












Securities and Exchange Board of 
India SEBI

(Scan QR Code with QR Reader
to know the transaction status)

NEFT/RTGS Detail
___________________________________________________________________________________________________________________

Beneficiary Name: Securities and Exchange Board of India SEBI Online EFT

NEFT/RTGS Amount: 177005.90
(Do not round off amount)

Beneficiary A/C No: BDSKZEF709M0371WIO
(Applicable only for this transaction.  First seven characters are alphabets, rest are numbers)

Beneficiary IFSC: CITI0100000
(5th character is zero)

Beneficiary Bank: CITIBANK
D.N. Road, Fort, Mumbai

Challan Details
___________________________________________________________________________________________________________________

Challan Creation Date: 17/10/2024 Recommended transfer within: 2 days of challan creation

I/We (sender) have read, understood and accepted the following terms & conditions:
___________________________________________________________________________________________________________________

1.I/We will execute NEFT/RTGS from my/our bank within 2 days of creating this slip, post which funds may be refunded and required service may 
not be rendered.

2.Beneficiary Account Number mentioned in this Challan slip is applicable for current transaction only.For any other or new transaction, kindly 
initiate a new transaction workflow from merchant's website only.

3.NEFT/RTGS should be initiated by using person to person bank account transfer only [R41 mode only].In case you are requesting your 
bank branch to initiate NEFT/RTGS on your behalf,it must be specifically using R41 mode only.Using any other mode for transfer of funds will be 
treated as invalid and required services will not be rendered.

4.NEFT/RTGS transfer amount should be an exact match with transaction amount mentioned on this slip (including paisa).Do not round off the 
transfer amount even for the second decimal place.

5.I/We will not initiate multiple NEFT/RTGS by breaking the amount in more than one part. Such EFTs will be treated as invalid transactions and 
required service will not be delivered.

6.NEFT/RTGS should be initiated from the sender's bank account only as any refund/reversal will be credited in the same bank account.

7.It is sender's responsibility to ensure that the bank account is enabled for incoming NEFT/RTGS in case of refunds.

8.A nominal amount may be charged to the sender towards refund processing for invalid transactions Refunds.
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CERTIFIED TRUE COPY OF TMt RESO~fo';~~D ~ SHAR£HOLDER$ OF lADDERIJP FINANCE 
UMtTED ON MONDAY 26""- AUGUST lOU BY WAY OF POSTAL BAUot THMOUCH &-VOTING, PURSUANT 
TOSU"''IO:f tlOANO 108 OFTHECOr.lPANIF.S AC'f.2013 READ \vrt'HTHECOMPANIES (MANAGEMENT 
AND AOMJNISTRATION) RUI.£$, 2014 

APPROVAL FOR THE 8UY6ACK OF EQUITY SHARES OF THE COtofPANY 

RESOLVED TKAT in accord~u\ce wtth the Artldc 41 of the Artides of AnocUnlon Clf the Comp~ny '3nd the 
provldons of Sections 68. 69, 70 and 111 othtr applicable provisions, if any, or Ult Comp01nies Act. Z013, ~s 
a.mtndtd (the •Act1, rules Jnmed vndu the Act. including the Comp;lnid: (Share Capital and Debentures) 
Ruk$. Z014 (the •Share Captta1 Rulu1, fndudln& amtl'ldmel\t:s. starutory mocMadons or~ enactments 

tllmol. for lh< run. briog 1a force and 1a ..... ......,. w;!h !he s.c..-. and ~ ......-d of ladia (Buy
bo<t oiSecurldos) ~latiocu. 2018. •• amended ("S£81 Suyt>.dt ~lalfom").dlo S.O.riliH and El<dwlee 
8ottd of lnd"la (Usdftl Obtfpdons and OfsdOSW"f Requlremenrs) Rl"&Vladon.s. 2015. u amended r SEBI 
(l..OOR) RcgubUon.s.. 20 tS1. and such CKhtr approvals. penni$11om and sancdons :u may be neeHS3ry and 
subtfet to modUkat:ioos and conditions, If any. as may bt prcsmOed by the Sealrtdts and Exchange brd of 
India ("S~BJ1. Registrar of CompanitS. Mumbal (ttle "ROCj and/or oth« appropriate authorities or bodi~ 
(tht ~Appropria tlt Authoritief"), nJ may bt necessary ami sub~tto suc.b condition• 1md mc>dlftcarJons as may 
be p•·•~crlbed or Imposed while gnmttns such ;~pprowls. permissions<~nd sancUonr which maybe agreed to by 
th~ Board of Din:<:tOrS of the Company (thc"Uoarcr, which expression shalllncludu ;~ny committee COI:'IStituted 
by the Board to exercise its pewtrs, lncludlna the powers conrcrred by tMs resolution) (''Buyback CommJu.ee" 
j•Commltteej, the members ht'reby approves the proposal for buyb.Kk or up to U,OO,OOO fully paid up 
~uhy sb~rU tuVing a ra~e value of' UO (Rupees Ten only) exh ("Maximum Buyback Shares*), 
reprnentlnc up to 19.45% of the total number ol equity shares in the P'hl"1.1p tqufty ~ apital of the 

' Colnpaqy at on Matdt 31. 2024. at a J)ll'1te of '-44/-(Ru~ Forty Fou.r only) pef' equity sh.a~ {"Bil)'badt 
Prlre1. ~le in c::ash. l!>r an .agrtp:t amount noc. ~ nt.oo.oo.ooo (Ru~s Elewn Crores Only) 
("Bu.ytl~k Siu1. tq)rcandn.c 21 .. 73 ~and 16.18% oltbe ~tt ofrht coal p;~ld·up equ:ityshart c:otpi"l 
and rrce renrves (including st'Curitlc:s pnmfum account) based on the <~udftcd atancblone ftn.aodal sC41t~nmlt:s 
and audited c:oosolldated flnandal statements ol the: Company as on M.ar.=h 3 1~ 1024. respectively (the 
"Ouybac:kj ('<'<ilichever sets out a lowtr • mount. .as per provisions of the Compu.ntu Act and SE.OI (Buyb3ck] 
Rcgul:atlons), from aU the equity .sbaroholclert/beneRdal owners of the equffy shlllrt$ ofthe Company excluding 
promotilrs and members of the promoter group or th-.: Company. The Buyback Is proposed to be undertaken 
ftcun th~ equity sharcholdtrs{bentt1dal OwnctJ or the Company"* on Reoord Oato ("Record Date) , on a 
proportionate basts through the Tend~r Otter route 1n accordance with the pnMtlons or the Companies Act.. 
'1013, •• amenclc<l (the •tomp~nle:J Act") and the rtlev;mt rvles ma.d~ tl\ereundtr lncludJng the Companies 
(Sh~reCapttal and De-bentures) Rules. 2014 to U.c e:xt:ent applicable, and In totnpJianet wnb the SEBJ (Bur-Badt 
ofS«vtitin) Regubdons. 2018. u amtndod (hcrti~ttfemd mas U.e "'S£81 B~ack Repbdons'}. The 

8uyboct b W1lhlnlh• --.ylimll o(2S,.ollh• ognptooflh< -1 pold-..p oquily .t. ... ~•ad 1m 
rtttrYtS (hw:ludln& Sec:.uritiH Prtmlum Account) of the Company basd on U..l~tHt a~dited standalone 
fln.andal 5tat8R'1110t$ ;Jnd ;rudfted c::onsobd;~c.d financiilll $Htemenu o( dte Comp;tny.a.s on M...-dl 31, 2024 
rtsptafvely pursuant to the provbo to Rcaulation S(i)(b) ofSf:Br B~k Re;ul3ttons. 
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RESOLVED FURTHER THAT lh~ members hereby aocu the decluitioo m.adt by tM promot«n and promott>r 

group ot the Company (as dl.sdosed under the sb.areboldina patttm tlliflll made by the Compa.ny fn~m tlmf" ro 
time under the Llsting R~tiJUlations, a1 amtnded and Securities :~lXI Exchange Board or fndb (Substantilll 
Acquhillk>n of Shares tlnd l'akco'-·n) Reaulatioos ZO ll. as amended) confirming thrfr lnlention nol to 
p;~rt1dpa~tn Buyback. 

RESOLVED FUR'I'RER THAT !he 81!)'bodc Sloe don no<- '"'1 op<...,lncwn<J..-!A) bo lncwn<llo<lhe 
Buyback like filing fees papble to the Stcvrtdes and Elldlanac Soard or lndla. stcdt ~hance ftts. letS payable 
to the Mana.gur ro the 8uyback ortcr. feet p11y.1ble to thu Rt&fstr<~r to the Buyback Oft'er, brokerAge. appUe01blo 
taxes (1ueh u Income ~JC. buybaclt taxes, stC\IriUes transtcdon tax. s~mp duty and Goods arld Stnric-a 1'a"X), 
advl.sors' fees. pc.~blic: aN»un«mcnt publbdon expenses. prindna md dis~tch expenses and ocher lncidftltal 
and r'tb.Wd u:pensn (such expenses l'f'lil:fnd ~ u 1'\oanactloa Costs"'). 

RESOLVED FURTHER THAT In terms or Rfl'll<ltl~n 6 of the SEBt Buyback RrgulaliOn.s. the Compllny sl\!111 
buyback Equity Shartt r1'0m the shareholdenjbeneficiul owners exd uding Jll-nmoters and memben of the 
prom01er aroup of the Company wtl.o hold equity sham of the Cornpal'ly a.r on Record O~tc r EUcible 
Sh.artboldcr$1. OP .2 proportiooate bull UtldU the Tmdtr Orrt:r route, prvvlded that 15" (flftHa PtiUtU) of 
tM numbtr of Equity Sh:.lm wbkh the Compar.y pt'OPO!Ia 10 tKiybalek O¥ number ol tquey Shame~ .s 
pert he share:holding o( sm:dl sha~holders as defined in the S£81 Buyback Rtculatlons ("Small Shareboldt:rj"') 
at the Re<:ord ~te, whlchewer Is btgher,shall be reserved rorimaU shillrehotden,ud~fi.ned In theS£81 Buyl):lck 
Reguladons. 

RESOLvtD FUR111£R 'MIAT the Buyback frora sharehotdenj'benefidal owners "'i)o are pttWns resident 

ouwM lndioJ. fndudtnc. OWrW~ corpOratt bodies. inl&;n portfolio invuton-, membcn ot ~ ~tionalllJ 
t:tc .. If any, JhaU be subJect to such appruvalt. If and to d\e txtent necunry or requl'red from concerned 
oaulhorltltts and not limited to approvah rrom the Reservo 8ank or lndiil (~Run under the Vorelgn EltChange 
ManagemttH Act 1999tnd ru.les and re,ulilions rtamed thereunder. as amended. Income Tn h;l, 1961 and 
rules tnd rqulations framed then undet as amend~ 

RESOLvtD fUR'I'RER niAT in tmruoCR<pladon S (via) ollheSEBIBuybodt ~ lht Board ol'lht 
Company/ Buyback Committee be and 11 hereby authoriud to inter all~ tncr('ase the B~c:k Prlee and 
dt'trCII.SI:I the: number of Equity Shares proPQ.Sed to be bouJhl b;.ck,. such that thtJ'e is no chanaeln the Buybac.:k 
Site. till One working ell)' ptior to the R.eclord Datf:. 

RESOLVED rtfRTHER THAT dteCom~,.y &haD implnnt'nt thf: 8~ •.dn& ~ '"Mech.ankm lot AcqUisition 
of S~"ll th1"9Ugh Stock Ela;:h~nae· pursu.a_nt to Tfndr:r Otftr routr ..odtled by S£81 vldt timAn 
CIR/CPOJPOLICYCELL/1/2015 dattd April 13, lOIS, r~ad with tM clrtulars IS$\Ied In rel;~tlon therrto, 
indudln; circular CPO/DCR2/CIR/P/2016/ 13t d;ued Dc:cen1ber 9, 2016, cirC\IIar 
SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated Augu" 13, 2021 ond dn:ul>r S£81/110/CFD/PoD· 
2/P/CIR/'lOU/35 doled March 8, 2023, lncllJdln& funllt< -.-.. ch<reOC and !he Compaoy shall 
opprooch die Seed< E>o:h.once. as -be roqutnd. lor r.dllbllnJ lht same. 

R.£SOLVEO FURT1fER THAT the Soard or Olttctors of the Com,pany be and IJ hereby authorized to give effect 
to the afore$ald resolution, Including but ~tot limited to tlnall.zlng the 1erms or the Buyback weh as Buyback 
Pr'lce. number or Equity Sha~s tor Buyb•dc. record cUte. ntitternent ratio. the dme frarM for complet1o11 of 
8U)'bacl:. appal•,.... ol morchanr bankm. .............. !>«>Icon. Ia- OopoP"''l' parunpo.,. roPs·~ 
csc:row IC•nt:s.adllison. cocuultancs.lftttnntd.iaries. Otber aacoctes. as~ be reqvnd. tw l~ttmcar:adoncl 



the Buybclck; preperatlon, f1naltz.lng. slgalng and fiJing of the publiC announcement. letter of offer and other 
necess;~ry appllcOlttons, undcrtak1ngs, ~recnlents. paperS, documents and corresponde~. if rl.'qutrM 
un-der the common seal or the Company, to be filed in connc~tion with the Buyback with SEBI, ReSt:rve 

Bank or India, Srock Exchange. Registrar or Companits. depositories and/or other regulatory and/or 
s tatutory authorities as may be required from time to time and obtain their approvals a nd to initiate all 

oecnsary actions including opening. operation and closure of necessary bank accounts (includjng escrow 
account), issuance of bank guarantee In favour of the merchant bankers, or deposit of acceptable securitie.~ 
with appropriate margin with the merchant bankers, enterlng Into agreements. release of public 
announcement, fiJiJ\g of dcdaration of solvency, obtaining aU nettSsary certtfl tates and reports from 
st~tutory auditors and other third parties as required under applicable law, extinguishmenl of 

demalerialized shares and physical destruction of share certificates in respect of the Equity Shart."S bought 
back by the Company as well as funher authorized to delegate all or any of the aforesaid powers to 
Buyback Committee formed for rhe said purpose. 

RESOLVED FURTHER 'rHAT nothing contained herein sh311 confer any right on the p.'lrt of any members 
to offer ~ndfor any obligation on the pa.rt or the ComjXIny or the Bo."'rd/Ouyback Committee to buyb&ek 
a.ny shares. a.ttd/orimpair any powtr of the Company or the Board or tht Buyback Commlnee to terminate 
any prot:('S:S in relation to such Buyback. if so permissible by law. 

RtSOLVEO FURTUER THAT forlhe purposcofgiving eiYcct ro this Resolution, the Boord .and the Buyback 
Commltttt' be and are hereby rcsp«tivcly t:mpowtrcd and authorised on behaiJ of the Company to accept 

and make any alteration(s}fmodification(s) to the terms and conditions as they may n."specth·ely deem 
nece.s$.3ry, concerning any aspect of the Buyback. in accordance \llhh the statutory requ.irtments or any 
conditions laid down by ~ny regulatory o•· other authority while giving its approval as well as to give such 
d irections as may be nt.oct!'Ssary or dtsintblt, to :;tttJe any questions. di fficultie-s or doubts that may arise 
and generaUy, ro do aU acts, deeds, matte.rs and things as the Board/Buyback Committee may. In their 

absolute discretion may respectively deem necessary, expedient. usual or proper in relation to or in 
connection with or for matters consequential to the Buyback without seeking any further consenc or 
approval or the Members or other .... tse to the end and hnent th:~t they shall be deemed to have given their 
approval by the a uthority or this Resolution. 

for Ladderup Fin~~.e:J.i~·ted 

~ (, .-.,,d;·~~ 
• I~ ' -/0 

Dbiraj Gupta , ~I 
1 

..._-. '! 

Company Secretary-and.Co'mpllance Officer 
1\olembers-htp No. A47161 

Place~ MumbaJ 
Date: 27a. Augu~t. 2024 
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EXPLANATORY STAT~MENT 

(Punuant to S.Woru LOZ and. 110 of the Act ~ad with Rule 22 oftht Rl.lles a.nd tbe 8uy1)ack Rqulattom) 

11w Board ofDirecton ohhe Company. at to: meeting held on Wednesday, juty 24, 2024 f801rd M~ttilll1 h.a$, 
subject 10 ltte approv:~ l of the memb\lrr of the Company by way of spcdll resolution and subject to such 

approvals or rC'gulatory undfor statutory authorities ar m11y be l'tqulred under ::tppUcable law$, apprew~d 
buybadt of up t0 25,.00.000 (~nty Fiv• Lakhs) fully paid up equity shard of the Company h:rvlng tace value 
ol' 10/· (Rupee$ Ten ooly) ..... r~:q ... y ShaRs1 frocn !he equity sb...t.oldon/bmefidalownen odudl .. 
promOkrl ~d member~ of the promolCC' pooup of die Company ol the Compal'ly as on fteconl date on a 

propordOIUite basis through the 'Tender On'er· route tflrou,tt Stock Exch.:~nae mechanism In accordance whh 
theCampanles Act.20 13 (the ~Act'j,the Comp:mics (SharaCoplt.1l and Oebcl\tures) Rules. 2014, the Companlut 
(Man~s~mentand Administration) Rules. 201+. to tlu~ ut~nf applicable, the Securltlet and E1tch.:.nge Board of 
lndi.o (Lisdng Obl~dons and Disclosuno Roqoln.,...IS) Rqulations. 2015 (lh• "S£81 Uslloc ~~-~ 

lho S«url!l<s omd Elocllanc< &o.rd of India (Buy·Badt o( S«urities) Rquladons. 2018 (!he 'SEBI Bu)i>od< 
ReJuJatlons·). as amtnded rrom timo to time, a,nd the Secutitles •nd £!«'hlnge Board or India Clrtular 
CIRJCfD/POLICYCELL/2/20 15 dat<d Aprll13. 2015 read whh Clrculm Cf0/DCR2/CIR/P/2016fl31 dat•d 

Oe<cmb<..,. 9. 2016. SEOI/110/CFD/DCRIII/CIRJP/ 202 1/615 dated August 13, 2021 and SEOI/110/CfD/PoD· 

2/P/CIR/2023/35 dattd M>rd18. 2023 ("S£81 Circulars"}. ala pri«H4/· (Rup«~ Forty Four only) per Equ;ty 

Share rlluybod: Pnn>"). sobjc<t to ••1 I......., 10 !he Buybod< Prico u moy be app......S by lhe &o.rcl I 
Bu)'bac:k Committee P'~b1t tn cash lor an aggregate amounc of tip to u 1,00.00.000 (Rupee~ E1t\"en Crores 
Only) rBuybaclc Site"') tltctudlng TraiUactlon Cort.s, applicable taxes: and other lnclden\31 and related expenses. 

ln tum.l of the Buyb;ack Rtguhltions. undtr the Tender otrtr rout.. thto Promoter and Promottr Croup have the 

OptiOn co p3mdpate: In the Bu..)'back. Howewt: the Procnou~r and Promour Croup (1( 1M Company h.a\"f 

expressed their sntendon vide thtir lentn elated July 2•. 201• not to p.anSdpate In the Buybadc. 

The Uuyback Size is w1thln 25% of the 11.sgreg~nc of pald·UP caplml ~nd l'r4.-e reserves (lncludfng Securides 
Pre•nium Account) or the Company as per the la,tts\ 1111Uted standalone fin;mdal suatt!mtnts or audit~ 
con;.olid;tted ftMnclal statelMf\tS or the Comp;».nyas on Marda 31.2024. wt.kMvtrseu the J.owft' BJnOilnl. 

The Otrer Sl:ze or the Buyback wnstitutu 22.73" ud 16.1Kofthe totall"~ued a!td rully J):tld-upf11uity sbare 

<:apit~l and fre~ rese:rvc• (l~h•ding Scturl tle:s Premium Account) as per tlle lutest audHed s t.andalone finand31 

stattn1ents a)'d audited conJolld:m:d nn~ndal statemtnt·s ot the Company Itt on r-tarch 31. 2024. re$pectlvely. 
n.e- Equity Sham proposed to be bou,Pt bxlc repr1!unt a!'IProximatt:ly t9.4S"" of the total number of £qulty 
Sham: oldtetob.l pakl..up Equity Shaft capiWoltheCompJny. uoo Mud1l1, 2024. 

Sine» ttte Buyback ls more titan 10% of the toul ~ld·up equity share a~pllal a nd frte rttef'ltS (lndudii1J 
Seturltltt Premium Account) or the Company. in tern'• o(Soctioo 68(2)(b} orthe Acl and Rc&uiJtfon S(l)(bJ ot 
the SEBI ~bsek Rt@:ul-..tlons. It Is nects.sary to obtain lhe CCHuent or the Members oftht Company, fur IM 
Bu)Wck. by way of~ !pedal l"t'SSh.tlion. A«ord1n~ the Company is seeldnc your 
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consent by mea.ns of postal baJiot for the 01Joresaid proposal a.s contajned in the special resolutlon 
provided Jn this l,ostal Ballot Notice. 

Ceru.in figures contained In thts Postal So:~llot Notic:e have b«n subject to roundina-oft'adjusunents.. All 
dedm<lls hove been rounded off"' two decimal poinES. 

Requisite debits rtlatlng to the Buyback a.re given below: 

a. Necessity orthe Buyback 

The Buyback is being proposed by the Company to service tht equity more e.fficltntly. Addato:nally. the 
Company's manaaement strives to lna'ease equity shareho~ vatuot. 

Art.r cooslderln& .... ,..1 fa<tDrs and bentRIS to II>• sbareholdero holding Equicy Sham or lilt Contpmy, 
the Board decided to approve Buyback of up to 25,00,000 (Twenty Flvt Lakhs) Equity Shares of face value 
of~lO (Rupees Ten) each at a price of ~4+/· (Rupees Forty four only) per Equity Share for i .n aggre-gate 
amount n.ot exceeding ltll,OO,OO,OOO (Rupees Eleven Crores Only) excluding 

the Transaction Costs. for di.stributltl& cash co the eUglble sbartholden. The Buyback lJ bttng undrrta.krn. 
lntt:ralia. for the following reasons; 

(i) The Buybac:k will help the Company to rerum surplus funds to 1tt shareholders hold Inc Equity Sllares 
broadJy In proportion co chcir shareholdln.g. lhoreby. enhancing the overall return to ' hareholders: 

(ii) The Buybac:k will help the Company to optlml.se the capital structurt; 

(iiJ) TheiiUybaclc. whleh is being lmpltm011tod thi'O<qljl the tondtt offtr route aspmcribed underlheSEBI 
Buybxk Rtguladons. wou1d involve a.lloeadon o( numberoteQultySha.~ as per their enllllement or 15~ 
of the number of Equity Shares to be bought back whichever l.s high.er. merved for the small shareholders. 
The Company believes lhatthis reservation fo r smaU shareholders would benefit a larg;e numbe:rof public 
sharelloldt rs, who set C-lassified a$ "$mill shareholder"' as per Rc&ulntion 2(i)(n) of the SEBI Buyb~ck 
ReguJatlons. Ah:er aceepting the equity shares ttndered on th• bJsls or entitlem«!nt. equity sha.res left to 
be bought back.lf any ln one category sh.all first be ac:cepted.ln proportion to the equitY shartS tendered 
~rand above their entitlement In the otrer by tquity sha.rt:holdtrs IR that c:at.tgory and therufter from 
equ1~$ha.rehoklerswho hwe tendered owr :and above t.Mire.ntide.ment inothtrutegol)\ 

(iv) The Buyback may help in improving financial ratios like earlng per share, return on cnpltal tmployed 
~u1d return on equity. by rtduction In tlle equity base, lht:reby leading to long term Increase in 
shareholders' vulut: and 



b. Maximum number of securities that the Company proposes to Buyback 

The Company proposes to Buyback up to 25,00,000 (Twenty·Ftve l..akhs) fully paid-up equity shares of 
face value of ~10/· (Rijpees ten only) each of the Company or lesser, depending upon tl1e final prkc 
determined by the Board. 

c. Buyback OFfer Prlce and basis of determining the price of the Buyback 

(i) the Equity Sh;;ares of the Company are proposed to be bought back at a price Qf~44/- (Rupees Forly· 
Four only) per Equity Share. 

(il) The Buyback Pric~ has been arrived at, after considering various Factors Inter alia, the eapllal marktt 
b-enchmark$, performance or the Company. its outlook,. and the lmput of the Buyback. earnings per share, 
price earnings rat1o. lmpact on the Networth of the Company. the trends in the volume weighted aver-.~ge 
prices and tht- closinz prices oftbe EQ\Iity Sharts on the Stock Exth3oge i.e. BSE where the Equity Shares 
arc listed and other financial parameters. 

(UJ) Tht BuybaCk Offer Price represents: 
a) Pr-emium of3 l.04% over the volume weighted average marlu:t price o(the Equity Shares on BSE. during 
the lhrc:e months preceding Thursday, July 18, 2024, being the date ofindm~tion to the StoC'.k Exchange 
for the Board Mee·tfng to consider the proposal oftbe Buyback (1nt1mation Dale"), 

b) Premium of 14.60% over the volume weighted ~verage m;~:~ket ptiC'e of the Equity Shares on BSE, (o r 

rwo weeks preceding the lntim$tlon Date. 

c) Premium of lS.64% over the dosing price of the Equjty Shares on BSE. as on Tuesday, July 16. 2024, 
being the day preceding the Intimation Date, as there was a trading holld3y on luly 17, 2024 (I.e. 
Muh;;arram) on lhe day preceding the Intimation D~te for Buyback. 

As ttqulred under Section 68(2)(dJ of the Act ;tnd Regulation 4(ii)(a) of SEBI Buyback Regulations, the 
rntlo of the aggregate of secured and unsecured debts owed by the Company will not be more than twice 
the pald·up equity share capital and free reserves- after the Buyb3ck on 3Udlted st<l.ndalone nn01.ncl.al 
statcm~nts or audited consolidated flnancial Sttltements of the Company as on March 31,2024, whichc .. •cr 
s-ets out a lower amount. 

In aC(ordance with Regulation S(via) of the Buyback Regulations, the Board/Buyback Committee may 
lnc-rtase the maximum Buyback Offer Price 01.nd decre;Me the number of Eq\llt)' Share.s proposed to be 
bought back provided that there 1s no change In the Buyback Size, till l (One) working day prior to the 
Record Date (as definl'd below) fixed for the purpose of Buyback. 

d. Maximum amount required for Buyback. ll$ percentage of the total paid-up capital and free 
reserves and sources offundf from which Buyback would be !lna.nced 

The maximum amount required for Buyback will not cxooed (U,OO.OO,OOO (Rupees S'IP.Ven Crores Only) 
exeludlng Trans<)ction Costs and applicable taxes. The said amou.nt works out to 22.73% and 16.16% of 
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the -'g&l't'gale pa1d-up equity share capital and free reserves (including Securit'its Premium Account) as 
pf'r audited mndalone n.nandal statements and audited consolidate-d financial su.LementS or the 
Compony as oa Man:h 31.2024, mpe«lwly. wbich is Within thepmaibed llmitof2S,.ofll>e-<o 
pald·up equity shan capitol] and free mtrves (f.ncludlns Securities Prtmlum Account). 

The runds ror the Implementation of tht Buyback will be sourced out of the free re'erves (retained 
earninp) andjor such other source u may be permitted by the SEBI Buybkk ReguladoM or the Act. 

The Company shall transfer rrom its rrte restrve$, a sum equal to the nomtnal V'i11ue ofth• EquJty S~rt:s 
so bought back to the C;~pltal Redemption Reserve Account, and details of•uch transfer $hall be disdostd 
in f[$ subsequent audited finanCial statements. 

The funds borrowed. if any, from banks and finandallnstitutions will not be used for purpose of the 
Buyback. 

t:~ Met.hod to be <'tdOpted for the Buyback 

Tho B~k shall be on a proponionato basJs, through tht "Toader Off Of" routt. as pmcrlbed uade< the 
Btqb3dc Regularioru. to the txttnt permlssible, aAd tht .MKhanism Cor acquisition or sh.ues through 
Stock Exchanges" as prescribed under the SBBI Cin::ul.ars. The Buyback will M lmplementtd II' accordance 
with the Act read with the rules framed thereunder. the SED I Buyback Regulations and on such terms and 
cond!don.s as may be detmed fit by the Company. 

As ~ulrtd undel' the SEBt BUyback Rqulations, the Company wiD announce a record datr rRtcon~ 
Oa[t") for determining the names or the Members holding Equity Sharts or d\e Company who wi11 be 
eligible lo pardclp;~t:e In tht Buyback r Eiigible Shareholder(s)'"). Con.sequont to the :IIJJ)roval of the 
Ouybaok. Eligible Shartholder(s} wliJ recetve a Letttr or Offer aJong with a Tender /Offer liorm lnd.ica11na 
their entademeoL 

The Equity Shares to be bought back ls divided In two cotesorles: 
l. Reserved category for small shareholders; and 
IL Central Cltegory Cor all ()\her stl4trthold~rs. 

As denntd In Regulation 2(1)(n) oftht SEBII!uyb3ck RqulatioM. a "Smoll Sha,.holdtr" Is sha,.holdor 
who holds Equity Shares having market value, ba$ed on dosing price ofshatts on Stock Exch;mge having 
highe$t lradlng volume as on the Record Oate.ofnot more than Rs.2,00,000 {Rupees Two Lakh Only). 

In xco..S.n<2 with Rf&ubtlon 6 ofll>t sell I Buybadt R<Julotions. IS,. (Fiftffo porcent) of the number or 
Eql.lil)' Shares which the Compaey proposes to bciyb3clc or sum number or Equity Sham ~ntitlcd as per 
tht sh:.rt"holding of small shareholders as on the Record Date. whichever ls higher;. shall be reservtd for 
the small sbateholdcrs ;til pare of this Buyback. 

Based on the holding on the Record Date t.he Compil1y wtJI drtr:nnJne the tndtJement or each EJigJble 
Shart.hok1cr to tender their shateS in tht Buyback. This udtlement for t41c:h Eligible Sbarti'lofder will be 



calaabttd basC!d on lht! numbtrof£quiry Shares held by the respectiw sh.a~dift as on lhe Rtcotd Datt 
atH:Ilhe ratio of the Buyback applicable l.n the catqOry to whkh such sharehold« beaonp. 

In acc:ord.ance with Regulation 9(lx) of the SEBl Buyback Regulations, to ensure that tbe ume 
shartholders with multiple demon :.ccounts/foUos do not receive a higher entitlement under the SmaJI 
Shareholder category. the Compai'IY will club togtthertht Equity Shares held by such shareholders with. a 
common PAN for determining the category (Small Shareholder or General) and entitlement under the 
Buybactc,, In c"se of joint shareholdlng. tht Company will club togetber the Equlry Shares held in tases 
where the sequence of the: PANs of the }oint 11h011reholders i.s identical. In ease of physical shareholders, 
where the sequence of PANs is ldendca~ l.ht Company wSU dub together the Equ1ty Shares: held ln sud\ 
cues. Similarly, in case of physlc.a.l s:h.artbolders where PAN is not available, the Com~_ny will check the 
sequerw::e of mmes- of the ;oint holders and dub togtthtr lhe Equiry Sham held in such cases where the 
stqUG"net of rwne o( jotnt sh.anhoJders IS identical 

Shorelloldtrs• pmid!l"tion in Buyback will bt voluntary. El;giblt Sll.>,..holder(a) holdln& Equity Sham 
can thoose to parucipate and get cash In lieu of .shares to be accepted under d\e Buyback or they may 
thoose not to partJcfp;Jte. Eligible Shilreholder{s) hoJdlng Equity Shnres muy also accept a part o( their 
entitlement. Eligible Shareholder(s:) holding Equity Shares also have tht option of tendering addtt:lonal 
shares (over :.md ;~bove their entitlement) and participate 1n the shortfall created due to non· participation 
of some olher shareholders, if ~ny. 

The maximum number of shares th011tare t.tndered under the Buy!)jck by any B.ll(lble Shareholder cannot 
txtftd the number of Equity Shal'fl htld by the sharehoMer as on the Record Date. 

The Equily Sll>res "'ndeml as p« lht tntldomenl by Eli3fbl• Slwtho4dtr(a) holdin& Equity Sllares OS 
woll u additional shares "'ndertd. if any. will bt a«epted as por the pro«<<u,.. laid down in Buyback 
Re:aut.ations. Th.e settlement o( U\e ttndtrs under the Buyback wm be done usln&lhe •Mechanism for 

acqulsltlon of shares through Sto(k Exthange pursua.nt to Tender-Offers undtrT.akeow.n. 8uy·8a(k and 
Oelisting" notified by SEBI ClrC\.Iliil rS. 

D-etailed instructions for ·partldpatlon In Lhe Buyback (tender of Equity Shares In the Buyback) as well as 
lht rei ~Want tlmebble will be indud~d 111 the letter of off'er to be sent ro the EIIQiblo Shareholder(s). 

r. Time limit for complrting the Buyback 

The Buybod< subject ID lht rogulawry .,... ... and approvals, If any.;, pr<>pou.llo bt comploted within 
12 months (rom tbe cbte o( passina o( Sptebt Resolution by tht members u conumplated ln this Posul 
a..Jlot Notke. However. Company Intend co complete the SOl me within 06 months. 

C. Compliance with Section 60(2)(c) or the Act and Regul3tion 4(1) o( the O·uyb:ack Rtgol11tlons 

The aggregate or paid·up share capltnl and f«1e reserves Oncluding Securltfer Premium Account) as on 
March 31, 20241s ~4)339.97 Lal<hs (Ru1>ees Four Thous-and Eight Hundred 1'hlny Nine Lalilis Ninety Seven 
Thou~ncl Only) and ~6,800.58 Lakhs (Rupetf Six Thousand Eight Hundred Lakhs Fifty E1ght Thousand 
Only) as per the audit£d standalone financial sutements and audited consolld11ttd fina.ndal statements or 
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tile Compony as on March 31, 2024. mpt<tlvdy. Under tho p;ovlslons of tho Act •n<l SEBI Buyback 
Rqui..SOCS, tho fUnds d<\)loyod f<H' tho Buybock cannot exceed 2516 ol lh• oarqot< fUlly poid·up share 
capital and free r-eserves (including Staltitit$ Prtmium Acalu.nt) ot the Company as ptr the audited 
Ste~nd:.llone financial statements or audlttd consolidated financial statemencs of the Company as on March 
31, 2024, i.e. t1,209.9q Lakhs (Rupees One Thous.1nd Two Hundred Nine Lakhs Nmety Mane Thousand 
Only) ond U,?OO.H Lakhs (Rupees One Thousand Seven Hundred Lakhs Fourteen Thousand Only). 
rc.spec:tlvely. The maximum amounl ptoposc:d to be utilii.ed for the Buyback, b not txceeding 
:t 11,00,00,000 (Rupees Eleven Crores Only) and b therefore within the limit of2S% of the Company's fully 
pald"'\\p sh.afC' capital and ftee reserves (lndudtng StcUritles Premium Account) as per the audiled 
st~ndalone financial statements and audited consolidated fmandal statements or the CompJny a$ on 
March 31, 2024, respectively, which~oer sets out a lower .amount 

h. Dt-talls of holding and tnn.sactlons fn t:he sha.ru of the C.ompany 

11\t agrv8"1te shareholdlng of the {i) Promottn and rnt.mbers of the promoter croup rrromoter and 
Promoter Cro\lp"J and persons In control; (II) Olrrctors of the companies whkh art: part of Promoter and 
Promoter Group of Ladderup Finance Limited and (iii) Directors and Key Managerial Personnel of the 
Company as on the date of the Board Meet1ns I.e, Wednesday, JuJy 24, 2024, are u follows; 

(1) Aggregate share holding oflhe, Pro motel's and members of the Promoter Group and persons who are in 
control oftht Company Js on the date of OoaJ•d Meedng i.e .. Wednesday, july 24, 2024: 



Singrodl:a Services Private Limited.. 
Ladderup Enterprises Private 
Umited al\d Partner lo Quiet 

Suvfcu Private Llm.lted 

Private Limited, Chttan Securitltr 
Private Umlted and Pa11ner In 

2.06 

(Iii) Agznp,. stw.bolding of 1M chroctors or chr Company ("Oiro<t<>rs1 and Kry Ma~ 
Porsonn<l ("'<MPs") ofche Company as on chr dato ofl!oanl Mee<i"' Le.IVednesdoy, july 24, 2024: 

lndtptndent Di.rKtor 



S) Nfi Not 
Rao Independent Director 

6) Nil 

I shn•. 
Independent DfrKtOr 

7) J cu~ Nil 

8) ""'"' Nil 
Kumar 

9) .. f& Nil I 

~•w 
::!!!: 

(iv) No Equlry Sham :are puroh.ased or sold by the Promottrs and Promoter Croup, persons in contrOl 
durin, a period of stx months ptt«ding the cbte or tbe 8cw'd Meedn,a: i.e .. WednesdifJ,JuJy 24~ 2024. 

(v) No Equity Sh;we.s are pun:hased or sold by the Directors of Companie:s whlth are formfns part of the 
Promoter/PromoterGroupofLadderup Finance Limited during a period ofsbc months pretedlng t)le date 
ohl>o Board M .. un, lL. Wtdnosday,July 24, 2024! 

(vi) No Equity Shares are purchased or sold by the Olrectors and KMPs ohht Company during a period of 
six months preceding the date of the: Board Meeting I.e ... Wednesday, July 24, 2024. 

l lnteatlon of Promoter Companies to pardd.,.te lD Buybac-k 

In terms of th~ Buyback Regulations. under the Tender Offer route, the Promoter and Promoter Group 
have the option to partidp.ate In the Buybactc. In tbit regard. the Promoter and Promoter Group or the 
Com~y have aprused their Intention vide lhtlr letters cbted July 24, 2024 not to pJ~ttlcipab! in the 
B'uybJck. Accordlnaty. exctpt for ~ change In their shartholdmg. as per the ~~ rtCttved in lhe 
B1.1yback ;:and a change In their sh;rtholding in the Company. as a result of the extingutshment of Equity 
Sh:u't.t which will l~d to reduction in lhe tqulty share c.apltat of tho Comp•ny Post Buyback. the Buyback 
will not result in any benefit to the promolt'r and the promoLer c:roup endties and persons in control of 
tho Company. Pur.uant to tilt pn~postd lluybaclc and dtpendfng on tht response to tht BU)-k. <11<1 
votlna rights ot the membrrS of the Promoter and Promottr Croup In tht CompO'ny may Increase from 
theh· existing :;h;wcholdlng in the tot01l equity c:;~ pital and votlns righcs of the Company subject to the 
compUanct with tl\e SE81 (Substanti-al Acqulsh:lon ofSh3nS J nd Takeo-..·crs) Regulations, 2011, wherever 
and lf a,pplicable. 

J. ConRrmalions from the Comp::my as per the provisions or the Buyback RegulaUonJ and the Aet 

l 



U. che Company shall not lssue and allot any Equity Shares or othttr speclned securides including by w~ 
of bonus bll til• expiry ofS..y~k ptr1oct 

IlL o:ht Company, as per RqulaUon 24(ij(r) oflh• SE!IIIIuybadt RtguladoM, shalloot raise funh•«apilal 
for. period or one year from the expiry of the s~yback Puiod. eccept In dlsch.argt or its subststlng 
obligations; 

iv. the Company, as ptr the provislon.s of Section 69(8) o(the Act. will not make any funhe.r is.sut of the 
sarnt kin.d ofshJra or other seaaririulndudJneallotmcnt or new sh.ares under Section 62(1)(~) or 
r.ht Ace or other sptdtied securities Within a period or six months aJ\tr 1M compltdon oltM Buyback 
txet"pt by way or bonus shares or equity sba.re.s Issued ln order to discharge subslstln& oblig.ations 
such as conversion or warrants. IIO<k option schemes. sweat equity or convtrslon or preference 
shares or debenturt:!l lnlo equity sha1~; 

v. the Company shalt not buybatk Jodc:ed·in equity shares and non•transrerable c-quJty sharc:s u.ntll the 
l)ft'dtncy of the aock·lD. or till the' equity sharH become transferable: 

vi. the considtr;ation for tht Buyback shall bt paid by the Company onty In cash; 
vii. the Company shall not buyback Its Equity Shares rrom "ny person throush negotiated deals whemer 

on or off the stock exchange or t-hrough spot tl'8nsac:llons or through any private <a rr:.naement: 
vill. the Comp~ny will ensure consequent rtductJon oflts share: capital polt Buyback and the EquJt)' Shares 

boucht b.Jck by the Company will be txbnguis.hed and physiaUy deStroyed in the manner prescribed 
unct.r the 8\lyb:.ck Rlgulattons and the Act within the spec:lfied tim~lne$; 

ix. the Company shtlll not withdraw the Buyback afttr the public announcement or the: offer to the 
Ouyb11ck i.s made; 

x. there art no def;aultl subsisting In the repayment of any deposits (lndudJ.ng interest payable thereon), 
rtdtmpdon o( debentun'.S or prtference shares. p3yment of dMdt:nd co any shatcl\okler or 
repayment of any c.rm leans to any n.nandal lnsutudo.n or blnks (inctudinc Interest payable 
thereon): 

xJ. that the Company hu bten in compliance wlth Sections 92, 123. 127 and 129 of the Act: 
1ii. t.he a,ggregatr amount of the Buyback Le ... up to (11 ,00,00.000 (Rupees Eleven Crorr:s Only) does not 

HaOd 25,. of lht auree>'" ol o:ht Iota! pajd•up aopital and frH ,.....,.... (including SealrititS 
Ptemium Account)of th~ Company as per the &awt a1.1dited 1tancblone financial statl!menlS .... nd 
audited 'onsolidaled nnancial statements of the Company as on March U. 2024, whichever sets out 
a lower amount; 

x;iii. the maximum number or Equity Shares proposed to be purchased under the Buyback (up to 25,00,000 
folly paid up eqully shares),- not ......S 2S,.of<h• total numbtroffully paid- up Equily Sham 
In the paid·up equity share tafdtal or th« Comp:.nyu on March 31. 20:Z4,; 

xiv. the Company ha_, not undertaken 1 buyback of any or its securitlt.s durlng the per1od or one year 
Immediately preceding the Board MeeUng; 

~. the Company shall not make any offer of buyback wilhln a period or one year reckoned rrom the d~ue 
ot fl<P.., or tile Soybadc Pmod: 

xvt thtrt b no pendtncy or any sd'lemt or amaJgm~11tion or compromJse or ammgt-ment pursvant tD the 

provisions of the Act, as on date; 
xvii. As required under section 68(2)(d) or the Companies Act. 2011 and SEBI Buyback ReguJMionSy the 

ratio of the ;~gg~le of s.ecured and unsecurtd de btl owed by the Company shaii i\Ol be more then 
lwke the paid-\lp equily share a pi tal and free rt$er'W:S (indudln& Stcuntid Premit.am Account) after 
the Buyback based on both the audittd SWidalont tlnanQal statements and audited C:O.Il$Oiidated 



ftnancltd st:nements of the Company as on March 31, 2024, rupectively or the Company. whichever 
sets out a lower amount 

xvill.lhe Com~ny thall comply with the statutory and regulinory timl!ltnts in respect of the BuybaC'k in 
such manner as prescribed under the Act and/or r..he Buyback Regulations and any other applicable 
t.v.'$; 

ldx. tbe B~k thall ~ completed ~thin lZ months from the cbte of pa.ssinJ of spedaJ molution by 
tht mtmbtrs; However. Company Intends to comple<e the Arne: within 06 months. 

xx. as per Regulation 24(1)(e) or the S£81 Buyback Regulatk1ns. the promoter(s), members of the 
promoter croup and their associate.¥, shall not deal in the Equity Shares or other specified securities 
of the Compony either through the ttock ('xchange or off· market transactions (Including inter•se 
transfer oF equity shares among tt.e Promoters and/ or members of the promotor sroup) from the 
date or pustna the spedaJ ruolutlon uu the dosing of the Buyback offer atept the shares tendered 
in the Buyback Otff:r. 

Xld. dte Company Is not buying back Its Eqvity Shans so a.s to dellst iu ~qui~ stL;.rts rrom the stock 
exchange whereln the equity sha...-s oftht Company ~rt llsttd as ptr-Regulation <t(v} ofSEBI Buyb~ck 
Regulations: 

xxii. the Company shall not directly or- Indirectly purch3se Its Equhy Shares through any subsidiary 
company Including tts own sub.sldlary companie$ or chrou,sh any investment comp~ny or group of 
in\l't:St.tMnt com~nies: 

uiii. funds bot'r'OW.cl from banks and financial l..nSUNdOJU Will not bt ustd for me Buyback; 
XJCiv. the Company sh01ll transfer from IU free- rnerws a sum equal to the nominal v.1tue of the rquny 

shares purth.a.std through the Buy~k lo the to~pital redempUon reserve account and the details of 
such tr.t1lsfer shall be disclosed in Ita subsequent audited financial statements; and 

xxv. the Company htas av;ailed loan from Tata Capita] Limlt.:!d (Loan ;~gainst Securitlts), YES Bank (Loan 
against Fix-ed Deposit) and ICICI Bank (Matgin funding by way or charge over Lhe share with ICICI 
Direct). There has been no brtath of any cow.nant with lenders and hence the company is not 
requ~ to obuln prior oonsent from its lenders. 

k. Tax lmplicatlon.s 

The Company Is contemplating to oompleLe the buyback by 30th September, 2024 and t3)( Incident. if any, 
as per the relevant provisions of Income Tax Act 196L will be home by the Company, 

L Confirm~tion.s from the Board 

The Soard of the Company has ronRnned that it has made a full enqulry into the arro.1lt1 and prospects of 
the Company Md h"s formed the opinton lha~; 

a) Immediately following the date oft.hlr meeting i.e. )uJy 24, 2024 ("Board Meetln8") and date on which 
the result of •he tha..rt.boldetS' resoludon passed by way or posg,J ballot ("'Postal BaiJot Resotuoon"} 
wilJ be dedarerd. approvin& tht Bu~bltk. there wUI be no crou..nds on which the Compa,ny could be 
found t.tn3bfe •o pay iu debts; 

b) As regards the Company's prospeeu for the year lmmediately following the Board Muting as well as 
fo r the year Immediately followin.g the Postal Ballot R.tsol·uclon. having regard to the Board's intentions 
with respect to tlut management or the Company's buslnt$1 d · 1 at year and to the arnount and 
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chancttr of the financial resources whlc:h wiU, in the Board' I view, be available to the Company 
during that yea~ the Company will be able to meet its liabilities as and when they fall due and will 
not be rendered Insolvent within a period or one year from the date of the Doard Meeting and the 
Postal Ballot Resolution; and 

c) In form.ing an cplnfon for the above purposes .. the Boa.rd has taken into account the liabilities 
(indudln& prosptedve and contingent liabilities) as 1f the Company were beint wound up under 
the provi$ions of the Companies Act 2013, the Act. or the Insolvency and Bankruptcy Code. 2ll16 
(includin,g prospective ~nd cont1ngent llabilities}. 

Dhlraj Gupta 
Company Secretary and Compliance Otrlcer 
Membership No.M7161 

Pta~: Numb;;~ I 
Date: 21• August. 2024 



COmp:any',. luditor'.t r-eport on the pN)posed buy ba~ or equity sb41res pl.lrJUIInt to the 
r~qulremctnts of Section 68 and Section 70 or the Companies Act, 2013 and Claun (x:L) or 
Schedule I or tbe Stcurllie.s and Exclu.nce Board of lnd.ia (0\Jy-back of S•curitiH) 
Reautatlonj, 2018 u a~Mne~ed 

Tbe te:.-t of the report dated July 2.4. 202.4 or SHAH GUPTA & Co, the S\atUtOI')' A1.1dlton of the 
Com~ny, addrtsst:d tO t:he Board olthc: Com~ny is reproduced belowt 

lndeprndmt Auditors' Rtport tn respect or proposed bu)'·b.dc or equky stwu by L.adden.tp 
finaoce Umfttd in tmns ot cbuse (xi) ol Scbtdult> I ol Scallitf,ts and Eacbange Board of India 
(ffU:y·b;ick ofSKuritin) Rraulations, 2018. as amended. 

To. 
The Board of Olrea:ors. 
t.addervp flnana 
Limited 

L02·A, Hallmork Uusfnet$ Plata, t•t 
Fk>or,CuruMnak HMpJtaJ Roact 
a..dra (I). Mum~>a;.400051. 

Dear Sin/Madam, 

Independent Audltott' Aeport In respect or proposed buyback of equity sharu by l.lldderup 
finance Llmltd in ttnm of dau.se (xf) or Scbedale 1 of Securidu a i'Kt Exdlaqe Board or 
lrtd.ia (Buy-back ofSeasridtJJ Rtg\'bliou, Z018, as amtndect 

1. This report ts l$.$ued In acc:ordance with the tttrnt of our eng:.gemcnt letter d11ted luly 22., 
2024 wllh 
Laddf"rup Flna.a('e Limited ("the Company"). 

2. The Board or Directors or the Com~ny have approved a proposed buy·bxk or .-qulcy $hares 
by the Company at Its mceting held on July 24, 2024 (subje« to the ;~ppn>val or the 
shareholders), In pursut~nce or the pi"'''Itlons of Seetlon 68, 69 and 70 or the Companies Act.. 
2013 ("'lh• Art"J rnd ~th the Serurit;e,: and E:xchanp Board of lndi,a (Buy·badt or Securities) 
lt<culodo ... Z018. os ammclc<l rsEBI Burbodl RoplatloM"). 

l. We have b4.len requested by the management of me Company (the "Management") to provtde a 
rtpott on the accompanying "'S-tatement or Pennlsslble Capital P<~)'1nent (including $Kuritics 
ptemtumr r Annexure A1 (hcre:Jn.alttr refe-rred as che "State.ment") as at Mal'(;h 31, ZOl-4. 
This SUtement ls prep.wcd by che nunaeement or 1M Compuy, whkh we haw leiUa.ltd for 
identirK'" .. Cion purpos~ only. 

Milnagemt'nrs ResponJibiUty 

c 1M preparation oll!le Statement in accordanc::t witJI Secdon 68(2)(c) or the CompanJes: Act 
and t1 CIOmpUantt wtth Semon 68. 69 and 70 of the Act and SEBI luy·badc: Rf&Ubc:Jons. i$ 
the responsibility of the Man~ement ol the COmpany, includln1 the c:om:p~;~tadon ol the 
amoont or 11le permissible capltaJ paymer1t, the prepar:lllon and maintenance or all Kcotmtlng 
and olhtr relevant -'Uppurttng re<onb and documentt. Tltls respo!Uiblllty lnoludes lht design. 
impl~tntalion and maJntc:nantt or Internal control relevant to the prepantJon and 
pre:sencation or me Sta!tmtm: and applyinc an approprla~ basis ol preparation: and maJcing 
esUm1cts that are n:ilSON~ble in the dmunscancn. 



dec-b requir..t "'be 1lped by a< lust ......, dlroctA>n ollll< Company In lhisrosp«t ill 
act"Orda.n« whh the- requfl'ftMfttl or section 68( 6) ol the Ad and the Bu)back Rqulatlons. 

Auditors' ResponstbiUry 

6. J,ursuant to the requirementt: or the SEBI Buy-back Regulations. it is our N:$pOnslblllty to 
provide re~$0rutble assurance whether: 

(i) We have tnquired into the s:tJie ot ilfJ~irs: of the Company ln rt"lation to the audited sundak>ne 
ftnandal statement and audited C»nJJiicbted finarxill s•Jtements as on Much 31. 201-+: 

(ii) n. amoua.t ot permlssib~ apital JW~yment u staled ln Annr:xure-A for the: proposed buyback 
of tqul~ aha.rt'S hu been pl'<lptrly dett:rmio.rd conJidel1na the audited stan<blone fi~ncial 
stutem•nt and aodited ClOnsollcbttd fin•nc!JI statementl as on March 31, 2024, In a«ordance 
with Settlon 68(2}(c) or the Ace; and 

( ii i) The 8otrd or Directors oft'he Company in their meetlna dated July 24, 20:l., luwe fo.rmed the 
opinion •• a:peciJied In daus;e (x) of Schedule 1 to me SE818uy•back Regulations on reasonable 
crounclt and that the Company wlll not havir\c rq~rd to Its state of affair'$. be rendered 
icuotvtnl within a period of one ytM from that dau of passl"' the board rnoJuUOn dated July 
24. 2024 and fi'om tM dace on Wbkh lhe results oflhe shardtolders rcsoturson with rq.d to 
lll<propc>Rd bu)'b>dlarod«brod. 

1. The audited standalone finandal st:uement and audh~d C:OI\Solklated firtandal statements 
referred to in paragraph 6 obovt, wh.ich we have considered for the purpo.te of this report. 
h~\fe be•n audiled by us, on whkh we holve Issued ' " unmodified audit opfnlon vide our 
rtpol'lS dtted May 23, 2024. Our audits of these nnanc:lal statements wort conducted in 
acoordanct with the Stand.ards on Audidn& and other appUeable authoritatiYC! 
pt1)1'10Unct'mC'ntl" i.Ut.W::d by •he lnsdNtc of O.att:ff'C!d Accovntaou ollrwlla. TboStSUrwiards 
require th.M we plan and perform U.C avdic co obafn fOMC)ft.able assut'atiU about w1Modter the> 
finand.al sUtements are frtt of material mfsstatement. 

8. Our ena:ogement involves performing proctdurn to obtain sufficient appropriate evidence on 
the abovt rcporling.. 1"he procedu~.s selected depend on the auditor's judgement.. ltu.:ludlna 
the II.Ssessment of the risks auoclat~d with the ilbove repol'flng. We acrordln8))' performed 
ltle following proc;edures: 

ID En,.lnod lhot the ..,_,. o1 p<rmissible QP!t>l .,.,....., r.,, me buybadr as cleUIIecl In 
Aantnre-A b ln accord3nce with dw provisions of StetSon 68(2)(c:) of the Ac:t: 

(ii) lnqulr~ Into the state ol affaits or the Comp.any with reference to me audited stanclaJooe 
ftn~ndal atate.rnents and ;a\ldlttd consolidat~ financial Jtateme:nts ror che ytar tndcd March 
31,2024; 

(lU) TY'aa.'<l lhll- :unounts or paid-up equity sh.are capitalMd retained earning! as mentioned in 
AnneiCUre•A from the audited .~>tandalone tinaMWI statements and audited consoUd~ted 
HnanC'IJIItatemenl$ for the year tnded Mar"m 31, 2024: 

(fv) Vdlfted the arithmetical acrur~qof die amounts mrn!Jontd In Annu:ure-A; 
1•1 Ei<>mln<d oulhorizatioo lo< buybad< '""" .... Midco ol-ol the Co"""'ny; 
!ri) Elcamlnod ......... r.ltlO or debe - by 1M c-pany, Is - .......... twke .... <aplt>l 

and itJ frten:scrve afttr such bu~k; 
(vfl) Examined that all sh01res for buybatk ~tt tuO_y paid-up: and 
(viii) Obtalnt.'i.l necessary represcmt<Jtlcm¥ fro1n the Managemcmt of the Company. 

9. Wu conduct.ed our cxamlnatlon of the Statement in ICC:Ordancc with th~ Culd:anc. Nole on 
Reporu or Certificates for SpodaJ PurposU' (Revised 2016) issued by the Institute of 
Chlttt'red AtcoUnt:ants of lndt.. The Guldaace Note ~Ires that we comply w\th tM eth~l 
"'QUirtments ol dle Codeol Ethia: wued by the lnsd"Ooll* oiOwtered Attouatmtl oiiJidb.. 

10. We have complied w1~ the rcle\';llnt •ppUca.blt requl.mne:nts of tht Sbincbrd on Quality 
Control (SQC) 1, Quality Control lot Flrms that Perform Audlts and Revl(!wS or HistoOC'JI 
f'inanci11J Information. and Other A11urn.noo and Rei:Hcd Strvic.s Eng33ements. 

II. We h•ve no rt'spoosibility to upda~ thi.s report for events ~nd drcumstances ocanrlng alttr 
tile elite oA.hl$ report. fi!!~ 

;!.»~·~~ '~ 

fr~ ) ~}.._ 'J;~ 
~ p~ 



Op[nion 

ll. Based on lnqutrles eonduned a ltd our oamimtioo u ~ben•. we report diM: 

(i) We ~ve inqutr.d fnto tile sutt of all'airs o(tb• Com)Way l.n rt-bdOn co ks audited stancWo~ 
ftnandal statements ;nd audlttd consolidated financial statenmus (or 1M ytar encled Natdl 
31,202¥, 

Ul} The amount of permissiblt capital pillyment towards tile proposed buy•back of equity shares 
as computed in the Statement attached herewith is, in our view properly detennlned in 
Jcxord:rnct w1th Section 68(l)(c) of lhe Act. The amounts or share capitol and free rtserves 
have been extracted rrom the uudlted standalone financial $tattlnlmfS and audited 
consolidated financial 1tatemenls ror the year ended March 31, 2024: 41nd 

Ciii) lllc Q.o~rd or Oirectors or the Company, in their meeting head on July 24, 2024 have fonned 
their oplniOn as spedfted In cla\Ut (x) ol Schedule I to the SEBI Buybtck ReguJatlons. on 
reasonable grounds a.nd that the Company. havlt'IC regard to Its sQte of aff1trs. wlll not be 
rmdel'f'd lnsolwnt 11\oilhfn a ptf1od or one year from the date o( paulnc the Bo•rd tnC'rting 
"""lvtion dattd July Z4, ZOZ4 and fnlm die dat< oa wllldlllle rtwl,. o( lbc slw-<bold<n 
moluUoa Wid> rtpnl ~ lbcp._...tb<>ybaclr.areded>....t 

IJ_ Based on the repruentadons made by the ~.ment. and othcr lnfonnadon and 
uplanadons given to us. w1111ch to the btst: of our knowledge and bcllt( wert ntcHlilry for this 
purpo$t, we are not Jwart or anyth.ln& to indicate that the opinion t'xprtsscd by the Olrectors 
ln the- dtcbratlon as to any or tho m:&tters mendoned ln the d.ecl.anrlon lJ unreasonable in 
circumstances as at th~ dart: of declaration. 
Restriction on Use 

t4. This report has bt>t!n issued HI the request of the Company solely for use or the Compomy (I) 1n 
connection with the proposed buyt.Jdt or equity s..._res or the Company In pvrJuance to the 
provlsk>n.s of Sections 68 .and o!.hc.r •.ppllcable provl:dons o( the Companies Act and SEBI 
B~badt Regulations. (U) to enable the BNrd of D:ir«t:on of the Company to inehxte In the 
public annouoc:ement.leHtr o( oll'tr and other doc:~ounotni:S peltl.lnlt'IC to b\o'baclt: to be unt to 
the oharcbold<n o( lhc ComJ*ly Ot' fikd wid> (a) t!>eR<Pstt>r o( Companlos, Seomoo ..d 
Elf<ha<>ge Board o( lodb.lbc S10<k exchaoces. pvblic slw<llold<n aod ••roth« ...,.btmy 
autborily as pc.-opph~ law and (b) the Cco<ral Oeposlta.y Sorvm (India) Umlo.d and 
(tit) for providlnc to cht MtrcNnc S..nkcT appointed by the Com~,_,. t:<~eh for the purpose of 
cx:tin&Wsbment or equity shares and may not be suitabJe ror any other purpose. 

A~eordlngly, we do not accept or assume any liability or any duty or care tor any other 
purpose or co any olhcr person to whom this report is; shown or Into wh0$e h.ands it may 
come without our prior COIUC.'ftt In wrl tb1g, 

For SHAH GUPTA &Co. 

Chartered Accountants 
Finn Regktn.don No. 109S74W 

Sdf -
Vtdula Prabbakar Sbarma 
Partner 
Membership No.: 14:3088 
UDIN; 
24123088BKARPG43ZS 

Jll.ace: Mumbal 
Date: July 24, 
2024 



Annexure A 

Statement or determination of the permlts:lble a:piuJ payment (includlna securities premium) 
-- buy·bodt ol oqulty ,......, rthe Slat<ment") lo oe<ordan« wiU. S«don 68 (Z) or !he 
C<>mpani<s Aa. 2013 and Rq..lmoa 4 ol oh< Buybd R'l"lldons (SE91 RqulatiOns~ INS«! Oft Ill• 
audited stand;~ lone and consolidated flnandaJ atatements as on Maret. 31, 2024: 

(Figurts lrl Lakhs} 

0 

Otbt to Total PJJd--gp Capital and Free Res..rvu as per RtalilLatioa 4(11) ohbe SE81 8u:y ~de 
Rq\lladon 

(Figurts In Lakhs} 

P•rtJc.ulars 1 Stat1dalo11 COnsoUd.Jte 

• d 
Total Debt I 1,193.97 1.225.12 

Total Paid up C~pltal and Fr" Re-serve aut Mal'dl 31, 2 4,839.97 6,900.50 
ZOZ4(as above) (A) 

Ot.bt 1 {Paid •P capital • ff'H Reserve) btio (Pre 3•1/Z 025 0.18 
Bu 
Proposed Buyb<1c:k 4 1.100.0 

0 
De:bt/ (Paid up capital+ Free Reserve) RaUo {Post 5•~(2· 0.32 0.21 
Bu 

Hotes: 

I. Tbe arortsaid bal.an(t:l have been eKtrtctcd ac:c:urattl)' from the audited standalone ftr~anc:lal 
sut~tnts aftd consolidated finandal sutementa aa on Ma.r(h 31, 2024 and l.crttarial 
f'C'COfds o/ the Company. 

2.. Free rc,:erves considered above, art (n acxordanct witb secdon 2(43) of the Ace and 
Explonatfon 11 to secclon 69 of the Ac\. 

J. The afomald statement has been prt~red In conncctiQn with tho propOSed buyb:lck or 
\lpCO zs.oo..OOO equity .abrts at a price o( '-44/ · {Rupees Forty-F'our) per share aa~gatiog 
upoo t 11.00.00.000/• (Rupees £]...., Crorn Oftly) n.. sham p_.. fO< bu,t>od< haw 
been dttc:rmined In actonl;moe with the provisJon1 or the Companies Act. 2013 lndudJ~n~:;::.,_ 

'· ~:~:·~::da::::u:~:o~u~:~:::~~a:;:ses 1ncurrod or to~ lnQlrrtd ~uv9.: Fr,.'~ '0 
" ... 4 -_, 3 

"' • 9. 



buybadt such 3S Secorlt'les and Exchange Board or lndta lS£011 fee$. Stock Exc:bangc(s) 
fees, fees pO\y;)ble to the Manager to the Buyb&dc Offer, (oe,s payable to the Registrar to the 
B·uyback Offer, advfsory{legal (ee$, public announcement publlcatian expenses, prlnUng and 
dispatch expenses. brokcngc, applicable taxes inter allalndudlng 8oyb;u;k Toaxn, Securities 
'I'Tansa«:ioo Tax. Goods and Se!VIces T3.14 St<:~mp Duty and other incidental and related 
expenses (''Tran$oCtlon Co.sr"). 

5. 1'hc Board of Directars have (n I heir rncecin.g dat(ld July 24, 2024, formed optnJon tb3t the 
Company, h:IVing rCEPrd lo its affairs. will not be rendered insolvent within a period o( one 
year from the aforesaid date M d from the dil te on wbidt the results af the shareholders 
resolution with regard to tile proposed buybadc art declared. 

Fora.nd on beh3Jfo(Uidderup 
FinaaceUmlted 

For Shah Gupu & Company 

Sd/· 
SunJJ Goyal 
MaMglng 
Director 

Place-: Mumbai 

O~te: July l 4. Z024 

Sd/· 
Vedulc. Prabhakar 
ShannaPartner 

Place: Mumbai 

Date:: jllly 24, ~024 



Sunil Badriprasad Goyal 

Address: 731/A, Akshay Giri Kunj-3, 

Paliram Road, Behind BMC Office, Andheri West, 

Andheri Railway Station, Mumbai- 400058. 

 

Date:  30th September, 2024 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai- 400001 
 
 

(Scrip code 530577) 
Subject: Disclosures under Regulation 10(6) of SEBI (Substantial Acquisition of Shares 

and Takeovers) Regulations, 2011 
 

Dear Sir/Ma’am 
 
Pursuant to Regulation 10(6) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011, please find enclosed herewith the Disclosure Report in prescribed format  of  
Promoters/Promoter Group of the Ladderup Finance Limited (the Company) with respect to 
increase in voting rights pursuant to Buyback of equity shares of the Company. 
 
Kindly take the same on your records. 

 
Thanking You 
 
Yours Faithfully 
 

 

For himself and on behalf of Manoj Singrodia, Usha Goyal, Santosh Singrodia, Manoj 

Singrodia (HUF), Sunil Goyal (HUF), Quiet Enterprises LLP, Ladderup Enterprises 

Private Limited, Sonu Portfolio Services Private Limited, Chetan Securities Private 

Limited 

 

  

                                                                      

                                                                                                   

                                                                                      

Sunil Badriprasad Goyal 

  

SUNIL 
BADRIPRAS
AD GOYAL

Digitally signed by SUNIL BADRIPRASAD GOYAL 
DN: c=IN, o=PERSONAL, title=8304, 
pseudonym=ebb75dbc1f34426eb20c0b5b2dcd1
e2c, 
2.5.4.20=917eb9012948a49df99c0f6aba055f8db0
7e57ecee8dc7d6f46bb05db71fe470, 
postalCode=400058, st=Maharashtra, 
serialNumber=88e98a1d697de8e3345fa172df9c0
bbeeb16440c7c26277196a5b1094a3139aa, 
cn=SUNIL BADRIPRASAD GOYAL 
Date: 2024.09.30 18:25:13 +05'30'



Sunil Badriprasad Goyal 

Address: 731/A, Akshay Giri Kunj-3, 

Paliram Road, Behind BMC Office, Andheri West, 

Andheri Railway Station, Mumbai- 400058. 

 

Disclosures under Regulation 10(6) –Report to Stock Exchanges in respect of any 

acquisition made in reliance upon exemption provided for in Regulation 10 of SEBI 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

 

1. Name of the Target Company (TC)   Ladderup Finance Limited 

2. Name of the acquirer(s) 

1. Sunil Badriprasad Goyal 

2. Usha Goyal 

3. Manoj Singrodia 

4. Santosh Singrodia 

5. Manoj Singrodia (HUF) 

6. Sunil Goyal (HUF) . 

7. Quiet Enterprises LLP 

8. Ladderup Enterprises Private Limited 

9. Sonu Portfolio Services Private Limited 

10. Chetan Securities Private Limited 

3. 
Name of the stock exchange where 

shares of the TC are listed 
 BSE Limited 

4. 

Details of  the transaction 

including  rationale, if any, for the 

transfer/ acquisition of shares. 

Increase in voting rights pursuant to Buyback 

of equity shares of the company 

5. 

Relevant regulation under which the 

acquirer is exempted from making 

Open Offer. 

 10 (4) (c) 

6. 

Whether disclosure of proposed 

acquisition was required to be made 

under regulation 10 (5) and if so, 

- whether disclosure was made and 

whether it was made within the 

timeline specified under the 

regulations. 

- date of filing with the stock exchange. 

 Not Applicable 

7. Details of acquisition 

Disclosures 

required to be 

made under 

regulation 10(5) 

Whether the 

disclosures under 

regulation 10(5) 

are actually made 

 a. Name of the transferor / seller 

Not Applicable Not Applicable 

 b. Date of acquisition 

 c. 

Number of shares/ voting 

rights in respect of the 

acquisitions from each 

person mentioned in 7(a) above 

 d. 

Total shares proposed to be 

acquired / actually acquired as 

a % of diluted 

share capital of TC 

 e. 
Price at which shares are 

proposed to 



Sunil Badriprasad Goyal 

Address: 731/A, Akshay Giri Kunj-3, 

Paliram Road, Behind BMC Office, Andheri West, 

Andheri Railway Station, Mumbai- 400058. 

 

be acquired / actually acquired 

8. Shareholding details 

Pre-Transaction Post-Transaction 

No. of 

shares 

held 

% 

w.r.t 

total 

share 

capital 

of    TC 

No. of 

shares held 

% w.r.t 

total 

share 

capital 

of TC 

 a. 1.  Sunil Badriprasad Goyal 1,08,369 0.84 1,08,369 1.02 

    2.  Usha Goyal 2,65,000 2.06 2,65,000 2.50 

    3. Manoj Singrodia 1,24,193 0.97 1,24,193 1.17 

    4.  Santosh Singrodia 2,08,775 1.62 2,08,775 1.97 

    5.  Manoj Singrodia (HUF) 1,76,000 1.37 1,76,000 1.66 

    6.  Sunil Goyal (HUF) . 1,33,600 1.04 1,33,600 1.26 

    7.  Quiet Enterprises LLP 42,49,271 33.06 42,49,271 40.08 

    8.  
Ladderup Enterprises Private 

Limited 
700 0.01 700 0.01 

    9.  
Sonu Portfolio Services Private 

Limited 
16,43,350 12.79 16,43,350 15.50 

   10. 
Chetan Securities Private 

Limited 
3,97,400 3.09 3,97,400 3.74 

TOTAL 73,06,658 56.85 73,06,658 68.91 

    b Each Seller / Transferor Not Applicable 

 

For himself and on behalf of Manoj Singrodia,  Usha Goyal, Santosh Singrodia, Manoj 

Singrodia (HUF), Sunil Goyal (HUF), Quiet Enterprises LLP, Ladderup Enterprises 

Private Limited, Sonu Portfolio Services Private Limited, Chetan Securities Private 

Limited 

  

 

 

_____________________ 

Sunil Badriprasad Goyal                                                                       

                                                                                                  

                                                                                  

SUNIL 
BADRIPRAS
AD GOYAL

Digitally signed by SUNIL BADRIPRASAD 
GOYAL 
DN: c=IN, o=PERSONAL, title=8304, 
pseudonym=ebb75dbc1f34426eb20c0b5b2
dcd1e2c, 
2.5.4.20=917eb9012948a49df99c0f6aba055
f8db07e57ecee8dc7d6f46bb05db71fe470, 
postalCode=400058, st=Maharashtra, 
serialNumber=88e98a1d697de8e3345fa172
df9c0bbeeb16440c7c26277196a5b1094a31
39aa, cn=SUNIL BADRIPRASAD GOYAL 
Date: 2024.09.30 18:25:29 +05'30'


