
 

 

ND/GAIL/SECTT/2024                                                 05.11.2024 
 

1.  Listing Compliance  

National Stock Exchange of India Limited  

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block,  

Bandra-Kurla Complex, Bandra (East), 

Mumbai – 400051 

     Scrip Code: GAIL-EQ 

2.  Listing Compliance 

BSE Limited 

Floor 1, Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400001  

 

      Scrip Code: 532155  

  

Sub.: Outcome of the Board Meeting – Unaudited Financial Results for the quarter and 

half year ended 30th September, 2024 
 

Dear Sir/ Madam, 
 

This is in reference to our letter of even no. dated 29.10.2024. The Board of Directors of the 

Company in its meeting held today i.e. 05.11.2024, inter-alia, approved the Unaudited 

Financial Results (Standalone & Consolidated) of the Company for the quarter and half year 

ended 30th September, 2024. 
 

Please find enclosed the following as per SEBI (LODR) Regulations, 2015: 
 

1. Unaudited Financial Results (Standalone & Consolidated) of the Company for the 

quarter and half year ended 30th September, 2024 along with Limited Review Report in 

accordance with Regulation 33, 52(1) and 52(4) of SEBI (LODR) Regulations, 2015. 

2. Statement indicating no Deviation or Variation in the use of proceeds of issue of listed 

Non-Convertible Unsecured Debentures in accordance with Regulation 52(7) & 52(7A) 

of SEBI (LODR) Regulations, 2015. 

3. Security cover available in accordance with Regulation 54(2) & (3) of SEBI (LODR) 

Regulations, 2015. 
 

The Board meeting commenced at 04:00 P.M. and concluded at  06:00 P.M. 
 

This disclosure is in compliance of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

Thanking You 

Yours faithfully 

 
(Mahesh Kumar Agarwal) 

Company Secretary 
 

Encl.: As above 
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Copy to: 

 

 

1. Deutsche Bank AG, Filiale Mumbai                                 K/A- Ms. Aparna Salunke 

 TSS & Global Equity Services 

 The Capital, 14th Floor 

 C-70, G Block, Bandra Kurla Complex 

 Mumbai -400051 

  

2. Beacon Trusteeship Limited                                         K/A- Mr. Kaustubh Kulkarni 

 4 C and D Siddhivinayak Chambers,  

 Gandhi Nagar, Opposite MIG Cricket Club,  

 Bandra East, Mumbai -400051 

  

 

 
 



ARUN K. AGARWAL & ASSOCIATES 

CHARTERED ACCOUNTANTS 

105, FF, South Ex. Plaza -1, 

389, Masjid Moth, South Extn. Part-II, 

New Delhi-110049 

RAVI RAJAN & CO. LLP 

CHARTERED ACCOUNTANTS 

SOSA, Rectangle 1, 

District Centre, Saket, 

New Delhi-110017 

Independent Auditors' Limited Review Report on the Unaudited Standalone Financial Results of 
GAIL (India) Limited for the quarter and six months ended September 30, 2024, pursuant to the 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

Review Report to 

The Board of Directors of 

GAIL {India) Limited 

1. We have reviewed t he accompanying St atement of Unaudited Standalone Financial Results of GAIL (India) 

Limited (the "Company") for the quarter and six months ended September 30, 2024 (the "Statement"), 

being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing 

Regulations"). 

2. This Statement, which is the responsibility of the Company's Management, has been reviewed by Audit 

Committee and approved by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 "I nterim Financial 

Report ing" (" Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the St andard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Audit or of the Entity" 

issued by Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review of interim financia l information consist s of making inquiries, primarily of persons responsible for 

fina ncia l and accounting matters, and applying ana lytica l and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Aud iting and 

consequently does not enable us t o obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with t he recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 

('IND AS' ) specified under Secti on 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in which it is 

to be disclosed, or t hat it contains any material misstatement. 



5. Emphasis of Matter 

We draw attention to: 

(i) Note No. 3 to the Unaudited Standalone Financial Results regarding, transportation tariff orders issued 

by Petroleum and Natural Gas Regulatory Board (PNGRB), in respect of six natural gas final tariff 

order(s) and two provisional tariff orders in respect of Petroleum and Petroleum Product Pipelines, 

which have been contested by the Company at Appellate Tribunal for Electricity (APTEL) and also, 

certain customers have cha llenged these orders of PNGRB in Court of Law. Adjustment if any, will be 

recognized as and when matter is finally decided. 

(ii) Note No. 4 to the Unaudited Standalone Financial Resu lts regarding CESTAT order confirming the 

demand for the differential amount by the Centra l Excise Department in the matter pertaining to 

classification of 'Naphtha' manufactured by the Company amounting to , 2889 crores (with interest 

up to 30.09.2024 ~ 3580.00 crores) includ ing applicable penalty and interest thereon. Considering the 

merits of the case, Company has filed an appeal before the Hon'ble Supreme Court. Based on the legal 

opinion obtained, the Company does not foresee any probable outflow in the matter and accordingly 

has treated the same as contingent liability. 

Our conclusion is not modified in respect of above matters. 

6. Other Matter 

(i) The Statement includes interim financial results/information of exploration & productions operations, 

whose results reflect total revenues of, 276.14 crores and , 543.57 crores, total net profit before tax 

of ~ 125.89 crores and , 279.45 crores and total comprehensive income of , 125.89 crores and ~ 

279.45 crores for the quarter and six months ended September 30, 2024, respectively, and total assets 

of, 1451.03 crores and total liabilities of, 221.29 crores as on September 30, 2024, which have not 

been reviewed by their auditors. This interim financial results/information is based on the statement 

from the operators. Management is of view that this wil l not have a material impact on the Company's 

Financial Results. 

(ii) The Financial Results for the quarter ended June 30, 2024, quarter and six months ended September 

30, 2023 and year ended March 31, 2024 were reviewed/audited by the predecessor Joint Statutory 

Auditors of the Company who have expressed an unmodified conclusion/opinion vide their respective 

reports dated July 30, 2024, October 31, 2023 and May 16, 2024 respectively. 

Our conclusion is not modified in respect of above matters. 

For ARUN K. AGARWAL & ASSOCIATES 
Chartered Accountants 
Firm's Registration No.: 003917N 

,r-.A 

Partne 
M. No.: 082899 
UDIN No. : 24082899BKFQKC6287 

Place: New Delhi 
Date: 05-11-2024 

For RAVI RAJAN & CO. LLP 
Chartered Accountants 

Ft's Registration No.: 009073N/N500320 

@17~ 
Sachin Kumar Jindal 
Partner 
M. No.: 531700 
UDIN No.: 24531700BKFFZZ1359 
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GAIL (India) Limited 
New Delhi 

Statement of Standalone Unaudited Financial Results for t he Quarter and Half Year Ended 30th September 2024 
fl in Crore Exceut EPS) .. 

For the I 

For the Quarter ended For the Half Year Ended Financial Vear 

1 
Ended 

Particulars 30th 30th 30th 30th I 

30th June 3'Jst Mar ch 
September 

2024 
September September September 202,1. 

2024 2023 2024 2023 I 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited I 

Income 
Revenue from Operations 32,930.72 33,69 1.63 31,8n.62 66,622.35 64,050.09 1.30.638.11 

Other Income 713.49 37 1.63 560.94 1,085.12 828.54 2,207.!l" 

Total Income 33 644.21 34,063.26 32 383.56 67 707.47 64,878.63 1 32 846.00 

Expenses 
Cost of MateriJls Consumed 1,955.36 1,429.98 1,696.90 3,385.34 3,620.50 7,325.16 

Purchase of Stock in trade 24,336.02 25,238.83 25,061.44 49,574.85 49,753.37 99.7:n.s3 

Changes in Inventories of Finished r.oods, Work in Progress and Stock in 438.70 325.'18 (722.:!5) 764.18 (35.01) ( I9.I 1) 
Trade 
Employee Benefits E~pense 520.87 519.07 479.13 1.039.94 955.13 2,072.16 

Finance Costs 190.05 209.21 171.84 399.26 34 7.67 697.23 

Depreciation and Amortization Expense 8 15.27 l ,041l.90 750.27 1,864.17 l ,3fl6.01 3,330.82 

Excise Duty 18.99 17.84 15.87 36.83 31.25 6S.06 

Other Expenses 1,915.83 1,632.33 1,800.36 3,548.16 3,800.87 8,086.02 

Total Expenses 30 191.09 30 421.64 29 253.46 I 60612.73 59 859,82 1,21 291 .'14 

Prolit/(loss) before tax (1-2.) 3 453,12 3,641.62 3,130.10 7 09,I.,H 5,018.81 11 554.56 

Tax Expense: 
fi) Current Tax 

•Current Year 752.33 936.40 668.60 1,688.73 I, 126.35 2,602.20 

-Adjustment of tax relating to earlier periods 1.06 

(ii) Deferred Tax 28.86 I 18.76) 56.6 1 10.10 75.57 II4.Hl 

Tola I Tax Expenses 781.19 917.64 725.21 l,698.83 1,201.92 2,718.08 

Net Profit / (Loss) all.er tax (3-4) 2,671.93 2,723.98 2,404.89 5,395.91 3,816.89 8 836,•18 

Other Comprehensive Income (OCJ) 
a) Items to be reclassified to Profit or Loss in subseque nt periods: 

Net movement in cash now hedge ~ain / (loss) 2.40 207.74 81.06 210.14 200.07 (289.65) 

Income tax effect thereon ro.6 11 f52.28) (20.401 (52.8911 /50.351 72.'JO 

Net OCJ to be reclassified to Profit or Loss in subsequent per iods 1.79 155.46 60.66 157.25 14-9.72 (216.75) 

b) Items not to be reclassified to Profit or Loss i n subsequent 
periods: 
(i) Re-measurement gain /(loss) on dct1ncd benefit plans 23.58 23.57 12.84 47.15 25.68 6B.6J 

Income ta>: effect thereon (5.94) (5.93) (3.23) (11.87) (6.46) I L7.27J 

17.64 17.64 9.61 35.28 19.22 51.36 I 

fiil Net gain/floss) on FVTOCI equity Securities 721.38 193.78 977.46 9 15.16 1,264.89 3.701.75 

Income tax effect thereon /105.03l f85.32 (190.35) (23:Ulll , 
616.35 108.46 977.46 724.81 1,26,t 89 3,470.94 

Net Other Comprehensive Income not to be reclassified to Profit or 633.99 126.10 
Loss in subsequent periods(i+ii): 

987.07 760.09 1,284.11 3,5 22.30 

Other Comprehensive Income for the period, net of tax (a+b) 635.78 281.56 1,047.73 917.34 1,433.83 3 305.55 

Total Comprehensive Income for the period (Profit and Loss and 3,307.71 3,005.54 3,452.62 6,313.25 
OCI), Net ofl'ax (5+6) 

5,250.72 12,142.03 

Paid-up Equity Share Capital (foce value of~ JO each) 6,575.10 6,575.10 6,575.10 6,575.10 6,575.10 6,575.10 

l{cserves excluding Revaluation Reserve as per Balance Sheet 49,555.YB 

Ean1ings per share (in -f} (Face value ori·1 O each} 
n) Basic 4.06 4. 111 3.66 8.21 5.8 I 13.'! I 

bl Dil uted 4.06 4.14 3.66 8.21 5.8 1 13.'!~ 

I IEPS for the Quarter and Half Year not annualised] .. I here 1s no d1scontmucd operation during the period 



GAIL ( India) Limited 

New Delhi 

Standalone Segm ent wise Revenue, Resul ts, Assets an d Liabilities for the Quarter and Half Year Ended 30th September 2024 

For the Quarter ended I For the Half Year Ended 

Sr. 
Particulars 

No. 30th September 
30th June 2024 

30th September 30th September 30th September 

2024 2023 2024 2023 

Unaudited Unaudited Unaudited Unaudited Unaudited 

1 Segmen t Revenue# 

A. T ransmission Services 

I) Natural Gas 2.845.92 2,865.14 2,538.08 5,7 11.06 5,067.54 

11) LPG 185.52 179.80 184.53 365.32 362.10 

B. Natural Gas Marketing 28,746.67 29,436.83 27,728.02 58,183.50 56,109.71 

C. Petrochemicals 2,175.98 1,631.49 1,743.32 3,807.47 3,446.95 

D. LPG And Liquid Hydrocarbons 1,296.26 1.170.56 1,034.53 2,466.82 2,353.55 

E. Other Segment • 480.18 445.77 443.66 925.95 838.68 

F. Unallocated 0.29 0.07 0.42 0.36 0.74 

Total 35,730.82 35,729.66 33,672.56 71,460.48 68,179.27 

Less : Inter- Segment Revenue 2,800.10 2,038.03 1,849.94 4,838.13 4,129.18 

Sales / Income from Onerations 32,930.72 33,691.63 31,822.62 66,622.35 64,050.09 

2 Segment Results 

(Profit/ (Loss) before Interest and Tax) 

A. Transmission Services 

I) Natural Gas 1,402.81 1,446.87 1.294.42 2,849.68 2,322.75 

II] LPG 85.51 80.75 81.87 166.26 162.05 

B. Natural Gas Marketing 1,328.83 2,032.80 1.784.58 3,361.63 2,798.21 

C. Petrochemicals 157.49 (41.47) (160.01) 116.02 (460.92) 

D. LPG And Liquid Hydrocarbons 248.94 229.85 [16.69) 478.79 185.41 

E. Other Segment· 145.95 167.46 155.06 313.41 304.12 

Total Profi t before Interest and Tax 3,369.53 3,916.26 3,139.23 7,285.79 5,311.62 

I 

Add / (Less) :(i) Other Un-allocable 
expenditure net of Unallocable Income 273.64 (65.43) 162. 71 208.21 54.86 

(i i) Finance Cost ( 190.05) [209.21) ( I 71.84) (399.26) (347.67) 

Total Profit before Tax 3,453.12 3,641.62 3,130.10 7,094.74 5,018.81 

3 Segment Assets· 

A. Natural Gas Transmission/ Marketing 63,495.76 65,498.94 60,514.00 63,495.76 60,514.00 

B. LPG Transmission 1,003.72 1,011.94 1,015.15 1,003.72 1,015.15 

C. Petrochemicals 15,782.94 14,927.98 12,253.50 15,782.94 12,253.50 

D. LPG And Liquid Hydrocarbons 1,875.28 1,784.44 1,444.53 1,875.28 1,444.53 

E. Other Segment • 3,493.38 3,472.92 3,467.75 3,493.38 3,467.75 

F. Un Allocated 27,417.98 26,098.20 23,296.43 27,417.98 23,296.43 

Total Assets 1,13,069.06 1,12,794.42 1,01,991.36 1,13,069.06 1,01,991.36 

4 Segment Liabi lities 

A. Natural Gas Transmission/ Marketing 17,540.58 18,965.13 18,153.48 17,540.58 18,153.48 

B. LPG Transmission 137.95 151.03 127.11 137.95 127.11 

C. Petrochernicals 1.471.13 1,345.87 1,155.89 1,471.13 1,155.89 

D. LPG And Liquid Hydrocarbons 228.35 244.72 204.93 228.35 2M.93 

E. Other Segment• 431.33 407.84 399.61 431.33 399.61 

F. Un Allocated 22,767.09 24,494.91 21,045.98 22,767.09 21,045.98 

Total Liabi lities 42,576.43 45,609.50 41,087.00 42,576.43 41,087.00 

# Segment Revenue includes Other Operating Incom e 
*Other Segment includes Ci ty Gas Distribution (CGD), E&P & Power Generation 

ff 111 Cror cl 

For the Financial 
1 

Year Ended 

31st March 2024 

Audited 

10.308.03 

731.87 

l ,l4,589.Q5 

7.753.41 

5,075.83 

1,681.86 

o.n 
1,40,141.87 

9.503.76 

1,30,638.11 

4,523.74 

317.06 

6,067.30 

[ 136.6.J-) 

769.53 

357.29 
11,898.28 ------, 

353.51 
(697.23) 

11,554.56 

63.849.92 
1,029.48 

14,522.84 
1,755.43 
3,419.39 

24,95 1.39 
1,09,528.45 

18,796.54 
l 4 7.'l l 

1.927.79 
364.18 
395.36 

23,717.27 
45,349.05 



GAIL (India) Limited 
New Delhi 

Standalone Statement o f Cash Flows For the Half Year Ended 30th September 2024 

11
1 ·, 

For the Half Year Ended 
:,, 

Particulars 

Ml:!. 
11 Ii 30th September 30th September 

2024 2023 
Unaudi ted Unaudited 

A l CASH FLOW FROM OPERATING ACTIVITIES 

l Profit Before Tax 7,094.74 5,018.81 

2 Adiustments for: 
Denreciation and amortisation exncnses 1,864.17 1,386.04 

Fina nce Cost 399.26 347,67 

Dividend Income on Investment [364.38) 1269.71] 

Interest Income (557,761 [390,371 

(Profit)/ Loss on Sale of Investment (5.00) (0.56) 

MTM foain)/loss on Mutual fund Investment (3.28) 

Provision for Employees Benefits 114.33 108.68 

Provision for Probable Obligations (12.23 59.57 

Provision for Doubtful Debts (7,62) 132.29 

Other Provisions (3,761 0.74 

Amortiziltion of Government Grant (67.87) (63.07) 

Amortization of Financial Guarantee Ob\iQation (6.48) [6.27) 

Expected Credit Loss on Financial Guarantee 
I (Proflt1 / Loss on Sale of Assets (Net) 24.10 11.28 

Provision for f nlllainnent Loss I CWI P 0.86 10.85 

MTM loss on Commodity Der ivative fNetl (1.65) 0.73 

Subtotal /2) 1,372.69 1,163.29 

3 Operating Profit Before Working Capital Changes (1+2) 8,467.43 6,182.10 

4 Changes in Working Capital (Excluding Cash and Cash Equivalents) 

Trade and Other Receivables (402.78) 2,250.15 

Inventories 723.65 (57,71) 

Trade and Other Payable ( 511.81) 279,96 

Changes in Working Capital (Excluding Cash and Cash Equivalents) (190.94) 2,472.40 

5 Cash Generated from Operations f3+4 l 8,276.49 8,654.50 

6 Direct Taxes Paid (704,20) (1,236.40) 

Net Cash now from Oueratinl! Activities f5+6l 7,572.29 7,418.10 

Bl CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets/ CWI P (3,795.66' (2,915.72) 

Sale of Pro1Jertv, Plant and Eouinmcnt 2.30 1.87 

Investment in Mutual Funds (4,564.99) 14,097.99) 

Sale of Mutual Fund 3,955.21 4,098.56 

I nvestment in Other Cornpanies (218,67) (827.90) 

Loans Recieved / (Given) (70.13] [1,480.03) 

Interest Received 323.21 244.82 

Dividend Received on Investments 156.66 240.65 

Net Cash Flow from Investin!! Activities (4,212.071 (4,735.74' 

C) CASH FLOW FROM FINANCING ACTIVITIES 

Re1Jav111ent of Borrowings (1,830.42) [8,323.74) 

Borrowinl!s during the o.eriod 7,976.00 

Lease Liabilities Paid (414,75) (261.17) 

Interest on Lease Liabil ities Paid [80.44) (46.08) 

Dividend Paicl (0.08) ( 1.72) 

Finance Cost Paid (487,63) (480.68) 

Net Cash Flow from Financinl! Activities (2,813.32) (1,137.39) 

Net Increase in Cash and Cash Eouivalents (A+B+Cl 546.90 1,544.97 

Cash and Cash eouivalent at the ooeninl! of the oeriod 588.59 173.77 

Cash and Cash equivalent at the closinl! of the neriod 1,135.49 1,718.74 

Note: 
1 Net Cash Flows From Financinu and Investing Activities includes following non-cash chan11es· 

30th September 30th September 

Particulars 2024 2023 

Unrealised exchange (Gain)/ Loss on BorrowinQS (5.11) 

Unrealised exchange [Gain)/ Loss 011 Lease Liabilities 4.73 9.41 

A&quisition of assets bv way of lease ( net of unfront premium) 46,92 474.41 

4,3 :•I~ 
//..:!:-r;), 2. Statei1J' nt of Cash Flows has been prepared using Indirect Method as per Ind AS 7 Statement of Cash Flows 

~ 
,.,, 

Cf. " ) rJ 
t_4 J .,, 
'~~ 

(~ in Cr orel 

For the Financial 
Year Ended 

31st March 2024 

Audited 

11,554.56 

3,330.82 
697.23 

(997.711 
(885,07) 

(4.83) 

227,76 

147.10 
( 75.83 
( 18.97) 

(137.70) 

/11.66) 
46.05 
23.52 

146,70 
[0.39) 

2,487.02 

14,041.58 

864.22 
[3.09) 

(306,33) 

554.80 

14,596.38 

[2,748.19) 
11,848.19 

[ 7,051.281 
13.73 

(12,236.00) 

12,240.83 
[999.63) 

[1,468.20) 
358,69 

1,139.46 
(8,002.401 

[3,571.66) 
5,676.00 
(7 15.48) 
(109,37) 

(3,619.49) 
(1,090.97) 
(3,430.97) 

414.82 

173.77 
588.59 

31st March 2024 

(5.11) 
20.68 

2,071.79 . -on c-. t -
- -

't 
e \1 \1 I 

•' I 



GAIL (India) Limited 
New Delhi 

Standalone Statement of Asset and Liabilities as at 30th September 2024 

: l:~11,:i 

11ll1!: 
As at 

Particulars 30th September 2024 

' ' (Unaudited) 

ASSETS 
Non -Cunent Assets 
a) Property, Plant and Equipment 41,865.36 
b) Capital work-in-progress 18,104.89 
c) Intangible Assets 3,190.03 
cl) Right or Use Assets 3,153.37 
c) Financial Assets 

-Investments 18,606.41 
-Trade Receivables 1,044.77 
-Loans & Other Receivables 5,557.58 
-Other Financial Assets 166.22 

t) Non-Current Tax Assets (Net] 494.18 
g) Other Non-Current Assets 1.009.20 
Total Non Current assets 93,192.01 

Cunent Assets 
a) Inventories 4,568.14 
b) Financial Assets 

-Investments 618.06 
-Trade Receivables 9,875.37 

-Cash and Cash Equivalents 1,135.49 
-Bank Balances other than Cash and Cash Equivalents 151.63 
-Loans & Other Receivables 151.66 
-Other Financial Assets 1,749.36 

c) Other Current Assets 1,627.34 
Total Current Assets 19,877.05 

Total Assets . d I 1,13,069.06 

EQUITY AND LIABILITIES 
EQUITY 
a) Equity Share Capital 6,575.10 
b] Other Equity 63,917.53 
Total Equi ty 70,492.63 

LIABILITIES 
Non-Curren t Liabilities 
a) Financial Liabilities 

-Borrowings 10,588.21 
-Lease Liabili ties 1.738.20 
-Other Financial Liabilities 795.83 

b) Provisions 1,000.90 
c) Contract Liabilities 658.25 
d) Deferred Tax Liabi li t ies (Net) 5,220.99 
e) Other Non-Current Liabili t ies 4,323.73 
T otal Non-Current Liabilities 24,326.11 

Curren t Liabili ties 
a) Financia l Liabilities 

-Borrowings 3,994.46 
-Lease Liabil ities 645.81 
-Trade Payables 

Dues or Micro and Small Enterprises 308.03 
Dues of Other than Micro and Small Enterprises 5,458.70 

-Other Financial Liabilities 4,269.44 
b) Other Current Liabil ities 1,185.64 
c) Contract Liabilites 727.41 
d) Provisions 1,052.92 
e] Current Tax Liabilities (net) 607.91 
Total Current Liabilities 18,250.32 
#, '\~ 

Total J:quity 3t1d 1..iabilities 1,13,069.06 
I 

4 ) \ 

/ 

~-=---.,::::,,-

(tin Crore) 
As at 

31st Mar ch 2024 
(Audited) 

42,265.71 
15,858.73 
3,116.85 
3,577.17 

17,513.91 
1,044.77 
5,313.0 I 

317.21 
870.81 

1,122.31 
91,000.48 

5,291.12 

9,609.08 
588.59 
114.65 
88.58 

1,523.43 
l.312.52 

18,527.97 

' 1,09,528.45 

6,575.10 
57,604.30 

64,179.40 

11,564.75 
2,007.18 

717.89 
933.71 
577.77 

4,955.78 
4,387.53 

25,144.61 

4,848.33 
790.20 

329.47 
6,389.45 
5,115.04 

945.23 
721.57 

1,065.15 

20,204.44 

I 1,09,528.45'/ 
~\an 

'I 

lf 
'} 
""1. 

0red 



'1/otcs to Standa lone Financia l Results 

The above Unaudited Standalone Financial Results were rc, ·iewed and n:commended b,· the Audit Committee and appro\'ed by the Board of Dirc.:tors at 

their respective meetings held on 5
th 

November 2024. 

2 The Financial Results have been reviewed by the Statutory Aud itors as required under Regulation 33 and Regulation 52 of the SlBI (Listing Obligations 

and Oisclosurc Requi reme111s) Regulations.2015. as amended. 

3 The Company has fi led appeals before 1\ppcllate Tribunal (APTEL) against various moderations done by Petroleum and Natural Gas Regulator) Board 
( PNGRB) in res peel of six natural gas final tariff ordcr(s) and two provisional tari IT orders in respect of Petroleum and Petroleum Product Pipcl incs 1,,ued 
by PNGRB. and. certain customers have challenged some of the Tar iff orders o f PNGRB in various Coun of Law. Adjustme11 t on account ofn:vis1on. 11' 

any wil l be recognized as and when the matter is finally decided 

-I CESTAT, Delh i \'ide onkr dated 30'11 N ovember 20 18 had confirmed the demand of'differential Central Excise dut, or~ 2.889 crore including prnalt, 

and interest (up to 30th September 2024 is < 3.580 crore) in respect of an appeal liled b, the E)(eise Dcpan,m:nt. Consitkring the merits or the case. the 
Company has li lcd an appeal before the l-lon·b1c Supreme Coun . The appeal filed by Company has been admitted and sta~ has been granted b~ the 
Hon 'hie Court on compl iance of the conditions of depositing a sum of< 20 crore and furnishing securit,· 10 the extent or< 132 crore. Based un the 

favourable legal opinions obtained on the matter, the Company is con fident of favourable outcome. 

5 Other Disclosures as per SEBI (Listing Obligations and D isclosure Requirements) Regulations.2015 

For the Quarter Ended For the Half Y car Ended 
For the FY 

'.I:~:~ ll 
Ended 

SI.N o Pa rticulars 
30th 30th 30th 30th 

' ScptembCI' 
30th .June 

Scptcmbel' September Se1itcmber 
31 st \larch 

I , I I: i I ::: 
2024 2024 

2024 2023 2024 2023 

a Debt [quit, Ratio ( in t imes) 0.24 0.27 0.24 024 0.24 (I"') 

b Debt Service Coverage Ratio (in times) 3.93 3.69 3.55 380 3.08 3 31 

C Interest Service Covcrarre Ratio ( in times) 13.76 1-1. 13 13.80 13.95 11.33 I:! 97 

d Outstanding Redeemble Preference Shares(< in crore) 
N IL NII. NIL NIL N II. ~II 

e CaDital Redenmtion Reserve(< in crore) 126.74 126.74 126.74 126.74 126.74 I "6 7-1 

f Net worth ( ~ in crorc) 61.562.25 58.872.67 54,695.62 61,562.25 54.695.62 56.131 (18 

g Nc;:l Profit Alier Tax(< in crorc) 2.671.93 2. 723.98 2.-104.89 5.395.9 1 3.816.89 8.836 -18 

h Earnings Per Share (in < ) 4 06 -1. 14 3.66 8.21 5.8 1 13 -1-1 

I Currelll Ratio (in times) 1.09 1.00 0.94 1.09 0.94 0.92 

.I Long Tenn Debt lo Working Capital ( in times) 4.13 8. 19 18.64 4. 13 18.64 59 99 

k Bad debts to Account receivable ratio (in times) - - - - -

I Current Liability Ratio (in times) 0.-13 0.-16 0-17 0.43 0.-17 IJ -IS 

Ill Total Debts to Tomi Assets (in t imes) 0. 15 017 0.15 0.15 0.15 IJ 18 

11 Debtors Turnover ratio - Annualised ( in times) 11.23 11.65 12. 19 12.31 1252 11 811 

0 Inventory Turnover Ratio - A nnualised (in times) 25.08 23.48 23.72 24.43 22.-12 2~ 81 

I) Operating Marn in (in%) 8.93% 10.35% 8.6-1% 9.65% 7.11% 7. 71° " 

q Net Profit Marn in (in %) 8. 15% 8.10% 7.58% 8.13% :i 98% 6 79°,. 

Asset cover availa ble: 
r Not appl icable as the bonds arc;: unsecured 

The extent and na ture of security: 
s Not appl icable as the bonds arc unsecured I 



6 Formulae fo r computation of above ratios arc as follows 

\ I! I 

l! ,j ,{tr h!1 
11· I' 

Ratios I Formulae 
IN 

a 
Debt Equity Ratio {Long Tenn Debt + C urrent maturities of Lung Term De hl + Lease I ,iahililics} 

{Tot al Equity exrlucling r evaluation reserves) 

b {Profit afte r tax + Fina nce Cost + l)epreciatiou} Debt Serv ice Coverage Rat io 
{Finance Cost + Principal Repayment of Long Term Debt + I ,case Liabilities Paid) 

( {Profit before tax + Fina nce C ost + Depreciation} 
lntcrcst Service Coverage Ratio Finance Cost 

f Net 1rnrth Equi ty Share Ca1i ital+Other Equity (Excluding Other C omprehensive Inrnmc & 
Bond Redemption Rese rve) -

i Current Ratio (in times) C urrent Assets 
C urrent Liabilities 

j 
Long Term Debt to Working Capital {Long Tenn Debt + C urrent ma turities of Long T erm Debt} 

{Working C apital excluding current maturities of lung term bo r rowing,) 

~-
k Bad debts 

Bad debts 10 Account receivable ratio T rade Rcceivahlcs 

I Current Liability Ratio Cunc nt Liabilities 
I Total Liabilities 

Ill To tal Debts 10 Total Assets {Long T erm Borrowings + Short T enn Borrowings} I 
{Total Assets) --a 

11 DdHors i •urnO\er Ratio :'I. ct Sales 
Average T rade Receivables 

0 Inventory Turnover Ratio Cost of G oods Sold 
Average I nvcnto ry 

p Operating Margin EBIT-Other Income 
:\'ct Sales 

q Net l'rofit l'vlargin Profit After T a x 
Net Sales 

7 Prev ious p..:riod figures have been regrouped/ reclassified. wherever nc<.:essar~ 10 eonlirm 10 the figures of th..: curn::111 period. 

Place: :\'cw Delhi 

Date: 5th November 2024 

For GA IL (I ndia) Limited 

(R I, .lain) 
l) i1·ector (Fina nce) and CFO 

(DI \': 08788595) 



ARUN K. AGARWAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

105, FF, South Ex. Plaza - 1, 
389, Masjid Moth, South Extn. Part-II, 

New Delhi-110049 

RAVI RAJAN & CO. LLP 
CHARTERED ACCOUNTANTS 

SOSA, Rectangle 1, 
District Centre, Saket, 

New Delhi-110017 

Independent Auditors' Limited Review Report on the Unaudited Consolidated Financial Results 
of GAIL (India) Limited for the quarter and six months ended September 30, 2024, pursuant to 
the Regulation 33 and 52 of the SEBI (listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

Review Report to 

The Board of Directors of 

GAIL (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of GAIL 
(India) Limited ('the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group"), and its share of the net profit/( loss) after tax and total 
comprehensive income/(loss) of its associates and joint ventures for the quarter and six months 
ended September 30, 2024 (' the Statement'), being submitted by the Holding Company pursuant to 
the requirement of Regulation 33 and 52 of the SEBI (Listing Obl igations and Disclosure 
Requirements) Regulations, 2015 as amended from time to time ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management, which has been 
reviewed by the Holding Company's Audit Committee and approved by the Holding Company's 
Board of Directors, has been prepared in accordance with the recogn ition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued there under and other accounting principles generally accepted in India. Our responsibility is 

to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India and also considering the 
requirement of Standard on Auditing SA 600 on "Using the work of Another Auditor". This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
statement is free of material misstatement . A review of Interim Financial Results consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 
we wou ld become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to t he extent applicable. 

4. The Statement includes the results of the entities as given in the Annexure to this report. 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other aud itors referred to in paragraph 7{a} below, 
nothing has come to our attention that causes us to believe that the accompanying Statement of 
Unaudited Consolidated Financial Results, prepared in accordance with applicable Indian Accounting 
Standard{ lnd AS} prescribed under section 133 of Companies Act, 2013, as amended, read with 
relevant ru les issued thereunder and other recognized accounting practices and policies, has not 
disclosed the information requ ired to be disclosed in te rms of the listing regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to the following matters: 

(i) Note No. 3 to t he Unaudited Consolidated Financial Results regarding, transportation tariff orders 

issued by Petro leum and Natural Gas Regulatory Board (PNGRB}, in respect of six natural gas final 

tariff order(s} and two provisional ta riff orders in respect of Petroleum and Petroleum Product 

Pipelines, which have been contested by the Holding Company at Appellate Tribunal for Electricity 

{APTEL} and also, certain customers have challenged these orders of PNGRB in Court of Law. 

Adjustment if any, will be recognized as and when matter is final ly decided. 

(ii) Note No. 4 to the Unaudited Consolidated Financial Results regarding CESTAT order confirming 

the demand for the differentia l amount by the Central Excise Department in the matter pertaining 

to classificat ion of 'Naphtha' manufactured by the Holding Company amounting to ~ 2889 crores 

(with interest up to 30.09.2024 ~ 3580.00 crores} including applicable penalty and interest 

thereon. Considering the merits of the case, Holding Company has filed an appea l before the 

Hon'ble Supreme Court. Based on the legal opinion obtained, t he Holding Company does not 

foresee any probable outflow in the matter and accordingly has treated the same as contingent 

liabili ty. 

Our conclusion is not modified in respect of above matters. 

7. Other Matters 

a} The Statement includes Interim Financial Results/Information of exploration & productions 
operations, whose results reflect total revenues of< 276.14 crores and < 543.57 crores, total net 
profit before tax of< 125.89 crores and < 279.45 cro res and total comprehensive income of< 125.89 
crores and < 279.45 crores for the quarter and six months ended September 30, 2024, respectively, 
and total assets of< 1451.03 crores and total liabi lities of< 221.29 crores as on September 30, 2024, 
which have not been reviewed by their auditors. This Interim Financial Results/Information is based 
on t he statement from the operators. Management is of view that th is wil l not have a material impact 

on t he group Company's Financia l Results. 

b} We did not review the Interim Financial Results/Information of 7 (seven} subsidiaries included in the 
Unaudited Consolidated Financial Results, whose Interim Financial Resu lts/Information reflect total 
revenue of < 6639.23 crores and< 13387.76 crores, total net profit/(loss} after tax of< (-}17.74 crores 
and< 18.73 crores and total comprehensive income of< (-)17.86 cro res and< 18.62 crores for the 



quarter and six months ended September 30, 2024 respectively, as considered in the Unaudited 
Consolidated Financial Results. The Unaudited Consolidated Financial Results also include the Group's 
share of net profit/(loss) after tax of z 352.28 crores and z 719.46 crores and total comprehensive 
income of z 351.75 crores and z 718.66 crores for the quarter and six months ended September 30 
2024 respectively, as considered in the Unaudited Consolidated Financial Results, in respect of 3 
(three) joint ventures and 6 (Six) associates, whose Interim Financial Results/Information have not 
been reviewed by us. This Interim Financial Results/Information of such subsidiaries, joint ventures 
and associates have been reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, associates and joint ventures, is based solely on 
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

c) The Unaudited Consolidated Financial Results also include the Group's share of net profit/(loss) after 
tax of z 11.27 crores and z 106.07 crores and total comprehensive income of z 11.22 crores and z 
72.32 crores for the quarter and six months ended September 30, 2024 as considered in the 
Unaudited Consolidated Financial Results, in respect of 6 (Six) joint ventures 5 (Five) associates and 
based on their Interim Financial Results/Information, which have not been reviewed by their auditors. 
These Interim Financial Results/Informat ion are certified by the management. Interim Financial 
Results/Information in respect of these joint ventures and associates are provided by the 
Management based on the estimate. According to the information and explanations given to us by 
the Management, these Interim Financial Results/Information are not material to the Group. 

d) The Statement includes financia ls resu lts/information of 1 (one) joint venture and 4 (four) associates, 
which have not reviewed by their auditors. The statements of these associates reflect Group's share 
of net profit/( loss) after tax z 56.07 crores and tota l comprehensive income/(loss) of z 22.32 crores, 
the aforesaid amounts have been included based on their unreviewed Interim Financial 
Results/Information, as on June 30, 2024. Management is of view that this will not have a material 
impact on the group Company's Unaudited Consolidated Financia l Results as on September 30, 2024. 

e) The financial results for the quarter ended June 30, 2024, quarter and six months ended September 
30, 2023 and year ended March 31, 2024 were reviewed/audited by the predecessor Joint Statutory 
Auditors who have expressed an unmodified conclusion/opinion vide their respective reports dated 

July 30, 2024, October 31, 2023 and May 16, 2024 respectively. 

Our conclusion on the Statement is not modified in respect of the above matters with respect to our 

re liance on the work done and the reports of the other auditors and the financial results/ financial 

information cert ified by the management. 

The status of limited reviewed fina ncia l results/information mentioned above are based on 

information furnished to us till October 30, 2024 (cut-off date). 

For ARLI N K. AGARWAL & ASSOCIATES 
Chartered Accountants 
Firm's Registration No.: 003917N 

M 

f~~=jS 
l - ) M. No. : 082899 , 

UDIN No.: 24082899BKFQKD6252 ) 

Place: New Delhi /. 
Date: 05-11-2024 

For RAVI RAJAN & CO. LLP 
Chartered Accountants 
Firm's Registration No.: 009073N/N500320 

(i)~ 
Sachin Kumar Jindal 
Partner 
M. No.: 531700 
UDIN No. : 24531700BKFGAA7 



Annexure to Limited Review Report on Unaudited Consolidated Financial Results for the quarter and six 
months ended as on September 30, 2024 of GAIL (India) Limited pursuant to the Regulation 33 & 52 of 
the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015, as amended. 

Sr. No. Name of companies Country of Incorporation 

A. Subsidiaries 

1. GAIL Global (Singapore) PTE Ltd Singapore 

2. GAIL Global (USA) Inc. USA 

3. GAI L GAS Limited India 

4. Tripura Natural Gas Company Limited. India 

5. Bengal Gas Limited India 

6. Konkan LNG Limited India 

7. GAIL Mangalore Petrochemicals Limited India 

B. Joint Ventures 

1. Central UP Gas Limited India 

2. Green Gas Limited India 

3. Maharashtra Natural Gas Limited. India 

4. Aavantika Gas Limited India 

5. Bhagyanagar Gas Limited India 

6. Talcher Fertilizers Limited India 

7. lndradhanush Gas Grid Lim ited India 

8. Vadodara Gas Limited India 

9. TAPI Pipeline Company Limited Isle of Man 

C. Associates 

1. lndraprastha Gas Limited India 

2. Petronet LNG Limited India 

3. Mahanagar Gas Limited India 

4. ONGC Petro Additions Ltd (OPAL) India 

5. Ramagundam Fertilizers and Chemica ls Limited India 

6. Brahmaputra Cracker & Polymer Ltd India 

7. Fayum Gas Company Egypt 

8. China Gas Holding Limited Bermuda 

9. ONGC Tripura Power Company Limited India 

10. Bharat Energy Office LLC Russia 

11. LNG Japonica Shipping Corporation Limited Cyprus 



GAIL (India) Limited 
New Delhi 

Statement of Consolidated Unaudi ted Fi nancial ResulB for the Quarter and Half Year Ended 30th September 2 0 24 

Sr. 
No. 

I l11co111e 
~eve1rne from 0Ilerat1011s 
Other Income 
Tolill lnc:ome 

2 Expenses 
Cost of M:ilerials Cousumed 
Purchase of Stoel,; 111 trade 

Particu lars 

Changes m lnvcntoncs of Finished (;uods. Stock 111 Trc1de ;ltld Work in Progress 

F.mplovee Benefit E:q)enses 

I 
I 

For the Qu~rrer ended 

30th September 
30th June 2024 

2024 
Unaudited Unaudited 

33,'JBl.33 34,821.8'> 
276.67 220.55 

34 258.00 35 0 42.44 

1,955.36 IA29.98 
24.S 18.69 25,732.70 

810.22 406.91 

5S6.88 558.08 
188.18 208.76 

For the llalfYear Ended 

30th September 30th Sc11tembcr 30th September 

2023 2024 2023 

U11audited Utuudited Unaudited 

33,049.68 68,803.22 65,898.46 

205.3•1 -197.22 357.35 

33 255.02 69 300.44 66 255.01 

l,199.l5 3,385.34 3,122.85 

:26,303.50 50,251.39 51,169.55 

(643.6') 1.217.15 30.00 

591.7-1 1.114.% 1.102.46 
198.6'1 396.94 383.6i 

For the Fi11a11cial Year Ended 

31st March 2024 I 

Audited I 

7,:1.::;.1 .. 
I OU.b70.0!1 

(4LOlJ 

!.!i\.11'• 
-;1•, . .!0 

Deprcc1at1on and Amorllwtion Exl)ense i.,h7 :..uu 
F.xc,se Dutv 271.08 

Fm:mce CoslS 
92 1.'.18 1,152.19 s:u.:u 2,074.17 1,558.% 

84.12 63.9'1 176..55 124.14 92.43 
Other E-.;pcnses 8 ,7ll3.91 

~ ;:~~iIt;~~::::~efore share of profit/(loss) of associates :111d joint Ventures •

12

~ 

2.1 10.55 1,820.06 1,954.57 3.930.61 4,110.98 

31 392.R2 30 506.36 62547,11 6 1,601.61 31 154.29 

and tax (1-2) IO,Yl1.l,H 

4 Sh:ire of Profit / (Luss) of assornnes :md Juilll Ventures for the period 'f--1-:::::J~~iitt::::::;fjj~j:::::::;;f~j~j:::::::::;ft~~j:::::};;i~ttt:::::::::::::i;'~-•ist2·~""~
I 

3,10:\,71 3,649.62 2,748.66 6,75LB 4,654.20 

46-1.20 389.81 830.1 4 766.78 365.94 

5 Profit/(loss) b efore tax (3+4) l'l 595.01 3 469.65 4 113.82 3 138.47 7 583.47 S 420.98 

6 Tax ExIurnse: 
Current tax 
Ad1ustmcnl of tax relating to ear lier penods 
Deferred tax 

T otal Ta): Expenses 
7 Net J>ro111 / (Loss) for the period [5-6} 

8 Other Comprehensive In come fOCll 
:1) Items to he reclass ified to Profit or Loss in subsc,Iue11t 11eriods: 
f i l Exchan~c difference,; on translation orforeiRn operations 

Income 1a-.; effect thereon 

fi1l Net movement m ca,;h flow hed.Re J:!.:iin /(loss1 
Income 1:ix effect thereon 

Net other comprehen sive it1co111t> to be l'cclassified to Profit o r Loss in 

subsequcut 11cr iods (i+ii) 
b} Items not to be reclassified to Profit orl.oss in subsequent 11eriods: 

(i) Re-measurement gam /(loss} on defln~ bent-flt plans 

Income tax effect therMn 

fn) Net ~am/Closs} on FVTOCI equity Securities 
Income tax effccl thereon 

(iii)Share ofOlht>r Comprehensive income in Associates/IVs for the period 

Income tax effect thereon 

Net Other Comprehensive Income 11nt to be reclassified to Profit or Loss in 

subsequent pcriMls(i+ii+iii): 
Other Comprehensive Income for th e period, net of tax (a+b) 

9 Tol.1 I Compreh ensive Income rorthe 11er iod (Profit and Loss and OCI), Net of 

Tax (7+81 

l'rofil for the 11eriod 
Attrilmtable to: 
Eqmlv holder·s of the 11arc11t 
Non-controlling i11teres1s • 

Other co1111Jrchc11sive income for th e )lcriod 
Attributable to: 
Eq111tv holdt>t'S of the J):ll'Clll 

Non-controlling interests 

Total Comwch c11sive Income for ! he 11er iotl 
Attributable to: 
Ea111tv holders ofthe parent 
N!'>n-co1Hroll111R, llllCl'CSlS 

1 O Paid-up F.quity Share Capital (face value or 1 10 each) 

I 

I 

I 

788.12 972.71 
(2.73) 
(5.41. '42.241 

779,9R 930.47 

2,689.67 3,183.35 

0.90 (2.17) 

0.90 (2.17) 
2.40 207.74 

l0.611 (52.28\ 
1.79 155.46 

2.69 153.29 

2358 B.57 

(5.94) (5.93\ 

17.64 17.64 
721.37 193.78 

I l05.031 185.321 
616.34 IOR,46 

(0.57} (33.98} 

f0.S7) 133.981 

6~3.41 92.12 

t,:\6.10 245.41 

3,325.77 3,428.76 

2,689.67 3,103.35 

2,693.55 3.182.93 
(3.88) 0.42 

636.10 245.41 

636.10 245.41 

3,325.77 3,428.76 

3.32CJ.65 3.428.34 
/3.881 0.'12 

6,575.10 6.575.10 

674.24 1,760,83 
(2.73) 

22.05 f.17.651 
696.29 1,710.45 

2 442.18 5 873.02 

(5.48) (U7) 

fS.481 (1.27) 
81.06 210.14 

120.40\ (52.891 

60.66 157.25 

55,18 155,98 

12.84 47.15 

(3.23) (l l.871 

9.61 35.28 
977.45 915.15 

(l'J0,35' 
977.45 724.R0 

98.14 (34.55) 

90.14 134.551 

1,085.20 725.53 

1 J40,38 881.51 

3,582.56 6,754.53 

2,442.10 5,873.02 

2,44'1.0:i :;,876.48 

ft.871 (3.46) 

t,H0.38 RBI.SI 

1,140.38 88 1.51 

3,582.56 6,754.53 

3,58-1.43 6.757.99 
11.87 (3.461 

6,575.10 (,.575.10 

l,ISb.15 

29.66 
1,185,81 
4,235.17 

(7.02) 

(7.02' 
200.07 
(50.351 

149.71 

142,70 

15.69 
(6.461 

19.23 
1,264.89 

1.264.89 
(101.10) 

r101.10\ 

1.183.02 

1,325.72 

5,560.89 

•l,235.1 7 

4,135.90 
(0.73) 

1,325.72 

1,325.72 

5,5(,0.89 

5,561.62 
(0.731 

6,575.10 

.!.t.lH.Q_ 

r2.11,1 I 
ll.J' 

2,692.20 
9,';1112.81 

··:"~ 
_473 5 
(28'1.6jl 

72_t111 

(2l<,.7511 

(169.40) 

68.-h 

n-.:1) 
51.45 

3,701.0! 
r!.B.Hll 

3,467.81 
(:!IO.'l-1) 

1210.').U 

3,308.H 

3 ,138.92 • 

13,0-11.71 

9.902.81 

3, Lrn,92 

J. U 8.ll"' 
o.u:. 

13,041.7:\ I 

IW:\fUl'I 
3.64 

r,_;7;_1(1 I 

)8..W~.II 

1.10 4.e4 3.72 8.94 6.H 

4.10 -1.84 3.72 8.9•1 6.44 

11 Reserves excluding Rcvalu:ition Reserve as per Balance Shee:t 
I 2 EarninJ?S I,er share fin H ff ace v.1 \uc of l 10 each) 

al Basic. attnbuiablc to equilv holders orthc parcnl i ·,.oti I 
b) Diluted, attributable to cquitv holders of the parent I ) .06 

~-':';";"" :"'S-:"foc:''~"~";>o~u,,_a,"'·Lce,,·-:"a'cnd,=lfa'"lf:..:Vc.,cc=;•'c'""'"'-:'' a':'"':"" "'"""li'c'sc'7d"-1 _ ______ ....1... _____ _L ___ __ _, ___ __ _, ______ _,.__ _____ ,__ _________ J 
I here I.s no d1sco11tmued opeIat10 11 d11rmg the pertod 



GAIL (India) 1.im itcd 
New Delhi 

Cup solidatcd Segment wise Revenue, Resul ts, Assets and Liabilit ies for the Quarter and Half Year Ended 30th Sc.-ptember 2024 

Sr. Particulars 
No. 

1 Segment Revenue # 

A Transnuss1on Services 

I} NallU"al G,1s 

II) I.PG 

8 Natural Gas Marketing 

C. PetrochemiC;lls 

D. I.PG And Liqu id Hydrocarbons 

E. Ci ty Gas 

F. Other Segment ~ 

G, Unallocated 
Total 

Less: I nler• Segment Revenue 

Sales/ Income from 01>eratio11s 

2 Segment Results 
(Prollt/( l.oss) before Interest and Tax) 

A Transm1ss1on Services 

I) Naturt,l Gas 

II) LPG 

B. Nawral Gas Marketing 

C. Petrochemicals 

D I.PG And Liquid Hydrocarbons 

E City Gas 

F Other Segment • 
Total Profit before Interest and Tax 

Add/ (Less) :(i) Other Un•allocable expenditure net of Unallocable 
ltlCOme 

(ii) Finance Cost 

Total Profit before Tax 

3 Segment Assets -

A Natural GasTransnussion / Marketing 
8 I.PG Trans1111ssI011 
C. Petrochemicals 
D. LPG And Liquid Hydrocarbons 
E. City Gas 
F Other Segment • 
G. Un Allocated 
Total Assets 

4 Segment Liabilities 

A. Nalural G<1s Transnussion / Markclmg 
B LPG Transm1ss1on 
C. Petroche1111cats 
0. I.PG And Liquid Hydrocarbons 
E. C1ly Gas 
F. Other· Segment • 
G. Un Allocated 
Total Liabilities 

# S('gmen t Revenue includes Other Operating Income 
'"Other Segmen t includes E&P & Power Generation 

30th September 
2024 

Unaudited 

2,8H .92 

185.52 

32, 150.64 

2,175.98 

1.296.26 

3,4 12.45 

302.99 

0.29 
42,369.05 

8,387.72 

33,981.33 

1,402.81 

85.51 

1.253.64 

l4frl9 

2-18.94 

205,03 

134.47 
3,476.59 

181.24 
(188.18) 

3,469.65 

68,455.53 
1,003.72 

20,661.41 
1,875.28 
8,623.70 
1.863.2 1 

26,505.92 
128,988.77 

17,367.35 
137.95 

1,021.18 
228.35 

1.282.58 
235.19 

24,698.71 
44,971.31 

For the Quarter ended For the Half Year Ended 

30th September 30th September 30th September 
30th June 2024 

2023 2024 2023 
Unaudited Unaudited Unaudited Unaudited 

2,864.03 2,536.40 5,708.95 5,065.86 

179.80 184.53 365.32 362. 10 

33,119.88 31,491.26 65,270.52 63,HS.98 

1.631.19 1.743.32 3,807.47 3,'146.95 

1,170.56 1.034.53 2,466.82 2,353.55 

3,229.22 2,968.63 (,.641.67 5,372.46 

282.04 29686 585.03 554. 17 

0.07 0.'12 0.36 0.74 
42,477.09 40,255.95 84,846.14 00,601.81 

7,655.20 7,206.27 16,042.92 14,703.35 

34,82 1.89 33,049.68 68,803.22 65,898.46 

1,446.87 1,294.42 2,849.68 2,322.75 

80.75 81.87 166.26 162.05 

2,036.13 1,722.08 3,289.77 2,767.95 

( 49.31) (160,94) 96.88 (462.69) 

229.85 (16.69) 478.79 185.41 

188.45 93.07 393.<18 226.69 

155.51 138.34 289.98 277.20 
4,088.25 3,152.15 7,564.84 5,479.36 

234.33 184.96 415.57 325.29 

(208.76) (198.64) (396.9•!) (383.67) 

4,113.82 3,138.47 7,583.47 5.420.98 

71,235.98 65,687.64 68.455.53 65,687.M 
1,011.94 1,015. 15 1,003.72 1.015.15 

19,717.56 16.51l0.03 20,661.41 16,540.03 

1,784.44 1.444.53 1,875.28 1,444.53 

8,252.93 7A90.47 8,623.70 7,490.47 

1,871.10 1,998.63 1.863.21 1.998.63 

24,920.60 22,025.30 26,505.92 22,025.30 
128,794.55 116,201.75 128,988.77 116,201.75 

19,142.49 17.701.19 17,367.35 17,701.19 
151.03 127. 11 137.95 127.11 
886.98 740.71 1,021.18 740,71 
24-1.72 204.93 228.35 204.93 

1,222.31 1.182.66 1.282.58 1,182.66 

209.64 218.07 235.1 9 218.07 
26,355.87 22,99026 24,698.71 22,990.26 

48,212.96 43,164.93 44,97 1.31 43,164.93 

(fin Crorel 
For the Financial 

Ye.1r Ended 

31st March 2024 

Audited 

10,304 66 

731.87 

127;13].t)() 

7.753<11 

5,075.83 

11.851.f>'} 

1.086.41 

oqz 
164,238.75 

30,739 21 

133,499.54 

4,523.74 

3I7.0b 

0,I6h.7b 

125.45 

769.53 

560.65 

3052'> 
12,768.44 

545.:'7 
(719.20) 

12,595.0 I 

69,251 44 1 
I,02q4g 

J<).2]5.84 
1.755.43 
7.930.57 
1,852.21 

23,682.Zb 
124,717.23 

18.589.07 
147.91 

IA68.I7 
364 18 

1.175.91, I 
214.81 

25.56140 
47,521.45 l 



GAIL (India) Limi t ed 
New Delhi 

Consolidated Statement of Assets and Liabilities as at 30th September 2024 

Particulars 
As at 

30th September 2024 

(Unaudited) 
ASSETS 
Non Current Assets 
a) Property, Plant and Equipment and lntangbile Assets 

i) Property, Plant and Equipment 47,500.68 
ii) Capita l work-in-progress 26,280.87 
iii) Intangible Assets 3,209.73 
iv) Right of Use Assets 3,637.14 
b) Financial Assets 

i) Investments accounted as per Equity Method 13,780.81 
ii) Other Investments 9,704.62 
iii) Trade Receivables 1,050.89 
iv) Loans 321.23 
v) Others Financial Assets 239.49 

c) Non Current Tax Assets (Net) 509.55 
d) Other Non Current Assets 1,067.27 

Total Non Current Assets 107,302.28 

Current Assets 

a) Inventories 4,696.53 
b) Financial Assets 

i) Investments 618.06 
ii) Trade Receivables 10,257.36 
iii) Cash and Cash Equivalents 1,573.01 
iv) Bank Balances other than cash and cash equi valents 1,008.20 
v) Loans 75.76 
vi) Others Financial Assets 1,758.31 

c) Other Current 1ssets 1,699.26 

Total Current Assets 21 686.49 

Total Assets 128 988.77 
EQUITY AND LIABILITIES 
EQUITY 
a) Equi ty Share Capital 6,575.10 
b) Other Equity 77,233.95 
c) Non - Controlling Interests 208.41 
Total Equity 84,017.46 

LIABILITIES 
Non Current Liabilities 
a) Financia l Liabil ities 

i) Borrowings 11,995.68 
i i) Lease liabilities 2,066.10 
iii) Other Financial Liabilities 795.36 

b) Provisions 1,009.53 
c) Contract Liabilities 637.89 
d) Deferred Tax Liabilities (net) 4,343.23 
e) Other Non Current Liabilities 4,324.29 

Total Non Current Liabilities 25,172.08 

Current Liabilities 
a) Financial Liabilities 

i) 8orrowi ngs 4,866.65 
ii) Lease Liabilities 703.34 
iii) Trade Payables 

Dues of Micro and Sma II Enterprises 352.72 
Dues of Other than Micro and Small Enterprises 5,476.60 

iv) Other Financial Liabilities 4,654.26 
b) Other Current Liab ilities 1,341.38 
c) Contract Liabilities 728.63 
d) Provisions 1,067.74 
e) Current Tax Liabilities ( Net) 607.91 

Total Current Liabilities 19 799.23 
Total Eouitv and Liabilities 128 988.77 

,orr1u 

/·~ 

f l In Cror el 

As at 
31st March 2024 

(Audited) 

47,956.66 
23.626.78 
3,135.35 
4,096.49 

13,120.76 
8,789.28 
1,049.69 

305.85 
329.36 
888.44 

1,146.76 
104,445.42 

5,970.00 

9,580.27 
1,146.03 

566.10 
72.62 

1,540.36 

1,396.43 

20 271.81 

124717.23 

6,575.10 
70,422.08 

198.60 
77,195.78 

12,806.02 
2,331.35 

717.61 
942.0S 
56009 

4,135.70 
4,388.09 

25,880.91 

5,801.98 
854.42 

375.79 
6,263.88 
5,473.80 
1,082.74 

711.87 
1,07606 

21 640.54 
124 717.23 



GAIL (India) Limited 
New Delhi 

Consol idated Statement of Cash Flows For t he Half Year Ended 30th September 2024 

For the Half Year Ended 

Particulars 30th September 2024 30th September 2023 

Unaudited Unaudited 

I Profit Before Tax 7,583.47 5,420.98 

2 Adjustments for: 
Depreciation and amortisation expenses 2,074.17 1,558.96 

Exchange Rate Vana1ion on Foreign Currency Loan/Advance 

Finance Cost 396.94 384.95 

Dividend Income on Investment (78.00) ( 15.63) 

Interest Income [264.33) ( 179.25) 

(Profit)/ Loss on Sate of Investment (5.00) (0.56) 

MTM {gain)/loss on Mutlrnl fund Investment (3.28) 

Provision for Employees Benefits 79.83 (0.86) 

Provision for Probable Obligations (8.30) 62.08 

Provision for Doubtful Debts (7.41) (32, 19) 

Other Provisions (3.53) 8.28 

Amortization of Government Grant (67.87) (63.07) 

Amortization of Financial Guarantee Obligation (0. 14) (0.03) 

(Profit)/ Loss on Sale of J\ssets (Net) 28.89 11.28 

Provision for Impairment l.oss/ CWIP 0.86 1,813.33 

MTM loss 011 Commodity Derivative (Net) (1.65) 0.73 

Share of Profit/Loss of joint ventures (830.1 4) (766.78) 

l'rovis1011/(Revcrsal) fol' Impairment (Net) 
Subtotal 12l 1,3 11.04 2,781.24 

3 Oueratinrr Profit Before Workin(! Can ital Charrnes f l +2l 8,894 .51 8,202.22 

4 Changes in Worldng Capi tal (Excluding Cash and Cash Equivalents) 

Trade and Other Receivables ( J,307.87) 2,185.48 

Inventories 1,274.13 6.71 

Trade and Other Payable (296.10) 433.36 

Changes in Working Capital (Excluding Cash and Cash Equivalents) (329.84) 2,625.55 

5 Cash Generated from One rations f3+4l 8,564.67 10,827.77 

6 Direct Taxes Paid 1771.241 r 1.72s_49· 

Net Cash flow from Oueratin{! Act ivities t5+61 7,793.43 9,102.28 

8 ) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed Assets/ CWIP (4,263.66) (9,38 1.69) 

Sal(> of Property, Plant and Equipment 2.30 1.87 

Receipt of Government Grants (Capital Grant) (0.03) 

Investment 111 Mutual f unds (4,564.99) (4,097.99) 

Sale of Mutual Fund 3,955.21 4,098.56 

Investment in Other Companies/ Equity Method Appreciation 17.92 306.89 

Acquisi tions, Net of Cash Acquired 2,5 10.48 

Loans necieved / (Given) 218.99 137.78 

Interest Received 20.14 30.03 

Dividend Received on Investments 78.00 r 12.53 

Net Cash flow from hwestinP Activities 14,536.09' [6,406.63 

CJ CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of Borrowings (5,275.95) ( I 3,621. I 5) 

Borrowings during the period 3,530.27 13,545.13 

Changes in Non Controlling Interest 14.84 

Lease Liabilities Paid (417.71) (272.99) 

Interest on Lcasl' Liabilities Paid (94.76) (49.84) 

Buyback of Shares 
Dividend Paid 0.07 (2.75) 

Finance Cost Paid 1585.85 f544.92l 

Net Cash Flow from Finan cine Activities f2,829.09 1946.521 

Net Increase in Cash and Cash Eauivalents (A+B+Cl 428.25 1,749.13 

Cash and Cash equivalent at the opening of the period l.146.03 243.77 

Effects of Exchange Rate Variances (1.27) (7.02) 

Cash and Cash couivalcnt at the closina of the period 1,573.01 1,985.88 

l. Net ash F ows From hnandno an C f II lnvestilH? Activit ies includes o owine- non-cash chani!CS: 
Particulars 30 th Sentember 2024 30th Seutember 2023 

Unrealised exchani!e (Gainll Loss on IJorrowinPs 15.1 J' 

Unrealised excharwe (Gainl J Loss on Lease Liabilities 4.73 9.4 1 

Acauisition of assets bv way of \easel net of u11 front 1>remiuml 77.82 481.86 

2. Statement of Cash Flows has been prepared using Indirect Method as per Ind AS 7 Statement of Cash Flows 

For t he Fina ncial Year Ende d 

31st March 2024 

Audited 
12,595.0 I 

3,672.00 

719.20 
[3 I 7.45) 
(366.57) 

(4.83) 

(9.25) 
149.32 
(73!18) 
(13.42) 

( 137,70) 
(0.13) 
27.27 

133.63 
(0.39) 

( 1,682.08) 

2,096.12 
14,691.13 

1,425.98 
(45.3 I) 

(211.97) 

I, 168.70 

15,859.83 

13,274.1 11 
12,585.72 

( 12,501.17) 
13.73 
(0.07) 

( 12,236.00) 
12,240.83 

627.79 
2,764.69 

11.25 
3'16.33 
459.20 

18,273.42' 

( J 0, 726.8 J) 
13,059.91 

16.38 
(708.17) 
(!5053) 

(3,620.53) 
f 1,247.64 

13,457.391 

854.91 

243.77 
47.35 

1,1,16.03 

31st March 2024 
15.1 1] 
20.68 

2.412.:!7 



Notes to Consolidated Financial Results 

The above Unaudited Consolidated Financial Results were reviewed and recommended by the A udit Committee and 

approved by the Board of Directors at their respecti ve meetings held on 5
th 

ovembcr 2024 .. 

2 The Consolidated r-inancial Results have been reviewed by the Statutory Auditors as required under Regulat ion 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 20 15. as amended. 

3 The Parent Company has li led appeals before Appellate Tribunal (APTEL) against various moderations done b) 
Petroleum and Nawral Gas Regulatory 13oard (PNGRB) in respect of six natural gas linal tariff order(s) and 1,,0 

provisional tar iff orders in respect of Petroleum and Petroleum Product Pipelines issued b) l'NGRB. and. certain 
customers have challenged some of the Tariff orders of PNGRl3 in various Court of Lall'. Adj ustment on accoulll of 

revision. if any \\'i II be recognized as and when the matter is finally decided 

4 CEST AT. Delhi vide order dated 30th November 2018 had conli nned the demand o f dilforential Central Excise dut) of 

t 2.889 erore including penalty and interest (up lo 30'" September 2024 is t 3.580 crore) in respect or an appeal lilcd by 
the Excise Department against the Parent Company. Considering the merits o r the case. the Parent Company has liled an 
appeal before the Hon·bte Supreme Court. The appeal lilcd by Parent Company has been admitted and stay has been 
granted by the Hon "ble Court on compliance of the conditions or depositing a sum oft 20 crore and furnishing security to 
the ex tenuof t 132 crore. Based on the favourable legal opinions obtained on the matter. the Parent Company is confident 

of favourable outcome. 

5 Previous period figures have been regrouped/ reclassilied. wherever necessary lo confirm to the ligures of the current 

period. 

Place: New Delhi 
Date: 5th November 2024 

For GAIL (India) Limited 

~ 
(R K Jain) 

Director (Finance) and CFO 
(DIN: 08788595) 
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GAIL (India) Limited 
(A Government of India Undertaking-A Maharatna Company) 

Statement of Deviation/ Variation in utilization of funds raised 

A. Statement of utilization of issue proceeds: 

Name of the ISIN Mode of Type of Date of Amount Funds 

Issuer Fund Raising instrument raising Raised utilized 
(Public funds (Rs/Crore (Rs/Crores) 
issues/ s) 

Private 

placement) 

1 2 3 4 5 6 7 

Any 

1ffl\fq.f 

16, ~if>ll(uft <151ln~, 
.ff ~110066-, ~ 

GAILBHAWAN 
16 BHIKAIJI CAMA PLACE 
NEW DELHl-110066, INDIA 

'QSR/Phone : +91-11-26182955 

~/FAX: +91-11-2618594 
(-m'r/E-Mail: lnfo@gail.co.in 

Annexure-A 

If 8 is Yes, then Remarks, 
deviation specify the if any 
(Yes/ No) purpose of for 

which the funds 

were utilized 

8 9 10 

GAIL (India) INE129A08014 Private Non-Convertible 2 0/12/2022 1575.00 1575.00 No Not Applicable Not Applicable 
Limited Placement Debentures 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of Listed Entity GAIL (India) Limited 
Mode of Fund Raising Private Placement 
Type of Instrument Non-Convertible Unsecured Debentures 

Date of Raising Funds Refer 'Statement of utilization of issue proceeds' "A" above 
Amount Raised (Rs. in crore) Rs. 1575.00 crore (outstanding as on September 30, 2024) 
Report filed for quarter ended Sep 30, 2024 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue Not Applicable 
stated in the prospectus/ offer document? 

If yes, details of approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the Deviation/ Variation Not Applicable 
Comments of the Audit Committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 

\ ~ ';ff"'cl'".;ft 1-f"<..-=ITT?ll / Nalini Malhotra 

~

ilirtl f.n?-m; (flm ~ ~m);ExecutiveDirector (F&AJ 

I '-' "llc:r (~~) ~;i; / GAIL (India) Limited 
{~ma V«lif~ il>l ,JlJjlill) / (A Govt. of India Undertaking) 
16 Tftil;l',u{I <liT1lT G;\~ / 16, Bhikaiji Cama Place 
3(11° , . 1!,l'I~ "'' 1tr.ll-11b 066/R ~ Puram New Oelh1-1101166 l-



Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object Modified Original Modified Funds 
Object. if any Allocatio allocation, if any Utilized 

n 

Refinancing of existing NA INR 1575.00 NA INR 1575.00 
borrowings and/ or funding of crore crore 
capital expenditure of the Issuer, 
~ncluding 
recoupment of expenditure 
already incurred and/ or for any 
other purpose in the ordinary 
ourse of business of the Issuer. 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for w hich the funds have been raised or 

(b) Deviation in the amount o f funds actually utilized as against w hat was originally disclosed. 

For AIL (l~dia) Limited 
-0 

ignatory 

"';'ff'"cl"".;fi J.fc.-tTT'5fl / Nalini Malhotra 
m~ f.Rm (fc@ ~ rlm);Executive Director (F&AJ 

;tc:r (it~'"lll) ~~/GAIL {India) Limited 
1~ma ~'ffir~ •IH \flllfi11) / (A Govt. of India Undertaking) 
16, .-ft-,1>1,uft <fTTT!r ~~ / 16, Bhikaiji Cama Place 
-llR ill '!H. 'I'/ ~Jl-110 066 / R ~ P.ra" t;w Oe!lu-110 o.i6 

Amount of Deviation I Remarks, if any 
Variation for the quarter 
according to applicable 
object 

NA Funds have been utilized 
for the purpose for which 
it was raised and therefore 
there is no deviation or 
variation in the use of 
funds. 

/ 
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GAIL (India) Limited 
(A Government of India Undertaking-A Maharatna Company) 

~'fcR 
1 s, 'aft ctS Ii( Gft cfi"llfT l'ffil, 
-'1'{~110066-, ~ 

GAILBHAWAN 
16 BHIKAIJI CAMA PLACE 
NEW DELHl-110066, INDIA 

'QST-f/Phone: +91- 11-26182955 
~/FAX : +91 -11-2618594 

f - ~ / E-Mail: lnfo@gail.co.in 

Annexure-1 

Details of Security Cover with respect to listed non-convertible debt securities for the period ended September 2024 

Column A ColumnB Column C ColumnD Column E ColumnF ColumnG Column H Column I Column) Column K Column L ColumnM ColumnN ColumnO 

Assets 
t'.! not Elimination Related to only those Items covered by this certificate .. Exclusive Exclusive Pari-Passu Parl-Passu Pari-Passu (Total a offered (amount 

~ Charge Charge Charge Charge Charge 
as In negative) 

CtoH) 

0.. 
Description Security 

of asset for Debt for Other Debt for Assets Other debt Market Carrying Market Carrying Total 

which this which Secured Which shared by assets on amount Value for /book value Value for value/book Value(=K+ 

certificate this Debt this pari passu which considered Assets for exclusive Pari passu value for pari L+M+N) 

relate certificate certificate debt holder t here is more charged charge charge passu charge 

being being (includes pari- than once on assets where Assets assets where 

issued issued debt for Passu (due to EJ<clusive market market value 

which this charge exclusive basis value is not is not 

certificate is (excluding plus pari ascertainable ascertainable 

issued & items passu or applicable or applicable 

other debt covered charge) (For Eg. Bank (For Eg. Bank 

with pari-passu in column Balance, SRA Balance, DSRA 

charge) F) market value market value is 

is not not applicable) 
applicable) 

Relating to Column F 

Boole Boole 
Yes/ No 

Boole Boole 
Value Value Value Value 

Not Applicable 

For GAIL (India) Limited 

J~ 
Au 1sed Signatory 
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