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Ref: EFL/BSE/531144/BSE/2024-25 30th October 2024 

The Corporate Relationship Dept. 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai 400 001. 

Dear Sir, 

Sub: Outcome of Board Meeting 

Ref: Our Scrip code 531144 

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulation 2015, please find enclosed herewith. 

1 Copy of Standalone Un Audited Financial Results of the Company approved by the 

Audit Committee for the Quarter and Half Year Ended 30/09/2024, and taken on record 

by the Board of Directors at their meeting held today ie. 30th October 2024. 

Copy of Limited Review Report on the aforesaid Results from the Auditors of the 

Company placed before the Board of Directors of the Company at their meeting held 

today. 

The Un-Audited Financial Results (Standalone) will be uploaded on the website of the 

company at www.elforge.com 

The Extract of the Unaudited Financial Results (Standalone) will be published in 

newspaper, ie. MALAI MALAR and THE FINANCIAL EXPRESS in the format 

prescribed. 

The Meeting of the Board of Directors commenced at 11:30AM and concluded at 

02:00PM hrs. 

We request you to take the above on record and note the compliance under above 

referred regulations of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015( SEBI LODR). 

Thanking you, 

Yours Faithfully, 

For EL FORGE LIMITED 

R Sowmithri 

Company Secretary & Compliance Officer



CELL : 9381037023, 9600074394 D. VENKATESAN, esc.Fca. FAN.  ABFPVOZYEM 
Chartered Accountant E-mail : vengydca@yahoo.com 
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VGN COSMOPOLIS. No. 123, MEADOWS STREET, AMBATTUR INDUSTRIAL ESTATE (POST), CHENMAI - 600 058. 

Independent Auditors’ Review Report on Quarterly and Year to date (i.e., 01-04.2024 to 30-08-2024) 
Unaudited Standalone Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations. 
and Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors 
EL Forge Limited 
CIN L34103TN1934PLCOD0ES 

DCear Membars of the Board 

Sub.  Independent Auditors' Review Report for the Half-Year enced 30-08.-2024 ang 

Ref: My appointment as the statutory auditer of the Company at the Annual General meeting held on 30-08- 
2023 

01 1 have reviewed the unaudited financial resulls (hereinafter referred to as "the Statement’) of EL Forge 
Limitea {hereinafter raferrad to as "the Company”) for the Quarter ended September 30, 2024 e 01-G7- 
2024 to 30-08-2024) and Half Year ended Septernber 30 2024 (i e, 01-04-2024 to 30-09-2024) which are 
included in the accompanying 'Statement of Unaudied Financial Results for the aferesaid Quarer and the 
aforesaic Half Year ended. The Statemenl has been prepared by the Company's management pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulstions, 2015 as 
amended. (hereinafter referrad to as the "Listing Regulations”) 

0z, The Statement is the responsibility of the Company's management and has been approved by s bosrd of 
directors. This Statement has been prepared in accordance with the recognilon amd measurement 
principles laid dawn in the Indian Accountng Standard 34 “Interim Financial Reporing ((IND AS 2a 
prescribed under Section 133 of the Companies Act. 2013, as emended, read with relevant Rules ssued 
there under and other accounting principles generally aceepted in India &nd in compliance with Regulation 
33 of the Listing Regulations. My responsibility is to issue a report an the Statement based on my review 

03 | conducted my review in accordance with the Standard on Review Engagements (SRE) 2410 Rewiew of 
Interim Financial Information Parfaimed by the Independent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India This Standard requires that | plan and perform the review o obtain 
medsrats assurance as 1o whether the Statement is free of matenal misstatement A revew of ntenm 
finamcial informatizn consists of making inquiries. primarily of persons respansible for financial and 
accounting matters and applying analybeal and other review proceduras. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under the Section 
143{10) of the Companies Act, 2013, and consequently, does nat enable me ta obtain assurance that | 
would become aware of all significant matters that might be identified in an audit Accordingly. | de rot 
exprass an sudit opinion. 

04. Based on my review conducted and procedures performed as stated in paragraph 3 sbove nothing has 
come 1o My attention that caused me to believe that the accompanying Statement has not been prepared in 
all material respects in accordence with Ind AS and ather recognized accounting practices and policies ang 
has not disclosed the information required to be disclosed in terms of Reguiation 33 of the Listing 
Regulations  including the manmer in which it i& to be disclosed. or that it contams any matena 
misstatemant 

MName of the signatory D Venkatesan 
Membership No.© 026455 

UDIN 24026465BKDBHPE474 

Place: Chennai. 
Date: 30-10-2024 
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ncial Results for the quarter ended September 30, 2024 
(Prepared in Compliance with Indian Accounting Standards - IND AS) 

Appur Vilage, Kattangulathur Onrium, Chengalpettu 603204 

Amount in Rs. Lakhs 

Jftr tax/Weighted average number of equily shares] [Not annualised) [Not annualised] [Not annualised) Not annualised] [Not annualsed] 

; g:;{;::;:f";; Quartorended | Quarterended | Halfyearended | Halfycarcnded |  Year ended Partculars 2024 | June30,2024  |September 30,2023 September30, | September30, |  March 31, 2024 Unsuditeg | Unaudited Unaudited | 2024 Unaudited [2023 Unaudited Audited 
income 
Revenue from operations 2,053.24 1,702.24 177144 3,755.48 3,594.10 6,832.24 (Other income: 2567 442 766 3009 1436 4052 [Total Income 207891 1,706.66 177910 3,785.57 3,608.46 687276 Expenses 
(Cost of materias and senvices consumed 115954 96463 100463 212437 205916 37753 (Changes in inventories of finished goods, stock-in-trade and work-in-progress 146,66 (80.47) (28.88) (33.52) (3085) 8404 

120619 88456 97575 208085 202831 385557 Employee beneis expense 291.95 26666 26021 55861 48382 991,01 Finance costs 1151 1240 1183 2390 266 784 Depreciaton and amortsation expense 292 %74 4563 8966 9127 184.20 Other expenses 45337 45029 41642 90366 79781 1,487.79 Total Expenses 2,00595 166073 170955 366,60 343085 6566.41 Profit (Loss) before exchange gain/ (loss) on swap contracts, 7296 4593 69.54 118.89 177.60 30635 lexceptional tems and tax 
[Exchange gain! (0ss) on swap conlracts - - - - - 
Profit (Loss) before axceptional items and tax 729 4593 69.54 118.89 177.60 306.35 Excoptional loms £ 2 3000 9000 15000 Proft (Loss) before extraordinary items and tax 729 593 3954 1889 760 56,35 
Extraordinary llems - - - - - 695585 Profi (Loss) before tax 729 4593 3954 11889 7.60 711220 
(@) Curtent tax expense - - - - - 3 (6) Deferred Tax - - - - - - 
[Tax expense - - - - - - et profi{Loss) for the period 729 593 3054 18,89 8750 71220 
(Other Comprehensive Income - - - - - - 1A ) tems that wil not be reciassified o Profitor Loss - - - - - 
[Remeasurement of Defined Benefit Plans 
Tax on the same E 5 5 5 N 
(i) Income tax elatng 1o ftems that will not be reclassifed to Proftor Loss 

[Total Other Comprehensive Income 5 - - - - 5 Total Comprehensive Income 7296 583 39.54 118,89 87.60 711220 
Paid up equity share capita ( Face Value of the share of Rs.10/- each)- 20,3243,000 | 203243080 203243040 03243000 203243000 203243000 |Absolute value 
Eaming Per Share (Rs.) - Basic and Diuted [Net Proft(oss) for the period 036 023 019 058 043 34.99 

[Annualised)| 



Notes: 

1. The above unaudited standalone financial resulls for the- 
30, 2024, 

quarter anded September 30, 2024 have been feviewed by the Audit Commitiee and approved by the Board of Directors at their meeling held on Oclober 

2 These financia esuls have boen prepared in accordanc with Indian Accounling Standard (nd A pescribed under secton 13 ofthe Companie Ac 2013 read wilh relevant rles horeunder and nforms of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulalons, 2015 and SEB ciculer dated July 5, 2016, 
3.The Management s f the opinion that it will be realistc o provide for Incorme TaxDeferred Tax before the end of the Financialyear. 
4. Previous poriod figures have been regrouped / reclassified, wherever necessary, to conform to the current period classification / presenttion, 
5. Number of complains from share holders received during the quarler NIL and disposed off during the quarter NIL. 
6.8egment Wise Revenue s based on review of Chief Operaling Decision Maker of tre Company,uwho reviews operations inferally. 
The Company hes two business segmen (1) Manufacture and Sale o Steel orgings, 2} Land and Development described as *Other Operaling Income". The Company has disclosed tho same as per IND AS 108 

Place : Chennai 
Date : October 30, 2024 

K. RAMACHANDRAN 
VICE CHAIRMAN AND MANAGING DIRECTOR 
DIN: 00322331 

Particulars, Quarter ended| Quarter ended | Quarterended | Half year ended | Hal year ended |Year ended  Warch 
September 30, | June 30,2024 | September 30, 2023 | September 30, 2024| September 30, | 31,2024 Audited 

2024 Unaudited Unaudited Unaudited 2023 Unaudited 
Unaudited 

Rs.inLakhs | Rs.in Lakhs Rs. in Lakhs Rs.inLakhs | Rs.inLakns Rs.n Lakhs 
Segment Revenue 

Forgings 2,078.91 1,708.66 1779.10 3,785.57 360846 687276 

Land Income " : = 

Total Revenue 207891 1,70666 177810 378557 360846 687276 
Segment Results 

Profit(Loss) on forgings 729 459 3954 118.89 87.60 71220 

Land profitoss) 4 

Net Profit/ Loss 2% 59 3354 11889 8760 711220 

For and on behalf of the Board 
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Unaudited Standalone financial posi 

IMITED 
Appur Village, 
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Phone: (044) 24334010111 E Mail : edf@elforge.com 
ition as at September 30, 2024 

(Prepared in Gompliance with Indian Accounting Standards - IND AS) 
Balance Sheet as at September 30, 2024 Asat September As at 30,2024 March 31, 2024 Particulars Rs R 

ASSETS 
Non-current assets 

Property, plant and equipment 2,117.40 2,179.64 Intangible Assets 19.40 2114 Capital workin-progress . x Finanial Assets 
) Investments 001 001 (i) Others 10147 108.22 Other non-current assets 

% 13 

2,237.98 2,309.01 Current assets 
(&)inventories 

481.93 37971 (b)Financil Assets 
() Investments 
(i) Trade Receivables 49643 54423 (i Cash and cash equivalents 41695 351.28 () Bank Balances other than (i) above 374 374 (v)Others 

= g (e)Current Tax ( Net) 10071 8376 (d)Other Current Assets 196.21 11876 
1,695.97 1,486.48 Total Assets 393385 3,795.50 EQUITY AND LIABILITIES 

Equity 
Equity Share capital 2,03243 203243 Other Equity 33442 21554 Total Equity 2,366.84 220797 Liabilities 

Non-current liabilties 
Financial Liabilties 

(i) Borrowings - - (i) Other Financial Liabilties 468.98 46898 Total Non-Current Liabilities 468.98 458,98 Current labilities 
Financial Liabities 

(i) Borrowings 
(ii) Trade Payables 

(@)Due to Micro Enterprises and Small Enterprises 
(6)Due to ther than Micro Enterprises and Smal Enterprises 887.02 84592 (if) Otherfinancialliabilfies 17854 155.29 Other curtent liabiltes 14,01 7078 Provisions 18.56 6.56 Current Tax Liabilies (Net) - - 

109812 107855 

Total Equity and Liabilties 3933.95 3,795.50 

Notes: 

1.The disclosure is an extract of unaudited balance shest as at September 30, 
compliance with Indian Accounting Standards [IND AS] have been reviewed b 
meeting held on October 30,2024, 

Place : Chennai 

Date : October 30, 2024 

, 2024 and audited balance sheet as at March 31, 2024 prepared in 
Y the Audit Committee and approved by the Board of Directors at their 

For and on behalf of the Board 

W st 
K.V. RAMACHANDRAN 

VICE CHAIRMAN AND MANAGING DIRECTC 
DIN: 00322331
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Statement of Cash Flow for the hal year ended Septe 
(Prepared in Compliance with Indian Acco 

Eldams Road, Alwarpet, Chenna 
di@elforge.com 

mber 30, 2024 (Amount in R, Lakhs) 
unting Standards - IND AS) 

600018, Py 
b 

= 
o | s v | 

Rs Rs Cash flow from operating activities 
Profit for the year 

118.89 711220 Adjustments for: 
Depreciation, amortisation and impairment - net of capitalsation 8956 18420 Profiton Sale of Leasehold Rights 

2 ) Loss  (Profi) on disposal of tanglole assets 427 1074 Loss on sale on investment , . Finance costs - net of capialisation 2150 a8 Interest Received 
-10.94 1330 Provision reversalshwrie back - 005 Operating profit before working capital changes 20724 732014 

Adjustments for changes in 
Liabiltes and provisions 19.57 249 Trade recelvables 78 -165.92 Inventories 

10221 3804 Gther non-curtent and curent assots 8236 19.95 Other Non-Current Liabiies - 7,06.08 Cash generated from operations 
Income tax paid - - 

Net cash flow from operating activities “ 90.04 17868 

Cash flow from investing activities 
Payments for acquisifon of assets 3541 3564 Proceeds on sale of fixed assets 2.0 1392 Proceeds ffom sale of nvestments (net) - - Deposits - (given)receipt back - - Interest received 1094 1330 Dividend Received - 005 Net cash flow from investing activities 5] 047 837 

Cash flow from financing activities 
Repayments of long-term borrowings - E Procesds from long-term borrowings - - Praceeds of shortterm borrouings - - Finance cost paid 2290 -47.84 

Net cash flow (used in) financing activities ©) 2390 B 

Net cash Inflow [aBsC) 6557 12247 
Opening cash and cash oquivalonts a55.02 21254 
Closing cash and cash equivalents 42058 355,02 Closing cash and cash equivalents comprises 
@ Cashonhand 294 926 b)  Balance with Banks - - ) In Current Accounts. 1232 66.34 ) On Earmarked Accounts. 374 374 i) Deposit accounls 0167 27567 

42058 35502 

1. The disclosur s an exract of unaudited statement of cashfow s at September 30, 2024 and Audied tatement of cashfow as a March 31, 2024 prepared in complance wih Indian Accounting Standards IND AS] have been reviewed by the Audit Commitoe and approved by the Board of Directors at their meeting held on October 30,2024, 

Place : Chenna 
Date : October 30, 2024 

For and on behalf of the Board 

KV, 

DIN; 

RAMACHANDRAN 
VICE CHAIRMAN AND MANAGING DIRECTOR 

00322331
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