâþ õÚ³Æâþë ê³³âþ̧  Áë²ßë²ßþ Ð³ëÜîâþëì²ßþ
áëóé Çêò éãS^ëgL ²rÒ²ßþ²ßØ²ýí _³qÜëìÜ²ßþ
ìÚ³Ü ¿ëâý ²ßÈ±ó²ßþ Î²A¢´ëóá²ßþ ÁëÚ³ëäØ²¸
õéêò _³qÜëìÜ Çì¢Òóâþ ÁëÜë²ßþ Ð³Üø
ÜØù²Ü ²ßÈ±ó²ßþ Áëó²ßÚ³Ü ²ßÈ±ó²ßþìÏ³óäÜ
ÁëêòÜÐ³í²ßí¸ 

Õ²òó{¡Éø, Çì³Ú³Ü ìÎ²ijâþ ²ßÈð±óèµº²ßþ
Ð³ëìáÜ éãS^ëgL Áëó²ßÚ³Ü ìÜóâþ
Î²A¢´ëá áê³³ëÜ¢Ò²ßþ Ú³ëâþ²ßþë Ð³Ð³
ÁëÚ³ëäóØ² ÇóéìÏ³óäÜ Ö²ë²ßÈ±ë²ßþ
ÁëêòÜÐ³í²ßí ²ßþ²ßíK²³ÚD³ õÌëèµ¸ ìØ²ìÜ
²ßëãäëóÚ³_³Ò áëêòÜì²ßþìÖ²ò ÆâþëóÎ²²ßþ
õÎ²âþë²ßþáøëÜ¸ Î²A¢´ëóá²ßþ ÁëÚ³ëäóØ²
õáëÖ²ò 3ìÖ²ò Áëó²ßÚ³Ü Ð³ëÜëÜ ìØ²ìÜ¸ õâ
áëáäëâþ ìÎ²ijâþó²ßÈ± õ¢´Þ²Ø²ë²ßþ ²ßÈ±²ßþë
ê³³óâþóÏ³, õéêò áëáäëâþ Ø²Àë²ßþ ²rÒót²
ÁëêòÜÐ³í²ßí ìê³³éëó²ß äÕ²ÿë²ßþ Ð³Üø

Áëó²ßÚ³Ü ²ßÈ±ó²ßþÜ¸ ²rÒë_³Òë²rÒëì_³Ò, ìÎ²ijóâþ²ßþ
Ð³ëìáóÜ²ßþ áëáäëìÖ²ò²ßþ _³qÜëìÜ Çì¢Òóâþ
ÁëÜë²ßþ Áëó²ßÚ³Ü ²ßÈ±ó²ßþÜ¸ Áëó²ßÚ³Ü
ÁëêòÜÐ³í²ßí²ßþ ²ßÈ±Ùëâþ, ‘ìÎ²ijâþ ²ßÈð±óèµº²ßþ
ê³³óâþ ÇÉëÜ²ßÈ±ë²ßþ õ²ßÈ±ëóÜë ÁëêòÜÐ³í²ßí
äÕ²ÿóØ² Î²ëêòóÏ³Ü Üë¸ Áëìá Áëó²ßÚ³Ü
²ßÈ±ó²ßþìÏ³äëá¸ ì²ßÎ²ë²ßþ²ßÈ± Ø²ë ácù²ßþ ²ßÈ±²ßþóØ²
Î²ëêòìÏ³óäÜ¸ ì²ßÈ±²i| õé éáóâþ ÁëÚ³ëäØ²
²ßÈ±ót² _³ÒØ²ëì¿²ßÈ± ÁëêòÜÐ³í²ßí Áëáë²ßþ
ì²ßó²ßþëì¿Ø²ëâþ ìÎ²¶²ßÈ±ë²ßþ ²ßÈ±²ßþóØ² Ùëó²ßÈ±Ü¸
Áëáë²ßþ Áëó²ßÚ³Ü Üëácù²ßþ ê³³óâþóÏ³¸’
Î²A¢´ëá áê³³ëÜ¢Ò²ßþ Ú³ëâþ²ßþë Ð³Ð³
ÁëÚ³ëäóØ²²ßþ éê³³²ßÈ±ë²ßþí ì²rÒì²rÒ ²ßþëâþê³³ëÜîä
ÆâþëóÐ³Ú³ õÎ²ô¿î²ßþí ²ßóäÜ,
‘Áëó²ßÚ³Ü²ßÈ±ë²ßþí ÁëêòÜÐ³í²ßí²ßþ õ²ßÈ±ëóÜë
Æ²ßÈ±ëäØ²Üëáë õÜêò̧  Áëéëìá²ßþ ²rÒót²
Æ²ßÈ±ëäØ²Üëáë Üë Ùë²ßÈ±ëâþ Ø²Àë²ßþ Áëó²ßÚ³Ü
¢Òðê³³íØ² ê³³âþìÜ¸’ Æ²ßÈ±ëäØ²Üëáë Üë Ùë²ßÈ±ë
²r´éóe ÁëêòÜÐ³í²ßí õÌëèµ ²ßóäÜ,
‘Áëìá ìéìÜâþ²ßþ ÁëêòÜÐ³í²ßí¸ ìÜóÐ³
¦Eët²²ßþ ²ßÈ±ó²ßþ _³qÜëìÜ²ßþ Ð³Üø Áëó²ßÚ³Ü
²ßÈ±ó²ßþìÏ³äëá¸ ì²ßÈ±²i| ÇÉëÜ²ßÈ±ë²ßþ
²rÒì²ßþì¦lìØ² Ú³î¹ÉÐ³Ü²ßÈ±¸’

ìÎ²ijóâþ²ßþ Áë¢Òëá Ð³ëìáóÜ²ßþ
1 ²rÒëØ²ë²ßþ ²rÒ²ßþá

é²ß ²ßÈ±áýéïìÎ²óØ² Ùë²ßÈ±ó²ßÜ ìØ²ìÜ? Çêò³³
²r´_y Õ²ò²Ô²óÏ³ éîóÉK²Úîó_ÒÉ²ßþó²ßÈ± ìÌó²ßþ¸ 
Áë²ßþ ìÐ³ ²ßÈ±²ßþ²ßÈ±ëó°q²ßþ éáâþ ²r´²ßÈ±ëó_³Òø
áîÉ Éîóä Ú³óä²ßþ ì²ß²ßþë¢Òà²ëÐ³Ü

ê³³óâþìÏ³óäÜ éîóÉK²Ú³ùó_³ÒÉ²ßþ¸ ÇáÜ²ßÈ±í,
Ú³óä²ßþ Ð³ëØ²íâþ ²ßÈ±áýéìáìØ²²ßþ õñ²ß²Ô²ó²ßÈ±Æ

õÚ³Éë âëâþìÜ Ø²Àëó²ßÈ±¸ éîóÉK²Ú³ù²ßþ Æêò
ìÎ²ì²Ô²²ßþ ²rÒ²ßþêò ²ß²ßþÞ² ¢ÒóäóÏ³¸ 

àî²ä ¦Eí²ßÈ±ë²ßþ Øð²°Òáïóä õÞ²²ßþ éìS^âþ éîóÉK²Úîìéì²ßÁëêò³³ êò³³óTY³áóØ²ë Ø²³Ú³gL ²ßÈ±²ßþóØ² ²rÒëó²ßþ Üë
ìéì²ßÁëêò Ð³ëÜëâþ Ø²ë²ßþë Æêò ÌÖ²òÜëâþ Ø²Ú³gL ²ßÈ±²ßþóØ² ²rÒë²ßþó²ß
Üë¸ ìéì²ßÁëêòóâþ²ßþ âîìM ³̂, 2018 éëä õÙó²ßÈ± ²rÒì_Î²á²ßóe
Ø²Ú³gL²ßþ Ð³Üø ²ßþëóÐ³ø²ßþ ÁÜîáìØ² ²r´Ø²øëê³³ë²ßþ ²ßÈ±ó²ßþ ìÜóâþóÏ³¸
Ø²ëêò ²ßþëÐ³ø é²ßþ²ßÈ±ëó²ßþ²ßþ ÁÜîáìØ² Ï³ëÕ²ÿë Ø²Ú³gL ²ßÈ±²ßþë âëó²ß Üë¸
ÁÙ²ßë Ø²Ú³gL²ßþ Ð³Üø ÁëÚ³ëäóØ²²ßþ Áëó³Ú³_Ò Ð³²ßþnµì²ßþ¸
ì²ßÎ²ë²ßþ²rÒìØ²²ßþ ²rÒâýó²ßt²°Ò, ÇÖ²òë ²ßþëÐ³ø é²ßþ²ßÈ±ëó²ßþ²ßþ õ²ßÈ±ëóÜë
Ú³Þ²Ø²²ßþ Üâþ̧  Áë²ßþì²ßÁëêòóâþ²ßþ ìÜâþá õáóÜ Ç²ßÈ±ìÖ²ò ²ßþë©»ªëâþM³³
²ßøëË Ø²Ú³gL²ßþ Áëó²ßÚ³Ü ²ßÈ±ó²ßþóÏ³̧  õéÉëóÜ ²ßøëóË²ßþ ²ßÈ±áýí²ßþë

âîM ³̂ Ùë²ßÈ±óØ² ²rÒëó²ßþÜ¸ Ç õt²óS õ²ßÈ±Ü ÁÜîáìØ² ²r´óâþëÐ³Ü?
²r´óâþëÐ³Ü ê³³óä õ²ßÈ±Ü ²ßþëóÐ³ø²ßþ ²ßÈ±ëóÏ³ ìéì²ßÁëêò Áëó²ßÚ³Ü
²ßÈ±²ßþä Üë? ²ßþëóÐ³ø²ßþ Ø²²ßþóÞ² ²ßäë ê³³âþ, ì²ßèµâþìÖ²ò ìÜóâþ ìéì²ßÁëêò
²ßþëÐ³ÜíìØ²²ßÈ±²ßþ°Ò ²ßÈ±²ßþóÏ³¸ Ø²ë²ßþë áëáäëìÖ²ò ÇìÕ²ÿóâþ âëÆâþë²ßþ
Ð³Üøêò Æêò õ²ßÈ±ô_³Òä ìÜóâþóÏ³¸ ê³³óØ² ²rÒëó²ßþ Ø²ëó³³³Ú³²ßþ Æ²rÒ²ßþ
ÁóÜ²ßÈ± Î²ë²rÒ ²ßþóâþóÏ³¸ Ç²ßþ ²rÒ²ßþêò ÁëÚ³ëäØ² Ð³ëÜëâþ, Æêò
ÌÖ²òÜëâþ ìéì²ßÁëêò ²r´ëÙìá²ßÈ± ÁÜîéiEdëÜ ²ßÈ±ó²ßþ Ùë²ßÈ±óä Ø²ë²ßþ
ì²ßþó²rÒëÖý²ò ²rÒ²ßþ²ßØ²ýí _³qÜëìÜ²ßþ ìÚ³Ü Ð³áë ìÚ³óØ² ê³³ó²ß¸

¢Ò°ÒØ²ëìLa²ßÈ± ²ßø²ß¦lëìÖ²ò ²ßÈ±ãó¢´é Æ ì²ßóÐ³ì²rÒ²ßþ Æ²rÒ²ßþ ìÜàý²²ßþ_³Òíä
Üâþ̧  Ç²ßÈ±ìÚ³Ü ²ßÈ±ãó¢´é éãéÚ³ Î²ëìäóâþ õâóØ² Î²ëâþ, ÁÜøìÚ³Ü
ì²ßóÐ³ì²rÒ éãéóÚ³²ßþ ²ßÈ±ëÐ³ ²ßiEd ²ßÈ±²ßþóØ² Î²ëâþ̧  ²ßÈ±ÉóÜë ²ßÈ±ãó¢´é
ì²ß²ßþM^³ ²ßÈ±ó²ßþ, ²ßÈ±ÉóÜë ì²ßóÐ³ì²rÒ¸ ì²ßóÐ³ì²rÒ t²áØ²ëéíÜ Ú³ä
ê³³Æâþëâþ Ø²ëóÚ³²ßþ Á¢´ëì¿²ßÈ±ë²ßþ õÚ³Æâþë ê³³âþ¸ Ç²ßÈ±êòà²ëó²ß,
²ßÈ±ãó¢´é ²r´¿ëÜ ì²ßó²ßþë¿í Ú³ä ê³³Æâþëâþ Ø²ë²ßþëÆ Á¢´ëì¿²ßÈ±ë²ßþ
²rÒëâþ̧  ì²ßÈ±²i| Ç²ßþ Þ²óä Áëá²ßþë ²ßþëóÐ³ø²ßþ ¢q²ßþnµPE²rÒï°Òý ì²ßèµâþ¢qìä
Øù²óä ¿²ßþóØ² ²rÒëì²ßþ Üë¸’ éãéó³Ú³²ßþ _ÒíØ²²ßÈ±ëóä²ßþ Áì¿ó²ß_³ÒÜ
Î²äë²ßþ áó¿ø ²ßÈ±ãó¢´é õÜØ²ë ²ßþëUä ¢ÒëiEdí Ø²ë²ßþ ì²ß²ßþnµó±Zd
ì²ßóÐ³ì²rÒ éëãéóÚ³²ßþ ²ßÈ±²ßþë Á²ßáëÜÜë²ßÈ±²ßþ ágL²ßø éì²ßþóâþ
õÚ³Æâþë²ßþ Ð³Üø õäë²ßÈ±éà²ë²ßþ Á¿øt² Æá ì²ßÕ²ÿäëó²ßÈ±

ÁÜîó²ßþë¿ ²ßÈ±ó²ßþÜ¸ éãéó³Ú³²ßþ ²ßëêò³³ó²ßþ éëã²ßëì³Ú³²ßÈ±ó³Ú³²ßþ ²ßþëUä
²ßóäÜ, ‘Áëìá Á¿øót²²ßþ éóe õÚ³Éë ²ßÈ±ó²ßþ ØÀ²ëó²ßÈ± ÁÜîó²ßþë¿
²ßÈ±ó²ßþ Áëáë²ßþ ì²ß²ßþnµó±Zd õâ Á²ßáëÜÜë²ßÈ±²ßþ ágL²ßø¢qìä ²ßÈ±²ßþë
ê³³óâþóÏ³ Ø²ë ²ßëÚ³ õ³Ú³Æâþë²ßþ ÁÜîó²ßþë¿ ²ßÈ±ó²ßþìÏ³¸ ìØ²ìÜ Áëáëó²ßÈ±
Áë_³«ëé ìÚ³óâþóÏ³Ü, ìØ²ìÜ ì²ßèµâþìÖ²ò õÚ³Éó²ßÜ¸ ì²ßóÐ³ì²rÒ
ÁëáëóÚ³²ßþ ì²ß²ßþnµó±Zd âë Éîì_³Ò ²ßäù²ßÈ±, Ø²²ßîÆ Áëá²ßþë éãéÚ³
Î²ëäëóÜë²ßþ ²rÒót²¸’ ì²ßóÐ³ì²rÒ²ßþ ì²ß²ßþnµó±Zd õØ²ë²rÒ õ³Ú³ó¢Ò ²ßþëUä
²ßóäÜ, ‘Áë³Ú³ëìÜ²ßÈ±ë°q ìÜóâþ Æ²ßþë õ²ßÈ±ëóÜë ÁëóäëÎ²Üë Î²ëâþ
Üë¸ ÇÖ²òë Çó²ßÈ±²ßëó²ßþ ¦³rÒ©»¸ õéÐ³Üøêò³³ Æ²ßþë Áëáëó³Ú³²ßþ
ì²ß²ßþnµó±Zd Çó²ßÈ±²ßþ ²rÒ²ßþ Ç²ßÈ± Áìà²óâë¢Ò Øî²äóÏ³¸ ì²ßÈ±i| Áëá²ßþë
Î²ëêò³³ éãé³Ú³ éÎ²ä Ùë²ßÈî±²ßÈ±¸’ 

éãé³Ú³ Î²äî²ßÈ± : ²ßþëUä, ²ßÈ±ãó¢´é-ì²ßóÐ³ì²rÒó²ßÈ± ²ßÈ±Ö²òët²
1 ²rÒëØ²ë²ßþ ²rÒ²ßþá

1 ²rÒëØ²ë²ßþ ²rÒ²ßþá 1 ²rÒëØ²ë²ßþ ²rÒ²ßþá

ì²ß_³«ì²ßÚ³øëäâþ¢qóäë²ßþ ²rÒì²ßþ²ßÈ±ë²Ô²ëóáë
ÉìØ²óâþ õÚ³ÉóØ² Ç²ßÈ±ìÖ²ò õâôÙ
²rÒì²ßþÚ³_³ÒýÜ ²ßÈ±ìáìÖ²ò õñØ²ì²ßþ²ßþ ²r´g¦ë²ß õÚ³Ü
ìØ²ìÜ¸ Ð³²ßëì²ß à²ëèµó°Ò ì_³Òt²ëáLaí
²ßóäÜ, ‘à²ëèµë²ßþ ìÚ³²ßÈ± õÙó²ßÈ± éãÉøëäÌù
Ç²ßÈ±ìÖ²ò ²µIf³³òë¦»ó²ßÈ± ì²ß_³«ì²ßÚ³øëäâþ õñØ²ì²ßþ²ßþ
ÁÜîóáëÚ³Ü õÚ³Æâþë ê³³óâþóÏ³¸ ¢qÐ³²ßþëØ²
ì²ßÈ±ã²ßë Õ²òM³³²ßþ ²r´óÚ³ó_³Ò ì²ßÈ± ²ßëÍ³³ëìä²ßþë
ì²ß_³«ì²ßÚ³øëäâþ õñØ²ì²ßþ²ßþ ÁÜîóáëÚ³Ü
²rÒëó²ßÜ?’ ì_³Òt²ë²ßþ áëóÜ²ßþ Á²ßÜáÜ
ìÜóâþ ì²ßóÐ³ì²rÒ²ßþ Áìà²óâëó¢Ò²ßþ Ð³²ßëó²ß
²ßüëØ²ø ²ßóäÜ, ‘õâìÚ³Ü õÙó²ßÈ±
²ßþëÐ³ø²rÒëä ì²ß_³«ì²ßÚ³øëäâþ¢qìäóØ²
ê³³g¦ót²²rÒ ²ßÈ±²ßþóØ² _³q²ßþnµ ²ßÈ±²ßþóäÜ,
õéìÚ³Ü õÙó²ßÈ± Ç¢qóäë²ßþ ²ßþëË ²ßÈ±²ßþóØ²
_³q²ßþnµ ²ßÈ±ó²ßþóÏ³¸ Õ²òìÜ ÇÖ²òë õÉäÜë ²ßóä
áóÜ ²ßÈ±ó²ßþóÏ³Ü¸’ Áë¢Òëáí ì_³Òt²ë²ßèµý
õÙó²ßÈ±êò Çêò ì²ß_³«ì²ßÚ³øëäâþìÖ²òóØ²
²rÒ²Ô²Ü²rÒë²Ô²Ü _³q²ßþnµ ê³³óâþ âëó²ß¸ ÇìÖ²ò²ßþ

éÚ³²ßþ ²ßÈ±ëâýëäâþ à²²ßëÜí²rÒîó²ßþ²ßþ äëäë
äëÐ³²rÒØ² ²ßþëêò é²ßþì°ÒóØ²¸ Ö²òëìä¢Òóc
4 Ç²ßÈ±²ßþ Ð³ìáóØ² ì²ß_³«ì²ßÚ³øëäâþ à²²ßÜ
¢ÒóÕ²ÿ Õ²ò²Ô²ó²ß¸

²ßþëÐ³ø²rÒëóä²ßþ Ð³Üøêò³³ Õ²òTÎ²ì_Òt²ëâþ

²ìÜÐ³¦E éã²ßë³Ú³³Ú³ëØ²ë, ßÈ±ä²ßÈ±ëØ²ë : Áë¢Òëáí ²ßÏ³²ßþ õÙó²ßÈ±êò _³q²ßþnµ ê³³óØ² Î²óäóÏ³ ²ßU
²r´Ø²íìt²Ø² ÌëÖ²òëä áë¦»ë²ßþ ²r•øëóÜ²ßþ ²ßÈ±ëÐ³¸ ²ßþëÐ³ø é²ßþ²ßÈ±ë²ßþ ìÜóÐ³²ßþ Ö²òë²ßÈ±ëóØ²êò Çêò
²ßÈ±ëÐ³ ²ßÈ±²ßþóÏ³¸ ²ßî¿²ßë²ßþ ì²ß¿ëÜéà²ë²ßþ ²r´ó_³yëM³³²ßþ ²rÒó²ßý Ç²ßÈ±Ùë Ð³ëÜëÜ ²ßþëóÐ³ø²ßþ
õéÎ²áLaí áëÜé àï²ÀÇº³øë¸ ²r´²ßÈ±{m²ßþ ìÕ²ì²rÒÁë²ßþ ê³³óâþ õ¢ÒóÏ³̧  ²r´ó_³yëM³³²ßþ ²rÒó²ßý Øð²°Òáïä
ì²ß¿ëâþ²ßÈ± Á²ßþd²rÒ ¿ë²ßþë²ßþ ²r´ó_³y²ßþ Õ²òM³³ó²ßþ õéÎ²áLaí Ð³ëÜëÜ, 2025 éëóä²ßþ
õÞ²²ßünµâþëì²ßþ Üë¢ÒëÚ³ ÌëÖ²òëä áë¦»ë²ßþ ²r•øëóÜ²ßþ áïä ²rÒó²ßý²ßþ ²ßÈ±ëÐ³ _³q²ßþnµ ê³³ó²ß¸ Çêò
²r´²ßÈ±{m²ßþ Ð³Üø 1,238 õ²ßÈ±ëìÖ²ò Ö²òë²ßÈ±ë É²ßþÎ² ê³³ó²ß¸ Ç²ßþêòáó¿ø Çì²ßèµóâþ ì²ßìà²i§
²ßÈ±ëóÐ³ 341 õ²ßÈ±ëìÖ²ò 550 äëÉ Ö²òë²ßÈ±ë É²ßþÎ² ²ßÈ±ó²ßþóÏ³¸ áëÜé Áìà²óâë¢Ò ²ßÈ±ó²ßþÜ,
ÌëÖ²òëä áë¦»ë²ßþ ²r•øëÜ ²ßþd²rÒëâþó°Ò²ßþ ÁëìÙý²ßÈ± éëê³³ëóâø²ßþ Ð³Üø õ²ßÈ±K²³ÚD³íâþ é²ßþ²ßÈ±ë²ßþó²ßÈ±
áîÉøáLaí ²ßë²ßþ²ßë²ßþ ìÎ²ì²Ô² ìÚ³óâþóÏ³Ü¸ Ç ²ßøë²rÒëó²ßþ õ²ßÈ±K²³ÚD³íâþ é²ßþ²ßÈ±ëó²ßþ²ßþ éóe ²ßþëÐ³ø
é²ßþ²ßÈ±ëó²ßþ²ßþ ²r´ìØ²ìÜì¿ Ú³äÆ õÚ³Éë ²ßÈ±ó²ßþìÏ³ä¸ Ø²ë éóMC³³Æ õ²ßÈ±K²³ÚD³íâþ é²ßþ²ßÈ±ë²ßþ 2015
éëä õÙó²ßÈ± Ç²ßÈ±Ö²òë ²rÒâþéëÆ õÚ³âþìÜ¸ ÌëÖ²òëä áë¦»ë²ßþ ²r•øëÜ ²ßþëÐ³ø Ø²ë²ßþ ìÜóÐ³²ßþ
Ö²òë²ßÈ±ë ìÚ³óâþ ²ßÈ±²ßþó²ß ²ßóä áLaí Ð³ëÜëÜ¸ ÁÜøìÚ³ó²ßÈ±, éîK²Ú³²ßþ²ßÜ Á˜óä²ßþ ì²ß²rÒç±±Ü²ßÈ±
ÜÚ³í ²ßÀë¿ éî²ßþt²ëâþ ì²ß_³« ²ßøëóË²ßþ ÁëìÙý²ßÈ± éê³³ëâþØ²ëâþ Ç²ßÈ±ìÖ²ò éëì²ßý²ßÈ± ²rÒì²ßþ²ßÈ±{mÜë
²ßþd²rÒëâþó°Ò²ßþ ²rÒì²ßþ²ßÈ±{mÜë ²ßþóâþóÏ³ ²ßóä, ²r´ó_³yëM³³²ßþ ²rÒó²ßý Ð³ëìÜóâþóÏ³Ü õéÎ²áLaí¸ 

1 ²rÒëØ²ë²ßþ ²rÒ²ßþá


		2024-12-12T14:43:11+0530
	SWATI BHANSALI




