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Knowledge is wealth
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ 25 mj;”m“;u;gz: ';:;L':;‘fﬂ:j’“n;""’xz:f:"Ir“t’;’lvghr:l‘:r:‘z’:ge’rs"sz"r:/::og"?r"‘;f | sr. Promoter and Persons in Control Number of | Percentage
1 . ° 3
BENERICIALIOWNERSIQEEQUITYSHARESIORNAVNEETEDUCATIONILIMITED] | for Small Shareholders and allocation of higher of number of shares as per their | Ne Equity Shares| (%)
((COMPANY')FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER | entitlement or 15% of the number of shares to be bought back, reserved for the Small | Held
OFFER UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF Shareholders. The Company believes that this | 46 |Manav Gala 21,681 001
EECORINES IREGUCATIONS 2018 /AS AMENDEDIGEUYBACIKRECURATIONS)Y | would benefit a large number of public shareholders, who would get classified as | 47 |Sanjeev J Gala/ Jasmine S Gala 6,67,483) 0.30
This Public (“Public ) is being made in | Small Shareholder. | 48 | Sanjeev J Gala/ Aditya S Gala 6,15,791 0.27
dans vﬂ"h :he o"r sguitor Z(i; olg 'ne B:w‘a'r:\k:igl:alﬁolnsfa:d s anA:((Lri |; NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO | 49 |Sanjoev J Gala 22.19.864 0.8
contains the |sc‘osures as specified in of Schedule Il read witl chedule | of the ; BUYBACK § X ; 50 |Jasmine S Gala 12,022, 0.01
Buyback Regulations. | The Company proposes fo Buyback up to 50,00,000 (Fifty Lakhs) fully paid up | x -
OFFER TO BUYBACK UP TO 50,00,000 (FIFTY LAKHS) FULLY PAID UP EQUITY | equity shares having a face value of 22/~ (Rupee Two only) each of the Company, | 51 Aditya Sanjeev Gala 65,100 003
SHARES OF THE COMPANY HAVING A FACE VALUE OF  2/- (RUPEES TWO ONLY) | depending upon the final price determined by the Board / Buyback Committee. | 52 |Jaisinh K Sampat / Jayshree J Sampat 86,165 0.04
EACH (“EQUITY SHARES”) AT A PRICE OF % 200/- (RUPEES TWO HUNDRED ONLY) | 4.  BUYBACK PRICE & BASIS OF ARRIVING AT THE BUYBACK PRICE j 53 |Jaisinh K Sampat 29512, 001
PER FULLY PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE BASIS FROM | 41 The Equity shares of the Company are proposed to be bought back at a price of | isi
ALL EQUITY SHAREHOLDERS THROUGH THE TENDER OFFER PROCESS USING | 2200/ (Rupets Two Hundred o) por Equtty Share. o P | 54 Jayshree J Sampat / Jaisinh K Sampat 596,195 040
THE STOCK EXCHANGE MECHANISM. ! . ’ | 55 |Dilip C Sampat 1,26,267 0.06
S NGE MECH ! o | 42 TheBuyback Price of 2200/~ (Rupees Two Hundred only) per Equity Share has been | 56 Darsha D Sampat/ Diip C Sampat 0.32.638 041
Certain figures contained in this Public Announcement, including financial information, | arrived at after considering various factors including, but not limited f, the volume | mp p p .32, -
have been subject to rounding-off adjustments. All decimals have been rounded off to | weighted average market price of the equity shares and closing price of the equiy | 57 |Kanchan Navin Shah 5,00,000 0.22
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such | shares on the BSE and NSE. i 58 | Amrutlal Nanji Shah/Lilavanti Amrutial Shah 15,000, 0.01
numbers may not conform exactly to the total figure given; and (i) the sum of the numbers | | :
in a column or row in certain tables may not conform exactly to the total figure given for | The Buyback price represents: | 59 |Amrutial Nanji Shah 1,171,90 0.05
that column o row. | i) Premium of 22.55% and 22.90% over the closing price of the Equity Shares on | 60 | Amrutial Nanji Shah 25,000 001
1 BSE at ¥163.20 and NSE at ¥162.74, respectively, as on July 29, 2024 being | -
. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE i intis b .
! ! ) ) | the date on which the Company intimated to the Stock Exchanges of the date | 61 Nanji Shah 1.25,000 008
1.4 TheBoard of Directors of the Company (the “Board”), which expression shallinclude | of the meeting of the Board of Directors wherein the proposal of Buyback was | 62 |Bipin A Gala/ Gnanesh D Gala-Trustee of 0.14.49.080 J0a1
any committee constituted and authorized by the Board to exercise its powers), | considered. Z Navneet Trust T }
at its meeting held on Thursday, August 01, 2024 (‘Board Meeting’), pursuant to | " " o o i -
the provisions of Article 9A of Articles of Association of the Company and Sections | i) P:izr:u;;n"?; ZEQ':g/“ST:[:SQ';: ggée;r:ze,\}'glé‘ﬂeeswegw;d a;f:}?‘get;a;tz ! 63 |Gnanesh D Gala/ me A»G‘ala 10,17,120 045
68, 69 and 70 and all other applicable provisions of the Companies Act, 2013, as | P # ced.q ti it of mimaton 1 the Stock ‘ée " Y. m? oo of | 64 |Shaan Realtors Private Limited 7,20,813] 0.32
amended (the “Companies Act’) the Companies (Share Capital and Debentures) | weeks preceding the date of intimation to the Stack Exchanges of the date of | 65 | Bipin A Gala- Siddhant Investments 4,10,000 0.18]
o oA (e onare: Canital Rutoany e i ol the meeting of the Board of Directors wherein the proposal of Buyback was | 10 -
A:me:';islralion(] rfules groeu ﬁr'.’fMar‘.’azser.){ef.«eaui?ﬁa("u'ﬁg(elef.?eafﬁﬁiail | considered. i Total 14,32,22,373 63.31
and in compliance with Securities and Exchange Board of India (Listing Obiigations | i) Premium of 29.49% and 29.41% over the volume weighted average market | ji.  Aggregate shareholding of the Directors of companies which are a part of the
and Disclosure ), and in | price of the Equity Shares on BSE and NSE, respeciively, during the 30 trading | Promoters and Promoter Group, as on the date of Board Meeting:
compliance with the Buyback Regulations and subject to such other approvals, | :’:VS Ffeﬁcedi"?‘:'e ;a‘edm'inr"i!"a"b" ‘“r:"e ?‘f:’fk EXChﬁ"QIeSf"Bf "'s ds‘e of | Nil
i e meeting of e Board of Directors wherein the proposal of Buyback was |
;i;r:".ﬁzg::rl';’;;n:':)r:;a:em;i::n:z;e;sﬁn%::g;:g‘ez tosuch °°nd'"°"s and ; i J prop 4 ; iii.  Aggregate shareholding of the Directors and Key Managerial Personnel of the
while granting such approvals, permissions and sanctions, which may be agreed | ) Premium of 30.46% and 29.70% over the volume weighted average market | Company as on the date of the Board Meeting:
by the Board or any person authorised by the Board, approved the Buyback upto | price of the Equity Shares on BSE and NSE, respectively, during the 60 trading | Sr. Name of Shareholder Number of |Percentage
50,00,000 (Fifty Lakhs) fully paid up Equity Shares of face value of ¥2/- each - | days preceding the date of intimation to the Stock Exchanges of the date of | no. Equity Shares (%)
(Rupees Two only) representing up to 2.21% of the total number of outstanding )’ the meeting of the Board of Directors wherein the proposal of Buyback was )’ held
Equity Shares of the Company at  price of 3200 /- (Rupees Two Hundred only) | considered. ) - | 1 |Gnanesh Dungarshi Gala 42.02.796 186
per Equity Share (‘Buyback Price”), payable in cash for an aggregate amount of | The closing market price of the Equity Shares as on the date of the intimation of the |
up to 2100,00,00,000/- (Rupees One Hundred Crores only) excluding Transaction | Board Mesting i.e. July 29, 2024 was 2163.20)- on BSE and 2162.74/ - on NSE. | 2 JGala 34,91,144 154
Cost (defined below) (“Buyback Size"), which represents up o 7.82 % of the fully | | 3 |Anil Dungarshi Gala 33,090,046 146
paid-up equity share capital and free reserves (including securities premium) as | | -
per latest audited Standalone balance sheet of the Company for the financial year | OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF | 4 Rajut end Gala 20,08,149 089
enge'g March 31, (zozrjnd up to 7.68 % of the fully plaid_up eczui!y;share lcjp,g { o iumwjfﬁ%ﬂé&sﬂ?u:&%&E{NAN&ifemo 50.00.000: { 5 |Dilip Chatrabhuj Sampat 1,26,267| 0.06
and free reserves (including securities premium) as per latest audited consolidated | 5. 'e maximum amount require r Buyback will not excee ,00,00, - 6 |Dr. Vijay B. Joshi 1,050 0
balance sheet of the Company for the financial year ended March 31, 2024, on a : (Rupees One Hundred Crores only), excluding Transaction Costs viz. brokerage, (
proportionate basis through the tender offer (“Tender Offer”) as prescribed under | applicable taxes inter alia including Buyback Taxes, securities transaction tax, GST, | - Aggregate shares purchased or sold by the Promoters and Promoter Group
the Buyback Regulations from all the equity shareholders/beneficial owners of the | stamp duty, expenses incurred or to be incurred for the Buyback like fiing fees | and Directors of companies which are a part of the Promoters and Promoter
Company who holds Equity Shares as on the record date i.e. Tuesday, August 13, | payable tothe SEBI, fees, p expenses, | Group during a period of six months preceding the date of the Board meeting
2024 (“Record Date”) (“Eligible Shareholders”) (‘Buyback or Buyback Offer’). | printing and dispatch expenses and other incidental and related expenses, etc. | at which the Buyback was approved.
1.2 In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buyback | 5.2 The maximum amount mentioned aforesaid up to 7.82 % of the fully paid-up equity | a. Aggregate of shares purchased or sold by the Promoters and Promoter
Committee, may till 1 (one) working day prior to the Record Date, increase the | share capital and free reserves (including securities premium) as per latest audited | Group: Nil
Buyback Offer Price and decrease the number of Equity Shares proposed to be | Standalone balance sheet of the Company for the financial year ended March 31, | b. Aggregate shares purchased or sold by the Directors of companies which
bought back, such that there is no change in the Buyback Size. | 2024 and up to 7.68 % of the fully paid-up equity share capital and free reserves | are part of the Promoters and Promoter Group: Nil
13 Since the Buyback size is less than 10% of the total paid up equity share capital ’, (including securities premium) as per latest audited consolidated balance sheet of ’, c. Aggregate shares purchased or sold by the Directors and Key Managerial
and free reserve of the Company, based on the latest audited Standalone and | the Company for the financial year ended March 31, 2024. § Personnel of the Company:
Consolidated financial statements as on March 31, 2024, the approval from the | 5.3 The funds for the implementation of the proposed Buyback will be sourced out of | 7, WW
shareholders is not required for the Buyback in terms of the Buyback Regulations | the free reserves of the Company or such other source as may be permitied by the | COMPANY TO TENDER EQUITY SHARES FOR BUYBACK INDICATING THE
and Companies Act. i Buyback Regulations or the Companies Act. | NUMBER OF EQUITY SHARES, DETAILS OF ACQUISITION WITH DATES AND
14 The Buyback Size does not include transaction costs viz. brokerage, applicable | 54 The Company shall transfer fromiits free reserves, a sum equal to the nominal value | PRICE.
taxes inter- alia including Buyback taxes, securities transaction tax, GST, stamp | of the Equity Shares so bought back to the Capital Redemption Reserve Account | 7.1 1y terme of the Buyback Regulations, under the tender offer, the Promoter and
duty, expenses incurred or to be incured for the Buyback lie fiing fees payable | and defails of such transfer shall be disclosed in its subsequent audited Financial | Persons in Control have the pption 1o participate in the Buyback. In this regard,
to the Securiies and Exchange Board of India (*SEBI'), legal fees, | i some of the Promoter and Persons in Control vide their letters dated August 1, 2024
intermediaries’ fees, public announcement publication expenses, printing and | 55 The funds borrowed, if any, from banks and financial institutions will not be used for | have expressed their intention to tender Equity Shares in the Buyback and offer upto
dispatch expenses and other incidental and related expenses, etc. (‘Transaction | purpose of the Buyback. | an aggregate maximum number of 7,11,32,000 Equity Shares.
Cost). ) v |6 DETALS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF | 7.2 The maximum number of Equity Shares to be tendered by the Promoter and Persons
15 The Equity Shares are listed on the National Stock Exchange of India Limited | THE COMPANY BY PROMOTER AND PROMOTER GROUP AND PERSONS IN | in Control who have expressed their intention to tender equity shares in the Buyback
(‘NSE’) and the BSE Limited (‘BSE") (hereinafter together referred to as the “Stock | CONTROL | is as under:
16 ::d';"g:s 'k il dertak ' basis from the Eligibl : 6.1 The aggregate shareholding of the (i) promoter and promoter group of the Company : Sr. | Name of the Promoter and Persons in Control | Maximum Number of
- e Buyback shall be undertaken on a proportionate basis from the Eligible | (‘Promoters and Promoter Group™) and persons in control, (ii) Directors of | No. Equity Shares which
Shareholders of the Company on the Record Date i.e. August 13, 2024 through | companies which are a part of the Promoter and Promoter Group, as on the date of | may be tendered
the tender offer process prescribed under Regulation 4 (iv)(a) of the Buyback | the Board mesting i.6 Thursday ‘August 01, 2024 is given below: i —
Regulations. Additionally, the Buyback shall be subject to applicable laws, \’ f and Promoter Group and person in )’ 1 |Bipin A Gala (HUF) 3,67,600
implemented by tendering of Equity Shares by Eligible Shareholders and settlement | ™ ! 2 |Bipin A Gala/ Ranjan B Gala 6,45,000
of the same through the stock exchange mechanism as specified by SEBI in its | contra on the cate of the 5”“’ Meeting on August 01, 2024: | 3 B‘p‘ Gl V 474000
circular bearing reference number CIR/CFD/POLICYCELL/1/2015 dated April 13, | sr. e = e e e Number of | ipin A Sala dhs
2015 read with the circular bearing reference number GFD/DCR2/CIR/P/2016/131 | o Equity Shares| (%) ! 4 |Ranjan B Gala/ Bipin A Gala 12,99,100
dated December 9, 2016, SEBI circular SEBI/HO/CFD/DCR-IIICIRIP/2021/615 | e ! 5. |Ranjan B Gala 463,600
dated August 13, 2021 and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated | - | -
March 08, 2023, including al and statutory modifications for the time | 1 [Bipin A Gala (HUF) 7,385,170 0.32) | 6. |Ketan B Gala/ Ranjan B Gala 12,04,700
being in force (“SEBI Circulars”) or such mechanism as may be applicable. In this | 2 |Bipin A Gala/ Ranjan B Gala 12,89,687! 057 | 7. |Ketan B Gala 21,800
regard, the Company will request BSE and NSE to provide the acquisition window | 3 |BipinAGala 047,829 042 | 8. |Pooja K Gala 1,37,000
for facilitating tendering of Equity Shares under the Buyback. For the purposes of | k — - s 5 IMs. Chandani Ketan Gala 126,900
this Buyback, the BSE will be the designated stock exchange. | 4 |Ranjan B Gala/ Bipin A Gala 25,98,191 1.15) | +0 TKariahma Kelan Gal 145,400
PR - P H i H . | Karishma Ketan Gala .45,
1.7 Participation in the Buyback by Eligible Shareholders will trigger tax on | 5 _|Ranjan B Gala 9,27,041 0414 i
income to such Eligible Shareholders (hereinafter referred to as “Buyback Tax") | 6 |Ketan B Gala/ Ranjan B Gala 24,00,211 1,07 | 1. |Anil D Gala (HUF) 81,000
in India and such Buyback Tax is to be discharged by the Company. In case of | 7 |Ketan B Gala 43424 002 | 12. | Anil D Gala / Bhairaviben A Gala 16,07,000
non-resident shareholders, this may trigger capital gains taxation in the hands of | - i 13. |Anil D Gala 48,000
shareholders in their respective jurisdiction. The transaction of Buyback would | 8 |PoojaK Gala 2,73,379) 012/ 4 allb : g
also be chargeable to securities transaction tax in India. In due course, Eligible | 9 |Chandani Ketan Gala 2,93,657| 0.13] | 14. |Bhairaviben A Gala /Anil D Gala 6,20.400]
Shareholders will receive a letter of offer, which will contain a more detailed note | 10 |Karishma Ketan Gala 290,737 013 | 15. |Harshil A Gala 4,81,000
on taxation. However, in view of the particularized nature of tax § Po— - v § 6. |G h D Gala/ Priti G Gal. 15.32.700
the Eligible Shareholders are advised to consult their own legal, financial and tax | 11 |Jigna Nilesh Shah / Nilesh Vasant Shah 1,99,675 009] { - [Snanesh D Bala/ Pl © Gala e
advisors prior to participating in the Buyback. | 12 |Anil D Gala (HUF) 1,61,637. 0.07] | 17. |Gnanesh D Gala 60,200]
18 Al the shareholders of the Company will be eligible to participate in the | 13 |Anil D Gala / AGala 32,13,640 142 | 18. |Priti G Gala/ Gnanesh D Gala 6.73,800]
Buyback including: Promoters and Promoter Group of the Company (defined | 14 |Anil D Gala 95,406 0.04] | 19. |Priti G Gala 4,500
below) (includi h persons acting in concert) and theil i ho : s i
1.9 Pursuant to the proposed Buyback and depending on the response to the | 16 |Henal Tanay Mehta / AGala 1,04,800 005| { 21. [Madhuriben H Gala 435,000
Buyback, the voting rights of the members of the Promater, Promoter Group and | 17 |Harshil A Gala 9,61,828] 043 | 22. |Kalpesh H Gala 21,64,000
Person in Control in the Company may increase or decrease from their existing | 18 |Jaini Priyank Shah 1,00,966 004/ | 23. [Stuti K Gala 42,000
shareholding in the total equity capital and voting rights of the Company. The | — — § 24. |Anushka Kalpesh Gal 21.400
Company confirms that after the completion of the Buyback, the non-promoter | 19 |Gnanesh D Galal Priti G Gala 3065392 1.36] ¢ - |Anushia Ralpesh 591 -
shareholding of the Company shall not fall below the minimum level required | 20 |Gnanesh D Gala 1,20,284, 0,05 | 25. |RajuH Gala / Sangita R Gala 5,54,100
as per Regulation 38 of the Securities and Exchange Board of India (Listing | 21 |Priti G Gala/ Gnanesh D Gala 13,47,477 0.60] (' 26. |RajuH Gala 4,50,000
Obligations and Disclosure Requirements) Regulations, 2015, as amended. Any | - | 27. | Archit Raju Gala 4.35.700
change in voting rights of the Promoter, Promoter Group and Person in Control of | 22 |Priti G Gala 8,908 0.001 | - ! o
the Company pursuant to completion of Buyback will not result in any change in | 23 |Devish G Gala 14,30,386 063 | 28. |Mita M Savla 48,200
control over the Company. ! 24 H Gala 868,022 038 | 29. |Sangita R Gala / Raju H Gala 5,82,300
110 _Thle dB_uyback lro_;n lthled_EIigib;e S_harehroldenl's fwho_ are res\d(enll)sdz_)uts(i_del Ig_dia | 25 |Kalpesh H Gala 43.27.635 191 | 30. [Sangita R Gala 54,200
including non-resident Indians, foreign nationals, foreign corporate bodies (including - 31, |Vimiaben S Gala 466,100
erstwhile overseas corporate bodies), foreign institutional investors/ foreign portfolio | 26 |Stuti K Gala 83,827 0.04 4
investors, shall be subject to such approvals, if any and o the extent necessary or | 27 |Anushka Kalpesh Gala 42,759 0.02] ; 32. |Sandeep S Gala 20,97,400
required from the concerned authorities including approvals from the Reserve Bank | 28 |Raju H Gala/ Sangita R Gala 1.108,174 049 | 33. |Shaan Sandeep Gala 284,600
of India (‘RBI”) under the Foreign Exchange Management Act, 1999 and the rules | " { 4. [Parth Sandoep Cala 240,400
and regulations framed thereunder, and that such approvals shall be required to be | 29 Ra’“}” G?'a 899,975 040 ! s J P a-Karta for Jitandra L Gala HUF 397500
taken by such non-resident shareholders. | 30 |Archit Raju Gala 871,338 039] | 3 for Jitendra L Gala 97,
1.1 A copy of this Public Announcement is available on the website of the Company at | 31 |Mita M Savia 96,305 0.04] | 36. Manjulaben J Gala 470,700
www.navneet com, the website of the Manager to the Buyback www.ingaventures.com | 32 |Sangita R Gala/ Raju H Gala 11,64,557 051 | 37. J Gala 17,45,600!
an is expected to be available on the website of the SEBI at www.sebi.govin | 3 [sangta R Gala 1.08.264 005 | 38, |Manisha S Gala / JGala 10,900
uring the period of Buyback and on the website of the Stock at | ot I S 575 sl | 39, |Siddhant S Gala 26600
www.bseindia.com and www.nseindia.com, respectively. | ekha K Shal ) .02/ | d !
2. NECESSITY OF THE BUYBACK | 35 |Vimlaben S Gala 9,32,135 041] | 40. |Manav Gala 10,900
21 TheBuybackis being proposed by the Company fo service the equity more efficiently. | 36 |Sandeep S Gala 41,94,762 1.85) | 41. |Sanjeev J Gala/ Jasmine S Gala 333,800
Additionally, the Company’s management strives to increase equity shareholders § 37 |Shaan Sandeep Gala 5,69,110 0.25 § 42. |Sanjeev J Gala/ Aditya S Gala 3,07.900
value and the Buyback would resultn amongs other things: | 38 |Parth Sandeep Gala 4.80,800 021 | 43. |Sanjeev J Gala 11,10,000
22 ;I"hlz‘Bu)ébagr vSv:I help the Company to retum surplus cash to its sharefolders | 39 [Rupal Hiren Shah 230,103 010 | 44 |Jasmine S Gala 6100
01ding Equity Shares; ) ! 40 |Rupal Hiren Shah 17,400 0.01] | 45. |Aditya Sanjeev Gala 33,000
2.3 The Buyback is generally expected to improve return on equity through ! ; ! —
of cash and improve carmings per shara by reduction in the equity base, theraby | 41 | Shailendra J Gala-Karta for Jitendra L Gala HUF| 7,94,808 035 | 46. [Jaisinh K Sampat / Jayshree J Sampat 43,100
leading to long term increase in shareholders’ value; | 42 |Manjulaben J Gala 941,375 0.42) | 47. |Jaisinh K Sampat 14,800
24 The Buyback gives an option to the shareholders holding equity shares of the | 43 |Shail JGala 3491144 154 48. |Jayshree J Sampat / Jaisinh K Sampat 4,48,100
Comtpar;‘y, eltherdto tsell Ihelltrae?ulty shares(:nd receive cash or not to sell :I::u H 44 |Manisha S Gala / J Gala 21,681 0.01] | 49. |Dilip C Sampat 63,200/
equity shares and get a resultant increase in their post the " { -
Byback offer, without additional investment; and | 45 |Siddhant S Gala 53,078 0.02] | 50. |Darsha D Sampat / Dilip C Sampat 466,400
n Contd.
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13, Anil D Gala 22. Kalpesh H Gala
51.|Kanchan Navin Shah 250,000 _ _
52. |BipinA Gala/ Gnanesh D Gala-Trustee of Navneet 457,090,600 211032013 | Allotment Against 1096.79
Trust Amalgamation of 2010612000 |Bonus 12,881 10000 | - -
53. | Gnanesh D Gala/ Bipin A Gala 5,09,000) ke Pubcetons 2010612000 [Bonus 81207 w0000 | - -
54. |Shaan Realtors Private Limited 360,500 Company 01/0312006 |Gift 1,00,000 10000 | 649 649430
5. |Bipin A Gala- Siddhant Investments 2,10,000 230212018 |Transmission 1022 200 188 192331 061102006 |Stock Spi 970440 | 2000
Total 7,11,32,000 23/02/2018 | Transmission 1,288 2.00 400 5150.00 }:ﬁ?};ﬁ:’,‘,g;
Details of the date and price of the Equity Shares 23/02/2018 | Transmission 24612 200 0.00 0.00 X 10/- per equity
transferredtransmitted to the Promoter and Persons in Control, which are intended 231022018 | Transmission 1049 | 200 010 106746 share 02 21 per
to be tendered, are set-out as below: B0 equiy share.)
Bipin A Gala(HUF) . 2500912009 |Bonus 1193560 | 200 - -
14.  Bhairaviben A Gala / Anil D Gala 2164000
9 subdlvision offace value rom X 10 pr equily share 0% 2-per equily share wief. October 6 2006
25/09/2009 |Bonus 367,600 200 0 0 23. StutiK Gala
367,600 | |
Bipin A Gala/ Ranjan B Gala 1208/1996 |Bonus 10123 10.000
2010612000 |Bonus 59,505 10000 | 0 0
061012006 |Stock Spit 348140 | 200 - - 01/03/2006 |Gift 2830 10000 | 649 18,381.42
(subdivision of .
2500912009 |Bonus 645,000 200 0 0 il 06/1012006 (sm;;lslpgn } 14,150 | 2007
[ a0 | \ 2101 per equiy foudiisonf
Bipin A Gala s"z:'y‘:h:z')"e' 101 per equity
e - share to ¥ 2/- per
250092009 |Bonus 272260 | 2000 | 0 0 cquiy share.)
620,400
09206 a0 20 - : : : : 25002009 [ponis %6250 | 200 0 0
subdivision of face value from . 10/ per equty share o 2/-per equily share we.f. October 6, 2006 2110312013 | Alotment Against 1600 | 200 | 040 16580
| | [ amon | ‘ 15.  Harshil A Gala Amalgamation
Ranjan B Gala/ Bipin A Gala of Lakheni
Publicatons
Pyt Lidwith the
Company
42,000
20/06/2000 |Bonus 10,000
 subdivision of face value from X 10/~ per equity share to % 2/- per equity share w.e.f. October 6, 2006
21/06/1995 | Allotment 258 26/09/2001 |Purchase 23,129 10,007 13.03 3,01,370.97 24, Anushka Kalpesh Gala
121081996 |Bonus 39,952 000 | 0 0 26/09/2001 |Purchase 39,654 10007 | 501 | 19856665
2010612000 |Bonus 1,19857 0000 0 0 0611012006 [Stock Spit aan | 2000 N
06/1012006 |Stack Spit 800335 | 2000 - (subdivision of
(subdivsion face value fom
offace value 2 100~ per equity
from2 101-per share 0% 21 per 1000112002 |Gift 1477 10000 | 3563 | 5263767
;qﬂ“"Y:r":"l’”‘; equty share.) 011032006 |Git 1,750 10000 | 649 11,365.00
smn) q 250092009 |Bonus 163680 | 200 0 0 067102006 [Stodk it o1 | 2000 N N
2510912009 |Bon 498765 | 200 0 0 481000 (subdivision of
onus e 0 subdivision of face valu from X 10 per equity share fo X 2/-per equity share wie.f. October 6, 2006 face value from
99, 16. Gnanesh D Gala/ Priti G Gala 107 porcoulty
 subdivision of face value from ¥ 10/- per equity share {0 X 2/- per equily share w.e.f. October 6, 2006 :qi:fy :hare')"""
Ranjan B Gala 25002009 |Bonus 5265 | 200 0 0
250092009 | Bows | 1532700 200 0 0 21,400
| 16.32,700  subdlvision offace value from X 10- pe equity share 0% 2 per equily share wie.f. Oclober 6, 2006
13/09/2016 | Transmission 4,63,600 200 . - 17. Gnanesh D Gala 25. Raju H Galal Sangita R Gala
463,600 | | |
Ketan B Gala/ Ranjan B Gala
2110312013 | Alltment against 35462 367387 2500912009 |Bonus 554,100
Amalgamaton of [seat0 | ‘
Lakheni Publcations
PutLidwilh the 26. RajuH Gala
12/08/119%6 |Bonus 28,274 10.00(1) 0 0 Company
200672000 |Bons 13002 o0 0 23/0212018 | Transmission 1022 | 200 188 192382
0611012006 |Stock Spit T30 | 200 | - N 23/0212018 | Transmission 1288 | 200 400 515000
(subdivision 23/0212018 | Transmission 2428 | 200 000 000 2310212018 Y
;)f face value 60,200 231022018 421875 | 200 0 0
%“"gl_ et 0 subdivision of face value from X 10/- per equity share to R 2/-per equily share w.e.f. October 6, 2006 450,000
cquly share to 18.  Priti G Gala/ Gnanesh D Gala 27 Avchit Raju Gala
2 21 per equiy
share.)
250092009 |Bonus 49370 | 200 0 0
12,04,700
 subdivision of face value from X 10/- share to% 2/- she e.f. October 6, 2006 )
K:L"v:rog : - ue from X 10 per eqity share o' 2/-pr equily share w.f. October 12008/1996 |Bonus 13447 10, amq 250972009 [Bonus
27102018 |Purchase 20 1000 | 7738 15'475 29092009 |Purchase 38050 | 200 020 7581629
217102018 |Purchase 100 10000 | 8365 | 836494 LI
2010612000 [Bonus 63,937 10000 [ 0 0 - =
06/10/2006 |Stock Spit 388420 | 2000 . . 28. Mita M Savia
211032013 | Alotment 21.800 200 010 225906 (subdivision of
Against face value flom
Amalgamation 100 per equity
of Lakneni share to? 21 per
b oty share) 17/06/2005 |Gift
PvtLtdwith 25092009 |Bonus 228380 | 200 0 0
the Company 673800 1000312006 [Gift 2650 10 -
21,800 — 0611012006 |Stock Spit 31750 2
19. Priti G Gala (subdivision of
PoojaK Gala face value from
2 100- per equity
share (0% 21 per
equity share.)
211032013 |Alotment Against | 4500 | 200 0.0 466.32
250972009 [Bonts 158 200 0 0 et s?oa" 24/08/2009 | Purchase 1000 2 8792 8792178
22/122010 |Purchase 135417 200 132 58500144 of Lakheni 25092009 [Bonus 9100 -
137,000 Publications 48,200
= PrLiduih te 20. Sangita R Gala/ Raju H Gala
Chandani Ketan Gala Company - 9l i
_ -
20. Devish G Gala
2500912009 |Bonus 12,850 200 0 0
22/1212010 |Purchase 1,34,050 200 2149 288073450 Uplo  |Various 7704 10000 691 53877.20
146,900 31/03/1994"
Karishma Ketan Gala 11/06/1994_|Alotment 5500 10000 | 60 330,000
261092001 |Purchase 26,890 10000 | 1308 | 35037931 2110611995 [Allotment 85% 10000] 2 170600
26/0912001 |Purchase 72539 10007 | 1294 | 93865466 12008/1996 |Bonus 15,315 10000] 0 0
- o
221122010 |Purchase 145400 | 200 141 205014.00 0611012006 | Stock Spit 99429 | 2000 | - - 200672000 |Bonus 6545 100 0 0
(subdvision of 01/03/2006 |Gift 3,500 10000 | 649 22,730
| | tasa0 | | face value from
1ok o et 06/1012006 | Stock Spit 43200 | 2000 | - -
Anil D Gala (HUF) - ::;2‘}“""[ (subivison of
e - pel face value from
equiy share.) 107 oo outy
2510972009 [Bonus 615771 | 200 0 0 share {0 21-per
250092009 |Bonus 81,000 200 0 0 745,200 equiy share.)
8100 | [ 7 subdlvision of face value from X 10-per equity share [0 2/-per eqully share we.. October 6, 2006 25/09/2009 |Bonus 149380 | 200 0 0
Anil D Gala / Bhairaviben A Gala 21, Madhuriben H Gala 582,300
“Since specifc delal' of acquisiion/sale of equily shares prior fo March 31, 1994 s nof avaiable, aggregate
holding as on March 31, 1994 i provided.
9 subdivision offace value rom X 10 po equity 2/ per equity share we.f. October 6, 2006
30. Sangita R Gala
2062000 | Borus | 96564 1“-““;) 0 0 201062000 |Bonus 18233 10000 0 0
0611072006 Z‘S;:Ifg":" 484320 | 2000 . . 2610972001 |Purchase 5744 10007 1308 | 59604400
offace 06/1012006 [Stock Spit 319,885 | 2000 —
o subdivton of 2710812019 |Pariion of HUF 54,200 200 0 0
100 per face value from 54200 | |
aquity share 2 10/- per equity 31. Vimlaben S Gala
toR 2 per share to2 2)- per
equity equity share.)
share.) 2500972009 [Bonus 115115 | 200 - -
2500912009 |Bonus 122680 | 200 0 0 435,000
16,07,000 ision of face value from X 10/ per equity share to ¥ 2/~ per equity share w.e.f. 2610972009 Bonus 486100 200 = =
ocioner 6, 2006 466100 | |

0 subdivision of face value from X 10/- per equity shere to % 2/- e equily share wee.. October 6, 2006

Contd.
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33.

35.

36.

37.

38.

39.

40.

a1.

Sandeep S Gala 42. Sanjeev J Galal Aditya S Gala 52. Bipin A Gala/ Gnanesh D Gala-Trustee of Navneet Trust
Date Nature of Number | Number | Face Issue/ | Consideration Date Nature of Number | Number | Face Issue/ | Consideration Date Nature of Number of Face | Issue/ Acquisition | Consideration
Transaction of Equity | of Equity | Value |Acquisition Transaction of Equity | of Equity | Value |Acquisition Transaction | Equity Shares | Value Price (%)
Shares | Shares Price (3) Shares | Shares Price (3) 21/03/2013 |AllotmentAgainst | 4,57,00600 | 200 0.10 47,36,722.39
(FV.210) | (FV.32) (FV.10.00) | (F.V.2.00) Amalgamation

20/06/2000 |Bonus 72123 1000" 08/05/2000 |Purchase 61580 10007 | 24735 | 15231813 of Lakheni

0611012006 |Stock Splt 363615 | 2007 0611012006 |Stock Splt 307900 | 2000 | - E oS e
(subdivision of (subdivision C;- vl
face value from of face value mpany
3 10)-per equity from 2 10/~ per 4,57,09,600
share 103 2)-per equity share to -
equily share.) 2 21-per equity 53. Gnanesh D Gala/ Bipin A Gala

25/09/2009 |Bonus 1551564 | 2,00 share.) Date Nature of Numberof | Face |lIssuelAcquisition | Consideration

211032013 |Alotment 13549 | 200 | 010 1404.04 307,900 Transaction | Equity Shares | Value Price R)

Against 1 subdivision of face value from % 10/- per equity share to ¥ 2/- per equity share w.e.f. October 6, 2006 Upto | Various 117,233 | 10.000 296" 29,26,13,135.68
43, SanjeevJ Gala 23/05/2018" |Transactions
g’uﬁt:gl.s - e o T TH = 20/06/2000_|Bonus 198900 | 10.00° 0 0
lature lumber umber ace Issue
PytLtd vith the Transaction | of Equity | of Equity | Value |Acquisition|  (8) 06/1012006 S"’;s Spit ] 85000 200 - -
Company Shares | Shares Price () IS
17/06/2019. |Partlon of HUF 168672 | 200 - - (FVA000) | (FV.200) 2 101 per squity
2097400 08/05/2000 |Purchase 904 10000 | 24734 | 22360440 share 103 2)-per
10 subdivison of face value from X 10/-per equity share to 2/-per equity share wie.f. October 6, 2006 06/10/2006 |Stock Spit 450 | 2000 , , equity share.)
Shaan Sandeep Gala (subdivision 25/09/2009 |Bonus 127867 10,000 0 0
of face value 5,09,000
Date Nature of Number of ~|Face Value] Issuel Acquisition | Consideration from 2 10/- per 09
Transaction | Equity Shares Price (2) squty shars to K quity shares prior o February 9, 2018 s not available, aggregate
22- ber squi holding as on February 9, 2018 i provided.
25/09/2009 |Bonus 981 200 0 0 per equity "
share.) Represents average cost of acquisiion of equily shares held as on February 9, 2018,
05/11/2009 |Purchase 283619 200 170 483,387.18 25002008 |Bonus 250 | 20 o o 1 subivision of face value from X 10/- per equity share to % 2/- per equity share wie.f. October 6, 2006
2,84,600 : . i imi
1811212018 | Transmission 418117 | 200 | 3% | taoae7rge | | 54 Shaan Realtors Private Limited
Parth Sandeep Gala 18/12/2018 |Transmission 125000 | 200 929 1160968.5 Date Nature of Numberof | Face | IssuelAcquisition | Consideration
Date Nature of Number of | Face Value| Issuel Acquisition 18/12/2018 | Transmis 554863 | 2.00 043 24028761 Transaction | Equity Shares| Value Price R) ®
Transaction | Equity Shares Price 7) ® 11,10,000 24/12/2019 | Market purchase | 180000 | 22k %8318 15872400
2211212010 |Purchase 240400 200 058 139,718.68 10 subdivision of face value from X 10/-per equiy share to X 2/-per equity share w.e.f. October 6, 2006 28/02/2020 | Market purchase | 13,859 T2 %8308 1151406
240400 44, Jasmine S Gala 02/03/2020 | Market purchase | 15,000 22 %8367 12,55,050
Shailendra J Gala-Karta for Jitendra | Gala HUF A mod | 0 | o || e || 03/03/2020 | Market purchase | 20,000 22 28367 16.73.400
04/03/2020 | Market purchase | 46,141 T2 78341 38.48,621
Date Neture of | Number of ~|Face Value| Issuel Acquisition | Consideration Transaction | of Equity | of Equity | Value | Acquisition| &) ’ .
Shares | Shares Price 7) 05/03/2020 | Market purchase | 65,000 2 38245 5359520
Transaction | Equity Shares Price (3) (FVA000) | (FV200)
v VAT S 18/03/2020 | Market purchase | 20,500 22 26120 1254600
250082009 {Bons ;z;::g 20 000 0% 051052000 |Purchase 04 10000 | 13947 | 12608455 350500
= 06/10/2006. |Stock Spit 4520 | 2007 - -
Manjulaben J Gala (subdivision 55. Bipin A Gala- Siddhant Investments
of face value
Date Natureof | Number | Number | Face | Issuel | Consideration from? 10/- per Date Nature of Numberof | Face | Issue/ Acquisition | Consideration
Transaction of Equity | of Equity | Value |Acquisition equity share to Transaction | Equity Shares | Value Price (3)
Shares | Shares Price (7) % 21- per equity 04/03/2022 | Market Purchase | 200000 | 2k 28588 1,71,75,698/-
(EV.A000) ] [(EV:2:00) share.) 0710302022 | Market Purchase | 10,000 | %2k %8060 636,800

12/08/1996|Bonus 1,109 1000° | 0 0 25/09/2009 [Bonus 1580 | 200 0 0 290000

20106/2000 |Bonus 60180 10007 0 0 6100 - . —

06/10/2006 |Stock Spit 306,445 | 2000 - 9 subdivision of face value from X 10/-per equity share to % 2-per equy share w.e.f. October 6, 2006 8 Confirmations from the Company as per the provisions of the Buyback
(subdivision i i
of face value 45 Aditya Sanjeev Gala 2. all Equity Shares of the Company are fully paid up;
from X 10/- per Date Nature of Number | Number | Face Issuel | Consideration b. the Company has not undertaken a buyback of any of its securities during the
equity share to Transaction | of Equity | of Equity | Value [Acquisition period of one year immediately preceding the date of this Board meeting;

2 2I- per equity Shares | Shares Price ?) . the Company shall not issue and allot any shares or other specified securities
share.) (FV.10.00) | (F.V.2.00) including by way of bonus or conversion of employee stock options/outstanding

25/09/2009 [Bonus 16425 | 2.00 0 0 05/05/2000 |Purchase 480 10000 | 26268 | 1,04,64303 instruments into Equity Shares, from the date of Board Meeting till the expiry of

470,700 0611012006 |Stock Splt 2400 | 2000 | - . the Buyback Period; - ) )
) subdivision of face value from X 10/- per equity share to X 2 per equity share w.e.f. October 6, 2006 (subdivision d. The Company, as per provisions of 24(i)(f) of Buyback Regulations, shall not
Shailendra J Gal of face value raise further capital for a period of one year from the date of completion of
ailendra J Gala from 2 10~ per payment to shareholders under this buyback exceptin discharge of its subsisting

Date Natureof | Number | Number | Face | Issuel | Consideration equily share to obligations;

Transaction | of Equity | of Equity | Value |Acquisition % 21- per equity e. The Company, as per provisions of Section 68(8) of the Companies Act 2013,
Shares | Shares Price (?) share.) shall not make a further issue of the same kind of shares or other securities
(FV.10.00) | (FV.2.00) 25/09/2009 |Bonus 7,500 2,00 0 0 including allotment of new shares under clause (a) of sub-section (1) of 11
m section 62 or other specified securities within a period of six months from

20/06/2000 [Bonus 76627 1000 | 0.00 0 21/03/2013 :llom;m 23100 | 200 | 010 239378 completion of Buyback except by way of a bonus issue o in the discharge of

0611012006 | Stock Split 383,135 | 2000 - - Agm?\ ’ subsisting obligations such as conversion of warrants, stock option schemes,
1su'bdwwswon 0;“;3:;“: fon sweat equity or ion of shares or into equity
of face value ! shares;

- Publications
from 1:/ o vtLidwith the f. The Company will not Buyback the locked-in Equity Shares and non-transferable
;‘42‘;"{’; :::un‘; Company Equity Shares till the pendency of the lock-in or till the Equity Shares become
hare
share.) " 33000 & the Company shall not buy back its shares o other specified securities from any

250912009 |Bonus 861735 | 200 | 000 0 subdivision of face value from  10/- per equity share o 2 per equily share we.f. October 6, 2006 person through negotiated deal whether on or off the stock exchange or through

21/03/2013 |Alotment 33428 010 398220 46.  Jaisinh K Sampat / Jayshree J Sampat spot transactions or through private arrangement;

Against isitic iderati h. there are no defaults subsisting in the repayment of deposits accepted either

Amalgamation Date T::';‘;:::" E:;izh;;; Facslale '""’;r‘if:'('gm" Coraiisieton before or after the Companies Act, 2013, interest payment thereon, redemption

of Lakheni - of debentures or interest payment thereon or redemption of debentures or

Publications 25(09/2009_|Bonus 43,100 200 0 0 shares or payment of dividend due o any shareholder, or repayment

g‘-““-w"""‘e 43,100 of any term; loans or interest payable thereon to any financial institution or
mpany — banking companies;

2011212018 |Transmission 418,117 3% | 140467189 | 47 Jaisinh K Sampat i.  borrowed funds from banks and financial institutions, if any, will not be used for

20/1212018 [ Transmission 44,185 929 | 41047865 Date Nature of | Number of |Face Value] Issuel Acquisition | Consideration the Buyback;

17,45,600 Transaction | Equity Shares Price (2) j.  the Buyback Offer Size i.e. does not exceed 10% of the aggregate of the fully
; 2102013 | AlotmentAgainst | 14,800 200 010 1653.90 paid-up Equity Share capital and free reserves (including securities premium
0 subdivision o face value from X 10/-per equity share to 2/-per equily share w.e.f. October 6, 2006 g N:a‘gam:‘% o acoount) of the Company as per the latest audited balance shest as on
Manisha S Gala / Shailendra J Gala of Lakheni March 31, 2024 on standalone and consolidated basis, whichever sets out a
i lower amount;
Publications "
Dt T:',::‘;::;" o':"E"'q:; ::"E";:;; C:Iﬁ's “::i':i'.'io" o deratih PutLid.th the k. that the maximum number of Equity Shares proposed to be purchased under
shaes | Shares Price (1) Company the Buyback i.e. up to 50,00,000 (Fifty Lakhs), does not exceed 25% of the total
FNA000) | (FV.2.00 14,800 number of Equity Shares in the paid-up Equity Share capital of the Company as
(FV40.00) | (FV.2.00) per the audited balance sheet as on March 31, 2024;

11106/1994_|Allotment 436 10007 | 60 26,160 48. Jayshree J Sampat/ Jaisinh K Sampat I the ratio of the aggregate of secured and unsecured debts owed by the

12/08/1996 |Bonus 300 10.00" 0 0 " " Company shall not be more than twice the paid-up capital and free reserves

20062000 |Bonas %0 oo | o 0 Date | Malureof :"‘E’::; .:"sﬂ:f& Joce M':;‘;i'}’io" Coraideizion after the Buyback, based on both standalone and consolidated financial

06/10/2006 |Stock Soit 8180 2000 sh Sha Pri statements of the Company, whichever sets out lower amount; as prescribed

n - - - ares res rice (2) under Buyback Regulations, the Companies Act, the rules made thereunder and
(subdivision of
o (FHOCY) | (FI20D) other applicable laws;
sy 27/09/2001 |Purchase 12137 10007 | 5% | 25113652 m. the Company shall not make any offer of Buyback within a period of one year
share 10 21 per 06/10/2006  |Stock Spit 210,685 | 200" - - reckoned from the expiry of the Buyback Period;
equity share.) 1f:tmdw'swc?r of n. The Company has outstanding facilies with lenders. In accordance with
ce value from Regulation 5(i)(c) and Schedule | clause (xii) of the Buy-back Regulations, it is
250912009 |Bonus 2720 | 200 0 0 % 10/~ per equity confirmed that there is no breach of any covenants of the loans taken from all
10,900 share {03 2)-per the lenders including the consortium of lenders. Further, all the lenders including
Siddhant S Gala equity share) ium of lenders have also provided their written and prior consent for the
25009/2009 |Bonus 237415 | 200 0 0 proposed Buy-Back.
Date Nature of Number of |Face Acquisiti 448,100 o. there is no pendency of any scheme of amalgamation or compromise or
Transaction | Equity Shares Price (3) I 2 107 per equity share fo X 2- par equiy share w.e.. October 6, 2006 arrangement pursuant to the provisions of the Companies Act as on date;

21/03/2013 |Allotment Against | 26,600 200 010 2756.47 49. Dilio C Sampat p. the Company will not withdraw the Buyback after the public announcement of
Amalgamation - Dilip € Sampa the Buyback is made;
of Lakheni Date Nature of Number of | Face Value| Issuel Acquisition | Consideration a. the Company is not undertaking the Buyback to delist its equity shares other
E“D'L'rm":m Transaction | Equity Shares Prica 7) specified securities from the stock exchange;

c‘:ﬁ 'nW" 25/09/2009 |Bonus 63,200 200 0 0 «. Consideration of the Equity Shares bought back by the Company will be paid
pany 53,200 only by way of cash.
2600 s.the Company shall comply with the statutory and regulatory timelines in respect
Manav Shailendra Gala 50. Darsha D Sampat/ Dilip C Sampat of the Buyback in such manner as prescribed under the Companies Act and/or
- i mood | 0 | o | e | o e the SEBI Buyback Regulations and any other applicable laws
Date Nature of Number | Number | Face Issue/ | Consideration Transaction of Equity | of Equity | Value |Acquisition t. the Company shall transfer from its free reserves or securities premium account
Transaction of Equity | of Equity | Value |Acquisiti Shares Shares Price () and/ or such sources as may be permitted by law, a sum equal to the nominal
Shares. Shares. Price (%) (FVA000) | (FV.200) value of the Equity Shares purchased through the Buyback to the capital
(FV-10.00) | (F.V.2.00) - S — ion reserve account and the details of such transfer shall be disclosed

012002 [6it o6 000" 5 5 21/09/2001 |Purchase 46.203 10007 | 840 | 38810483 in its subsequent audited financial statements;

6102006 |50k it ! ATRET : : 27/09/2001 |Purchase. 24,176 10.00 9.24 223386 u. the Equity Shares bought back by the Company will be extinguished and
‘subdw.gcn of | i 06/10/2006 |Stock Split 351895 | 2,000 - - physically destroyed in the manner prescribed under the SEBI Buyback
face value from (subdivision of Regulations and the Companies Act within 7 (seven) working days of the expiry

p face value from of the period of Buyback, i.e., date on which the payment of consideration to
% 10)-per equy
shar e:)e;z?_ Y 2 10)- per equity shareholders who have accepted the offer of Buyback is made in accordance
Eqmrty wrore ,pe' share (0% 2)-per with the Companies Act and the SEBI Buyback Regulations;
prr T o o equity share.) V. as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and
onus - & 25/00/2008 |Bonus 114,505 | 200 0 0 members of promoter group, and their associates shall not deal in the Equity
10,900 466,400 Shares or other specified securities of the Company either through the stock
10 subdivision of face value from ¥ 10/-per equity share to % 2/-per equiy share wie.f. October 6, 2006 - | 2 | or off-market ions (including inter-se transfer of Equity
10 subdivision o face value from Rs. 10/~ per equity share to Rs. 2 per equity share we.. October 6, 2006 Shares among the promoters and members of promoter group) from the date of
Sanjeev J Galal Jasmine S Gala 51, Kanchan Navin Shah this resolution till the closing of the Buyback offer;
bED CERDG S barory Fac Date Nature of | Number of Equity| Face |[Issuel Acquisiti 9 NFIRMATION BY THE BOARD
Transaction | Equity Shares Price 7) Transaction | Shares (FV.%2) | Value Price ) The Board of Directors of the Company has confirmed that it has made a full enquiry

2500912009 |Bonus 333,800 200 0 0 25002009 [Bonus 25000 200 . 0 into the affairs and prospects of the Company and has formed the opinion:

333,800 — a following the date of the Board Meeting there will be no ground on
o 250,000 which the Company could be found unable to pay its debts.

Contd.
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10.

provisions of the Companies Act, 2013 and the Buyback Regulations, (ii) to
enable the Board of Directors of the Company to include in public announcement

and such tax is to be discharged by the Company. Any income received by Eligible
pursuant to the Buyback of shares will not be included in the total

and other documents pertaining to buyback to be sent to the of the
Company or filed with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, public shareholders and any other regulatory
authority as per applicable law and (b) the Central Depository Services (India)
Limited, National Securities Depository Limited and (i) for providing to the
Manager, each for the purpose of extinguishment of equity shares and may not
be suitable for any other purpose.

taxable income of such shareholders. The Buyback will also be chargeable to
securities ion tax in India. The are advised to consult their own
legal, financial and tax advisors prior to participating in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant time table will be included in the letter of offer to be
sent in due course to the Eligible Shareholders.

tender form duly signed (by all Shareholders in case shares are in joint
names) in the same order in which they hold the shares (ii) original Equity
Share certificate(s), (iii) valid share transfer form(s) i.e. Form SH-4 duly filled
and signed by the transferors (i.e. by all registered Eligible Shareholders in
same order and as per the specimen signatures registered with the Company)
and duly witnessed at the appropriate place authorizing the transfer in favour
of the Company, (iv) self-attested copy of the Eligible Shareholder’s PAN
card, (v) any other relevant documents such as, but not limited to, duly

b. As regards its prospects for the year immediately following the Board Meeting | For N. A. Shah Associates LLP | 13. PR AND METHODOLOGY FOR THE BUYBACK
having regard to the intentions of the Board with respect of the management of | Chartered Accountants | a  The Buyback is open to all Eligible Shareholders/ beneficial owners of the
the Company’s business during the year and to the amount and the character | Firm Registration number: 116560W/W100149 | Company holding Equity Shares either in Physical or electronic form, as on the
of the financial resources which in management views will be available to the | Sd- ! Record Date.

Coary g bty 0 Cmoary w6 208 0 S WO S8 gty | o Toe B o et e e Nechro s sl of s
; { Partner | through Stock Exchange” notified vide the SEBI Circulars and in accordance with
from that date; and ‘ i Membership number: 117080 { the procedure prescribed in the Companies Act and the SEBI Buyback Regulations,
¢ Informing our opinion for the above purpose, the Board have taken into account | UDIN: 24117080BKBPDP7906 { and as may be determined by the Board, on such terms and conditions as may be
the ||ab|||(|es' Urf tr::e CompanyA as if gtgz (Corr:'pany is being Wculndd )u;(:: under the : Place: Mumbat : pemitted by law from time to time.
provisions of the Companies Act, 1956 (to the extent not repealed), Companies : Mumbai . " ’ .
Act, 2013 (to the extent notified) (including prospective and contingent liabilities). | Date: 1 August 2024 i e ;‘r’o’k'l’:g'z’r““?";‘::;"ufe’ ::ZQ:?::E‘;&:? lgjr’;pac’;{“::f‘ya:’%‘:""“i:r";'sssfgl’"zfs)

REPORT OF AUDITOR 2 Annexure A to Certificate No. 209 / 2024-25 dated 1+ August 2024 2 through whom the purchases and settlement on account of the Buyback would

The report dated August 1, 2024 received from, N. A. Shah Associates LLP, | Statement of permissible capital payment (including premium) as at March 31, 2024 | be made by the Company. The contact details of the Company’s Broker are as

Chartered Accountants, the statutory auditors of the Company, addressed to the | The amount of permissible capital payment (including premium) towards the | follows:

Board of Directors of the Company is reproduced as under: : proposed buy back of Equity Shares as computed in the table below is properly z Name: Ghalla Bhansali Stock Brokers Private Limited

Quoted | determined in our view in accordance with Section 68(2) of the Act. The amounts | Address: Devansh, 133, D.S.P. Road, Dadar (East), Mumbai - 400 014

Certificate No: 209 / 2024-25 ! of share capital and free reserves have been extracted from the audited standalone | Tel. No.: 022-40497000

oy ; and audited consolidated financial statements of the Company as at and for the year ; Contact Person: Swati Rajapkar;

The Board of Directors | ended March 31, 2024. | Ema ii.com: Website: iL.com:

) | ) | alls @

Navneet Education Limited | ®in Lakhs) | SEBI Registration Number: INZ000236038

Navneet Bhavan, i Particuiars Aat Asat | Corporate Identity Number: U67120MH1996PTC100233

Bhavani Shankar Road, | March 31, 2024| March 31,2024 | ¢ The Company w||| request bolh the Stock Exchanges, to provide the separate

Dadar West, Mumbai - 400028. { | Window’) to facilitate placing of sell orders by

Statutory Auditor's Report relating d buy-back of equity shares b | - - - - | Eligible Shareholders who wish to tender their Equity Shares in the Buyback. BSE

atutory Auditor's Report relating to proposed buy-back of equity shares by | Equity Share Capital - Subscribed and paid-up 4.524 4.524 | | will be the designated stock exchange for the purpose of this Buyback. The details of

Navneet Education Limited as required by the Securities and Exchange Board | Free Reserves | the Acquisition Window will be specified by the Stock Exchanges from time to time.

of India (Buy-back of Securities) Regulations, 2018 (as amended) z & R 2348 2156 z Atthe beginning of the tendefls fod, the order for buying Equity Sh hall b

) . . N I - General Reserve X 3 | e e beginning of the tendering period, the order for buying Equit ares shall be

1. This Report is issued in accordance with the terms of our letter | - . { placed by the Company through the Company Broker. During the tendering period,

| Y y throug 9 9
dated 26" July 2024. | - Retained eamings 121,695 124116 | the order for selling the Equity Shares will be placed in the Acquisition Window by

2. We have been engaged by Navneet Educanon Limited (the “Company’) to | -R of net defined benefit plan (619) (539) | Eligible Shareholders through their respective stock brokers during normal trading
perform a of the amount | - Debit Balance of cash flow hedge reserve (128) (129)] | hours of the secondary market. The stock brokers (“Seller Member(s)") can enter
of permissible capital payment as detailed in the accompanying Annexure Ain | rotal 127,815 120428 | orders for demat shares as well as physical shares.
connection with the proposed buy back by the Company of its equity shares in | 21 »30.128 | ¢ - ) )
pursuance of Section 68, Section 69 and Section 70 of the Companies Act, 2013 | |Maximum amount permissible for the Buy-back | * Inthe event the Seller Member(s) of any Eligible Shareholder is not registered

U i e 10% of total b ity canital o 1 12782 13013 | with BSE/NSE as a trading member/ stock broker, then that Eligible Shareholder
(the *Act’) and the regulations as specified in the ‘Securities and Exchange | i.e. 10% of total paid up equity capital and free 5 013 | can approach any BSE/NSE registered stock broker and can register thomseives
Board of India (Buy-back of ' and ! roserves z by using quick unique client code (“UCC") facility through the registered stock
thersto (the "Regulations”) and on the opinions expressed by the Board of | Amount approved by the Board of Directors for 10,000 | broker (after submitting all details as may be required by such registered stock
Directors of the Company, as required under the Regulations. | buy-backin the meeting held on August 1, 2024 . { broker in compliance with applicable law). In case the Eligible Shareholders are

for the { Place: Mumbai | unable to register using UCC facility through any other registered broker, Eligible

3. The preparation of the Statement in accordance with the requirements of the | Date: August 1, 2024 | Shareholders may approach Company’s Broker to place their bids, subject to
Act and the compliance with the SEBI Buyback Regulations, is the responsibility | . ’ ¢ completion of KYC requirements as required by the Company's Broker.
of the Management of the Company, including the computation of the amount | Unguoted | g Eligible Shareholders will have to tender their Equity Shares from the same
of the permissible capital payment, the preparation and mainienance of | 11. PRIOR APPROVAL FROM LENDERS ! demat account in which they were holding such Equity Shares as on the Record
all accounting and other relevant supporting records and documents. This | As on the date of Board Meeting, The Company does not have outstanding borrowing | Date, and in case of multiple demat accounts, Eligible Shareholders are required
responsibilty includes the design, implementation and maintenance of interal | facilties or debt with any lenders. Therefore, compliance with Regulation 5(i) c read | o tender the applications separately from each demat account. In case of any
control relevant o the preparation and presentation of the Statement and | with schedule | clause 12 of the Buyback Regulation is not applicable; | changes in the demat account in which the Equity Shares were held as on Record
applying an appropriate basis of preparation; and making estimates that are | ’ | Date, such Eligible Shareholders should provide sufficient proof of the same
reasonable in the circumstances. - 12 RECORD DATE AND SHAREHOLDER'S ENTITLEMENT ) | 1o the Registrar and such tendered Equity Shares may be accepted subject to

4. The s also to ensure with the ofher | @ As required under the Buyback Regulations, the Company has fixed on Tuesday, | appropriate verification and validation by the Registrar.
relevant provisions of the Companies Act, 2013. i dA”?“S‘. 13, ﬁ(\m as the "“"f: ‘ga‘e (the "lt"‘ﬁ"’d D_?‘e“:] ‘°’h‘hls hurpose f | h. Further, the Company will not accept Equity Shares tendered for Buyback which

. ; P ’ { jetermining the entitiement and the names of the equity shareholders who are ot restraint order of the cour/ i tent authority for tranier/

5. The Management is also responsible to make a full inquiry into the affairs and | clighle 1o participats in the Buyback. Eigible Shareholders il receive a lstter of | are under resraint order of the court/ any other competent authority for transfer
prospects of the Company and to form an opinion that the Company will not be | o aton it A Tonder! offer tomn nchosting thelr enttiement | sale and/ or title in respect of which is otherwise under dispute or where loss
rendered insolvent within a period of one year from the date of the Board Meeting. | offer along with a Tender/ offer form indicating their enti e’"‘:"' o ! of share certificates has been notified to the Company and the duplicate share

. ) | b As required under the Buyback Regulations, the dispatch of the letter of offer shall | certficates have not been issued either due to such request being under process

6 gs:;'g::‘;]z"s'fnﬂgzzd'z}: zzﬁjf;ﬁzﬂiﬁ%z;'rd?o’:ﬁ:ﬁ;"o‘f“':g‘*c'z"ma;::yf | be through electronic mode in accordance with the provisions of the Companies | as per the provisions of law or otherwise.
and has formed the opinion that the Company will not be rendered insolvent within | :ﬁ‘ew‘:‘;‘g o ‘:r)‘ ng’ik'i’t‘jedsaz:r;’ﬁt’"l‘d‘e'fm’?fe"o"e’if‘le'):‘; It ‘:f "‘f:’l‘;':fe'r“;f’i‘;;‘:e; | i Inaccordance with Regulation 24(v) of the Buyback Regulations, the Company
a period of one year from the date of the Board meeting resolution approving | phy:i'cal P ;’amgsha" be provided Py | shall not Buyback locked-in Equity Shares and non-transferable Equity Shares.
the buyback is declared and in forming the opinion, it has taken into account the | o : o | until the pendency of the lock-in or until such Equity Shares become transferable.
liabilties as ifthe Company were being wound up under the provisions of the Act. | & I:(ee :oqr:g‘sy Shares to be bought back as part of the Buyback are divided into two | i Procedure to be followed by Eligible Shareholders holding Equity Shares in

Auditor’s Responsibility 1 N i i the dematerialized form:

7. Pursuant to the of the it is our iilty to | i Reserved category for small shareholders (as defined below); and | a. Eligible Shareholders who desire to tender their Equity Shares in the
provide reasonable assurance: ¢ ii.  General category for all Eligible Shareholders. | electronic/ dematerialized form under Buyback would have to do so through
i Whether we have inquired into the state of affairs of the company in relation { d. Asdefined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is | their respective Seller Member by giving the details of Equity Shares they

to the audited financial for the year ; a shareholder who holds equity shares having market value, on the basis of closing ; intend to tender under the Buyback.

ended March 31, 2024. ! price on the stock exchange having highest trading volume as on Record Date, of | b. The Seller Member would be required to place an order/bid on behalf of the
ii. Whether the amount of permissible capital payment as stated in | not more than 22,00,000/- (Rupees Two Lakhs only). | Eligible Shareholders who wish to tender Equity Shares in the Buyback using

Annexure A forming part of this repor\ has been properly le. In with Reg 6 of the Buyback Regulations, 15% (fifteen percent) | the Acquisition Window of the S}ock Exghanges. For further details, Eligible

considering audited financial 2 of the number of Equity Shares which the Company proposes to Buyback or such 2 Shareholders may refer to the circulars issued by the Stock Exchanges and

in accordance with Section 63(2) D, the Act; and : number of Equity Shares entitled as per the shareholding of small shareholders as | Indian Clearing Corporation Limited and the National Securities Clearing
iii. Whether the board of directors in their meeting dated August 1, 2024 ; on the Record Date, whichever is higher, shall be reserved for the small shareholders | Corporallf:n (collectively referred to as the “Clearing Corporatléns ).

have formed the opinion as specified in Clause (x) of Schedule | to the | as part of this Buyback. | c. The details and the settlement number under which the lien will be marked

Regulations, on reasonable grounds and that the company will not, having | - On the basis of the shareholding on the Record Date, the Company will delermine { on (hle E(qlgly Shar:i le'r;\desr?d t:r the Buyback wil :): ;gfvldsa ina separats

regard to its state of affairs be rendered insolvent within a period of one year | the entitlement of each Eligible including small ender | circular to be issued by the Stoc e Clearing

from that date. | their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder | d. For custodian participant orders for demat Equity Shares early pay-in is

8 The and financial for the year ended | will be calculated based on the number of Equity Shares held by the respective | mandatory prior to confirmation of order by custodian. The custodian shall
March 31, 2024, have been audited by us, on which we issued an unmodified | shareholder on the Record Date and the ratio of the Buyback applicable in the | either confirm or reject the orders not later than the closing of trading hours
audit opinion vide our repon(s) dated May 2 22 2024 respectively. Our audits of | category to which such shareholder belongs. The final number of Equity Shares that | on the last day of the tendering period. Thereafter, all unconfirmed orders
these financial with the Standards | the Company will purchase from each Eligible Sharenolder will be based on the total | shall be deemed to be rejected. For all confirmed custodian participant
on Auditing, as specified under Section 143(10) of the Companies Act, 2013 | number of Equity Shares tendered. Accordingly, the Company may not purchase all | orders, order modification shall revoke the custodian confirmation and the
and other applicable authoritative pronouncements issued by the Institute of | of the Equity Shares tendered by an Eligible Shareholder. § revised order shall be sent to the custodian again for confirmation. The lien
Chartered Accountants of India. Those Standards require that we plan and ; g.  Inaccordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure ; shall be marked by the Seller Meml?er in the demat agoount of the Eligible
perform the audit to obtain reasonable assurance about whether the financial | that the same shareholders with multiple demat accountsffolios do not receive a | Sharenolder for the shares tendered in tender offer. Detals of shares marked
statements are free of material misstatement. | higher entitiement under the small shareholder category, the Company will club | as lien in the demat account of the Eligible Shareholder shall be provided by

9. We conducted our examination of the Statement in accordance with the | together the Equity shares held by such shareholders with a common Permanent | the depositories to Clearing Corporation. In case, the Shareholders demat
Guidance Note on Audit Reports and Certificates for Special Purposes, issued | Account Number (PAN) for determining the category (small shareholder or general) | account is held with one depository and clearing member pool and Clearing
by the Institute of Chartered Accountants of India. The Guidance Note fequires | and entitlement under the Buyback. In case of joint shareholding, the Company will | Corporation Account is held with other depository, shares shall be blocked in
that we comply with the ethical requirements of the Code of Ethics issued by the | club together the Equity shares held in cases where the sequence of the PANs | the shareholders demat account at source depository during the tendering
Institute of Chartered Accountants of India. : of the joint shareholders is identical. In case of physical shareholders, where the z period. Inter depository tender offer (“IDT") instructions shall be initiated by the

10. We h lied wih the relevant applicabl ’ 1s of the Standard | sequence of PAN is identical, the Company will club together the Equity shares | shareholders at source depository to clearing member/ Clearing Corporation

- eaa‘ﬁ °g""’l' ; gloc f’geﬁ" Ca"p"cla, e;?““"ﬁ:"f‘,‘fr;’ EA d.,s" ar o held in such cases. Similarly, in case of physical sharenolders where PAN is not | account at target depository. Source depository shall block the
g{“ .”a'y, :.""“. ( T )1, I“f ;y °(f‘ rol °L ('J’('r'“s Aa erform ;F; I"’(" i available, the Company will check the sequence of names of the joint holders | securities (i.e., ransfers from free balance to blocked balance) and send IDT
Sewgws g istorical ls'"anc'a Information, an er Assurance and Related } and club together the Equity shares held in such cases where the sequence of | message to target depository for confirming creation of lien. Details of shares
efvices Engagements. . A name of joint shareholders is identical. The shareholding of institutional investors | blocked in the shareholders demat account shall be provided by the target

1. Areas L d involves perform ocedures to obtain | like mutual funds, pension fundstrusts, insurance companies, clearing members | depository to the Clearing Corporation.
sufficient appropriate evidence on the Reporting Criteria mentioned in paragraph | etc. with common PAN will not be clubbed together for determining the category | 6. Upon placing the bid, the Seller Member shall provide a Transaction
7 above. The procedures selected depend on the auditor’s judgement, including | and will be considered separately, where these Equity Shares are held for | Registration Slip (the “TRS") generated by the exchange bidding system
the assessment of the risks associated with the Reporting Criteria. We have | different schemes and have a diferent demat account nomenciature based on | o the Eligible Sharsholder. The TRS will contain the details of the order
performed, inter alia, the following in relation to the { prepared by the registrar and transfer agent (the “Registrar’) as per | submitted like bid ID number, application number, DP ID, client ID, number of
« We have inquired into the state of affairs of the Company in relation to its | the shareholder records received from the depositories. { Equity Shares tendered, etc. In case of non-receipt of the completed tender

audited financial statements for the year ended March 31, 2024 | h. After accepting the Equity Shares tendered on the basis of entitiement, the Equity | form and other documents, but lien marked on Equity Shares and a valid bid

o Examined authorization for buy-back from the Articles of Association of the | Shares left to be bought back, if any, in one category shall first be accepted, in | in the exchange bidding system, the bid by such Eligible Shareholder shall be
Company | proportion to the Equity Shares tendered over and above their entitlement in the offer | deemed to have been accepted.

- Examined that the amount of capital payment for the buy-back as detailed in | by Eligible Shareholders in that category, and thereafter from Eligible Shareholders | f. Itis clarified that in case of Equity Shares, of
Annexure A s within permissible limit computed in accordance with section | who have tendered over and above their entitlement in other category. i the tender form and TRS to the Registrar is not required. After the receipt
68(2) of the Act; | i. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible | of the demat Equity Shares by the Clearing Corporation and a valid bid in

+ Examined that the ratio of aggregale of secured and unsecured debls owed | Shareholders can choose to participate and get cash in lieu of shares to be accepted | the exchange bidding system, the Buyback shall be deemed to have been
by the Company is not more than twice the paid-up capital and its free | under the Buyback or they may choose not to participate. Eligible Shareholders may | accepted for Eligible Shareholders holding Equity Shares in demat form.
reserve after such buy-back: { also accept a part of their entitiement. Eligible Shareholders also have the option | g. The Eligible Shareholders will have to ensure that they keep the depository

»  Examined that all subscribed equity shares proposed for buy-back are fully | of tendering additional shares (over and above their entitlement) and participate in | participant (‘DP") account active and unblocked. Further, Eligible
paid-up; | the shortfall created due to non-participation of some other Eligible Shareholders, if | Shareholders will have to ensure that they keep the bank account attached

« Examined resolution passed in the meeting of the Board of Directors | any. If the Buyback entitlement for any shareholder is not a round number, then the | with the DP account active and updated to receive credit remittance due to
approving the buy-back; and { fractlon?l entitiement shall be ignored for computation of entitlement to tender Equity ; acceptance of Buyback of shares by the Company. In the event if any equity

+ Examined Directors’ declarations for the purpose of buy-back and solvency { Shares in the Buyback. | shares are tendered to Clearing Corporation, excess dematerialized equity
of the Company. § j. The maximum tender under the Buyback by any Eligible Shareholder cannot exceed § shares or unaccepted dematerialized equity shares, if any, tendered by the

Oplnion § the number of Equity Shares held by the Eligible Shareholder as on the Record | Eligible Shareholders would be returned to them by Clearing Corporation. If

- | Date. In case the Eligible Shareholder holds Equity Shares through multiple demat | the security transfer instruction is rejected in the depository system, due to

12. Based on our examination as above, we report that: | accounts, the tender through a demat account cannot exceed the number of Equity | any issue then such securities will be transferred to the shareholder broker's

We have enquired into Ihe state of‘ affairs of the Company in relation to ) Shares held in that demat account. ) fepnsnury' pool| Zc;coun( nf‘of on:varg transfer to ;he Etllg!b:g SdhaLehnlderv
e yoar andes Moroh 36 2024 wines hava boen audied by ue, on | & The Equy Shares tancared as par the entemant by the Elglble Stirshoder | unacoapied dematarialzed sharss, i any, wil b reunded f th respocive
e year ended March 31, 2024 which have been audited by us, on | as well as additional Equity Shares tendered, if any, wil be accepted as per the | ° , d g
which an unmodified audit opinion has been issued vide report dated | i ; ; custodian depository pool account.
. ! procedure laid down in the Buyback Regulations. The settlement of the tenders | L .
May 22, 2024. and have been adopted by the board of directors of the | under the Buyback will be done using the “Mechanism for acquisition of shares | h.  Eligible Shareholders who have tendered their demat shares in the Buyback
; ° A | ‘ ¢

~ Company atits meeting held on May, 22, 2024; ! through Stock Exchange pursuant to Tender-Offers under Takeovers Buy Back and | shall also provide all relevant documents, which are necessary to ensure

ii. The amount of permissible capital payment towards the proposed buy- | Delisting” notified under the SEBI Circulars. 1 transferability of the dgma( shares in respect of the tender form to be sent.
back of equity shares as computed in the Statement attached herewith (i.e. | . Sm 1 Sharehol d . hDI dm f multiple demat nts would be dlubbed together { Such documents may include (but not limited to): (a) duly attested power of
Annexure A) is properly determined in our view in accordance with Section | all Sharenol e S 'gs of muf "}ese:u:" cae":f": 's woul cocotmi‘w:g:r fzr ! 'anodrne;« if a(rl\)y) :elrso'r: ollgzrdthal: lhen_Ellg'Ible 2harehold_er hafl _ilgf:eﬁ 'hel
68(2) of the Act. The amounts of share capital and free reserves have been ender form; (b) duly attested death certificate and succession certificate/legal
eaerad o Smdaons ant Sonsoneaead e et oo | o vt is “.‘am"'"g' S'v"‘"a"y‘ in case of physical sharsholders, i the secqusnce | heirship certificate, in case any Eligible Shareholder is deceased, or court
of the Company as at and for the year ended March 31, 2024; | of names of joint holders is matching, holding under such folios should be clubbed | approved scheme of merger/amalgamation for a company; and (c) in case of

jii. The Board of Directors of the Company, in their meeting held on | together for identification of small shareholder. ¢ companies, the necessary certified corporate authorizations (including board
: August 1, 2024 have formed their opinion as specified in clause (x) of | m. Eligible Shareholders will have to transfer their Equity Shares from the same demat | and/or general meeting resolution).
Schedule | to the Buyback Regulations, on reasonable grounds and that | account in which they were holding such Equity Shares as on the Record Date, and | k. Procedure to be followed by Eligible Shareholders holding Equity Shares in
the Company having regard to its state of affairs, will not be rendered | in case of multiple demat accounts, Eligible Shareholders are advised to tender | the Physical form:
insolvent within a period of one year from the date of passing the Board § the applications separately from each demat account in which they hold the Equity § In accordance with the with SEBI Circular No. SEBIHO/CFD/CMD1/
meeting resolution dated August 1, 2024 approving the Buyback; ! Shares as on the Record Date. In case of any changes in the demat account in | CIR/P/2020/144 dated July 31, 2020, Eligible Shareholders holding Equity Shares
Restriction on use : which the Equity Shares were held as on Record Date, such Eligible Shareholders z in physical form can participate in the Buyback. The procedure is as below:
| should provide sufficient proof of the same to the Registrar to the Buyback and such | - ) ! )
13. This report has been issued at the request of the Company solely for use of the | tondored Eauty Shares may b tod subject 1 ate yorioation and | a. Fligible Shareholders who are holding Equity Shares in physical form
i) i fon wi i ¢ quity Snares may be accepted subject to appropriate veriiication and | and intend to participate in the Buyback will be required to approach their
Company (i) in connection with the proposed buyback of equity shares of the | validation by the Registrar to the Buyback ! € P p: ybe eq ppr
Company in pursuance to the provisions of Sections 68 and other applicable | ation byt 9 yback. . o respective Seller Member(s) along with the complete set of documents for
| n. Participation in the Buyback by shareholders wil trigger the Buyback Tax in Inia | verification procedures to be carried out. Such documents include (i) the
{ {
{ {
| |
| |
| |
! |
! !
§ '
! |
| |
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attested power of attorney, corporate authrization (including board resolution/
specimen signature), notarized copy of death certificate and

India/Eligible Shareholders’ bank due to any reason, then such funds will be
tock Broker's bank account for onward

certificate or probated will, if the original Eligible Shareholder has deceased,
etc., as applicable. In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the Register of Members
of the Company, the Eligible Shareholder would be required to submit a self-
attested copy of address proof consisting of any one of the following documents:
valid Aadhar Card, Voter Identity Card or Passport.

b. Based on the aforesaid documents, the Seller Member shall place the bid on
behalf of the Eligible Shareholder who is holding Equity Shares in physical form
and intend to tender Equity Shares in the Buyback using the Acquisition Window
of the Stock Exchanges. Upon placing the bid, the Seller Member shall provide a
TRS generated by the Exchange Bidding System to the Eligible Shareholder. The
TRS will contain the details of order submitted such as folio number, Equity Share
certificate number, distinctive number, number of Equity Shares tendered, etc.

c.The Seller Member/Eligible Shareholder is requlred to deliver the original Equity
Share and (as ph a. above) along
with the TRS either by registered post or courier or hand delivery to the registrar
to lhe Buyback i.e. Link Intime India Private Limited (“Registrar”) at the address

ph 16 below or the collection centre of the Registrar details
of which wlII be |nc|uded in the Letter of Offer within 2 days of bidding by Seller
Member and the same should reach not later than the Buyback closing date.
The envelope should be super-scribed as “Navneet Buyback Limited - Buyback
Offer 2024". One copy of the TRS will be retained by Registrar and it will provide
acknowledgement of the same to the Seller Member/Eligible Shareholder.

d. Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents is
submitted. Acceptance of the physical Equity Shares for the Buyback shall be
subject to verification as per the Buyback Regulations and any further directions
issued in this regard. The Registrar will verify such bids based on the documents
submitted on a daily basis and all such time the Stock Exchanges shall display
such bids as ‘unconfirmed physical bids’. Once the Registrar confirms the bids,
it will be treated as ‘Confirmed Bids’.

€. Incase any Ellglble Shareholder has submitted Equity Shares in physical form
for such Eligible should ensure that the process
of getting the Equity Shares dematerialized is completed well in time so that
they can participate in the Buyback before the closure of the tendering period of
the Buyback.

f. An unregistered shareholder holding Equity Shares in physical form may also
tender their Equity Shares in the Buyback by submitting the duly executed
transfer deed for transfer of shares, purchased prior to the Record Date, in their
name, along with the offer form, copy of their PAN card and of the person from
whom they have purchased shares and other relevant documents as required
for transfer, if any

g. The Buyback from the Eligible Shareholders who are residents outside India
including foreign corporate bodies (including erstwhile overseas corporate
bodies), foreign portfolio investors, non-resident Indians, members of foreign
nationality, if any, shall be subject to the Foreign Exchange Management Act,
1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961
and rules and regulations framed thereunder, as applicable, and also subject to
the receipt/provision by such Eligible Shareholders of such approvals, if and to
the extent necessary or required from concerned authorities including, but not
limited to, approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and rules and regulations framed thereunder, if any.

h. The reporting id under Reserve

Bank of India, Forelgn Exchange Management Act, 1999, as amended and any

other rules, regulations, guidelines, for remittance of funds, shall be made by

the Eligible Shareholders and/ or the Stock Broker through which the Eligible

Shareholder places the bid.

Modification/cancellation of orders and multiple bids from a single Eligible

Shareholder will only be allowed during the tendering period of the Buyback.

Multiple bids made by a single Eligible Shareholder for selling Equity Shares

shall be clubbed and considered as “one bid” for the purposes of acceptance.

j.  The cumulative quantity tendered shall be made available on the website of
the Stock Exchanges throughout the trading sessions and will be updated at
specific intervals during the tendering period.

METHOD OF SETTLEMENT

Upon ization of the basis of as per Buyback

a. The settlement of trades shall be carried out in the manner similar to settiement
of trades in the secondary market

b. The Company will pay the consideration to the Company's Broker who wil
transfer the funds pertaining to the Buyback to the Clearing Corporation’s bank
accounts as per the prescribed schedule. For Equity Shares accepted under the
Buyback, the Clearing Corporation will make direct funds payout to respective
Eligible Shareholders. If the Eligible Shareholders’ bank account details are
not available or if the funds transfer instruction is rejected by Reserve Bank of

S
transfer to such Eligible Shareholders.
For the Eligible Shareholders holding Equity Shares in physical form, the funds
pay-out would be given to their respective Seller Member’s settlement accounts
for releasing the same to the respective Eligible Shareholder’s account
In case of certain client types, i.e., NRI, foreign clients, etc. (where there are
specific RBI and other regulatory requirements pertaining to funds pay-out) who
do not opt to settle through custodians, the funds pay-out would be given to
their respective Seller Member’s settlement accounts for releasing the same to
the respective Eligible Shareholder’s account. For this purpose, the client type

rom whereas funds payout pertaining
to the bids settled through custodians will be transferred to the settlement bank
accounl of the custodian, each in accordance with the applicable mechanism
and the Clearing C¢ tion from time to time.
Details in respect of shareholder’s entitlement for tender offer process will
be provided to the Clearing Corporations by the Company or Registrar o the
Buyback. On receipt of the same, Clearing Corporations will cancel the excess
or unaccepted blocked shares in the demat account of the shareholder. On
settlement date, all blocked shares mentioned in the accepted bid will be
transferred to the Clearing Corporations.
In relation to the physlcal Equity Shares:
i Eligibl

Eligible Shareholders who intend to participate in the Buyback should consult
their respective Seller Member for payment to them of any cost, applicable
taxes, charges and expenses (including brokerage) that may be levied by the
Seller Member upon the selling shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Buyback consideration received
by the Eligible Shareholder from their respective Seller Member, in respect of
accepted Equity Shares, could be net of such costs, applicable taxes, charges
and expenses (including brokerage) and the Company accepts no responsibility
to bear or pay such additional cost, charges and expenses (including brokerage)
incurred solely by the Eligible Shareholders.

. The lien marked against unaccepted Equity Shares will be released, if any, or

would be returned by registered post or by ordinary post or courier (in case of
physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders
should ensure that their depository account is maintained till all formalities
pertaining to the Offer are completed.

The Equity Shares lying to the credit of the Special Demat Account and the
Equity Shares bought back and accepted in physical form will be extinguished
in the manner and following the procedure prescribed in the Buyback Regulation

15.  COMPLIANCE OFFICER
Investors may contact the Compliance Officer of the Company for any clarifications or

to address their grievances, if any, during office hour

a.m. o 5,00 p.m. on all

working days except Saturday, Sunday and public holidays, at the following address:
Amit D. Buch

lhe share certificate would be returned to such Eligible by
registered post or by ordinary post or courier at the Eligible Shareholders’
sole risk. The Company also encourages Eligible Shareholders holding
physical shares to dematerialize their physical shares.

If however, only a portion of the physical shares held by an Eligible
Shareholder is accepted in the Buyback, then the Company is authorised
to split the share certificate and issue a Letter of Confirmation("LOC") in
accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/
CIR/2022/8 dated January 25, 2022 with respect to the new consolidated
share certificate for the unaccepted Equity Shares tendered in the Buyback.
The LOC shall be dispatched to the address registered with the Registrar
and Transfer Agent (‘RTA"). The RTA shall retain the original share certificate
and deface the certificate with a stamp “Letter of Confirmation Issued” on the
facel reverse of the certificate to the extent of the excess physical shares.
The LOC shall be valid for a period of 120 days from the date of its issuance,
within which the Equity Shareholder shall be required to make a request o
their depo: i the physical Equity Shares.
In case the Equl(y Sharehnlder fails to submit the demat request within the
aforementioned period, the RTA shall credit the physical Equity Shares to a
separate demat account of the Company opened for the said purpose.

The Equity Shares bought back in demat form would be transferred directly
to the demat account of the Company opened for Buyback (“Special Demat
Account’) provided it is indicated by the Company’s Broker or it will be
transferred by the Company’s Broker to the Special Demat Account on receipt
of the Equity Shares from the clearing and settlement mechanism of BSE.

The Eligible Shareholders will have to ensure that they keep the depository
participant (“DP") account active and unblocked to receive credit in case of
return of Equity Shares, due to rejection or due to non —acceptance.

In the case of inter depository, Clearing Corporation will cancel the excess
or unaccepted shares in target depository. Source depository will not be able
to release the lien without a release of IDT message from target depository.
Further, release of IDT message shall be sent by target depository either based
on cancellation request received from Clearing Corporation or automatically
generated after matching with bid accepted detail as received from the
Company or the Registrar to the Buyback. Post receiving the IDT message from
target depository, source Depository will cancel/release excess or unaccepted
block shares in the demat account of the shareholder. Post completion of
tendering period and receiving the requisite details viz., demat account details
and accepted bid quantity, source depository shall debit the securities as per
the communication/message received from target depository to the extent of
accepted bid shares from shareholder’s demat account and credit it to Clearing
Corporation settlement account in target depository on ssettlement date.

The Seller Member(s) would issue contract note and pay the consideration
for the Equity Shares accepted under the Buyback and retun the balance
unaccepted Equity Shares to their respective clients. Company Broker would
also issue a contract note to the Company for the Equity Shares accepted under
the Buyback.

Any excess physical Equity Shares pursuant to proportionate acceptance/
rejection will be returned to the Shareholders directly by Registrar to the
Buyback. The Company is authorized to split the share certificate and issue
new consolidated share certificate for the unaccepted Equity Shares in case
the Equity Shares accepted by the Company are less than the Equity Shares
tendered in the Buyback by the Equity Shareholders holding Equity Shares in

pany Secretary & C Officer

Navneet Bhavan, Bhavani Shankar Road,
Dadar (West), Mumbai — 400028;

Tel. No.: +91 22 6679 8100; Fax: +91 22 6679 8195;
Email: buy com; Websit

navneet.com.

In case of any queries, shareholders may also contact the Registrar to the Buyback,

during office hours i.e. 10.00 a.m.

. 10 5.00 p.m. on all working days except Saturday,

Sunday and public holidays, at the following address:

L!NKIntime

Link Intime India Private Limited

C-101, 247 Park L.B.S. Marg, Vikhroli (W), Mumbai - 400 083.
Tel. No.: +91 810 811 4949; Fax: +91 22 491869 6195;
Contact person: Ms. Shanll Gopalkrlshnan

Email: co.in
Website: www.linkintime.co.in

'SEBI Registration Number: INR000004058

CIN: U67190MH1999PTC118368

17. MANAGER TO THE BUYBACK

& INGA

Inga Ventures Private Limited

1229, Hubtown Solaris, N.S. Phadke Marg,

Opp. Telli Galli, Andheri (East), Mumbai-400 069.
Tel. No.: 022 268540808, Fax No.: 022 69886020;
Contact Person: Kavita Shah;

Email.
Websi

kavita@ingaventures.com;
: www.ingaventures.com;

SEBI Registration No: INM000012698;
Validity: Permanent
CIN: U67100MH2018PTC318359

As

per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts

responsibility for the information contained in this Public Announcement and
confirms that such document contains true, factual and material information and
does not contain any misleading information.

For and on behalf of the Board of Directors of
Navneet Education Limited

Sd/- Sd/- Sd/-

Gnanesh D. Gala
Managing Director
(DIN: officer

Shailendra Gala
Whole Time Director

Amit D. Buch
Company Secretary &

Date : August 3, 2024

the physical form. n

Place: Mumbai
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Knowledge is wealth
CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF
BOARD OF DIRECTORS OF THE COMPANY HELD ON THURSDAY, 015T AUGUST,
2024.

Approval for Buyback of Equity Shares

“RESOLVED THAT pursuant to the provisions of Sections 68, 69, 70 and all other applicable
provisions, if any, of the Companies Act, 2013, as amended (the “Companies Act”) read with
rules framed under the Companies Act, including the Companies (Share Capital and
Debentures) Rules, 2014 as amended (“Share Capital Rules”), the Companies (Management
and Administration) Rules, 2014, as amended (“Management Rules”) and Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“LODR Regulations”), including any amendments, statutory
modifications or re-enactments thereof, for the time being in force and in accordance with
Article 9A of the articles of association of the Company and in compliance with the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the
“Buyback Regulations”) and any statutory modification(s) or re-enactment thereof, for the
time being in force and subject to such other approvals, permissions and sanctions of
Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Mumbai (the
“ROC”), BSE Limited (“BSE”), National Stock Exchange of India Limited (“NSE”)and/ or
other authorities, institutions or bodies (together with SEBI, BSE, NSE the “Appropriate
Authorities”), as may be necessary and subject to such conditions and modifications as may
be prescribed or imposed by lenders and appropriate authorities while granting such
approvals, permissions, sanctions and exemptions which may be agreed by the board of
directors of the Company (the "Board" which expression shall include any committee of the
Board and/or any persons authorized by the Board to exercise its powers, including the
powers conferred by this resolution), the consent of the Board be and is hereby accorded for
the buyback by the Company of its fully paid-up equity shares of  2/- (Rupees two) each
(“Equity Shares”) not exceeding 50,00,000 (Fifty Lakhs) Equity Shares (representing 2.21% of
the total number of Equity Shares in the paid-up Equity Share capital of the Company) at a
price of Z 200/~ (Rupees Two hundred only) per Equity Share (the “Buyback Offer Price”)
payable in cash for an aggregate consideration not exceeding ¥100,00,00,000/- (Rupees One
hundred Crores only) (the “Buyback Offer Size”) being 7.82 % and 7.68 % of the fully paid-
up equity share capital and free reserves (including securities premium account) as per the
latest audited standalone and consolidated financial statements of the Company, respectively,
as on March 31, 2024, which is within the statutory limits of 10% of the aggregate of the fully
paid-up Equity Share capital and free reserves (including securities premium) as per the
provisions of the Companies Act and the Buyback Regulations, from the equity shareholders
of the Company, as on the record date i.e. Tuesday, 13% August, 2024 (hereinafter referred to
as “Record Date”), on a proportionate basis, through the “Tender Offer” route as prescribed
under the Buyback Regulations (hereinafter referred to as the "Buyback").

NavnNeetr EpucaTioN LiMITED
CIN: L22200MH19B4PLCO34055

Navneet Bhavan, Bhavani Shankar Road, Near Shardashram Society, Dadar (W), Mumbal 400 028. India.
Tel.: 022 6662 6565 - email: nel@navneet.com *« www.navneet.com - /navneet.india






























