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Thursday, 14" November, 2024 

The Department of Corporate Relations 

BSE Limited 

25th Floor, P.J.Towers 

Dalal Street 

Mumbai 400 001. 

Dear Sir, 

Sub: Unaudited financial results along with Statement of Assets and 

Liabilities and Cash Flow Statement for quarter and half year ended 

30.09.2024 

Ref: Scrip Code No.513418 

The Board of Directors of the Company at its meeting held today have inter- 

alia considered and approved the Unaudited Financial Results for the quarter 

and half year ended 30.09.2024. 

Please note that the results are appended, with the Statement of Assets & 

Liabilities, Cash Flow Statement and Report of Statutory Auditors. 

Kindly take this on your records. 

Thank you, 

Yours truly, 

For Smiths & Founders (India) Limited 

(Roopashree B Shettigar) Nt~ 

Company Secretary & Compliance Officer 

ICSI Membership No. A52321 
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Regd. Office : No. 505, 5th Floor, “Brigade Rubix”, No. 20, HMT Main Road, Bengaluru - 560 013, Karnataka. INDIA. 
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Smiths & Founders (India) Limited 
Regd. 

CIN:L85110KA1990PLC011303. Emai 

No.505, 5th Floor, Brigade Rubix, No.20, HMT Main Road, Bangalore 560013 

‘Statement of Standalone Unaudited Financial Results for the quarter and Half year ended September 30, 2024 

Quarter ended Half Year Ended __|Year Ended 
Si. Particulars 30.09.2024 [30.06.2024 | 30.09.2023 |30.09.2024 | 30.09.2023 |31.03.2024 
No.| 

unaudited | Unaudited | Unaudited | Unaudited | Unaudited |Audited 
1[income from operations 

(2) Net sales/ income from operations 362.560) 311133  235626] 673702  550656] 116,168 
(b) —Other operating income 0.000) 0.000| 0.000| 0.000| 0.000) 0.00) 
(c) Other income 2.304] 2.945| 5.138] 5.338] 6.449] 10.601 

Total income (net) 364.963 314078] 240666 679040  566.108| 1176769 
2[Expenses 

(3) Costof materials consumed 155.712| 123450 133068] 279170  265.195] 524562 
(b) Purchases of Stock-in-Trade 0.00) 0.000) 0.00) 0.000] 0.000) 0,000 
(c)_Changes in inventories of finished goods, work-in-progress 25.998 24.372] 36,740 50.370 0542 

and Stock in trade 26.304] 
() Employee benefits expense 76493 69253 67290]  1ab746| 1360970  282507] 
(d) Finance Costs 3.752) 5.076] 6.079) 8.628] 12.208 25 554] 
() Depreciation and amortisation expense 6.289 6.178) 6261 12.466 12.356 24.356] 
(f)_Other expenses 

1. Direct Expenses 43144 40611 43463 83755 86937 170877] 
2 Administration expenses 15.080] 11.895] 11.151 26.985] 22676 50,687} 
3_Seling and distribution 2424 2411 1635] 4835 3682 8371 
Total other expenses 60658 54917] 56249] 115675 113205 220935 

Total expenses 328.902 283255]  232.207]  612.155]  539.491] 1113.348] 
3|Profit (Loss) before_exceptional items (1+-2) 36.062 30.823] 8.460) 66.885 26.617] 63.421 
4| Exceptional items 0.000| 0.000 0.000] 0.000 0.000] 0.000 
5[Profit/ (Loss), before extraordinary items (3+-4) 36.062 30.823] 8.460, 66.885 26617 63.421 
6|Extraordinary items 0.000) 0.000) 0.000) 0.000] 0.000) 0.000) 
7|Profit {[Loss) before tax (5 +-6) 36.062 30823 8.460) 66.885 26617 63.421 
8[Tax expenses 0.000) 0.000) 0.000) 0.000| 0.000) 0,000 

[Current Tax 0.000) 0.000) 0.000) 0,000} 0.000) 0.000 
Deferred Tax 0.000| 0.000) 0.000| 0,000} 0,000 0,000 
[Total Tax expenses 0.000| 0.000) 0.000| 0,000} 0.000| 0,000 
[Net movement in regulatory deferral account balances reiated 1o 0.000) 0.000) 0.000| 0,000} 0.000| 0.000 
Profit or loss and the related deferred tax movement 
[Net Profit/(Loss) for the period from continuing operations 0.000| 0.000) 0.000) 0000} 0.000| 0.000 
Profit (Loss) from discontinued operations before Tax 0.000] 0.000) 0.000| 0,000} 0,000 0,000 
[Tax expenses of discontinued operations 0,000 0.000) 0.000) 0.000) 0.000| 0,000} 
Net Profit(Loss) from discontinued operation after tax 0.000| 0.00) 0.000| 000 0.00] 000 
Share of profit (loss) of associates and joint ventures accounted for 0.000| 0.00) 0.000| .00} 0.00 0.00 
using equity method 

5[ Net Profit / (Loss) for the period (7 + 8) 36.062 30823 8.460] 66.885 26617] 63421 
10[Other Comprehensive Income Net Off Income Tax 

() tems That will not be reciassified to Profit or Loss 
‘Actuarial Gain/Loss 0.000] 0,000 0.000| 0.000 0.000] -0.986] 

11] Total Comprehensive Income Net Of Income Tax 0.000| 0,000 0.000) 0.000| 0.000) -0.986| 
[Total Profit or oss, attributable to owner of parent 0.000| 0.000| 0.000| 0.000| 0.000) 0,000} 
[Total Profit or loss, attributable to non-controlling interest 0.000) 0.000] 0.000] 0.000) 0.000) 0.000 
Total Comprehensive Income for the period attributable to 0.000] 0.000| 0.000 0.000] 0.000) 0.000) 
lowners of parent non-controlling interests. 

12|Paid-up equity share capital ( Face value ¥ 1/-) 1019.965 1019965 _ 1019.965 1019965 1019.965| 1019965 
13[Reserve excluding Revaluation Reserves as per balance sheet of 

[previous accounting year 0.000) 0.000] 0.000) 0.000] 0000 0,000 
14|Earnings per share before and after extra ominary items 

(face value X 1/- per share) (not annualised, for quarters): 
2) Basic 0.0354 0.030] 0.008] 0.065| 0.026] 0.062] 
b) Diluted 0.0354 0.030] 0.008] 0.065] 0.026} 0.062 

Notes: 
1 The above results have been reviewed by the Audit Committee and approved by the Board of Difctors at their meeting heid on November 14, 2024 
2 The Company does not have more than one reportable segment n line with the Accounting Standard (AS)17 *Segment Reporting' 
issued by the Institute of Chartered Accountants of India and hence segmental reporting is not required to be given. 

3 Previous period's figures have been regrouped / reclassified wherever necessary. 
4 The results will be available on the Company's website www.smithsandfoundersindia com and Stock Exchange website www.bseindia.com 

Place: Bangalore 
Date : 14.11.2024 

Chairman & Managing Director 



SMITHS & FOUNDERS (INDIA) LIMITED 
CIN - LB5110KA1990PLCO11303 
'NO.505,5TH FLOOR BRIGADE RUBIX NO.20 HMT MAIN ROAD BANGALORE 560013 

_standalone Statement of Assets and Uabiltes s at 30th Sep 20 

s ot 300 E'_u’finim__m"lm 
|September, 2024 

(Unsudied) __[(Auaied) 
Asssts 1{Non-current Assets 
[Property, Plants and. 87411 683 484 

[ [Capal Work Progres- 0.000] 0.000] 
property 0.000] ‘0000] 

n 0.000] 0.000] 
[Other intangibe Assets 1005 1589 
Inangible Assets under 0000] o000] 
[Biological ssets other than bearer plants under. 0,000 0.000) 

forusing Equity Method 0.000] 0000 

Non-Current Financal Assets 
[Non-Current investments [T 5000] 
[Trade on Current 0000} 0000, 
[tosns, Nor-current 0.000] 0.000] 
[Other Non-current Financial Assets 0.000] 0000, 
[Tota Non-current Financial Assets 0.000] 0.000] 

|Deferred Tax Assets (Net) 0.000] 0.000 
[Other non-curent Assts i8.842] 19482 
Total Non-current Assets 894758 1904555 

2| Current Assets 
0014 56071 

Current Financia Assets 
[Corren investments 000] ) 
Trade Carrent 2676 T 

[Cash and Cash 23.001] 1500 
[Bank Balance otherthen cash and cash 0.000] 0000] 
Loans, Current 0000} 0.000] 
[Other curment Financal Assets 0.000] 0000, 
Tota Current Financial Assets 75 686 377552 

|Current Tax Assets (Net) 0.609) 1.099) 
[Other curent Assets 5.426] 30720) 
[Total Current Assets 385.72) Ses.a1] 

3 Non-current sssets classfied 2 hed fo sie =) 000 
4 Regulatory deferral account debit balances and related 
[defered account taxassets o000 o000 
Total Assets Z280.47] 2253 968 

Exquty and labiies 
1Equity 
[Equty Srbutable o owners of parent 
Equty Share Captal 019565 019565 
(Other Equiy 537211 73963 
[Total Equy atributable to owners of parent 1957176 1853933 
[Non Controling Interest 0000} 0.000] 
[Total Equity 1957.176 1893.933 

7| sbies 
[Non-current Uabilties 
Nomcurrent Financal isbilties 

Non-current 2550 T35 
[Trade Non-current 0.000] 0000 
[Other Non-current Financia Uabittes 0000 0000) 
[Total Non-Current Financial Libiles 125 947 T66.235| 

non-Current 110237 101117 
Deferred Tax Liabities (Net] 0.000] 0000] 

Government Grants, Non-Current 0.000] 0.000] 
[Other on Corrent isbities 0.000] 0000] 
[Total Non-Current Lisbiltes 6184 27352 
[Current iabilties 
Current financial liabilities 

ings, current ET Se1s) 
Trade current s3181) 9235 
[Other curent inancial Fabinies 0.000] o.000] - 

[ Total current inancilabitties .57 7554 
[Cther curent abilties 395%0) S35 

Current 11573) 11573) 
|Current Tax laibilities (Net) 0.000| 0.000} 

Government Grants, Current 0000} 0.000) 
[Total Current Liabilities 87.127) 132681, 
[Liabiltes directly asociated with asets it disposal group. 
classfied 2 hed fo sale 0.000) 0.000) 

3 Regulatory deferral account cred baances and relted 
deferred tax lability 0000, 0.000] 

4] Total Liabilities 323311 400.033) 
[Tots Equity and Lsbiities 2280487 72939 



SMITHS & FOUNDERS (INDIA) LIMITED 
CIN - L85110KA1990PLC011303 
NO.505,5TH FLOOR,BRIGADE RUBIX NO.20,HMT MAIN ROAD ,BANGALORE 560013 

Standalone Cash Flow Statement for half year ended 30th September, 2024 
(in Rupees) 

Six months ended Six months ended 
Particulars 30/09/2024 30/09/2023 

A. Cash Flow From Operating Activities 
Net Profit /( Loss) before extraordinary items 66,88,520 26,61,658 

Adjustments for: 
Interest & Finance Charges 8,82,813 12,20,817 

Profit on sale of Fixed asset - (3,54,260) 
Depreciation 12,46,647 12,35,568 
Interest Income - (80,706) 

21,29,460 20,21,419 
Operating Profit before Working Capital 

Changes 88,17,980 46,83,077 

Changes in working capital: 
Adjustments for (Increase)/Decrease in 

Operating Assets: 
Decrease/(Increase) in Non Current assets 64,004 - 

Decrease/(Increase) in Inventory (3,99,333) 28,74,022 
Decrease/(Increase) in Trade Receivables 26,99,513 (34,72,208)| 

Decrease/(Increase) in Other Current Assets 1,78,448 (1,75,131) 
Adjustments for Increase / (Decrease) in 

Operating liabilities: 

Increase/(Decrease) in Other Current Liabilities (17,61,652) 4,48,221 
Increase/(Decrease) in Trade Payables 43,91,568 474,769 
Increase/(Decrease) in Long term borrowing (28,810) (15,28,144) 

Increase/(Decrease) in Provisions 9,11,999 1,47,632 
60,55,737 (12,30,840)| 

Cash generated from operations 1,48,73,717 34,52,237 
Income Tax paid b5 5mm 
Net Cash tiow trom Operating activities (A) 1,48,73,717 34,52,237 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets (3,30,922) (35,59,867) 
Sale of Fixed Assets - 9,31,000 

Interest Income - 80,706 
Net Cash used in Investing activities (B) 3,30,922) 25,48,161), 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of Long term Borrowings (40,00,000) 
Interest & Finance Charges (8,82,813) (12,20,817), 

Repayment of Short term Borrowings (75,49,547) 
Net Cash used in financing activities (C) (1,24,32,360), 12,20,817), 

Net increase in cash & Cash Equivalents 

(A+B+C) 21,10,435 (3,16,741) 
Cash and Cash equivalents as at 01st April 2024 1,89,963 3,82,346 

Cash and Cash equivalents as at 30 Sep 2024 Ls 23,00,398 65,605 



& COMPANY 
% CHARTERED 

ACCOUNTANTS 

Independent Auditors’ Review Report on Limited Review of Standalone unaudited uarterly and year to date financial results of the Compan Pursuant to the Regqulation 33 of the SEBI (Listing Obli ations and Disclosure Requirements Regulations, 2015. 

THE BOARD OF DIRECTORS OF 
Smiths & Founders (India) Limited, Bangalore 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Smiths & Founders (India) Limited (‘the Company”), for the Quarter and six months ended 30 September, 2024 (“the Statement’) being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirement) Regulations 2015 as amended from time to time (“the Listing Regulations”). 

This statement which is the responsibility of the Company’s Management and has been approved by the Board of Directors and has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 (“Ind 
As 34 “Interim Financial Reporting”) prescribed under section 133 of the Companies Act 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on our review 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. 

A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing and consequently does notenable us to obtain assurance that 
we would be aware of all significant matters that might be identified in an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unauditedfinancial results prepared 
in accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

We also performed procedures in accordance with the Master Circular issued by the 
Securities and Exchange Board of India under Regulation 33(8} of the Listing 
Regulations, to the extent applicable 

Bengaluru « Delhi « Pune 

MIG 5A, 2nd Floor, 6th Main, KHB Colony, 2nd Stage, Basaveshwaranagar, Bengaluru - 560079. Tel.: +91 63604 28943 
Email : umeshbabu.j@snr.company ritesh.sharma@snr.company Web : www.snr.company



SNR & Compa ny 
Chartered Accountants 

Smiths & Founders (India) Limited Limited Review Report (continued) 

Other Matters: 

We have not audited or reviewed the comparative financial information appearing in the 
statement of the immediate previous Quarter ended 30" Jun 2024, corresponding quarter 
ended 30" September 2023 and six months ended 30" September 2023 and year to date financial resuilts for the periog 01st April 2023 to 318t March 2024. The comparative financial 
information appearing in the statement of the immediate previous quarter, corresponding 
quarter and six months ended 30" September 2023 and year to date financial results for the period 01% April 2023 to 31 March 2024 are audited by the previous auditor whose 
report dated 30" May 2024, expressed an unmodified opinion on those Standalone financial 
statements. 

Our Conclusion is not modified in respect of this matter. 

For SNR & Company 
Chartered Accountants 
FRN: 014401N 

oA 

A. Ritesh Sharma 
artner 
M N 210900 

Date: 14/11/2024 
UDIN: 24210900BKBIQE1077 


