madhusudan securities Itd.

Regd. Office: 37, National Storage Building, Plot No, 424-B, Nr. Johnson & Johnson Building, S. B. Road, Mahim (West), Mumbai -
400 016. Tel No. 9867658845, Email id: mslsecurities@yahoo.com , CIN: L18109MH1983PLC029929

14™ November, 2024
To,
BSE Limited
The Corporate Relationship Department
P.J. Towers, 1st Floor,
Dalal Street,
Mumbai — 400001

Scrip Code: 511000

Subject: Outcome of Board Meeting pursuant to Requlation 30 of SEBI (Listing Obligations and Disclosure
Requirements) (LODR) Regulations, 2015

Respected Sir/Madam,

Pursuant to Regulation 30, 33 and 42 read with Schedule Ill and other applicable Regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at their
Meeting held on Thursday, 14" November, 2024 has approved the following:

1. Approved the Un-Audited Standalone and Consolidated Financial Results of the Company for the Quarter and
Half year ended on 30" September, 2024.

The Board Meeting commenced at 04.00 P.M. and concluded at 06.00 P.M.
We hereby enclose the following:

a. Copies of the Un-Audited Standalone and Consolidated Financial Results of the Company for the Quarter and
Half Year ended 30" September, 2024 along with the Cash Flow Statement for the Half Year ended 30"
September, 2024 and Statement of Assets and Liabilities as on that date prepared in accordance with Ind AS;
and

b. Limited Review Reports on the said results received from the Statutory Auditors of the Company.

Kindly take the above on your records.
Thanking you.

Yours Faithfully,
For Madhusudan Securities Limited,

. . Digitally signed by
Sa“m Pyal’a“ Salim Pyarali Govani

i Date: 2024.11.14
GOVa ni 18:00:33 +05'30'

Salim Pyarali Govani
Managing Director
DIN: 00364026


mailto:mslsecurities@yahoo.com

S. V BHAT & CO www.svbhatandco.in
CHARTERED ACCOUNTANTS

201, Bhagtani Enclave, Near Anandraj Ind. Estate, VIP Factory Road From Sonapur Bus Stop, Off. LB.S Marg, Bhandup (West), Mumbai - 400 078,

Email svbhatandco@gmail com svbhatandco@yahooin Ph (022) 67105872 / 25665872,

Independent Auditor’s Review Report on the Quarterly and Half Yearly Unaudited
Standalone Financial Results of MADHUSUDAN SECURITIES LIMITED, pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors,
MADHUSUDAN SECURITIES LIMITED.

We have reviewed the accompanying statement of unaudited standalone financial
results of MADHUSUDAN SECURITIES LIMITED (‘the Company’) for the quarter and
half year ended on 30t September, 2024 (‘the Statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

This statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34) prescribed u/s 133 of the Companies Act, 2013
(‘the Act’), SEBI Circular CIR/CF/FAC/62/2016 dated 05/07/2016 (hereinafter referred
to as the ‘the SEBI Circular’) and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Statements Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enables us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit We have not
performed an audit and accordingly, we do not express an audit opinion.



Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with applicable
accounting standards i.e. Ind AS prescribed under Section 133 of the Act read with
relevant Rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For S. V. BHAT & CO.
CHARTERED ACCOUNTANTS
(ICAI Firm Reg. No.: 101298W)

Digitally signed by SWATI

SWATI * SADANAND BHAT
SADANAND BHAT Dg?;éom.ll.m 16:35:06

SWATI SADANAND BHAT
PARTNER
(Membership No.: 152110)

UDIN: 24152110BKHJXF2141
PLACE: Mumbai
DATED: 14t November, 2024



MADHUSUDAN SECURITIES LIMITED
CIN. L18109MI1198IPLCO29920
REGD. Office : 37 National Storage Bullding, Plot No. 424.8, Nr Johnson & Johnson Bullding, § B. Road, Mahim{w), Mumb sl 400 018,
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th Septamber, 2024
{ Rs. in lakhs)
PART |
Quarter Ended Six months Ended Y ear Ended
SrNO. PARTICULARS 30002024 | 30002024 30002023 | 30092024 3009 2023 3103 2024
UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED UNAUDITED AUDITED
1. [Income
G\ ‘Ned SalesTaxme fom opertiony . . . a E .
() Ofwx opeatng oome 009 . 005 009 005 4481
(C) hiterest bhame 110 - - 110 - .
Tolal Income 1.19 - 0.05 1.19 0.05 48
2 |Expenditure
(a) Cost of Matenals Consumed
) Purchases .
(¢) Change in Iventones - - . - - -
(d) Employee Beneft Expenses 106 106 075 212 120 I
(¢) Deprecation and Amortisation Expense - - - - - -
(1) Other expenses 462 3667 469 4130 1017 %91
Total Expenditure 5.68 I 544 4342 1137 o prs]
3 Profit/ (loss) before exemptional Items & tax {1-2) 449 -31.73 539 4222 113 14.58
4 Excepbonal Rems - - - - - -
5 Profit / (loss) before tax (3-4) 449 -31.73 539 -A2.22 113 14.58
] Income lax Expense
Curent tax - - - - - 2500
Detlered Tax . - - . . -
7 Net Profit/ (Loss) for the Period (5-6) 449 -31.73 539 222 A1 1042
8 Other Comprehensive income (after tax)
Remns to be reclassfied lo Profi & Loss . - - - . -
hems nol to be reclassfied to Proft & Loss 331995 -3.049 85 3194 -6.429 80 313 10.268 12
Income Lax refanng 1o lems not lo be reclassified 1o
Profit 8 Loss - - - - - .
9 Total Comprehensive Income for Lhe period (7+8) 33844 -3,087.58 26.55 647202 2182 10.257.69
Pard-up equity share capdal (Face Valve of Rs 10
10 each) 1,059 55 869 55 869 55 1059 5 869 55 869 55
1 Reserves exduding revaluaton reserves 450617
12 Eaming per Share (not annualised)
1) Basc O 043 006 040 -013 012
{u) Diluted 004 043 006 -040 -013 012
PART Il
UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER 2024
{Rs. In lakhs)
Six Months Ended Year Ended
PARTICULARS 30.09.2024 31.03.2024
Unaudited Audited
A}  ASSETS
1 Non-current assets
(a) Non-current investments 516781 1128265
(b) Income Tax Assel (Nel) 43% 1%
(c) Other non-current assets 551282 551282
Total - Non- Current assets 10,684.99 16.787.36
2 Current Assets
(a) Cash and cash equivalents 2205 12
(b) Other current assets . 2
Tola - Cumenl assets 220 5 122
TOTAL-ASSETS 10.805.56 16,798.58
B)  EQUITY AND LIABILITIES
1 Shareholders' funds:
(a) Share Capital 105955 869 55
(b) Reserves and Surplus” 95179 14784 68
Tolal- Shareholders' funds 10,577 45 15654 23
2 Non-current liabilities
(a) Long-lerm borrowings . .
Total Non-Current Liables - .
3 Current liablltles
(a) Short Term Prowsions . .
(b) Other current bablites 32810 1144 35
Total - Cumrent Liabidles 32810 114435
TOTAL - EQUITY AND LIABILITIES 10,805.58 16,798.58

& Scanned with OKEN Scanner



UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2024

(Rs. in lakhs)
Six Months Ended | Six Manths Ended
PARTICULARS 30 09 2024 3009 2023
Unaudited Unaudited
G| /
Net Profit [ (Loss) before Tax and E xtraordinary tems 4272 113
ADJUSTMENTS FOR
Less Dwdend 00 001
Less hieredon D 110 ;
Operating Profil / (Jlass) before Working Capdal Changes 4342 113
(hcrease)  Decrease in Other Cumrent Assets - -1,000 00
Incease / (Decrease) in Other Cument Liabililes 81625 101143
Cash (used) / generaled from Operations -859 66 01
Less Taves Pad / (Refund recenved) 246 =
Net Cash Flow from Operating Activilies (A) -862.13 on
CASH FLOW FROM INVESTING ACTVITES
Divdend 009 001
Interest 1.10
Purchase of Investments (Net) 31497 -
Net cash usedin investing activibes (B) 3137 0.01
ASHF FROM FINAN ACTNIT
Issue of Shares / Wamanls 139524
Nel cash generated from Financial Activites (C) 13% 24 -
NET CHANGES IN CASH AND CASH EQUIVALENTS (A+B+C) 219.4 0.11
Cash and cash equivalents at the beginning of the year 122 004
Cash and cash equivalents at the dose of the year 22056 016
219.4 0.11

1 The above unaudied financial Resulls for the quarter ended 30th Seplember, 2024 were reviewed by the Audit Commitiee and approved by the Board of Directors at ther

Meeling held on 14th November, 2024
2 Theincome of Company comprises of trading i secunties and accordingly there are no reportable segments.
3 Income Tax provision, if any, shall be made al the year end
4 The standalone finangal resuls are rounded to the nearest Lakhs, except when otherwise indicated
5 Figures of the previous year / periods have been re-arranged / regrouped, whenever considered necessary.

orsad Neaoud
|
rector

Mumbai,

Date  14-11-2024
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S v BHAT & CO www.svbhatandco.in
CHARTERED ACCOUNTANTS

201, Bhagtani Enclave, Near Anandraj Ind. Estate,. VIP Factory Road From Sonapur Bus Stop. Off. L.B.S Marg, Bhandup (West), Mumbai - 400 078
Emall . svbhatandco@gmall.com svbhatandco@yahoo.in Ph (022) 67105872 / 25665872

Independent Auditor’s Review Report on the Quarterly and Half Yearly Unaudited
Consolidated Financial Results of MADHUSUDAN SECURITIES LIMITED, pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors,
MADHUSUDAN SECURITIES LIMITED.

We have reviewed the accompanying statement of unaudited Consolidated financial
results of MADHUSUDAN SECURITIES LIMITED (hereinafter referred to as "the
Parent’) and its subsidiaries (the Parent and its subsidiaries together referred to as "the
Group") for the quarter and half year ended 30t September, 2024 (“the Statement”)
attached herewith, being submitted by the parent Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

This statement, which is the responsibility of the Parent’s Management and has been
approved by the Parent's Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34) prescribed u/s 133 of the Companies Act, 2013
(‘the Act’), SEBI Circular CIR/CF/FAC/62/2016 dated 05/07/2016 (hereinafter referred
to as the ‘the SEBI Circular’) and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Statements Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit We have not
performed an audit and accordingly, we do not express an audit opinion.

L]



We have also performed the procedures in accordance with circular no.
CIR/CFD/CMD1/44/2019 dated 29t March, 2019 issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the resulits of the following entity:
Sr. No. Name of the Entity Relationship

) L. Compliance Kart Private Limited | Associate Company

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with applicable
accounting standards ie. Ind AS prescribed under Section 133 of the Act read with
relevant Rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For S. V. BHAT & CO.
CHARTERED ACCOUNTANTS
(ICAI Firm Reg. No.: 101298W)

SWATI Digitally signed by SWATI
SADANAND SADANAND BHAT

Date: 2024.11.14 16:47:25

BHAT +05'30'
SWATI SADANAND BHAT
PARTNER

(Membership No.: 152110)

UDIN:24152110BKHJXG1023
PLACE: Mumbai
DATED: 14t November, 2024



UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH S8EPTEMBER 2024

(Rs. in lakhs)
Six Months Endad | Six Months Ended
PARTICULARS IR 7N W0 0B023
|narited Unaudried
| P
Net Profit / (Loss) before Tax and Extraordinary tems 5151 1131
ADNSIMENTS FOR,
Less. Digend a0 001
-110 -
44 Share of koss from equs led investee 329 -
Operatmg Proft/ (koss) before Working Capdal Changes 442 132
(increase) / Decrease in Other Curment Assets -1.00000
Increase | (Decrease) in Other Current Liabiities L1825 101143
Cash (used) / generated from Operabons 25566 011
Less Taxes Pad ' (Refynd received) 246 -
Net Cash Flow from Operating Actities {A) 26213 01
CASH FLOW FROM NVESTING ACTIVITIES
Didend 008 0n
hterest 110
Purchase of Investments (Nef) 31497 -
Nel cash used in investing actities (8) n 001
HF FROM FINANCING ACTNITI -
Issue of Shares / Warranis ) - 138524 -
Net cash generated from Fnanaal Activities (C) 135524 -
NET CHANGES IN CASH AND CASH EQUIVALENTS (A+B+C) B 21934 0.11
Cash and cash equivalents at the beginning of the year ) 12| 00
Cash and cash equivalents at the cose of the year 2205 016
21934 o1

Date:

Notes

The above unaudited financial Resuits for the quarter ended 30th September, 2024 were reviewed by the Audit Commitiee and approved by the Board of Directors at their Meeting heid on 14th
November, 2024
List of entiies included in unaudited consolidated financial results:

Name of Component Relationship

COMPLIANCE KART PRIVATE LIMITED Assoaale

The share of profit /(loss) from equity accounted mvestee for the quarter and penod ended Seplember 30, 2024 is considered on the basis of unaudted financal mformation of the respectve
Associates/Joint Ventures for the penod ended September 30, 2024

The income of Company compnses of trading in secunties and accordingly there are no reporiable segments

Income Tax pravision, if any, shall be made at the year end

The consalidated financial results are rounded 10 the neares! Lakhs, excepl when atherwise indicated

#fe previous year / periods have been re-amanged / regrouped, whenever considered necessary

14-11-2024
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MADIHUSUDAN BECURITIES LIMITED
CIN_L1MI0SMI 1983PLCO2999
REGD. Office : 37 Natlonal 8torage Bullding, Plol Mo, 424 B, Nt Johnson & Johnsan Buliding, 8 B. Road, Maheim(w), Mumbal 400 016,
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th Seplember, 2024
(Rs _in lakhs)
PART |
8t Quarter Ended Six monthe Ended Year Ended
NO PARTICULARS 3009 2024 30.06 2024 3009 2021 30 09 2024 0003 11032024
) UNAUDITED UNAUDITED | UNAUDITED UNAUDITED UMAUDITED AUDITED
1. |income
(A Not Sateshowme ham operations . . . . . -
() Oher cywratry) bame 009 - 005 00 005 "I
(€] hteest Ivome 110 . . 110 - -
Total Income 1.19 - 005 119 005 “uz
2 |Cxpenditure
(a) Cost of Malenals Consumed - - . - - -
(b) Purchases . - . . . -
(€) Change m venlones . . . . . .
(d) Employee Benehit Expenses 106 106 075 212 120 3n
(&) Deprecadon and Amontisation Expense - - - - - -
(N Other expenses 462 3667 469 4130 1017 %9
Total Expenditure S68 .73 544 442 137 0
Profit/ (loss) before exemplional llems, Share of loss
3 [from equity ac d Investee and tax (1-2) 449 37173 539 4222 113 1458
4 |Share of profit(ioss) rom equity acoounted investee 929 - - 92 . -
§ _|Profit/ (loss) before exemptional ems and tax (34) -13.78 -31.73 -5.39 -51.51 -11.31 14.58
6 |Excephional Rems - - - - . .
T [Profit] {loss) before tax (5-6) 1378 -31.73 -5.39 -51.51 Rkl 1458
8 |Income tax Expense
Curren! lax - - - - - 2500
Deffered Tax - - . - . =
9 [Nel Profit/ (Loss) for the Period (7-8) -1378 -31.713 -5.39 -51.51 1.3 -1042
10 |Other Comprehensive income (after tax)
Rems lo be rediassfied lo Profit & Loss - . . - - -
Eems not 1o be redassiied lo Prof & Loss -3,37995 -3 049 85 3194 6429 B0 313 10268 12
ncome tax relanng lo Rems not to be redassified to Profit 8
Loss - - - - - -
11_|Total Comprehensive income for the period (3410) -3,39373 -3.087.59 2655 548131 2182 10257 88
12 | Pad-up equity share capital (Face Value of Rs 10 each) 1,059 55 BE9 55 868 55 1.05955 869 55 869 55
13 | Reserves exduding revaluahon feserves 4506 17
14 |Eaming per Share (not annualised)
(i) Basc 013 043 006 049 013 £12
(n) Diluted 013 043 -006 049 013 012
PART 1l
UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER 2024
{ Rs._in lakhs)
Six Months Ended Year Ended
PARTICULARS 3009 2024 31032024
Unaudiled Audited
| A) ASSETS
1 Non<urrent assels
(a) Non-current investments 5,158 52 1128265
(b) Income Tax Assel (Nef) 43 1%
(c) Other non-current assets 551282 551282
Total - Non- Current assets 10,675.70 16,797 .36
2 Current Assets
(a) Cash and cash equivalents 20% 12
[b) Other current assels “ o
Total - Currenl assets 20% 122
TOTAL-ASSETS 10,696.27 16.798.58
B) EQUITY AND LIABILITIES
1 Shareholders' funds:
(a) Share Capial* 1,059 55 86955
{b) Reserves and Surplus* 9508 61 14.784 68
Total- Shareholders' funds 10.568 16 15654 23
2 Non-current liabllities
{a) Long-term borrowings . .
Tolal- Non-Current Liabdites -
3 Current liabliities
(a) Shont Term Prowisions . =
(b) Other current kabilites 32810 1,144 35
Tota - Current Liabiltes 328.10 1,14435
TOTAL - EQUITY AND LIABILITIES 10.896.27 16.794.58
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