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October 22, 2024 

The Manager, 
Department of Corporate Services 
BSE Limited  
Floor 25, P.J. Towers,  
Dalal Street, Mumbai – 400 001  
BSE Scrip code – 532541 
Non-Convertible Bond ISIN INE591G08012 

The General Manager, 
Department of Corporate Services 
The National Stock Exchange of India Limited 
Exchange Plaza,  
Plot No. C/1, G Block, Bandra Kurla Complex,  
Bandra, Mumbai – 400 051 
NSE Symbol – COFORGE 

Dear Sir/Ma’am, 

Subject: Outcome of Board Meeting – October 22, 2024, under Regulation 30 read with Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 & Chapter V of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 as amended (“SEBI Listing 
Regulations”) 

Approval of Un-audited Standalone and Consolidated financial results for the quarter & half year ended 
September 30, 2024, Auditors Report 
Pursuant to the provisions contained in Regulation 33 of the SEBI Listing Regulations and all amendments thereto, 
we wish to inform you that the Board of Directors at their meeting held today on October 22, 2024, have 
considered and approved the Un-audited Standalone and Consolidated financial results for the quarter & half year 
ended September 30, 2024 & Limited Review Report. Please find enclosed the following documents in this regard: 

a) Un-audited Standalone and Consolidated Financial Results for the quarter & half year ended September 30,
2024

b) Unqualified Limited Review Report issued by S R Batliboi & Associates LLP, Statutory Auditors of the
Company for the quarter & half year ended September 30, 2024

Further, we would like to confirm that the Statutory Auditors have issued Limited Review Reports 
with unmodified opinion on the financial results of the Company for the quarter & half year ended September 
30, 2024, pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations. 

Fund utilization certificate with respect to fund raised through qualified institutional placement  
The Board also discussed the fund utilization certificate issued by CRISIL Ratings Limited (the 
“monitoring agency”) with respect to utilization of funds raised through Qualified Institutional Placement. 

The Board Meeting commenced at 10:28 PM IST and concluded at 11:10 PM IST on October 22, 2024. 

This disclosure is made in terms of the SEBI Listing Regulations for the information of the Exchange 
and Members. 

We request you to take the above on record and the same be treated as compliance under the applicable 
provisions of the SEBI Listing Regulations. 

Thanking you.  
Yours faithfully, 

For Coforge Limited 

Barkha Sharma 
Company Secretary 
ACS No. 24060 

Encl: as above 

http://www.coforge.com/
https://www.coforge.com/




Rs. in Mn

Quarter ended 
September 30, 

2024

Preceding Quarter 
ended June 30, 

2024

Corresponding 
Quarter ended 

September 
30,2023

Year to date 
figures for the 
current period 

ended 
September 

30,2024

Year to date  
figures for the 

previous period 
ended 

September 
30,2023

Previous year 
ended March 

31,2024

( Unaudited ) ( Unaudited ) ( Unaudited ) ( Unaudited ) ( Unaudited ) ( Audited )
(1) (2) (3) (4) (5) (6) (7)

I Revenue from operations 13,258 12,095 12,192 25,353 23,595 48,489
II Other income 1,986 896 365 2,882 2,335 7,598
III Total 15,244 12,991 12,557 28,235 25,930 56,087
IV Expenditure

Purchases of stock- in- trade - - - - 1 1
Employee benefits expense 9,678 8,299 8,620 17,977 16,801 32,790
Finance costs 54 172 181 226 320 723
Depreciation and amortization expense 379 313 313 692 614 1,283
Other expenses 2,505 3,057 2,471 5,562 5,009 10,602

     Total 12,616 11,841 11,585 24,457 22,745 45,399
V Profit before exceptional items and tax (III-IV) 2,628 1,150 972 3,778 3,185 10,688
VI Exceptional items -                   -                        -                    -                   -                   -                   
VII Profit before tax (V-VI) 2,628 1,150 972 3,778 3,185 10,688
VIII Tax expense

   - Current tax 394 452 410 846 579 955
   - Deferred tax (61) (114) (205) (175) (271) (185)
Total tax expense 333 338 205 671 308 770

IX
Profit for the period / year from operations 
(VII-VIII)

2,295 812 767 3,107 2,877 9,918

X Other Comprehensive Income / (Loss)
A. Items that will be reclassified to profit or loss

Deferred gains on cash flow hedges (460) 39 127 (421) 288 235
Income tax relating to items that will be 
reclassified to profit or loss

119 (10) (32) 109 (70) (57)

B. Items that will not be reclassified to profit or loss
Remeasurement of post - employment benefit 
obligations (expenses) / income

(19) 4 4 (15) (3) 111

Income tax relating to items that will not be 
reclassified to profit or loss

5 (1) (1) 4 1 (23)

Total (355) 32 98 (323) 216 266

XI
Total comprehensive income for the period 
(Comprising Profit and other comprehensive 
income for the period)

1,940 844 865 2,784 3,093 10,184

XII
Paid up Equity Share Capital
(Face Value of Rs 10 each, fully paid)

667 667 615 667 615 618

Other equity 32,504
XIII Earnings Per Share of Rs. 10/- each)

     Basic          34.41 12.76 12.54 47.67 47.06 161.49
     Diluted 34.20 12.67 12.28 47.35 46.07 159.07

Standalone Financial Results

Particulars

Statement of Unaudited Financial Results for the quarter and period ended September 30, 2024
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Statement of Assets and Liabilities Rs. in Mn

Unaudited Audited
As at 

September 30, 
2024

As at 
March 31, 

2024
Assets
Non-current assets

Property, plant and equipment 3,801                 3,442                
Right-of-use assets 1,090                 976                   
Capital work-in-progress 180                    203                   
Goodwill 21                      21                     
Other Intangible assets 321                    43                     
Financial assets

Investments 32,406               21,680              
Trade receivables 172                    221                   
Other Financial Assets 445                    281                   

Income tax assets (net) 75                      55                     
Deferred tax assets (net) 4,987                 4,801                
Other non-current assets 1,866                 1,572                

Total Non-current Assets 45,364               33,295              
Current Assets  

Contract assets 336                    87                     
Financial assets

Trade receivables 7,914                 9,692                
Cash and cash equivalents 11,600               428                   
Other bank balances 29                      25                     
Other financial assets 87                      96                     

Other current assets 2,290                 1,225                
Total current assets 22,256               11,553              
Assets held for sale 256                    -                   
Total Assets 67,876               44,848              
EQUITY AND LIABILITIES  
Equity

Equity share capital 667                    618                   
Other equity 55,291               32,504              

Total Equity 55,958               33,122              
Liabilities
Non-current liabilities

Financial Liabilities
Borrowings -                    3,399                
Lease Liabilities 841                    593                   
Trade payables

Total outstanding dues of micro enterprises and small enterprises -                    -                   
Total outstanding dues of creditors other than micro enterprises and small enterprises 85                      96                     

Other financial liabilities 203                    184                   
Employee benefit obligations 1,055                 922                   
Other non-current liabilities 79                      127                   

Total non- current liabilities 2,263                 5,321                
Current liabilities

Financial Liabilities
Borrowings 2,071                 -                   
Lease Liabilities 291                    156                   
Trade payables

Total outstanding dues of micro enterprises and small enterprises 327                    1,283                
Total outstanding dues of creditors other than micro enterprises and small enterprises 3,913                 2,942                

Other financial liabilities 1,937                 1,225                
Employee benefit obligations 138                    113                   
Other current liabilities 978                    686                   

Total current liabilities 9,655                 6,405                
Total liabilities 11,918               11,726              
Total Equity and Liabilities 67,876               44,848              

Standalone

Coforge Limited
Regd Office :8, Balaji Estate, Third Floor, Guru Ravidas Marg, Kalkaji,  New Delhi-110019.

Particulars
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Statement of Cash Flows Rs. in Mn

Unaudited Unaudited
Period ended 
September 30, 

2024

Period ended 
September 30, 

2023
Cash flow from operating activities
Profit before tax after exceptional items 3,778                 3,185                

Adjustments for:
Depreciation and amortisation expense 692                    614                   
(Gain) / loss on disposal of property, plant and equipment (net) 3                        (3)                     
Dividend and interest income (2,155)                (1,589)               
Interest and finance charges 214                    308                   
Employee share-based payment expense 306                    556                   
Impairment for trade receivables & contract assets (net) 4                        14                     
Unwinding of discount - finance income (26)                    (9)                     

(962)                   (109)                 

Changes in operating assets and liabilities
(Increase)/decrease in trade receivables 1,646                 916                   
(Increase)/decrease in other financial assets (191)                   27                     
(Increase)/decrease in other assets (1,279)                (810)                 
Increase/(decrease) in trade payables 4                        (22)                   
Increase/(decrease) in provisions 139                    175                   
Increase/(decrease)  in other liabilities 623                    (430)                 
Cash generated/ (used) from operations 942                    (144)                 
Income taxes paid (646)                   (439)                 
Net cash inflow from operating activities 3,112                 2,493                

Cash flow from investing activities
Purchase of property, plant and equipment (1,271)                (1,154)               
Proceeds from sale of Property, plant and equipment 283                    27                     
Acquisition of a subsidiary / operations, net of cash acquired (10,704)              -                   
Dividend Income 1,866                 1,586                
Interest received from financial assets at amortised cost 312                    1                       
Net cash (outflow) / inflow from investing activities (9,514)                460                   

Cash flow from financing activities
Proceeds from issue of shares (including securities premium) 22,013               4                       
Purchase of additional stake in subidiary (55)                    (3,369)               
Proceeds from borrowings 2,071                 2,551                
Repayment of borrowings (3,400)                -                   
Repayment of principal portion of lease liabilities (114)                   (61)                   
Interest paid (503)                   (444)                 
Dividends paid to the Company's shareholders (2,438)                (2,322)               
Net cash inflow/ (outflow) from financing activities 17,574               (3,641)               

Net increase / (decrease) in cash and cash equivalents 11,172               (688)                 
Cash and cash equivalents at the beginning of the period 428                    1,372                
Cash and cash equivalents at the end of the period 11,600               684                   

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following

Balances with  Banks 259                    684                   
Fixed deposit accounts (less than 3 months original maturity) 11,341               -                   

Total 11,600               684                   

Ph : 91 (11) 41029297  Website : https://www.coforge.com
Email : investors@coforge.com. CIN L72100DL1992PLC048753
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Rs. in Mn

Quarter ended 
September 30, 

2024

Preceding Quarter 
ended June 30, 

2024

Corresponding 
Quarter ended 

September 
30,2023

Year to date 
figures for the 
current period 

ended 
September 

30,2024

Year to date  
figures for the 

previous period 
ended 

September 
30,2023

Previous year 
ended March 

31,2024

( Unaudited ) ( Unaudited ) ( Unaudited ) ( Unaudited ) ( Unaudited ) ( Audited )
(1) (2) (3) (4) (5) (6) (7)

I Revenue from operations 30,623 24,008 22,762 54,631 44,972 91,790
II Other income 563 254 89 817 249 498
III Total 31,186 24,262 22,851 55,448 45,221 92,288
IV Expenditure

Purchases of stock- in- trade 33 22 35 55 76 94
Employee benefits expense 19,107 14,220 14,194 33,327 27,943 55,069
Finance costs 304 325 319 629 540 1,256
Depreciation and amortization expense 1,243 815 772 2,058 1,529 3,186
Other expenses 7,364 6,833 5,124 14,197 10,484 22,350

Total 28,051 22,215 20,444 50,266 40,572 81,955
V Profit before exceptional items and tax (III-IV) 3,135 2,047 2,407 5,182 4,649 10,333
VI Exceptional items (Refer note 6 ) - - - - - (116)
VII Profit before tax (V-VI) 3,135 2,047 2,407 5,182 4,649 10,449
VIII Tax expense

   - Current tax 1,012 813 751 1,825 1,430 2,493
   - Deferred tax (213) (159) (223) (372) (417) (400)
Total tax expense 799 654 528 1,453 1,013 2,093

IX Profit for the period / year from operations
(VII-VIII)

2,336 1,393 1,879 3,729 3,636 8,356

Profit attributable to owners of Coforge Limited 2,022 1,332 1,810 3,354 3,463 8,080
Profit attributable to non-controlling interests 314 61 69 375 173 276

X Other Comprehensive Income/ (loss)
A. Items that will be reclassified to profit or loss

Deferred gains / (loss) on cash flow hedges (513) 42 122 (471) 338 279
Exchange Differences on Translation of Foreign 
Operations 

476 (58) (99) 418 (72) 125

Income tax relating to items that will be 
reclassified to profit or loss

132 (11) (31) 121 (83) (68)

B. Items that will not be reclassified to profit or loss
Remeasurement of post - employment benefit 
obligations (expenses) / income

53 7 11 60 1 147

Income tax relating to items that will not be 
reclassified to profit or loss

(7) (1) (3) (8) (4) (37)

Total 141 (21) 0 120 180 446
XI Total comprehensive income for the period 

(Comprising Profit and other comprehensive 
income for the period)

2,477 1,372 1,879 3,849 3,816 8,802

Attributable to :
Owners of Coforge Limited 2,122 1,317 1,813 3,439 3,642 8,516
Non-Controlling interests 355 55 66 410 174 286

XII Paid up Equity Share Capital
(Face Value of Rs 10 each, fully paid)

667 667 615 667 615 618

Other equity 35,648
XIII Earnings Per Share  of Rs. 10/- each) :

     Basic          30.32 20.93 29.59 51.46 56.64 131.56
     Diluted 30.14 20.78 28.98 51.11 55.45 129.59

Consolidated Financial Results

Particulars

Statement of Unaudited Financial Results for the quarter and period ended September 30, 2024
Email : investors@coforge.com. CIN L72100DL1992PLC048753
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Consolidated Statement of Assets and Liabilities Rs. in Mn

Unaudited Audited
As at 

September 30, 
2024

As at 
March 31, 

2024
Assets
Non-current assets

Property, plant and equipment 5,082                 4,470                
Right-of-use assets 3,351                 2,927                
Capital work-in-progress 191                    232                   
Goodwill 37,839               11,738              
Other Intangible assets 12,446               4,395                
Intangible assets under development 474                    -                   
Financial assets

Investments 28                      -                   
Trade receivables 1,759                 1,464                
Other financial assets 1,005                 590                   

Income tax assets (net) 145                    285                   
Deferred tax assets (net) 6,091                 5,583                
Other non-current assets 3,873                 3,368                

Total non-current assets 72,284               35,052              
Current assets  

Contract assets 2,204                 1,791                
Financial assets

Investments 2,323                 -                   
Trade receivables 23,972               18,039              
Cash and cash equivalents 14,935               3,213                
Other bank balances 471                    139                   
Other financial assets 274                    178                   

Other current assets 4,547                 2,665                
Total current assets 48,726               26,025              
Assets held for sale 256                    -                   
Total Assets 121,266             61,077              
EQUITY AND LIABILITIES
Equity

Equity share capital 667                    618                   
Other equity 59,118               35,648              

Equity attributable to owners of Coforge Limited 59,785               36,266              
Non-controlling interests (''NCI'') 20,057               1,003                

Total Equity 79,842               37,269              
Liabilities
Non-current liabilities

Financial liabilities
Borrowings -                    3,399                
Lease liabilities 2,573                 2,317                
Trade payables 781                    627                   
Other financial liabilities 204                    253                   

Employee benefit obligations 1,334                 1,304                
Deferred tax liabilities 2,397                 466                   
Other non-current liabilities 79                      127                   

Total non- current liabilities 7,368                 8,493                
Current liabilities

Financial liabilities
Borrowings 7,184                 967                   
Lease liabilities 880                    577                   
Trade payables 8,876                 8,062                
Other financial liabilities 12,584               2,375                

Employee benefit obligations 1,088                 417                   
Other current liabilities 3,444                 2,917                

Total current liabilities 34,056               15,315              
Total liabilities 41,424               23,808              
Total equity and liabilities 121,266             61,077              

Coforge Limited
Regd Office :8, Balaji Estate, Third Floor, Guru Ravidas Marg, Kalkaji,  New Delhi-110019.

Ph : 91 (11) 41029297  Website : https://www.coforge.com
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Consolidated Statement of Cash Flows Rs. in Mn

Unaudited Unaudited
 Period ended 
September 30, 

2024 

 Period ended 
September 30, 

2023 
Cash flow from operating activities
Profit before tax after exceptional items 5,182                 4,649                

Adjustments for
Depreciation and amortisation expense 2,058                 1,529                
(Gain) / loss on disposal of property, plant and equipment (net) (2)                      (6)                     
Interest and finance charges 601                    516                   
Employee share-based payment expense 419                    579                   
Impairment for trade receivables & contract assets (net) 32                      45                     
Dividend and interest income (460)                   (34)                   
Unwinding of discount - finance Income (72)                    (64)                   

2,614                 2,565                
Changes in operating assets and liabilities
(Increase)/decrease in trade receivables (1,996)                (3,667)               
(Increase)/decrease in other financial assets (133)                   8                       
(Increase)/decrease in other assets (1,737)                (1,326)               
Increase/(decrease) in employee benefit obligations 247                    223                   
Increase/(decrease) in trade payables (460)                   295                   
Increase/(decrease)  in other liabilities 801                    (1,220)               
Cash used from operations (3,278)                (5,687)               
Income taxes paid (1,666)                (1,462)               
Net cash inflow from operating activities 2,852                 65                     

Cash flow from investing activities
Purchase of property, plant and equipment (2,370)                (1,817)               
Proceeds/advance from sale of property, plant and equipment 292                    27                     
Acquisition of a subsidiary / operations, net of cash acquired (9,609)                -                   
Proceeds from sale of current investments 231                    -                   
Interest received on bank deposits 412                    16                     
Net cash (outflow) from investing activities (11,044)              (1,774)               

Cash flow from financing activities
Proceeds from issue of shares 22,013               4                       
Purchase of additional stake in subsidiaries (157)                   (3,523)               
Proceeds from borrowings 6,218                 6,035                
Repayment of borrowings (3,716)                -                   
Payment of principal portion of lease liabilities (365)                   (238)                 
Interest paid (846)                   (591)                 
Dividends paid to the NCI (121)                   -                   
Dividends paid to the Company's shareholders (2,438)                (2,322)               
Net cash inflow / (outflow) from financing activities 20,588               (635)                 

Net increase / (decrease) in cash and cash equivalents 12,396               (2,344)               
Cash and cash equivalents at the beginning of the period 3,213                 5,699                
Effects of exchange rate changes on cash and cash equivalents (674)                   (96)                   
Cash and cash equivalents at the end of the period 14,935               3,259                

Cash and Cash Equivalents comprise of:
Cheques, drafts on hand            20                      220                   
Balances with  banks 3,469                 2,895                
Fixed deposit accounts (less than 3 months maturity) 11,446               144                   

Total 14,935               3,259                
-                    -                   

Ph : 91 (11) 41029297  Website : https://www.coforge.com
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