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GANESHA ECOSPHERE LIMITED
CIN: L51109UP1987PLC009090
Regd. Office: Raipur (Rania), Kalpi Road, Distt. Kanpur Dehat (U.P.)-209304
E-mail: secretarial@ganeshaecosphere.com, Website: www.ganeshaecosphere.com
Tel. No. 0512- 2555505-06 and +91 9198708383
Statement of Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2024
(¥ in Lakh)
Quarter ended Nine Months ended Financial Year ended
Particulars December 31, 2024 | September 30, 2024 | December 31, 2023 | December 31, 2024 | December 31, 2023 March 31, 2024
(Unaudited) (Unaudited) (Audited)
| Revenue from operations 26,802.03 25,5632.39 24,575.46 76,743.35 73,817.23 97,534.03
Il Other income 915.01 677.53 601.70 2,597.57 1,720.43 2,575.72
Il Total income (I+11) 27,717.04 26,209.92 25,177.16 '79,340.92 75,537.66 100,109.75
IV EXPENSES
Cost of materials consumed 16,825.56 16,523.21 15,445.23 48,530.57 47,342.07 62,602.72
Purchases of stock-in-trade 250.11 123.94 240.88 470.53 1,467.20 1,756.51
Qhanges in inventories of finished goods, stock-in-trade and work- 1.111.06 (12.24) (232.89) 1,693.47 (83.39) (791.61)
in-progress
Employee benefits expense 1,757.89 1,662.58 1,582.74 5,036.03 4,568.40 6,194.23
Finance costs 165.80 78.56 464.65 288.92 1,326.88 1,516.92
Depreciation and amortization expense 602.14 564.88 663.78 1,782.68 2,018.49 2,665.99
Power & fuel 2,169.17 2,233.38 2,197.96 6,314.46 6,696.93 8,859.80
Other expenses 2,363.14 2,342.32 2,212.54 7,219.00 6,630.54 8,938.29
Total expenses (IV) 25,244.87 23,516.63 22,574.89 71,335.66 69,967.12 91,742.85
V Profit before exceptional items and tax (ll1-1V) 2,472.17 2,693.29 2,602.27 8,005.26 5,570.54 8,366.90
VI Exceptional Items - - - - - -
V Profit before tax (llI-1V) 2,472.17 2,693.29 2,602.27 8,005.26 5,570.54 8,366.90
VI Tax expense:
(1) Current tax 554.62 659.11 613.31 1,979.14 1,356.47 2,098.28
(2) Deferred tax (39.61) 9.28 34.26 (55.67) 58.84 21.09
VIl Profit for the period (V-VI) 1,957.16 2,024.90 1,954.70 6,081.79 4,155.23 6,247.53
VIII Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
- Re-measurement gain on defined benefit obligations 2.42 2.41 12.06 7.24 36.17 9.65
(i) Income tax relating to above ltems (0.61) (0.60) (3.03) (1.82) (9.10) (2.43)
B (i) Items that will be reclassified to profit or loss - - - - - -
(i) Income tax relating to above Items - - - - - &
IX Total Comprehensive Income for the period (VII + VIII) 1,958.97 2,026.71 1,963.73 6,087.21 4,182.30 6,254.75
X Paid-up equity share capital (Face value of Rs 10/- each) 2,534.70 2,634.70 2,182.94 2,534.70 2,182.94 2,534.70
XI Other Equity (excluding Revaluation Reserves) - - - - - 106,380.52
XIl Earnings per equity share (not annualized*)
- Basic (in ) Tre 7.99* 8.95% 23.99* 19.04* 27.90
- Diluted (in %) 102 7.89* 8.95* 23.99* 19.04* 27.90
Notes:
1. The above standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed under Section 133 of the Companies Act, 2013,
read with the relevant rules issued thereunder.
2. The above unaudited standalone financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on February 1, 2025.
3. The Statutory Auditors have carried out limited review of the above standalone financial results for the quarter and nine months ended December 31, 2024 as required under Regulation 33 of the SE isting
Obligations & Disclosure Requirements) Regulations, 2015. {vooSpHC
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4. The Company is engaged in the manufacturing of the products of same type/ class and as such there are no reportable segments as per Ind-AS 108: ‘Operating Segments', prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder.

5.The Board of Directors at their meeting held on November 12, 2024 had declared an interim dividend of Rs. 1.50 per Equity Share of face value of Rs. 10/- each of the Company, aggregating to Rs. 380.20 Lakh, for
the financial year 2024-25.

6. A Joint Venture Company (JVC) in the name of '‘Ganesha Recycling Chain Private Limited' was incorporated on September 10, 2024, in collaboration with Race Eco Chain Limited. Except for an investment of Rs.

10.00 Lakh towards partial payment of subscription money in such JVC, there has been no other transaction subsequent to its incorporation till December 31, 2024, and hence, there is no impact in these financial
results.

7. Previous periods’ figures have been regrouped!/ reclassified where considered necessary to conform to current period's classification/ disclosure.

SPy
6\4, Ganesha Ecosphere Limited

Date: 01.02.2025

Chairman
Place: Kanpur

DIN: 00530921




NAREN DRA SINGHAN lA Please Contact at;
& COMPANY +91 71 43156000

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Llstmg Obligations and Dlsclosure
__Requirements) Regulations, 2015, as amended... -

Review Report to
The Board of Directors of
Ganesha Ecosphere Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Ganesha Ecosphere
Limited (“the Company”) for the quarter ended December 31, 2024 and year to date results for the period from
April 1, 2024 to December 31, 2024 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including relevant circulars issued by the SEBI from time to time (“the Listing
Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder, and as per the presentation
requirements of the SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statewent is free of material nusstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing, and consequently, does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Stateiuent, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Narendra Singhania & Co.
Chartered Accountants
Finn Registration No. 0097 SLN

s

Place: New Delhi
Date: 01 102/2 02§

UDIN: 25092 68 TBRMOTAN 1532

E 21, 1st Floor and 2nd Floor, Hauz Khas, New Delhi - 110016




GANESHA ECOSPHERE LIMITED
CIN: L51109UP1987PLC009090
Regd. Office: Raipur (Rania), Kalpi Road, Distt. Kanpur Dehat (U.P.) - 209304
E-mail: secretarial@ganeshaecosphere.com, Website: www.ganeshaecosphere.com
Tel. No. 0512- 2555505-06 and +91 9198708383
Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2024
(% in Lakh)
Quarter ended Nine Months ended Financial Year ended
Farizalers December 31, 2024 | September 30, 2024 | December 31, 2023 | December 31, 2024 | December 31, 2023 March 31, 2024
(Unaudited) (Unaudited) (Audited)
| Revenue from operations 39,780.47 38,680.59 28,482.60 112,116.03 81,739.50 112,292.70
Il Other income 523.49 373.07 399.97 1,321.09 1,017.14 1,463.00
Ill Total income (I+1) 40,303.96 39,053.66 28,882.57 113,437.12 82,756.64 113,755.70
IV EXPENSES
Cost of materials consumed 21,202.63 21,681.05 18,788.85 62,841.22 52,855.34 69,489.06
Purchases of stock-in-trade 2,337.37 1,136.30 177.07 3,634.87 1,143.58 2,327.09
l(lih'h:rr;)ggerzslg inventories of finished goods, stock-in-trade and work- 1.756.49 1,630.43 (1,805.03) 3,948.27 (2,994.21) (2,721.60)
Employee benefits expense 2,284.06 2,160.90 1,905.98 6,521.50 5,506.83 7,502.94
Finance costs 1,052.96 955.99 1,276.20 2,843.68 3,678.20 4,490.04
Depreciation and amortization expense 1,428.55 1,352.03 1,222.68 4,124.26 3,687.77 4,868.20
Power & fuel 3,211.21 3,301.51 2,803.44 9,362.45 8,289.22 11,237.98
Other expenses 3,338.45 3,242.23 2,614.76 9,960.34 7,858.63 10,671.10
Total expenses (IV) 36,611.72 35,460.44 26,983.95 103,136.59 79,925.36 107,864.81
V Profit before tax (Ill-IV) 3,692.24 3,693.22 1,898.62 10,300.53 2,831.28 5,890.89
VI Tax expense:
(1) Current tax 554.77 659.11 613.31 1,979.29 1,356.47 2,098.33
(2) Deferred tax 166.82 222.95 12.32 384.80 (422.80) (264.61)
VIl Profit for the period (V-VI) 2,970.65 2,711.16 1,272.99 7,936.44 1,897.61 4,057.17
VIl Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
- Re-measurement gain on defined benefit obligations 5.23 5.21 13.45 15.66 40.33 20.89
(i) Income tax relating to above Items (1.10) (1.07) (3.26) (3.27) (9.81) (4.36)
B (i) ltems that will be reclassified to profit or loss - - - - - =
(i) Income tax relating to above Items - - - - - -
IX Total Comprehensive Income for the period (VII + VIII) 2,974.78 2,715.30 1,283.18 7,948.83 1,928.13 4,073.70
X Paid-up equity share capital (Face value of Rs 10/- each) 2,534.70 2,534.70 2182.94 2,534.70 2,182.94 2,534.70
XI Other Equity (excluding Revaluation Reserves) - = - - - 102,676.85
XIl Earnings per equity share (not annualized*)
- Basic (in %) 11.74*# 10.71*# 5.84"# 31.36"# 8.71*# 18.15#
- Diluted (in X) 11.74*# 10.71*# 5.84*# 31.36"# 8.71*# 18.16#
Notes:
1. The above consolidated financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, prescribed under Section 133 of the Companies Act, 2013, read with the
relevant rules issued thereunder;
2. The above unaudited consolidated financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on February 1, 2025.
3. The Statutory Auditors have carried out limited review of the above consolidated financial results for the quarter and nine months ended December 31, 2024 as required under Regulation 33 o
Obligations & Disclosure Requirements) Regulations, 2015.




4. The Group is engaged in the manufacturing of the products of same type/ class and as suct there are no reportable segments as per Ind-AS 108: 'Operating Segments', prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder.

5. The Board of Directors of the Parent Company, at their meeting held on November 12, 2024, ad declared an interim dividend of Rs. 1.50 per Equity Share of face value of Rs. 10/- each of the Parent Company,
aggregating to Rs. 380.20 Lakh, for the financial year 2024-25.

6. A Joint Venture Company (JVC) in the name of '‘Ganesha Recycling Chain Private Limited' was incorporated on September 10, 2024, by the Parent Company in collaboration with Race Eco Chain Limited. Except

for an investment of Rs. 10.00 Lakh towards partial payment of subscription money in such JVC, there has been no other transaction subsequent to its incorporation till December 31, 2024, and hence, there is no,
impact in these financial results.

7. Previous periods' figures have been regrouped/ reclassified where considered necessary to con-orm to current period's classification/ disclosure.

|# Pursuant to the Ganesha Ecosphere Employees' Stock Option Scheme, 2021, Ganesha Employees' Welfare Trust is holding 39,194 equity shares of the Parent Company, which have been reduced while computing
basic and diluted earnings per share.

Sunder Sharmma)
Chairman
DIN: 00530921

Date: 01.02.2025
Place: Kanpur




NARENDRA SINGHANIA Please Contact at:
| & COMPANY +9111 43156000

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Ganesha Ecosphere Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Ganesha
Ecosphere Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries together referred to as
‘the Group®) for the quarter ended December 31, 2024 and year to date results for the period from April 1,
2024 to December 31, 2024 (“the Statement”) attached herewith, being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including relevant circulars issued by the SEBI from time to time (“the
Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”, prescribed under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder, and as per the presentation
requirements of the SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion ou the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing, and consequently, does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results of the following entities:

S. No. | Company Name Nature

1. | Ganesha Ecosphere Limited Parent

2. | Ganesha Ecopet Private Limited Wholly owned subsidiary of Ganesha Ecosphere
Limited

3. | Ganesha Ecotech Private Limited Wholly owned subsidiary of Ganesha Ecosphere
Limited

4. | Ganesha Overseas Private Limited, Nepal | Wholly owned subsidiary of Ganesha Ecosphere
Limited > :

5. | Ganesha Employees’ Welfare Trust Entity controlled by the Parent ¢

E 21, 1st Floor and 2nd Floor, Hauz Khas, New Delhi -110016




5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors and management reviewed financial results referred to
in paragraph 6,7 and 8 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards 34 (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has 1ot disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matter

6. We did not review the interim financial results of two subsidiaries included in the Statement, whose interim
financial results (before eliminating inter-company transactions) reflect total assets of Rs. 1,06,883.65 lakhs
as at December 31, 2024 and total revenues of Rs. 22,765.80 lakhs and Rs. 57,798.23 lakhs, total net profit
after tax of Rs. 1,031.58 lakhs and Rs. 1,830.04 lakhs, total comprehensive income of Rs. 1,033.90 lakhs and
Rs. 1,837.01 lakhs, for the quarter ended December 31, 2024 and for the period from April 1, 2024 to
December 31, 2024, respectively, and cash inflows (net) of Rs. 2,909.88 lakhs for the period from April 1,
2024 to December 31, 2024, as considered in the Statement. These interim financial results have been
reviewed by other auditors whose review reports have been furnished to us by the Management, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the review reports of such other auditors and the procedures performed by us as stated in
paragraph 3 above.

7. Wealso did not review the interim financial results of a subsidiary included in the Statement which is located
outside India, whose interim financial results (before eliminating inter-company transaction) reflect total
assets of Rs. 4,454.05 lakhs as at December 31, 2024 and total revenues of Rs. 635.91 lakhs and Rs. 2,688.59
lakhs, total net (loss)/profit after tax of Rs. (18.23) lakhs and Rs. 24.25 lakhs, total comprehensive
(loss)/income of Rs (18.23) lakhs and Rs. 24.25 lakhs, for the quarter ended December 31, 2024 and for the
period from April 1, 2024 to December 31, 2024, respectively, and cash inflows (net) of Rs. 2.03 lakhs for
the period from April 1, 2024 to December 31, 2024, as considered in the statement. Aforesaid interim
financial results have been reviewed by other auditor whose review report has been furnished to us by the
Management, and our conclusion in so far as it relates to the amounts and disclosures included in respect of
aforesaid subsidiary is based solely on the review report of such other auditor and the procedures performed
by us as stated in paragraph 3 above.

8. We also did not review the financial results of a Trust controlled by the Parent included in the Statement,
whose financial results reflect total assets of Rs. 219.83 lakhs as at December 31, 2024 and total revenue of
Rs. Nil and Rs. Nil, total net Profit after tax of Rs. 0.59 lakhs and Rs. 1.76 lakhs, total comprehensive income
of Rs. 0.59 lakhs and Rs. 1.76 lakhs, for the quarter ended December 31, 2024 and for the period from April
1, 2024 to December 31, 2024, respectively, and cash inflows (net) of Rs. 1.46 lakhs for the period from
April 1, 2024 to December 31, 2024, as considered in the Statement. These interim financial results have not
been reviewed by the auditor of the aforesaid trust and are certified by the management of the Parent.
According to the information and explanations given to us by the management of the Parent, these interim
financial results are not material to the Group.




Our conclusion on the Statement is not modified in respect of the matters stated in paragraph 6, 7 and 8 with
respect to our reliance on the work done and the reports of the other auditors and the management reviewed
financial results of the Trust.

For Narendra Singhania & Co.
Chartered Accountants
Firm Registration No. 009781N

Partner
Membership No.: 092687

Place: New Delhi
Date: 01 [oz 2025

UDIN: 250926 87T BMOJTAOSHE3



B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. — There was no deviation or
variation in the use of proceeds of preferential issue and Qualified Institutions Placement (QIP), hence
the same is not applicable.

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES-
There is no such default.

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly
filings i.e., 2nd and 4th quarter) - Not Applicable.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and
Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) - Not Applicable.






