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Ref. No.: 01/ F A/ISD/Compliance/24-25/Q2 

Listing Department 

National Stock Exchange of India Limited 

'Exchange Plaza', C-1 , Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
Scrip Code - NTPC 

ISIN: INE733E01010 

Sub: 1. Outcome of Board Meeting 

p;ic!Md/ Qflle:s 
('lfmf ~ q,{ "i:ffll'r) 

NTPC Limited 
(A Govt. of India Enterprise) 

~ ~/ Corporate Centre 

Dated: 24/10/2024 

Department of Corporate Services, 
BSE Limited, Rotunda Building, 
P J Towers, Dalal Street, Fort, 
Mumbai - 400 00 I. 
Scrip Code - 532555 

• Submission of Unaudited Financial Results for the quarter and half-year ended 30 September 2024. 
• Declaration of First Interim Dividend for the Financial Year 2024-25. 

2. Disclosure under Regulation 52(7) & 52(7 A) of SEBI (Listing Obligations and Disclosure 
Requirements (LODR)) Regulations, 2015, for the quarter ended 30 September 2024. 

3. Disclosure under Regulation 54 read with Regulation 56(1) (d) of SEBI (LODR) Regulations, 2015, as 
on 30 September 2024. 

Dear Sir/Madam, 

We are enclosing the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half-year ended 30 
September 2024, in the prescribed format as required under Regulation 33(3) of the SEBI (LODR) Regulations, 2015. In 
tenns of Regulation 33(2)(b) of the SEBI (LODR) Regulations, 2015, financial results are duly signed by Director (Finance), 
who is a whole-time director of NTPC Limited. The results have been reviewed by the Audit Committee of the Board of 
Directors and approved by the Board of Directors in their respective meetings held on 24 October 2024. 

Further, as required under Regulation 33(2)(c) of the SEBI (LODR) Regulations, 2015, also enclosed is a copy of the 
"Limited Review Report" by the Statutory Auditors on the unaudited financial results (Standalone & Consolidated) of the 
Company for the quarter and half-year ended 30 September 2024. The "Limited Review Report'' has been placed before 
the Board of Directors in their meeting held on 24 October 2024. 

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is also covered in the Unaudited 
Financial Results (Standalone & Consolidated) submitted herewith. Pursuant to Regulation 52(7) & 52(7 A) of SEBI 
(LODR) Regulations, 2015, please find enclosed the Statement indicating no Deviation or Variation in the use of proceeds 
of issue of listed, non-convertible, unsecured debentures for the quarter ended 30 September 2024. 

Statutory Auditor's certificate certifying the book values of the assets provided as security in respect of listed secured debt 
securities of the Company as on 30 September 2024 and compliance with respect to financial covenants of the listed debt 
securities for quarter ended 30 September 2024, and trustee wise Security Cover Certificate as on 30 September 2024 in the 
format, as specified vide SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 and 
SEBI Circular No. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024 in terms of Regulation 54 read with 
regulation 56 (I) (d) of the SEBI (LODR) Regulations, 2015 are also submitted herewith. 

Further, Board of Directors in its aforesaid meeting decided, inter alia, to pay first interim dividend at the rate of ot..5"' % 
(Rs. :) . 50 /- per share) on the face value of paid-up equity shares of Rs. 10/- each for the financial year 2024-25 . The 
date of payment / dispatch of dividend shall be 18 November 2024. 

The Board Meeting commenced at 06 '. 00 pm and concluded at O 8 : 2. o pm 

The submitted information shall also be hosted on the NTPC's website. 

Thanking you. 

Yours faithfully, 

~ 
(Ritu Arora) 
Company Secretary & Compliance officer 
Encl.: As Above 
~ ~ : (('itlYlfll 'l'f<R. ffi1l' ¢1,q~cf(-!. 7, ~'"Rl c'?l,_~l"l<.>1 ~. "<.'11tTl ~ ~ ~-110003 

~ ~ ~: L40101DL1975GOI007966, ~ -i.: 011-24387333, $cm -i.: 011-24361018, ~: ntpccc@ntpc.co.in, ~: www.ntpc.co.in 

Registered Office : NTPC Bhawan, SCOPE Complex, 7 Institutional Area, Lodi Road, New Delhi-110003 
Corporate Identification Number: L40101DL 1975GOl007966, Telephone No.: 011-24387333, Fax No.: 011-24361018, E-mail : ntpccc@ntpc.co.in 

Website : www.ntpc.co.in 



NTPC LIM ITED 

Regd Office; NTPC Bhawan, SCOPE Complex, 7 Institutional area , Lodhi Road, New Delhi -11 0003 
CIN-L40101 DL 1975GOI007966, website: www.ntpc.co.ln 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 
30 SEPTEMBER 2024 

SI. No. Particulars 

1 2 
1 Income 

(a) Revenue from operations 
(b) Other income 
Total Income (a+b) 

2 Expenses 
(a) Fuel cost 
(b) Electrici ty purchased for trading 
(c) Employee benefits expense 
(d) Finance costs 
(e) Depreciation, amortisatlon and impairment expense 
(f) Other expenses 
Total expenses (a+b+c+d+e+f) 

3 Profit before exceptional Items, tax and regulatory deferral 
account balances (1-2) 

4 Exceplional items - income/ (expense) (Refer Nole 7) 
5 Profit before tax and regulatory deferral account balances 

f3+4) 
6 Tax expense: 

(a) Current tax (Refer Note 4) 
(b) Deferred lax 

Total tax expense (a+b) 
7 Profit before regulatory deferral account balances (5-6) 
8 Net movement in regulatory deferral account balances (net of 

tax) 

9 Profit for the period (7+8) 
10 Other comprehensive Income 

items that will not be reclassified to profit or loss 
(a) Net actuanal gains/( losses) on defined benefit plans 
(b) Net galns/(losses) on lair value of equily instruments 
Income lax on items that Will not be reclassified to profil or loss 

(a) Net actuarial gains/(iosses) on defined benefit plans 
Other comprehensive income for the period (net of tax) 

11 Total comprehensive Income for the period (9+10) 

12 Earnings per equity share (of t 10/· each) - (not annualised) 
(including net movement in regulatory deferral account 
balance.s): Basic and Diluted (In~) 

13 Earnings per equity share (of ~ 10/- each) - (nol annualised) 
(excluding net movemenl in regulatory deferral account 
balances): Basic and Diluted (in~) 

14 Paid-up equity share capital 
(Face value of share 'l' 10/- each) 

15 Paid-up debt capital' 

16 Other equity exduding revaluation reserve 

17 Net worth" 

18 Debenture redemption reserve 

Quarter ended 
30.09.2024 

(Unaudited) 

3 

40327.56 
917.27 

41244.83 

22959.82 
849.73 

1290.56 
3107.88 
3646.95 
5551 .13 

37406.07 
3838.76 

3838.76 

681.78 
719.90 

1401.68 
2437.08 
2211 .79 

4648.87 

(34.23) 
4.83 

5.98 
(23.42) 

4625.45 

4.79 

2.51 

9696.67 

183318.92 

146302.56 

154722.87 

2927,82 

Quarter ended Quarter ended 
30.06.2024 30.09.2023 

(Unaudited) (Unaudited) 

44419.22. 
633.82 

45053.04 

26357.36 
994.95 

1376.03 
2648.97 
3654.47 
3244.25 

38276.03 
6777.01 

6777.01 

1067.09 
595.80 

1662.89 
5114.12 
(603.14) 

4510.98 

(34.32) 
23,97 

6.00 
(4.35) 

4506.63 

4.65 

5.27 

9696.67 

182261 .00 

144747.23 

153253.67 

3183.39 

5 

40875.32 
642.55 

41517.87 

24577.73 
983.76 

1297.35 
2464.72 
3464.18 
3479,00 

36266.74 
5251 .13 

5251 .13 

902.63 
538.83 

1441.46 
3809.67 

75.34 

3885.01 

(27.12) 
21 .12 

4.74 
(1.26) 

3883.75 

4.01 

3.93 

9696.67 

183011.06 

134360.99 

143067.03 

4889.38 

Six months 
ended 

30.09,2024 
(Unaudited) 

6 

84746.78 
1551.09 

86297.87 

49317. 10 
1844.68 
2666.59 
5756.85 
7301 .42 
8795.38 

75682.1 0 
10615.77 

1061 5.77 

1748.87 
1315.70 

3064.57 
7551.20 
1608.65 

9159.85 

(68.55) 
28.80 

11.98 
(27.77) 

9132.08 

9.45 

7.79 

9596.67 

183318.92 

146302.56 

154722.87 

2927.82 

Six months 
ended 

30.09.2023 
( Unaudited) 

79997.57 
1200.99 

81198.56 

47428.00 
1996.35 
2654.97 
4979.66 
6724.52 
6011 .38 

69794.88 
11403.68 

11403.68 

2022.11 
1073,46 

3095.57 
8308.11 
(357.06) 

7951 .05 

(54.26) 
57.30 

9.48 
12.52 

7963.57 

8.20 

8.57 

9696.67 

183011 .06 

134360.99 

143067.03 

4889.38 

~ Crore 

Year ended 
31 .03.2024 
(Audited) 

8 

161985,03 
3722.24 

165707.27 

94037.49 
3881 ,66 
5670.10 

10250.82 
13943.15 
15213.43 

142996.65 
22710.62 

834.55 
23545.17 

3941.73 
2658.30 

6600.03 
16945.14 

11 34.25 

18079.39 

(128.00) 
120.90 

22.36 
15.26 

18094.65 

18.64 

17.48 

9696.67 

185218.62 

140188.35 

148771.01 

3219.38 



STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 
30 SEPTEMBER 2024 

SI. No. Particulars Quarter ended Quarter ended Quarter ended Six months Six months 
30.09.2024 30.06.2024 30.09.2023 ended ended 
(Unaudited) (Unaudited) (Unaudited) 30.09.2024 30.09.2023 

(Unaudited) (Unaudited) 

1 2 3 4 5 6 7 

19 Capital redemption reserve 197.89 197.89 197.89 197.69 197.89 

20 Debt equity ratio (Paid-up debt capital / Shareholder's Equity) 1.18 1.18 1.27 1.16 1.27 

21 Debt service coverage ratio [(Profit for the period•Finance 2.05 1.22 2.63 1.54 1.65 
costs+ Depreciation and amortisalion) / (Finance costs + lease 
payments+Scheduled principal repayments of non current 
borrowings)) 

22 Interest service coverage ratlo [(Profit for the period + Finance 3.67 4.08 3.98 3.86 3.95 
costs+ Deprecialion and amortisation)/ Finance costs)] 

23 Current ratio (Current assets I Current liabilities) 1.00 1.01 0.96 1.00 0.96 

24 Long term debt to wor1<ing capital ratio (Non current borrowings 10.30 9.43 11.28 10.30 11.28 
including current maturity of non current borrowings I [worl<ing 
capital+current maturities of non current borrov.iings]) 

25 Bad debts to account receivable ratio (Bad debts / Average - - -
Trade receivables) 

26 Current liability ratio (Current liabilities I (Non current liabilities + 0.30 0.31 0.30 0.30 0.30 

Current liabilities) 

27 Total debts to lotal assets ratio (Paid up debt capital /Total 0.46 0.46 0.47 0.46 0.47 

assets) 

28 Debtors turnover ratio (Revenue from operations I Average 5.16 5.72 4.53 5.90 5.07 

lrade receivables) - Annualised 

29 Inventory turnover ralio (Revenue from operations I Average 10.12 10.43 12.58 10.42 12.43 

lnvenlory) - Annualised 

30 Operating margin(%) (Earnings before Interest and lax I 21.07 18.66 18.34 19.B1 18.82 

Revenue from operalions) 

31 Net profit margin(%) (Profit for lhe period I Revenue from 11 .53 10.16 9.50 10.81 9.94 

ooerations\ 

$ Comprises non current borrowmgs and current borrowmgs 

• Excluding Fly ash utilization reserve and items of Olher comprehensive Income 

See accompanying notes to the unaudited standalone financial results. 

~ Crore 
Year ended 
31.03.2024 
(Audited) 

6 

197.69 

1.24 

1.56 

4.04 

0.92 

10.27 

0.33 

0.47 

5.69 

10.43 

19.41 

11 .16 



STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
tC rare 

SI. Particulars As at As at 
no. 30.09.2024 31.03.2024 

(Unaudited) (Audited) 
A ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 210362.16 211323.43 
(b) Capital work-in-progress 49609.95 47153.81 
(c) Investment property 859.25 859.90 
(d) Intangible assets 425.58 427.69 
(e) Intangible assets under development 1.26 3.19 
(f) Financial assets 

(i) Equity Investments in subsidiaries and joint venture 34478.10 32405.95 
(ii) Other investments 705.78 701 .98 
(iii) Loans 797.89 800.66 
(iv) Trade receivables 346,69 1168.10 
(v) Other financial assets 634.01 627.98 

(g) Other non-current assets 13477.15 11938.70 
Sub-total - Non-current assets 311697.82 307411.39 

2 Current assets 
(a) Inventories 15174.36 17369.83 
(b) Financial assets 

(i) Investments 50.00 50.00 
(ii) Trade receivables 28582.51 27347.52 
0ii) Cash and cash equivalents 435.86 197.16 
(iv) Bank balances other than cash and cash equivalents 3892.64 4403.34 
(v) Loans 635.01 415.85 
(vi) Other financial assets 12383.49 11664.94 

(c) Other current assets 9579.43 10907.50 
Sub-total • Current assets 70733.30 72356.14 

3 Asset held for sale 21.53 117.19 
4 Regulatory deferral account debit balances 14987.58 13409.81 

TOTAL - ASSETS 397440.23 393294.53 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 9696.67 9696.67 
(b) Other equity 146302.56 140188.35 

Sub-total· Total equity 155999.23 149885.02 

2 Liabilities 
(i) Non-current liabilities 

(a) Flnancial liabililies 
(I) Borrowings 150527.23 146159.07 

(ii) Lease liabilit ies 840.89 824.52 
(iii) Other financial liabilities 606.24 465.60 

(bl Provisions 1919.46 1898.03 
(c) Deferred tax liabilities (net) 14291 .09 13066.53 

(d) Other non-current liabilities 88.64 83.27 

Sub-total - Non-current liabilities 168273.55 162497.02 
(ii) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 32791 .69 39059.55 

(ii) Lease liabilities 190.30 162.87 

/iii) Trade payables 
- Total outstandin,1 dues of micro and small enterprises 511 .35 538.52 
- Total outstanding dues of creditors other than micro 8999.94 8936.14 

and small enterprises 
(iv) Other financial liabili ties 20840.14 21970.54 

(b) Other current liabilities 1232.60 1260.33 

(c) Provisions 6280.37 6376.21 

(d) Current tax liabilities (net) . . 

Sub-total - Current liabilities 70846.39 78304.16 

3 Deferred revenue 2321.06 2328.01 

4 Regulatory deferral account credit balances 280.32 

TOTAL· EQUITY AND LIABILITIES 397440.23 393294.53 



1=1 
STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024 

t Crore 

SI. No. Particulars Quarter ended Quarter ended Quarter ended Six months Six months Vear ended 
30.09.2024 30.06.2024 30.09.2023 ended ended 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) 30.09.2024 30.09.2023 (Audited) 
(Unaudited) (Unaudited) 

1 2 3 4 5 6 7 8 

1 Segment revenue 
- Generation 39703,44 43660.54 40073.26 83363.98 78318.16 159076.46 
• Others 2791 ,97 2963.60 2463.96 5755.57 4930.62 9870.10 

• Unallocated 593.15 326.55 392.29 919.70 745.16 2376.54 

- Less: Inter segment elimination 1843.73 1897.65 141 1.64 3741 .38 2795.38 5615.83 

Total 41244.83 45053.04 41517.87 86297.87 81198.56 165707.27 

2 Segment results 
Profit before Interest and tax (Including regulatory deferral 
account balances) 

• Generation 8818.06 8184.72 7282.22 17002.78 14802.53 31497.75 

- Others 278.63 200.40 316.20 479.03 603.78 658.43 

Total 9096.69 8385.12 7598.42 17481.81 15406.31 32156.18 

Less: 
(i) Finance costs 3,107.88 2,648.97 2464.72 5756.85 4979.66 10250.82 

(ii) Other unallocated expenditure net of unallocable income (530,00) (310.03) (208.73) (840.03) (544.38) (21 79.64) 

Add: 
(iii) Exceptional !terns (Refer Note 7) 0.00 . . . - 834.55 

Profit before tax (Including regulatory deferral account 6518.81 6046.18 5342.43 12564.99 10971.03 24919.55 

balances) 
Tax expense (including tax on movement In regulatory deferral 1869.94 1535.20 1457.42 3405.14 3019.98 6840.16 

account balances) 
Profit after tax 4648.87 4510.98 3885.01 9159.85 7951 .05 18079.39 

3 Segment assets 

• Generation 339997.14 341281 .18 332128.34 339997.14 332128.34 338097.26 

• Others 14152.83 13897.87 12876.48 14152.83 12876.48 13808.89 

• Unallocated 43290.26 41127.41 40965.02 43290.26 40965.02 41388.38 

Total 397440.23 396306.46 385969.84 397440.23 385969.84 393294.53 

4 Segment liabilities 
- Generation 35569.51 37537.07 38428.68 35569.51 38428.68 36905.26 

- Others 4644.08 4728.38 4996.19 4644.08 4996.19 5040.12 

' 
• Unallocated 201227.41 199597.11 198467.31 201227.41 198467.31 201464.13 

Total 241441.00 241862.56 241912.18 241441.00 241912.18 243409.51 

The operations of the Company are mainly carried out within the country and therefore, there Ts no reportable geographical segment. 



STANDALONE STATEMENT OF CASH FLOWS 

rore 
Partlculars Sile months Six months Year 

ended ended ended 
30.09.2024 30.09.2023 31.03.2024 

/Un-audltedl /Un-audited\ /Audited\ 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax and regulatory deferral account balances 10615.77 11403.68 23545.1 7 
Add: Net movements in regula1ory deferral account balances (net of tax) 1608.65 (357.06) 1134,25 
Add: Tax on net movements in regulatory deferral account balances 340.57 (75.69) 240.13 
Profit before tax including movements In regulatory deferral account balances 12564.99 10971 .03 24919.55 

Adjustment for: 
Depreciation.amortisation and impairment e~pense 7301 .42 6724.52 13943.15 
Provisions 234.75 287.20 844.27 
Impairment on investments - 22.88 181.05 
Exceptional item-provision written back - - (834.55) 
On account of government grants 5.37 (5.53) (9.26) 
Lease rent from investment property (4.27) (1.12) (5.93) 
Deferred foreign currency nuctuallon asset (62.42) 54.79 78.84 
Deferred Income from foreign currency fluctuation 111.12 (8.49) 10.94 
Regulatory deferral account debitl(credit) balances (1 949.22) 432.65 (1374.38) 
Fly ash utilisation reserve fund 133.55 113.21 172.99 
Finance costs 5694.18 4935.78 10159.69 
Unwinding of discount on vendor liabilities 62.67 43.88 128.87 
Interest income/Late payment Surcharge/Income on investments (341 .67) (234.03) (819.33) 
Dividend income (771 .36) (549.98) (1639.08) 
Provisions written back (38.48) (14.20) (231 .95) 
Profit on de-recognition of property, plant and equipment (1.24) (0.34) (29.74) 
Loss on de-recognition of property, plant and equipment 102.78 76.67 215.46 

10477.18 11877.89 20791 .04 

Operating profit before working capital changes 23042.17 22848 .92 45710.59 
Adjustment for: 
Trade receivables (348.96) (6298.99) 84.84 
Inventories 2862.78 2222.70 (2515.99) 
Trade payables, provisions, other financial liabilities and other liabilities (875.96) 212.09 (937.73) 
Loans. other financia l assets and other assets 574.74 812.22 (4263.01) 

2212.60 (3051 .98) (7631 .89) 

Cash generated from operations 25254.77 19796.94 38078.70 

Income taxes (paid) I refunded (1812.26) (1 474.87) (3276.02) 
Net cash froml(used In) operating activities - A 23442.51 18322.07 34802.68 

B. CASH Fl-OW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment, intangible assels and Investment property (9332.41 ) (8953.05) (17444.27) 

Proceeds of property, plant and equipment ; intangible assets and investment property 19.97 40.28 75.19 

Investment in subsidiaries and joint venture companies (2072.15) (848.00) (2525.85) 

Redemption of non-convertible debentures 25.00 25.00 50.00 

Loans and advances to subsidiaries(net) (172. 14) 3275.33 3465.91 

Interest income/Late payment Surcharge/Income on investments received 284.12 197.54 517.72 

Lease rent from investment property 4.27 1.12 5.93 

Government grant received 0.00 13.31 22.30 

Dividend received 783.07 899.98 1765.59 

Income tax paid on Income from Investing activities (177.74) (1 60.62) (402.28) 

Bank balances other than cash and cash equivalents 481 .53 (2176.54) (620.17) 

Net cash froml(used in) investing activities - B (10156 .48) (7685.65) (15089.93) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from non-current borrowings 5528.40 8401 .19 16334.16 

Repayment of non-current borrowings (8681 .38) (10633.32) (20048.84) 

Proceeds / repayments of current borrowings (Net) (218.39) 290.00 3907.17 

Payment of lease obligations (5.28) (17.33) (55.48) 

Interest paid (6519.26) (5766.20) (12383.23) 

Dividend paid (3151.42) (2 ,909.00) (7,272.50) 

Net cash froml(used In) financing activities· C (13047.33) (10634.66) {19518.72) 

Net increase/(decrease) in cash and cash equiva lents (A+B+C) 238.70 1.76 194.03 

Cash and cash equivalents at the beginning of the year/period 197.16 3.13 3.13 

Cash and ca.sh equivalents at the end of the year/ period 435.86 4.89 197.16 



Notes to Unaudited Standalone Financial Results: 

The above standalone financial results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 24 
October 2024 and approved by the Board of Directors in their meeting held on the same date. 

2 The Joint Statutory Auditors of the Company have carried out the limited review of these standalone financial results as required under 
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

3 a) (i) The CERC notified The Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2024 vide Order 
dated 15 March 2024 (Regulations, 2024) for determination of tariff for the tariff period 2024-29. Pending issue of provisional/final tariff 
orders with effect from 1 April 2024, capacity charges are billed to beneficiaries in accordance with the tariff approved and applicable as 
on 31 March 2024, as provided in Regulations, 2024. In case of projects declared commercial w.e.f. 1 April 2024 and projects where 
tariff applicable as on 31 March 2024 is pending from CERC, billing is done based on capacity charges as filed with CERC in the tariff 
petitions. Accordingly, capacity charges provisionally billed for the quarter and six months ended 30 September 2024 is { 11 ,741.80 
crore and f 25,110.94 crore respectively (Previous quarter and six months : { 12,641.71 crore and t 25,237.39 crore respectively). 
Energy and other charges are billed as per the norms specified in the CERC Regulations 2024. Accord ingly, energy charges billed for 
the quarter and six months ended 30 September 2024 is f 22,169.03 crore and t 48,678.10 crore respectively (Previous quarter and 
six months : ( 24,525.16 crore and< 47,562.20 crore respectively). 

(ii) Capacity charges for the quarter and six months ended 30 September 2024 have been provisionally recognized considering the 
provisions of CERC Tariff Regulations, 2024 amounting to ( 14,906.09 crore and < 30.424.03 crore respectively (Previous quarter and 
six months : { 13,116.67 crore and< 26,314.39 crore respectively). Energy and Other charges for the quarter and six months ended 30 
September 2024 have been recognized at ( 22,757.74 crore and < 49,657.56 crore respectively (Previous quarter and six months : ( 
25,405.87 crore and< 49,045.91 crore respectively) as per the norms specified in the Regulations 2024. 

b) Capacity charges for the quarter and six months ended 30 September 2024 include ( 585.52 crore and f 1,074.51 crore respectively 
(Previous quarter and six months : < 468.87 crore and f 633.25 crore respectively) pertaining to earlier years on account of impact of 
CERC orders and other adjustments. Energy and other charges for the quarter and six months ended 30 September 2024 (-) ( 47.75 
crore and (-) f 185.48 crore respectively (Previous quarter and six months : ( 150.17 crore and f 310.35 crore respectively) pertaining to 
earlier years on account of revision of energy charges due to grade slippages and other adjustments. 

c) Sales for the quarter and six months ended 30 September 2024 include Nil and (-) {140.21 crore respectively (Previous quarter and 
six months : Nil) on account of income tax recoverable from the beneficiaries as per Regulations, 2004. Sales for the quarter and six 
months ended 30 September 2024 also include ( 27.61 crore and< 55.21 crore respectively (Previous quarter and six months ; < 27.65 
crore and < 55.30 crore respectively) on account of deferred tax materialized which is recoverable from beneficiaries as per Regulations, 
2024. 

d) Revenue from operations for the quarter and six months ended 30 September 2024 include < 882.84 crore and < 1,917.40 crore 
respectively (Previous quarter and six months : f 1,009.11 crore and < 2,050.36 crore respectively) on account of sale of energy through 
trading (gross). 

e) Revenue from operations for the quarter and six months ended 30 September 2024 include ( 68.05 crore and < 154.28 crore 
respectively (Previous quarter and six months : < 59.13 crore and< 142.65 crore respectively) on account of sale of energy from solar 

stations. 

4 Provision, for current tax for the quarter and six months ended 30 September 2024 includes < Nil and (-) < 140.21 crore respectively 
(Previous quarter and six months : < Nil and(-)< 22.04 crore respectively) in respect of tax related to earlier years. 

5 The Company is executing a 4 X 130 MW Hydro Electric Project in the State of Uttarakhand. After the reports of land subsidence in 
Joshimath Town, Additional District Magistrate, Chamoli has issued order on 5 January 2023 to ban all the construction activities till 
further orders. Hon'ble High Court of Uttarakhand on hearing a public interest litigation on 12 January 2023, has directed the State to 
strictly enforce the said ban on construction in Joshimath area . As per Company's understanding, the land subsidence in Joshimath 
does not have any link with the Project which has also been confirmed through various expert reports submitted by the State of 
Uttarakhand in the Hon'ble High Court of Uttarakhand on 22 September 2023. The hon'ble Court on 25 September 2023 directed the 
National Disaster Management Authority (NOMA) to make its recommendations. As per the recommendations of NOMA dated 16 July 
2024, it has no objection to permit NTPC to restart construction activity with adherence to certain stipulated conditions. Vide order dated 
2 September 2024 of District Collector, Chamoli, the restrictions for constructions imposed vide order da~ed 5 January 202~, stands 
vacated w.r.t. the Company and the construction works have resumed in September 2024. Aggregate cost incurred on the project up to 
30 September 2024 is < 6,936.22 crore (31 March 2024: < 6,671.30 crore). Technical and admin_istrative works related to _the project 
were going on during the intervening period. The public interest litigation fi led before the Hon'ble High Court of Uttarakhand, 1s yet to be 

disposed off. 



6 In respect of one of the hydro power projects of the Company, the construction of which has been discontinued on the advice of the 
Ministry of Power (MOP) , Government of India (GOI) in the year 2010, an amount of { 483.64 crore (31 March 2024: t 483.37 crore) is 
outstanding as recoverable from GOI as on 30 September 2024 towards expenditure incurred in respect of this project. The aforesaid 
amount recoverable includes an amount oft 244.79 crore (31 March 2024: t 269.93 crore) in respect of arbitration awards challenged 
by the Company before the Hon'ble High Court of Delhi for which corresponding liability exists under 'Current Liabilities- Provisions'. In 
the event the Hon'ble High Court grants relief to the Company, the amount would be adjusted against the amount recoverable from GOI. 
Management expects that the total cost incurred, anticipated expenditure on the safety and stabilisation measures, other recurring site 
expenses and interest costs as well as claims of contractors/vendors for various packages for this project will be compensated in full by 
the GOI. 

7 The Company has an investment oft 834.55 crore ( 31 March 2024: t834.55 crore) in RGPPL. The entire investment was considered 
impaired and provided for prior to 31 March 2023. During the previous year 2023-24, a review was carried out based on the financial 
position of the Subsidiary and fair valuation of investments in RGPPL, the provision made was written back and disclosed as an 
Exceptional item. 

8 The Company had incorporated a wholly owned subsidiary, in the name of 'NTPC Mining Limited' (NML) on 29 August 2019, for taking 
up coal mining business.The Board of Directors of the Company has approved the hiving-off its coal mining business, cons isting of 6 
coal mines of the Company to NML at book value, through a business transfer agreement (BTA) dated 17 August 2023. The BTA shall 
become effective upon completion of the conditions precedent mentioned in the BT A. The transfer is yet to take place. 

9 The Company had entered into an agreement for movement of coal through inland waterways for one of its stations. After 
commencement of the operations, the operator had raised several disputes, invoked arbitration and raised substantial claims on the 
Company. The Arbitral Tribunal had awarded a claim of { 1,891.09 crore plus applicable interest in favour of the operator, during the 
financial year 2018-19. Based on the interim arbitral award and subsequent directions of the Hon'ble Delhi High Court and Hon'ble 
Supreme Court of India, an amount of { 356.31 crore was paid to Operator upto 31 March 2019 and an amount oft 500 crore was 
deposited with the Delhi High Court in November 2019, which was subsequently released to the Operator, on submission of bank 
guarantee. 

Hon'ble High Court directed the parties to commence formal handing over of the infrastructure in the presence of appointed Local 
Commissioner which could not commence due to various local and operator's issues. Date of hearing at Hon'ble High Court of Delhi has 
been adjourned several times and now the arguements are going on. 

Pending final disposal of the appeal by the Hon'ble High Court, considering the provisions of Ind AS 37 'Provisions, Contingent Liabilities 
and Contingent Assets' and Significant material accounting policies of the Company, provision has been updated by interest to t 38.67 
crore (31 March 2024: t 38.59 crore) and an amount oft 1,917.42 crore (31 March 2024: ~ 1,870.55 crore) has been considered as 
contingent liability. Further, the amount deposited with Delhi high court was reviewed during the previous year and as an abundant 
precaution, the amount deposited was fully provided for, conservatively. 

10 The Company has maintained security cover of 100% or higher as per the terms of offer document/Information Memorandum and/or 
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non
convertible debt securities. Further, security has been created on specified assets of the Company through English/Equitable mortgage 
as per the terms of respective Debenture Trust Deeds for all secured non-convertible debt securities issued by the Company. The 
Company is also in compliance with all the covenants, in respect of all listed non-convertible debt securities issued by the Company. 

11 The shareholders of the Company have approved final dividend of< 3.25 per share (face value of < 10/- each) for the financial year 2023 
- 24 in the Annual General Meeting held on 29 August 2024, which was paid in September 2024. Further, The Board of Directors of the 
Company has declared first interim dividend of < ,i, So per share (face value of t 10/- each) for the financial year 2024-25 in their 
meeting held on 24 October 2024. 

12 Previous periods figures have been reclassified wherever considered necessary. 

Place: New Delhi 
Date : 24 October 2024 
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NTPC LIMITED 

Regd Office: NTPC Bhawan, SCOPE Complex, 7 Institutional area, Lodhi Road , New Delhi -110003 
CIN-L40101 DL 1975GOI007966, website: www.ntpc.co.in 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 
30 SEPTEMBER 2024 

Particulars Quarter ended Quarter ended Quarter ended Six months Six months 
30.09.2024 30.06.2024 30.09.2023 ended ended 

(Unaudited) (Unaudited) (Unaudited) 30.09.2024 30.09.2023 
(Unaudited) (Unaudited) 

2 ~ s 0 0 I 

Income 
(a) Revenue from operations 44696.30 48520.57 44983.35 93216.87 88058.44 
(b) Other income 501 .47 461 ,11 401.29 962.58 716.22 
Total income (a+b) 45197.77 48981.68 45384.64 94179.45 88774.66 
Expenses 
(a) Fuel cost 24225.28 27844.82 25614.98 52070.10 49659.62 
(b) Electricity purchased for trading 1213.02 1440.81 1314.60 2653.83 3003.78 
(c) Employee benefits expense 1538.28 1629.74 1528.04 3168.02 3116.73 
(d) Finance costs 3620.58 3135.91 2920.51 6756.49 5842.88 
(e) Depreciation, amortisation and Impairment expense 4215.62 4204.20 4037.68 8419.82 7858.96 
(f) Other expenses 6064.49 3588.70 3845.54 9653. 19 6742.99 
Total expenses (a+b+c+d+e+f) 40877.27 41844.18 39261 .35 82721 .45 76224.96 
Profit before tax, Regulatory deferra l account 4320.50 7137.50 6123.29 11458.00 12549.70 
balances and Share of profit of joint ventures 
accounted for using equity method (1-2) 

Share of profits/(loss) of join! ventures accounted for using 369.75 733.96 403.13 1123.71 1082..25 
equity method 
Profit before tax and regulatory deferra l acc ount 4710.25 7871.46 6526.42 12581.71 13631.95 
balances (3+4) 
Tax expense 
(a) Current tax (Refer Note 5) 827.01 1119.94 1062.13 1946.95 2247.80 
(b) Deferred tax 839.21 658.26 957.52 1497.47 1525.99 

Total la~ expense (a+b) 1666.22 1778.20 2019.65 3444.42 3773.79 
Profit before regulatory deferral account bafances (5- 3044.0J 6093.26 4506.77 9137.29 9858.16 
6) 

Net movement In regulatory deferral account balances (net 2336.22 (587.19) 219.63 1749.03 (224.63) 
of tax) 

Profit for the period (7+8) 5380.25 5506.07 4726.40 10886.32 9633.63 
Other comprehensive Income 
(a) Items thal will not be reclassified to profil or loss 

(i) Net actuarial gains/(losses) on defined benefit (39.95) (40.02) (32.73) (79.97) (65.48) 

plans 
(ii ) Net gainsl(losses) on fair value of equity 4.83 23.97 21 .12 28.80 57.30 

instruments 
rm) Share of other comprehensive income of join! (2.03) (0.84) 0.03 (2.87) 0.11 

ventures accounted for under the equity method 
Income lax on items that wm not be reclassified to 
profit or loss 
(i) Net actuarial gainsl(losses) on defined benefit 6.97 6.98 5.46 13.95 10.92 

plans 
(b) Items lhal will be reclassiffed to profit or loss 

(I) Exchange differences on translation of foreign (1 7.55) (99.13) (1,85) (1 16.68) (28.75) 

operations 
Other comprehensive income for the period (net of lax) (47.73) (109.04) (7.97) (156.77) (25.90) 

(a+b) 
Total comprehensive income for the period (9+10) 5332.62 5397.03 4718.43 10729.55 9607.63 

Profit attributable to owners of lhe parent company 5274.59 5474.14 4614.64 10748.73 9487.88 

Profit al1rlbutable to non-controlling interesl 105.66 31 .93 111.76 137.59 145.65 

Other comprehensive Income allributable to owners of the (47.72) (109.03) (7.80) (156.75) (25.56) 

parent company 
(0.02) (0.34) Other comprehensive Income attributable to non conlrnlllng (0.01) (0.01) (0.1 7) 

interest 

t Crore 

Year ended 
31 .03.2024 
(Audited) 

" 
178500.88 

2664.98 
181165.86 

98311.96 
5682.79 
6592. 03 

12048.21 
16203.63 
16821.39 

155660.01 
25505.85 

1635.60 

27141.45 

4296.10 
2513.1 0 

6809.20 
20332.25 

1000.20 

21332.45 

(154,69) 

120.90 

5.69 

23.24 

(19.75) 

(24.61) 

21307.84 

2081 1.89 

520.56 

(22.13) 

(2.48) 



SI. 
No. 

Particulars 

2 

16 Earnings per equity share (of f 101· each) - (not 
annualised) (including nel movement in regula1ory deferral 
account balances): Basic and DIiuted (In tj 

17 Earnings per equity share (of f 101- eaeh) (not 
annualised) (excluding net movement In regulatory deferral 
account balances): Basic and DIiuted (In ~) 

18 Paid-up equity share capilal 
(Face value of share f 101- each) 

19 Paid-up debt capilal' 

20 Other equity excluding revaluation reserve 

21 Net worth' 

22 Debenlure redemption reserve 
23 Capital redemption reserve 
24 Debt equity ralio (Paid-up debt capital I Shareholde~s 

Equity) 

25 Debi service coverage ralio [(Profit for the period+Finance 
costs+ Depreciation and amortisation) I (Finance costs+ 
lease payments+Scheduled principal repayments of non 
current borrowings)] 

26 Interest seNice coverage ratio [(Profit for lhe period + 
Finance costs+ Depreciation and amor1isalion )/ Finance 
cosls)) 

27 Curren! ralio (Curren! assets I Curren! liabilities) 

28 Long term deb! to working capilal ralio ( non currenl 
borrowings lncluding current maturity of non current 
borrowings I [working capital+currenl malurities of non 
current borrowings I) 

29 Bad debts to account receivable ralio (Bad debls I 
Average Trade receivables) 

30 Current liability ratio (Current liabilities/ (Non current 
liabilities + Current liabilities) 

31 Total debls to 101al assets ratio (Paid up debt capital/ 
Tolal assets) 

32 Debtors turnover ratio (Revenue from operations I Average 
trade receivables) - Annualised 

33 Inventory turnover ratio (Revenue from operations I 
Average inventory) - Annualised 

34 Operating margin(%) (Earnings before interest and lax/ 
Revenue from operations) 

35 Net profit margin(%) (Profit for the period I Revenue rrom 
operalions) 

s Comprises non current borrowings and current borrowings 

Quarter ended 
30.09.2024 
(Unaudited) 

5.44 

3.03 

9696.67 

239932.32 

168574.54 

167202.94 

3888.49 
197.89 

1.43 

1.81 

3.65 

0.93 

18.54 

0.28 

0.49 

4.98 

10.75 

22.21 

12.04 

• Excluding Fly ash utilization reserve and Items of Other comprehensive income 

See accompanying notes to the unaudiled consolidated Onancial results 

Quarter ended Quarter ended 
30.06.2024 30.09.2023 

(Unaudited) 

5.65 

6.25 

9696.67 

235583.86 

156411 .25 

165109.29 

4119.71 
197.89 

1.42 

1.32 

4.10 

0.93 

16.94 

0.30 

0.48 

5.34 

10.97 

20.35 

11 .35 

(Unaudited) 

4.76 

4,53 

9696.67 

225719.43 

143980.28 

152792.50 

5761.48 
197.89 

1.47 

2.37 

4.00 

0.89 

18.49 

0.29 

0.49 

4.43 

13.30 

20.52 

10.51 

Six months 
ended 

30.09.2024 
(Unaudited) 

0 

11.08 

9.28 

9696.67 

239932.32 

158574.54 

167202.94 

3888.49 
197.89 

1.43 

1.53 

3.B6 

0.93 

18.54 

0.28 

0.49 

5.46 

11 .00 

21.24 

11.68 

Si x months 
ended 

30.09.2023 
(Unaudited) 

{ 

9.78 

10.02 

9696.67 

225719.43 

143980.28 

152792.50 

5761.48 
197.89 

1,47 

1.68 

3.99 

0.89 

18.49 

0.29 

0.49 

4.89 

13.14 

20.63 

10.94 

Vear ended 
31.03.2024 
(Audited) 

21.46 

20.43 

9696.67 

235040.30 

151012.60 

159689.61 

4134.34 
197.89 

1.46 

1.61 

4.12 

0.84 

22.99 

0.32 

0.49 

5.30 

11.07 

21.20 

11 .95 



CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
, Crore 

SI. Particulars As at As at 
No. 30.09.2024 31.03.2024 

{Unaud ited) (Audited} 

A ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 258673.68 258423.86 
(b) Capital work-In-progress 95612.46 87592.80 
(c) Intangible assets 504.45 509.77 
(d) Intangible assets under development 73.75 71 .65 
(e) Investments accounted for using the equity method 15742.98 15130.96 
(f) Financial assets 

(i) Investments 707.40 703.60 
(ii) Loans 595.37 570.19 
(iii) T rade receivable 41 3.74 1287.54 
(Iv) Other financial assets 776.17 710.80 

(g) Deferred tax assets (net). 1193.43 1169.90 
(h) Other non-current assets 18923.53 16016.17 
Sub-total - Non-current assets 393216.96 382187.i~ 

2 Current assets 
(a) Inventories 15887.87 18019.12 
(b) Financial assets 

(i) Investments 50.00 50.00 
(ii) Trade receivables 33256.40 33349.68 
(iii) Cash and cash equivalents 2097.28 863.34 
(iv) Bank balances other than cash and cash equivalents 5725.15 5984.00 
(v) Loans 287.19 271.12 
(vi) Other financial assets 14079.90 13212.71 

(c) Current tax assets (Net) 36.25 46.78 
(d) Other current assets 10946.60 11238.78 
Sub-total • Current assets 82366.64 83035.S3 

3 Asset held for sale 21 .99 117.77 
4 Regulatory deferral account debit balances 16624.81 14856.03 

TOTAL · ASSETS 492230.40 480196.57 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 9696,67 9696.67 

(b) Other equity 158574.54 151012.60 

Total equity attributable to the owners of the parent 168271 .21 160709.27 
Non controlling interests 4643.20 4413.01 

Sub-total · Total equity 172914.41 165122.28 

2 Liabilities 

(ii Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 202496.54 190214.97 

(ii) Lease liabilities 1808.84 1837.83 

(iii) Other financial liabiltties 691 .63 540.32 

(b) Provisions 2115.82 2084.03 

(c) Deferred tax liabltities (net) 16661.70 15231.83 

(d) Other non-current liabil ities 2849.06 2810.1 4 

Sub-total - Non-current liabilities 226623.59 212719.12 

(ii) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 37435.78 44825.33 

(ii) Lease liabilities 268.33 252.85 

(iii) Trade payables 
- Total outstanding dues of micro and small enterprises 536.10 579,97 
- Total outstanding dues of creditors other than micro and 10669.38 10757.98 

small enterprises 
(iv) Other financial liabilities 31060.84 32944.74 

(b) Other current liabilities 2030.94 1980.19 

(c) Provisions 6957.03 7060.33 

(d) Current tax liabilities (net) 37.11 2.95 

Sub-total - Current liabilities 88995.51 98404.34 

3 Deferred revenue 2653.75 2651.00 

4 Regulatory deferral account credit balances 1043.14 1299.83 

TOTAL· EQUITY AND LIABILITIES 492230.40 480196.57 



CONSOLIDATED SEGMENT-WISE REVEN UE, RESULTS, ASSETS AND LlABILITIES FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024 

~ Crore 

SI. Particulars Quarter e11ded Quarter ended Quarter ended Sh< months Six months Year ended 
No. 30 .09.2024 30.06.2024 30.09.2023 ended ended 31 .03.20 24 

(Unaudited) (Unaudited) (Unaudited) 30.09 .2024 30.09.2023 (Audited) 
/Unaudited\ IUnauditedl 

1 2 3 4 5 6 7 8 

1 Segment revenue 
- Generation 43692.87 47323.87 43845.83 91016.74 85341.05 174192.1 1 
- Others 4168.46 4327.64 3990.92 8496.10 7855.83 15259.09 
- Unallocated 71 .44 51.47 76.12 122.91 139.86 630.35 
- Less: Inter segment elimination 2735.00 2721.30 2528.23 5456.30 4562.08 891 5.69 
Total 45197.77 48981 .68 45384.64 94179.45 88774,66 181165,86 

2 Segment results 
Profit before interest and tax (including regulatory 
deferral account balances) 

• Generation 10376.51 9239.54 9005.82 19616.05 17424.73 37228.67 
- Others 383.70 288.11 390.92 671.81 737.44 925.28 
Total 10760.21 9527.65 9396.74 20287.86 18162.17 38153,95 

Add: 
(i) Share of net profits/(loss) of joint venlures accounted for 
using equity method 389.75 733.96 403.13 11 23.7 1 1082.25 1635.60 
less: 
(i) Finance costs 3620.58 3135.91 2920.51 6756.49 5842.88 12048.21 
M Other unallocated expenditure net of unallocable Income (8.29) (34.95) 84 .56 (43.24) 38.04 (61 4.50) 

Profit before tax (Including regulatory deferra l account 7537,67 7160.65 6794.80 14698.32 13363.50 28355.84 
balances) 
TalC el<'pense (lnduding lax on movement in regulatory deferral 2157.42 1654.58 2068.40 3812.00 3729.97 7023.39 
account balances) 
Profit after tax 5380.25 5506.07 4726.40 10886.32 9633.53 21332.45 

3 Segment assets 
- Generation 450121 .60 444791.19 419234.74 450121.60 419234.74 438046.42 

- Olhers 18456.47 18143.59 16358.22 18456.47 16358.22 18912.62 

- Unallocated 24221.67 23777.19 24624.46 2422 1.67 24624.46 23831.28 

- l ess: lnler segment elimination 569.34 534.07 256.89 569.34 256.89 593.75 

Total 492230.40 486177.90 459960.53 492230.40 459960.53 480196.57 

4 Segment liabilities 
- Generation 57336.10 57990.07 55805.03 57336.10 55805.03 59238.1 1 

- Othflrs 6945,81 6844.09 7032.21 6945.81 7032.21 740 1.21 

- Unallocated 260246.62 255769.89 243703.23 260246.62 243703.23 253441.73 

- Less:lnter segment elimination 569.34 534.07 256.89 569.34 256.89 593.75 

Total 323959.19 320069.98 306283.58 323959.19 306283.58 319487.30 

The operations of the Group are mainly carried out within lhe country and therefore, there is no reportable geographical segmenL 



CONSOLIDATED STATEMENT OF CASH FLOWS 
, c.;rore 

Particulars Six months Six months Year 
ended ended ended 

30.09.2024 30.09.2023 31.03.2024 
/Un-audited\ /Un-audited\ /Audited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax and regulatory deferral account balances 12561 .71 13631 .95 27141.45 
Add: Net movement in regulatory deferral account balances (net of tax} 1749.03 (224.63) 1000.20 
Add: Tax on net movement in regulatory deferral account balances 367.58 (43.62) 214 .1 9 
Profit before tax including movements in regulatory deferral account balances 14698.32 13363.50 28355.84 

Adjustment for: 
Depreciation. amortisation and impairment expense 8419.82 7858.96 16203.63 
Provisions 235.02 305.79 864.55 
Share of net profits of joint ventures accounted for using equity method (1123.71) (1082.25) {1635.60) 
On account of government grants (50.47) 46.96 (472.12) 
Deferred foreign currency fluctuation asset (62.42) 54.79 78.84 
Deferred income from foreign currency fluctuation 109.35 {2.94) 14.72 
Regulatory deferral account debit ba lances {2116.61) 268.45 (1214.39) 
Fly ash utilisation reserve f und 136.49 113.21 175.82 
Finance costs 6692.69 5796.52 11954.79 
Unwinding of discount on vendor liabilities 63.80 46.36 131.16 
Interest income/Late payment Surcharge/Income on investments (444.62) (249.56) (961.91) 
Dividend income (9.80) (9.36) (9.36) 
Provisions written back (36.51) (16.64) (560.73) 
Profit on de-recognition of property, plant and equipment (1.24) (0.40) (30.37) 
Loss on de-recognition of property. plant and equipment 103.91 77.10 220.67 

11913.70 13204.81 24759.70 

Operating profit before working capital changes 26612.02 26568.31 53115.54 

Adjustment for: 
Trade receivables 1039.75 (6523 .15) (1334.47) 
Inventories 2607.61 2273.32 (2566.73) 
Trade payables, provisions, other financial liabilities and other liabililies (569.1 1) 67.76 (588.35) 
Loans, other financial assets and other assets {655.81) 241 .01 (4864.99) 

2622.44 (3941.04) (9374.54) 

Cash generated from operations 29234.46 22627.27 43741.00 

Income taxes (paid) / refunded (1974.09) (1658.13) (3642.86) 

Net cash from/(used in) operating activities - A 27260.37 20969.14 40098.14 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment & intangible assets (18400.94) (13598.46) (30815.92) 

Disposal of property, plant and equipment & intangible assets 18.64 39.91 74.60 

Redemption of non-convertible debentures 25.00 25.00 SO.OD 

Investment in joint venture companies (Net) 392.1 4 (60.72) (219.40) 

Interest income/Late payment Surcharge/Income on investments received 400.42 211 .77 630.98 

Government grant received 74.47 13.56 686.45 

Dividend received from other investments 0.44 9.36 9.36 

Income tax paid on income from investing activities (185.57) (165.74) (41 4.55) 

Bank balances other than cash and cash equivalents 230.38 (2992.17) (1456.44) 

Net cash from/(used in) investing activities - B (17444.82) (16517.49) (31454.92) 

c. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from non-current borrowings 14796.79 16452.14 31631 .65 

Repayment of non-current borrowings (10201 .54} (11 727.71) (22439.83) 

Proceeds I repayment of current borrowings (Net) (1223.51 ) 1202.05 5944.75 

Payment of lease liabilities (44.44) (17 .56) (130.89) 

Interest paid (6654.18) (7516.22) (15631 .78) 

Dividend paid (3254.73) (2965.72) (7419.43) 

Net cash from/(used in) financing activities - C (8581 .61) (4573 .02) (8245.53) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 1233.94 (121 .37) 397.69 

Cash and cash equivalents at the beginning of the year 863.34 465,65 465.65 

Cash and cash equivalents at the end of the year 2097.28 344.28 863.34 



Notes to Unaudited Consolidated Financial Results : 

2 

3 

The above consolidated. financial results of NTPC Limited (the ' Company' or 'Holding Company') and its Subsidiaries (the Holding 
Company and its Subs~d1anes together referred to as 'the Group') and its Joint Ventures, have been reviewed by the Audit Committee of 
the Board of Directors 1n their meeting held on 24 October2024 and approved by the Board of Directors in their meeting held on the 
same date. 

The Joi~t Statutory Auditors of the Comp~.ny have carried out the limited review of these consolidated financial results as required under 
Regulat~on 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulatlons,2015, as amended. 

The subsidiary and jo int venture companies considered in the consolidated financial results are as follows: 

a) Subsidiary Companies 
1 NTPC Electric Supply Company Ltd . 
2 NTPC Vidyut Vyapar Nigam Ltd . 
3 Bhartiya Rail Bijlee Company Ltd . 
4 Patratu Vidyut Utpadan Nigam Ltd . 
5 North Eastern Electric Power Corporation Ltd . 
6 THDC India Limited 
7 NTPC Mining ltd. 
8 NTPC EDMC Waste Solutions Private Ltd . 
9 Ratnagiri Gas and Power Private ltd. 
10 NTPC Green Energy Limited 

b) Joint Venture Companies 
1 Utility Powertech ltd. 
2 NTPC GE Power Services Private Ltd. 
3 NTPC SAIL Power Company Ltd. 
4 NTPC Tamilnadu Energy Company ltd. 
5 Aravali Power Company Private Ltd. 
6 Meja Urja Nigam Private Ltd. 
7 NTPC BHEL Power Projects Private Ltd. 
8 National High Power Test Laboratory Private Ltd·# 
9 Transformers and Electricals Kerala Ltd . 
1 O Energy Efficiency Services Ltd . 
11 CIL NTPC Urja Private Ltd . 
12 Anushakti Vidhyut Nigam Ltd . 
13 Hindustan Urvarak and Rasayan ltd. 
14 Jhabua Power Limited 
15 Trincomalee Power Company Ltd . 
16 Bangladesh-India Friendship Power Company Private Ltd. 

Ownership (%) 
100.00 
100.00 
74.00 
74.00 
100.00 
74.496 
100.00 
74.00 
86.49 
100.00 

50.00 
50.00 
50.00 
50.00 
50.00 
50.00 
50.00 
12.50 
44.60 
39.252 
50.00 
49.00 
29.67 
50.00 
50.00 
50.00 

All the above Companies are incorporated in India except Joint Venture Companies at SI. No.15 and 16 which are incorporated in 

Srilanka and Bangladesh respective ly. 

# During the year, the Board of Directors of National High Power Test Laboratory Pvt Ltd.,(NHPTL) has approved the transfer of 
1,31 ,63,750 shares of NTPC Ltd . to Power Grid Corporation of India Ltd ., in line with the supplementary Joint Venture (JV) agreement 
entered between the JV partners of NHPTL. Consequently, the equity holding of NTPC Ltd. in the JV has become 12.50%. Considering 
the provisions of the supplementary JV agreement, the financials of the JV has been continued to be consolidated under equity method. 

4 a) (i) The CERC notified The Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2024 vide Order 
dated 15 March 2024 (Regulations, 2024) for determination of tariff for the tariff period 2024-29. Pending issue of provisional/final tariff 
orders with effect from 1 April 2024, capacity charges are billed to beneficiaries in accordance with the tariff approved and applicable as 
on 31 March 2024, as provided in Regulations, 2024. In case of projects declared commercial w.e.f. 1 April 2024 and projects where 
tariff applicable as on 31 March 2024 is pending from CERC, billing is done based on capacity charges as filed with CERC in the tariff 
petitions. Accordingly, capacity charges provisionally billed for the quarter and six months ended 30 September 2024 is i 12,398.17 
crore and t 26,222.92 crore respectively (Previous quarter and six months: i 13,161.23 crore and t 26,413.82 crore respectively). 
Energy and other charges are billed as per the norms specified in the CERC Regulations 2024. Accordingly, energy charges billed for 
the quarter and six months ended 30 September 2024 is i 23,265.55 crore and '{ 50,610.11 crore respective ly (Previous quarter and 

six months : i 25,615.39 crore and t 49,666.12 crore respective ly). 



(ii) ~a.pacity charges for the qua~er and six months_ ended 30 September 2024 have been provisionally recognized considering the 
prov1s1ons of CERC Tariff Regulations, 2024 amounting to ~ 15,605.93 crore and r 31 ,598.32 crore respectively (Previous quarter and 
six months : ~ 13,679.89 crore and t 27,525.47 crore respectively). Energy and Other charges for the quarter and six months ended 30 
September 2024 have been recognized at ~ 24,617.60 crore and '{ 53,227.01 crore respectively (Previous quarter and six months : f 
26,986.91 crore and t 52,004.24 crore respectively) as per the norms specified in the Regulations 2024. 

b) Capa~ity charges for the quarter and six .months ended 30 September 2024 include ~ 585.52 crore and t 1,074.51 crore respectively 
(Previous quarter and six months : f 473.87 crore and t 642.31 crore respectively) pertaining to earlier years on account of impact of 
CERC orders and other adjustments. Energy and other charges for the quarter and six months ended 30 September 2024 (-) ~ 47.75 
crore ~nd (-) t 185.48 crore respectively (Previous quarter and six months : ~ 150.17 crore and '{ 313.87 crore respectively) pertaining 
to earlier years on account of revision of energy charges due to grade slippages and other adjustments. 

c) ~ales for the ~uarter and six months ended 30 September 2024 include Nil and (-) ~140.21 crore respectively (Previous quarter and 
six months : Nil) on account of income tax recoverable from the beneficiaries as per Regulations, 2004. Sales for the quarter and six 
months ended 30 September 2024 also include ~ 30.37 crore and t 60.74 crore respectively (Previous quarter and six months : ~ 
31 .93 crore and ~ 63.87 crore respectively) 011 account of deferred tax materialized which is recoverable from beneficiaries as per 
Regulations, 2024. 

d) Revenue from operations for the quarter and six months ended 30 September 2024 include '{ 2,231.88 crore and t 4,612.51 crore 
respectively (Previous quarter and six months : '{ 2,515.03 crore and '{ 4,949.80 crore respectively) on account of sale of energy 
through trading (gross). 

e) Revenue from operations for the qL1arter and six months ended 30 September 2024 include ~ 532.04 crore and t 1,190.63 crore 
respectively (Previous quarter and six months : t 501.4 7 crore and t 1,122.36 crore respectively) on account of sale of energy from 
solar/wind power stations. 

5 Provision for current tax for the quarter and six months ended 30 September 2024 includes '{ Nil and (-) t 140.21 crore respectively 
(Previous quarter and six months : t Nil and (-)'{ 22.04 crore respectively) in respect of tax related to earlier years. 

6 The Company is executing a 4 X 130 MW Hydro Electric Project in the State of Uttarakhand. After the reports of land subsidence in 
Joshimath Town, Additional District Magistrate, Charnoli has issued order on 5 January 2023 to ban all the construction activities till 
further orders. Hon'ble High Court of Uttarakhand on hearing a public interest litigation on 12 January 2023, has directed the State to 
strictly enforce the said ban on construction in Joshimath area . As per Company's understanding, the land subsidence in Joshimath 
does not have any link with the Project which has also been confirmed through various expert reports submitted by the State of 
Uttarakhand in the Hon'ble High Court of Uttarakhand on 22 September 2023. The hon'ble Court on 25 September 2023 directed the 
National Disaster Management Authority (NOMA) to make its recommendations. As per the recommendations of NOMA dated 16 July 
2024, it has no objection to permit NTPC to restart construction activity with adherence to certain stipulated conditions. Vide order dated 
2 September 2024 of District Collector, Chamoli, the restrictions for constructions imposed vide order dated 5 January 2023, stands 
vacated w.r.t. the Company and the construction works have resumed in September 2024. Aggregate cost incurred on the project up to 
30 September 2024 is t 6,936.22 crore (31 March 2024: t 6,671.30 crore). Technical and administrative works related to the project 
were going on during the intervening period. The public interest litigation filed before the Hon'ble High Court of Uttarakhand, is yet to be 
disposed off. · 

7 In respect of one of the hydro power projects of the Company, the construction of which has been discontinued on the advice of the 
Ministry of Power (MOP), Government of India (GOI) in the year 2010, an amount oft 483.64 crore (31 March 2024: t 483.37 crore) is 
outstanding as recoverable from GOI as on 30 September 2024 towards expenditure incurred in respect of this project. The aforesaid 
amount recoverable includes an amount oft 244.79 crore (31 March 2024: '{ 269.93 crore) in respect of arbitration awards challenged 
by the Company before the Hon'ble High Court of Delhi for which corresponding liability exists under 'Current Liabilities- Provisions'. In 
the event the Hon'ble High Court grants relief to the Company, the amount would be adjusted against the amount recoverable from GOI. 
Management expects that the total cost incurred, anticipated expenditure on the safety and stabilisation measures, other recurring site 
expenses and interest costs as well as claims of contractors/vendors for various packages for this project will be compensated in full by 
the GOI. 

8 The recovery of capacity charges based on capacity declaration on RLNG in respect to Ratnagiri Gas and Power Private Limited 
(RGPPL), a subsidiary of the Company, was challenged by Maharashtra State Electricity Distribution Company Limited (MSEDCL) 
considering the same as violation of Power Purchase Agreement (PPA). However, Central Electrici ty Regulatory Commission (CERC) 
vide its order dated 30 July 2013 as well as Appellate Tribunal for Electricity (APTEL) vide its order dated 22 April 2015, Upheld 
RGPPL's right to recover the capacity charges which was claimed by RGPPL amounting to '{ 5,287.76 crore together with interest. 
MSEDCL approached the Hon'ble Supreme Court of India vide civil appeal no. 1922 of 2023 and the Hon'ble Supreme Court of India 
vide its judgement dated 9 November 2023 dismissed the civil appeal observing that MSEDCL is misinterpreting the clauses of PPA and 
ordered to continue the execution petition before the APTEL. RGPPL filed execution petition in APTEL on 1 December 2023 and 
hearing in APTEL was completed on 30 July 2024 and their Order is reserved. 

MSEDCL had paid an adhoc payment of '{ 500.00 crore upto 31 March 2024. Further discussions are on with MSEDCL along with 
Ministry of Power (MoP) for liquidation of outstanding dues of RGPPL. Based on the communication received from MSEDCL,_ ~GPPL 
has recognised revenue amounting to {1 ,228.82 crore in the year 2023-24 and balance amount due was postponed for recogn1t1on due 

to uncertainty of ultimate collection of the amount involved. 



MSEDCL has filed writ petition before Hon'ble High Court of Bombay in the matter and hearing was completed on 8 August 2024. As per 
the direction of hon'ble high court, MSEDCL filed an interim application before CERC and based on CERC Order dated 30 September 
2024, MSEDCL paid an amount of 'f 471.00 crore on 1 October 2024 and further no coercive/ precipitative action will be taken against 
MSEDCL for recovery of balance amounts till adjudication of main petition in CERC. Hearing before CERC is expected in the third week 
of November 2024. 

The Company has an investment of 'f 834.55 crore ( 31 March 2024: f 834.55 crore) in RGPPL. The entire investment was considered 
impaired and provided for prior to 31 March 2023. During the previous year 2023-24, a review was carried out based on the financial 
position of the Subsidiary and fair valuation of investments in RGPPL, the provision made was written back and disclosed as an 
Exceptional item in the standalone financial results. 

9 The Company had entered into an agreement for movement of coa l through inland waterways for one of its stations. After 
commencement of the operations, the operator. had raised several disputes, invoked arbitration and raised substantial claims on the 
Company. The Arbitral Tribunal had awarded a claim of 'f 1,891 .09 crore plus applicable interest in favour of the operator, during the 
financial year 2018-19. Based on the interim arbitral award and subsequent directions of the Hon'ble Delhi High Court and Hon'ble 
Supreme Court of India, an amount of 'f 356.31 crore was paid to Operator upto 31 March 2019 and an amount oft 500 crore was 
deposited with the Delhi High Court in November 2019, which was subsequently released to the Operator, on submission of bank 
guarantee. 

Hon'ble High Court directed the parties to commence formal handing over of the infrastructure in the presence of appointed Local 
Commissioner which could not commence due to various local and operator's issues. Date of hearing at Hon'ble High Court of Delhi has 
been adjourned several times and now the arguements are going on. 

Pending final disposal of the appeal by the Hon'ble High Court, considering the provisions of Ind AS 37 'Provisions, Contingent 
Liabilities and Contingent Assets' and Significant material accounting policies of the Company, provision has been updated by interest 
to 'f 38.67 crore (31 March 2024: 'f 38.59 crore) and an amount of 'f 1,917.42 crore (31 March 2024: f 1,870.55 crore) has been 
considered as contingent liability. Further, the amount deposited with Delhi high court was reviewed during the previous year and as an 
abundant precaution, the amount deposited was fully provided for, conservatively. 

10 The Company had incorporated a wholly owned subsidiary, in the name of 'NTPC Mining Limited' (NML) on 29 August 2019, for taking 
up coal mining business.The Board of Directors of the Company has approved the hiving-off its coal mining business, consisting of 6 
coal mines of the Company to NML at book value, through a business transfer agreement (BTA) dated 17 August 2023. The BTA shall 
become effective upon completion of the conditions precedent mentioned in the BT A.The transfer is yet to take place. 

11 The shareholders of the Company have approved final dividend of f 3.25 per share (face value of f 10/- each) for the financial year 
2023 - 24 in the Annual General Meeting held on 29 August 2024, wh°ich was paid in September 2024. Further, The Board of Directors 
of the Company has declared first interim dividend of 'f .:t•'.So per share (face value of 'f 10/- each) for the financial year 2024-25 in their 
meeting held on 24 October 2024. 

12 Previous periods figures have been reclassified wherever considered necessary. 

Place: New Delhi 
Date : 24 October 2024 



NTPC LIMITED 
Extract of the Unaudited Financial Results for the Quarter and Six months ended 30 September 2024 

SI. Particulars 
No. Quarter 

ended 
30.09.2024 ,,,_ 

. -1:.&. ti\ 

1 2 3 
1 Total income from operations 40327.56 
2 Net profit before tax (before exceptional items) 3838.76 
3 Net profit before tax (after exceptional items) 3838.76 
4 Profit after tax 4648.87 
5 Profit after tax attributable to owners of the parent 
6 Profit after tax attributable to non-controlling interest 
7 Total comprehensive income after lax 4625.45 
8 Paid-up equity share capital 9696.67 

(Face value of share, 101- each) 
9 Other equity excluding revaluation reserve as per balance 146302.56 

sheet 
10 Net worth· 154722.87 
11 Paid up debt capital 183318.92 
12 Debenture redemption reserve 2927.82 
13 Earnings per equity share (of , 10/- each) - (not 4.79 

annualised) {including net movement in regulatory deferral 
account balances): Basic and Diluted (in~) 

14 Earnings per equity share (of ~ 101- each) - (not 2.51 
annualised} (excluding net movement in regulatory 
deferral account balances): Basic and Diluted (in<) 

• Excluding Fly ash utilization reserve and items of other comprehensive income. 

Notes: 

Quarter 
ended 

30.09.2023 
,. -- , .. 1!.1. -.I\ 

4 
40875.32 

5251.13 
5251.13 
3885.01 

3883.75 
9696.67 

134360.99 

143067.03 
183011.06 

4889.38 
4.01 

3.93 

Stanelalone 
Six months Six months Year ended Quarter Quarter 

ended ended 31 .03.2024 ended ended 
30.09.2024 30.09.2023 (Audited) 30.09.2024 30.09.2023 

11 •----~".,ri\ II .. /1 ln ~ .. ,l;+a..l\ /l ln~11riit1>ri\ 
5 6 7 8 9 

84746.78 79997.57 161985.03 44696.30 44983.35 
10615.77 11403.68 22710.62 4710.25 6526.42 
10615.77 11403.68 23545.17 4710.25 6526.42 
9159.85 7951.05 18079.39 5380.25 4726.40 

5274.59 4614.64 
105.66 111.76 

9132.08 7963.57 18094.65 5332.52 4718.43 
9696.67 9696.67 9696.67 9696.67 9696.67 

146302.56 134360.99 140188.35 158574.54 143980.28 

154722.87 143067.03 148771.01 167202.94 152792.50 
183318.92 18301 1.06 185218.62 239932.32 225719.43 

2927.82 4889.38 3219.38 3888.49 5761.48 
9.45 8.20 18,64 5.44 4.76 

7.79 8.57 17.48 3.03 4.53 

(t Crore) 
Consolidated 
Six months Six months Year ended 

ended ended 31.03.2024 
30.09.2024 30.09.2023 (Audited) 

'"" 
~, 11 •-~ 0 ,rl i torl\ 

10 11 12 
93216.87 88058.44 178500.88 
12581.71 13631.95 27141 .45 
12581.71 13631 .95 27141 .45 
10886.32 9633.53 21332.45 
10748.73 9487.88 20811.89 

137.59 145.65 520.56 
10729.55 9607.63 21307.84 

9696.67 9696.67 9696.67 

158574.54 143980.28 151012.60 

167202.94 152792.50 159689.61 
239932.32 225719.43 235040.30 

3888.49 5761 .48 4134.34 
11 .08 9,78 21.46 

9.28 10.02 20.43 

1 The above is an extract of the detailed formats of financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. The full formats of the financial results of the Company are available on the investor section of our website https://www.ntpc.co.in and under Corporate Section of BSE Limited and National Stock Exchange 
of India Limited at https://www.bseindia.com & https://www.nseindia.com. 

2 Previous periods figures have been reclassified wherever considered necessary. 

Place New Delhi 
Date : 24 October 2024 
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LNDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE 
FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 301h SEPTEMBER 2024 

To 
The Board of Directors, 
NTPC Limited, 
New Delhi. 

I. We have reviewed the accompany ing statement of Unaudited Standalone Financial Results of NTPC Limited 
("the Company") for the quai1er and six months ended 301h September 2024 ("the Statement") being submitted 
by the Company pursuant to the requi rements of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obi igations and Disclosure Requirements) Regulations, 2015 ("the Regulations") as amended. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measw-ement principles laid 
down in the Indian Accounting Standard 34 ''Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Pe,jormed by the Independent Auditor of the Entity", issued 
by the Institute ofCha11ered Accountants oflndia. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of materia l misstatement. A review of in terim 
financial infonnation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review proced ures. A review is su bstantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement read with notes thereon, prepared in accordance with applicable Indian Accounting 
Standards specified under Section 133 of the Companies Act, 2013 read with re levant rules issued thereunder 
and other recognised accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 



5. Emphasis of Matter: 

We draw attention to the Note No. 9 with respect to appeal filed by the company with the Hon'ble High Court 
of Delhi in the matter of Arbitral award pronounced against the company and the related provision 
made/disclosure of contingent liability as mentioned in the said note. 

Our conclusion on the statement is not modified in respect of the aforesaid matter. 

For Vi nod Kumar & Associates 
Chartered Accountants 
FRN-00230 

Partner 
M. No. 51 174 1 
UDlN: 2451174JBJZYWQ6780 

For J K S S & Associates 

Partner 
M. No. 016151 
UDIN: 240 16151BKDEXB8530 

Place: New Delhi 
Dated: 241

" October 2024 

Fbr Goyal Parul & Co 
Chattered Accountants 

N-0 16750N ~::;=;;~ 

0.""""\Go 
Parul Goyal 
Partner 
M. No. 099172 
UDIN: 24099 l 72BKBKBK407 l 

For M C Bhandari & Co. 
Chartered Accountants 
FRN- 3030 E 

Pa1tner 
M. No. 052296 
UDIN: 24052296BKFZIH9877 
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2nd Floor, 
Kolkata - 700001 
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Chartered Accountants 
M-5, Gole Market, 
Mahanagar, 
Lucknow-226006 

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED 
CONSOLJDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30'11 

SEPTEMBER, 2024 

To 
The Board of Directors, 
NTPC Limited, 
New Delhi. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
NTPC Limited ("the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group") and its share of the net profit after tax and total comprehensive 
income of its Joint Ventures for the quatter and six months ended 301h September 2024 attached herewith 
("the Statement"), being submitted by the Holding Company pursuant to the requirement of Regulation 
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("the Regulations") as amended. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 20 13 as amended, read with relevant ru les 
issued thereunder, and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. · 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 24 l 0, 'Review of Interim Financial Information Pe,formed by the Independent Auditor of the 
Entity', issued by the Institute of Chrutered Accountants of India and also considering the requirement 
of Standard on Auditing (SA 600) on 'Using the work of Another Auditor '. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial infomiation consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordru1ce with Standards 
on Auditing and consequently does not enable us to obtai n assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 



We also performed procedures in accordance with the Circular issued by the Securities and Exchange 
Board oflndia under Regulation 33(8) of the Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

S. No. Name of the entities 
A Holding Company 
l NTPC Limited 

B Subsidiary Companies 
1 NTPC Electric Supply Company Limited 

2 NTPC Vidyut Vyapar Nigam Limited 

3 Bhartiya Rail Bijlee Company Limited 

4 Patraht Vidyut Utpadan Nigarn Limited 

5 North Eastern Electric Power Corporation Limited# 

6 THDC India Limited# 

7 NTPC Mining Limited 

8 NTPC EDMC Waste Solutions Private Limited 

9 Ratnagiri Gas and Power Private Limited 

10 NTPC Green Energy Limjted# 

C Joint Ventures 
I Utility Powe,tech Limited 

2 NTPC GE Power Services Private Limited 

3 NTPC SAIL Power Company Limited 

4 NTPC Tami lnadu Energy Company Limited 

5 Aravali Power Company Private Limited 

6 Meja Uria Nigam Private Limited 

7 NTPC BHEL Power Projects Private Lin1ited 

8 National High Power Test Laboratory Private Limited 

9 Transformers and Electricals Kerala Limited 

10 Energy Efficiency Services Limjted# 

11 CIL NTPC Urja Private Limited 

12 Anushakti Vidhyut Nigam Limited 

13 Hindustan Urvarak and Rasayan Limited 

14 Jhabua Power Limited 

15 Trincomalee Power Company Limited* 
]6 Bangladesh-India Friendship Power Company Private Limited* 

# as per consolidated financial results 
* located outside India 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and based on 
the consideration of the review repotts of other auditors refen-ed to in paragraph 7(a) below, notrung has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 



with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the infomrntion 
requi red to be disclosed in tenns of the Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

6. Emphasis of Matter: 

We draw attention to the following matters in the notes to the Statement: 

(a) Note No. 8 with respect to order of Hon'ble Supreme Court of India regarding recovery of capacity 
charges along with interest from Maharashtra State Electricity Distr ibution Company Lim ited by 
Ratnagiri Gas and Power Private Limited, a subsidiary of the Holding Company and revenue 
amounting to z 1,228.82 crore has been recognised in FY 2023-24 and balance amount due has 
been postponed for recognition due to unce1iainty of ultimate collection of the amount involved. 

(b)Note No. 9 with respect to appeal filed by the Holding Company with the Hon'ble High Court of 
Delhi in the matter of Arbitral award pronounced against the Holding Company and the related 
provision made/disclosure of contingent liability as mentioned in the said note. 

Our conclusion on the statement is not modified in respect of the aforesaid matters. 

7. Other Matters: 

(a) We did not review the interim financial results/ financial information of 4 subsidiaries, included 
in the unaudited consolidated financial results, whose interim financial resuJts / financial 
information reflect total revenues of~ 2,199.88 crore and ~ 4,472.68 crore, total net profit after 
tax of~ 150.80 crore and ~ 290.29 crore and total comprehensive income of~ 150.80 crore and 
~ 290.29 crore, for the quarter and s ix months ended 301h September 2024 respectively, total 
cash outflows of~ 102.51 crore for six months ended 301h September 2024 and total assets of~ 
28,137.25 crore as at 301

" September 2024 as considered in the unaudited consolidated financial 
results. The unaudited consolidated financial results also include the Group' s share of net profit 
after tax of~ 213.79 crore and Z 430.22 crore and total comprehensive income of ~ 2 13.56 crore 
and~ 429.78 crore for the quarter and six months ended 30th September 2024 respectively, in 
respect of 4 joint ventures, whose interim financial results / financial infonnation have not been 
reviewed by us. These interim financial results / financial infonnation have been reviewed by 
other auditors whose reports have been furnished to us by the management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and joint ventures, is based solely on the reports of the other auditors and procedure 
perfo1111ed by us as stated in paragraph 3 above. 

(b) The unaudited consolidated financial results also include interim financial results / financial 
information of 6 subsidiaries which have not been reviewed by its auditors, whose interim 
financial results / financial infonnation reflect total revenues of~ 3, 166.04 crore and ~ 5,920.61 
crore, total net profit after tax of ~ 690.65 crore and ~ I 070.47 crore and total comprehensive 
income of ~ 685.92 crore and ~ I 06 l.02 crore, for the quarter and s ix months ended 301h 
September 2023, total cash inflows of~ 1,097.75 crore for s ix months ended 30th September 
2024 and total assets of ~ 86,981.56 crore as at 301

1, Septembet 2024 as considered in the 
unaudited consolidated financial results which have not been reviewed by their auditors. The 
unaudited consolidated financial results also includes the Group's share of net profit/ (loss) after 
tax of~ 177.34 crore and ~ 694.87 crore and total comprehensive income of~ 175.54 crore and 



~ 692.44 crore for the quaiter and six months ended 301h September 2024 respectively as 
considered in the unaudited consolidated financial results, in respect of 12 j oint ventures, based 
on interim financial results / financial information which have not been reviewed by thei r 
auditors. These un-reviewed interim financial results I fina ncial information furnished to us by 
the Holding Company's management and our conclusion on the Statement, in so far as it re lates 
to the amounts and disclosures included in respect of aforesaid subsidiary and joint ve11tures, is 
based solely on such un-reviewed interim financial results / financial information. According to 
information and explanations given to us by the Holding Company ' s management, these un
reviewed interim financial results/ financial information of the aforesaid subsidiaries and joint 
ventures included in these unaudited consol idated financial results, are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the aforesaid matters. 

For J KS S & Associates 

1J:-.-
Raj Kumar Aga 
Partner 
M. No. 304920 
UDIN : 24304920BKIMPW2650 

Place: New Delhi 
Dated: 24'h October 2024 

Amit Bis 
Partner 
M. No. 052296 
UDIN: 24052296BKFZ114565 



 
 
 
 
 
 
 

 
Ref. No.:01/ FA/Bonds/2024-25                                                                                           24 October 2024 
 

Listing Department  
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra(E) 
Mumbai-400 051 

Corporate Relationship Department, 
BSE Limited, Rotunda Building, 
P J Towers, Dalal Street, Fort, 
Mumbai-400 001 

 
Sub: Compliance under regulation 52(7) & 52(7A) of the SEBI (LODR) Regulations, 2015 
 
Pursuant to Regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, statement on utilisation of proceeds of Non-Convertible 
Securities (Nil report) and statement of Deviation/variation (Nil report) for the Quarter ended 30 September 
2024 is detailed below: - 
 

A. Statement of utilization of issue proceeds: NIL 
 

Name 
of the 
Issuer 

ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Listed 
at 

Date of 
raising 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
deviat

ion 
(Yes/ 
No) 

If 9 is Yes, 
then 

specify the 
purpose of 
for which 
the funds 

were 
utilized 

 

Remarks 
if any 

1 2 3 4 5 6 7 8 9 10 11 

NTPC 
Limited 

NIL NIL NIL NIL NIL NIL NIL NIL NIL Nil 

 

B. Statement of deviation/ variation in use of Issue proceeds:  NIL    
 

Particulars Remarks 
Name of listed entity NTPC Limited 
ISIN NIL 
Mode of fund raising NIL 
Type of instrument NIL 
Date of raising funds NIL 

Amount raised NIL 
Report filed for quarter ended September 30, 2024 

Is there a deviation/ variation in use of funds raised? NIL 
Whether any approval is required to vary the objects of the issue stated in the prospectus/ 
offer document? 

NIL 

If yes, details of the approval so required? NIL 

Date of approval NIL 

Explanation for the deviation/ variation NIL 

Comments of the audit committee after review NIL 

Comments of the auditors, if any NIL 

  



 
 
 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 

ISIN Original object 
Modified 
object, if 

any 

Original 
allocatio

n 

Modified 
allocatio
n, if any 

Funds 
utilised 

Amount of 
deviation/ 

variation for 
the quarter 

according to 
applicable 
object (in 
Rs. crore 
and in %) 

Remarks, if any 

NIL NIL NIL NIL NIL NIL NIL NIL 
 

 
Deviation could mean: 

 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
 
Kindly take the same on your records. 
 
Yours faithfully, 

 
 
 
 

 
(Aditya Dar) 
Executive Director (Finance) 
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Independent Statutory Auditor's Certificate in respect oflisted debt securities of NTPC Limited 

l. We, Vinod Kumar & Associates , Chartered AccoW1ta11ts, are one of the Joint Statutory Auclitors of 
NTPC Limited ("the Company") having its registered office at NTPC Bhawan, SCOPE Complex., 
7 Institutional Area, Lodhi Road, New Delhi- I I 0003, India and the company bas requested vide 
email dated 16111 October 2024 to obtain a certificate with respect to book values of the assets provided 
as security in respect of listed secw-ed debt securities of the Company as at 301h September 2024 and 
compliance with respect to financial covenants of the listed debt securities for the quarter ending 30th 
September 2024 in tenns of Requirements of Regulation 54 read with Regulation 56 (l) (d) of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended ( 'LODR Regulations' ) and SEBI (Debenture Trustees) Regulations,. 
1993 as amended (''DT Regulations' ). 

Management's Responsibility 

2 . The Company's Management is responsible for preparation and maintenance of all accounting and 
other relevant supporting record and documents. This responsibility includes the design, 
implementation, and maintenance of internal control relevant to the preparation and presentation of 
the Statement and applying an appropriate basis of preparation and making estimates that are 
reasonable in the circumstances. 

3. The Management of the Company is also responsible for ensuring that the Company complies with 
a11 the relevant requirements of the SEBI circular, SEB1 Regulations, Companies Act~ 2013 and other 
applicable laws and regulations, as applicable. Fu1tber the Company is also responsible to comply 
with the requirements of Debenture Trust deed executed with respective Debenture Trustee. 

4. The Management is also responsible to ensure tbat Assets Cover Ratio as on 301h September 2024 is 
in compliance with SEBI circular no. SEBI/HO/MIRSDIMIRSD_CRADT/CIR/P/2022/67 dated 1911' 

May 2022 with the mfoirnum a et cover requirement of hundred percent as per SEBI Regulation. 

Auditor's Responsibility 

5. Our responsibility is to provide reasonable a urance for the book values of the as ets provided as 
security in respect oflisted secured debt securities of the Company as at 30111 September 2024 based 
on the unaudited fmancial statements and compliance with respect to financial covenants of the 
listed debt securities for the quarter ending 301h September 2024, as specified in SEBI Circular No. 
SEBl/HO/MIRSD/MIRSD _ CRADT/CIR/P/2022/67 circular dated 1911, May 2022. 

6. A reasonable assurance engagement includes performing procedw·es to obtain sufficient 
appropriate evidence on the reporting criteria. 

7. We have jointly reviewed the Standalone Financial Results for the quarter ended 301h Septe_..,m::;:::;-,-;::::::,,... 
2024, prepared by the Company pursuant to the requirements of Regulation 33 and Regul , /92&-4sJ: 
of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015, as cled, c:>o. 
and issued an unmodified conclusion dated 241h October 2024. Our joint review of thes j;'j a ~aj 1 ~ 
results for the quarter ended 30th September 2024 was conducted in accordance with th dard 
on Review Engagements (SRE) 2410, "Review oflnterim Financial Information Perform ... ,6 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants oNtJ"'~ ~ ~ 

Head Office: 
4696 Brij Bhawan 
21A Ansari Road 
Darya Gani, 
New Delhi-1 10002. INDIA 
Tel : + 91-11-23288101 

Corporate Office: 
GLOBAL BUSINESS SQUARE 
Bunding No. 32, Sector 44, 
lnstitu ional Area Guru.gram. 
122002.lndia 
Tel : +91·124-4786200 

Nehru Place: 
503,Chiranjiv Tower. 
43. Nehru Place 
New Deihl 110019. India 
+91-11-2622-3712, 
26226933 

Karol Bagh: 
17 A/56, Trilleni Plaza, 
Gurudwara Road, 
Karol Bagh, 
New Delhi 
Tel : + 91 -11-45044463 

Chandigarh: 
SC0-705, 1st Floor, NAC Manimajra 
Chandigarh-160101 . India 
Tel ; +91 -172-5077789. 
5077790 
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8. We conducted our examination in accordance with the Guidance ote on Repo11s or Certificates 
for Special Purposes issued by the Institute of Chattered Accountants ofindia. The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute 
of Chartered Accountants of India. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

10. We have no responsibility to update this ce1tificate for events and circumstances occurring after 
the date of this ce1tificate. 

Conclusion 

11. Based on examination of books of accounts and other relevant records/documents and based on 
the procedures pe1fonned by us, as referred to in paragraph 5 above and according to the 
information and explanations received we hereby certify tbat: 

a) Book values of the assets provided as security in respect of listed secured debt securities of the 
Company as at 30th September 2024 is as under: 

Rs. in Crores 
Total Book Value (Net) 

Particulars of Asset pl'Ovided as Security (Property, plant & equipment and Capital 
work-in-progress) (PPE + CWIP) 

Natiooal Capital Power Station (Dadri Thermal and 3,405.39 
Dadri Gas Power Project) 
Vindhyacbal Super Tbennal Power Station 10,528.80 
Sipat Super Thermal Power Project 7,252.61 

Barh Super The1mal Power Project 26,407.45 
Solapur Super Thermal Power Project 8,298.48 

Note: Book Value of Office Premises at Cuffe Parade Mumbai secured by English Mortgage is Nil. 

b) Compliance of financial covenants of the listed debt securities 

We have examined the compliances made by NTPC Limited in respect of the financial covenants 
of the listed debt securities and ce1tify that such covenants/terms of the issue have be . ~qi~ 

by NTPC Limited for the quruter encling 3011' September 2024. ~~ 
t 

12. The above certificate has been given on the basis of information provided by the Mana: * e t ancf' 1~ 

records produced before us for verification. ""'~'ed A 

Head Office: 
4696 Brij Bhawan 
21 A Ansari Road 
Darya Ganj, 
New Oelhi-110002. INDIA 
Tel : + 91-11·23288101 

Corporate Office: 
GLOBAL BUSINESS SQUARE 
BuUdlng No. 32, Sector 44, 
Institutional Area Gurugram, 
122002,lndia 
Tel : +91·124·4786200 

Nehru Place: 
503,Chiranjiv Tower. 
43. Nehru Place. 
New Delhi 110019. India 
+ 91-11-2622-3712, 
26226933 

Karol Bagh: 
17,/,/55, Trivenl Plaza. 
Gu r'lldwara Road, 
Karol Bagh, 
New Delhi 
Tel; +91-11-45044453 

Chandigarh: 
SC0-705, 1st Floor, NAC Menimajra 
Chandigarh-160101. India 
Tel: +9M72-50777B9, 
5077790 
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13. This certificate has been issued to the management ofNTPC Limited to comply with requirements of 
LODR Regulations. Our ce1tificate should not be used for any other purpose or by any person other 
than the Company and its Debenture Trustee(s). Accordingly we do not accept or asswne any liability 
or duty of care to any other person to whom this certificate is shown or into wbose hands it may come 
save where e ·pressly agreed by our prior consent in writing. 

Date: 24111 October 2024 
Place: New Delhi 

Head Office: 
4696 Brij Bhewan 
21A Ansari Road 
Darya Ganj, 
New Oelhi-1 10002. INOIA 
Tel : +91-11-23288101 

Corporate Office: 
GLOBAL BUSINESS SQUARE 
Building No. 32, Sect.or 44, 
lnstitutlonal Area Gurugram, 
122002.lndia 
Tel : +91-124-4786200 

--.::.::::==:~ noer 
Membership No.511741 

UDIN: 2 'i5 I 114 I B J' 2. y h\P I t, o \ 

Nehru Place: 
503,Chiranjrv Tower, 
49. Nehru Place 
New Delh1110019. India 
+ 91-11-2622-3712, 
26226933 

Karol Bagh: 
17N55, Triveni Plaza, 
Gurudwara Road, 
Karol Bagh, 
New Delhi 
Tel: +91-11-45044453 

Chandigarh: 
SC0-705, 1st Floor, NAC Maoimajra 
Chandigarh-160101. India 
Tel : +91-172-5077789, 
5077790 
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Dtbt :so:uiirics 10 which lhit CC:rtffiauc pertains: Power . 8.300.00 

Odm debr ,huino """"""''" chnrr,e witll tiJO\"O dob1 Pro)oc l (Poli· - 11.717.7] 

OrherDeb! pnssu Chore• 

Subordin•red dcbl ~ith V'ufrll . -
Bonowinas ITCL Indio . 
Bank 

Limited} . -
Debi Sccuriries Neil lo be ijllcd 1.S42.J4 

Olhm . . 
TrA<le ouvobles -
U.uo LfobiHli<S . 

Provisiuos 
Others . . 
Total . 2,5,ll.34 l0,017.7J 

Cove:r on Book Value 1.85 

Covu on Mnrkcl Valuc.-(i:1} 
Securicv Cont Ratio 1.7? 

i Thi, col= indicalos boot vnlue or dSS<ts ha,,ng <llclnsi"" chargo ru,d numlDdinS booi< w luo of dobt for which rhls ,..,ifteo1,,. issu«I. 
li This oolullUl indi..,os book volu,, or°"""' having 9clusive clm-se ond outmnding book "'1lu• of ,JI colft'lpon<lin11. debt 01her th1111 colurnn C. 
iii This col u.mn indico1os debt ror whi<h rltu cenifica1e ,s iHued hlrving paii (>4'Ju thorge. 

Column GM Column H (•n Column I (vii) CofumnJ 

Auets nol olJored 
EUminarion 

Piari- P:wu Ch.1u·ic 
#! Srcuril)' 

{1mount in (foulC1n HJ 
neHti~el 

0 I her i115l'clS on Debt a.mount 
which lhiCJ"e is p11ri· conside~ more 

Pa!ju charge thao OnC"e [dUC" fD 

(enludine: Uems u:dwivcp1m 
c:owrNI In (!Oh1mn p.1.ri pa.uu 

F) cltari:•l 

Book Value Nil 

7.91J.19 1.64.69S. l 7 . 210362.16 

384.59 39.3114.10 . 49.609.95 . 
. . . 
. 4lS.S8 . ~2S.S8 

L26 1.26 
lS,:233.88 JS.233.88 

. 981.70 981.70 

. IS 174.36 IS.174.]6 

. 29.380.•0 . 29.380.40 
4J5.66 4)5.86 

. .l 892.64 l.892.64 

. Sl.942.44 . Sl.941.44 

8.293.48 l.41.5-17.50 . l.97,,1.10.ll 

. . 8.300.00 

. . . 11.717.7) 

. - . 

. . . 

. 71,838.19 7.l lll.19 
I 7!S.OO 22.671 .00 26.92&.34 

. 62 SJ4.56 . 6'l.,Sl4.56 

. 9.Sl!.29 . 9,511 .29 

I Oll .19 . 1.0ll.!9 
8.199,U 1. 199.83 

. 39.379.77 . 39.)79.77 

1.715 .. 00 2,17165.9) 2,11.441.00 

iv This column indic,Ues a) book value of ass• .. hovm11 pa,i.p._,su charge b) OIJ!Stoncfin& book volu< of deb! for which this w,ifiol!e lS issued and c)ou,er d,bc s/wir\g pnn-pw.i dto,go along w,(h debt for \rl\kh tcrrifical< U i"'u«I. 
v This column indicot<s book value of !Ill other .... ,. having pui p..,.u dwgo llJld nutsw,ding book voluo ofamc,pooding debt 
vi This column indieates all lhose assi,15 which on, not chorg<d and nlso indicat"" .ti unseew'td borrov.in!IS, 
v,i There is no dcb1 which h .. ooen counted more tluui oocc ,.es mcludod under uclu.sive charge column as also under pan pwu. 

Rs. lll uorc. u.nlessi:lil.tcd alhenvise: 

Column K Column L CalumnM Column CohimnO 

Rtbl~ ~o onJ)' tho3,e itr.ms ,on.rtd by this certifi(':Ue 

M•rk<• Can")'inE Jbook Wloe 
G,nyiug 

Vutur for . ror , .1.clmiin c:h.a r:c;e Markel V11luc 
v,ih1t/book ttaluc ror 
pm pn,u <hnl'l[< 

Ass<b UHU where m1:1.rkr:1 ror P.1ri p;:usu 
uscts wlM!re m•rkct 

To1ol Vow• 
C: h:arged an \'AlueiJnot ch;arce Aneu 

value is nol 
(K+l,+M+N) 

Exdl.l.:llive n.scutainable or (viil) 
.11sct"1:0in11ble or 

blUi> (viiij opplitnble 
•pp!/coblo 

Rd•tinr 10 Coln.mo F 

. . . 28.643.06 18.64).06 

. . . S.191.IS s.i91.1s 

. . . . . 
. . 

. . . 

. . . . . 

. . . . . 
. . . 

. 

. . 
. . . 

. . . 
. - . 

- . - 36.936.14 36.936.lt 

. . . 8.100.00 8.300.00 

. . . 11.717.73 11.717.73 

- . . . 

- . - . 
- . . - . 

. . 

. - . . 

. . . . 

. . 
. . . . 
. . . . 

. . . 20 017.73 20 017.73 

1.1151 t.8S 

viii /u.slifrcation fo, nor pnwiding Marker Value for reported qu11r1er: Af lolld vlllue o(PPE 111<1 CWIJ> of $tanon (s)lprojccl (s). comprislnj: of rhow:aruls of iodividuol =ts in1~ly fo.cllirotinc &""enilior, of power .. • wild• hove been offered ns-sCCllrily. book value os aJ qll"'1or end has b .. n con<id..-.d os f.,r value, Howe .. ,. 
""1ullion roport dole'<! 2S May 2022 is ,vallnble·wilh lru>lee. 

i,c Tho marl«l solue h,s b«n calculal«l a.~ per ~10 1011ll value or ,..,ts n1entioned 1n Column O. 

• Cover on book wJuelmulker solue is cokul•icd b .. ed on ou1s1:inding wluo of correspO!ldin/! dobr "Me Scc"ril)I co•er !lrio I• colwl•t,d bosed on ou,.I.Mdlng vol"" of CO<TtSJ)ooding deb, pl"5 i~reresl !t.CCn.r<d bu, not duo on lhe 5"ffle. 

l'o, • nd on beh•.lf of /'ff PC Umil•d 

~ ,R 

ADITYADAR 
~~(rcm) 

Executive Olreclor (Finan!:i~ utlve m,mor (Flnon«l 

CHtl<fl(fl ~ftl'a /NTPC Umiteo 



To, 
IDBI Ttu.Utt.ihip &nir:es Limi lc-d 

( It d 
(;fl::dt'tfl.-wlf(t#I/&,&~ 

""""""'"'= D,1cd : '24 0 <1 1024 
Plu10 find below Securily Co-.r Cutlfi ale as ol 30 Sept 2024 •• per fomtol 1p,dn,d videSEDI Circular o. SEBll80/MIRSD/l\11RSD_CRA.DT/ORIPl2022/67 d•l•d 1,9 Moy 1022 Hd SEB1Jl10 /D DffS.PoD3/P/ClR/Z02~/-16 dol,d 16 M•y 202.1: 

Co1umn A ohutuJ B C olumnC(i) 
Column D Colu:mn E 

Column F(iv) m1 /llll 

:E.tdu<i•• Pari-P:au u 
P.n.nkulnn Enlusive. Clure;t. 

Charc.~ O tnt'J~ 
Pi:iiri-PHJu Chartt: 

Ass~U :!lb!lrt:d b)I pari 
Description 

Debi for 
P'-"" dcbl holder 

or111sse1 for- D,b1 for ldikh 
0 1h,r which thU 

(inducfo d•b l ror 
whi<h lhls lhls.,rtl licole which 1h11 «rtln .. 1e h 
ttnilic:.u1e tiein& lnu~d 

S.cur,d Debi ccrtifknle 
lu••d & orb. r dcbl 

ttlotc 
bdngissue:d 

with pnri-JUt!J.'il• 
w,io) 

Book Value Do<1kVolue v~ Book Value. 
ASSETS 
Prmertv. Plont 111d Eowomcnt <PPE) 5.! 70.46 J.239.S7 7.913.89 

Caoiml Work•m·P""''"' fCWIP) IJB2.!6 16H2 l84.S9 
Rloh, er use Assets - - -
Goodwill . . . 
Litllnoiblo Assets - . 
Liwi,ible Ass<l5 under o. .. l0<>men1 . . 
1n,.-a1men15 PPE& - . -
Loons CWIPof 

. 
ln1i1tn101ies Sia,;u Super -
Trad<, R=iv.lbles Th<nnru - -
Ca,;h and Cash ea ..... ..,,. Powtr . 
Dank B"1nnces OM thw, Olsh Md C-ash Eowvllonts Project . 
OU..rs. ( El:tlush·e . 
Torul Ch•'ll•)& 7.LS'.!.61 J,405.39 8,211U8 

Sol11pur 

LIAJI ILITIES Sul"'r 

Dcbf sec.urities LO whtclt lhis cemfic1Uc pefUWl:i Til<nn.al l.1 09.00 - 700.00 

Olher dobl ,lwing nari-DM<u ch.ir~• with abo,e dobl Powr.r - l ,O IS.00 

01herO.b1 Proj«I (P6ri-

Subordinaled debt pon u Ch•ri:• - -
Donowini>.• wltbViJ1ro - . 
Bonk ITCL lndl• - . 
Dt bl Securities 

Llmiled) Not 10 be filled 1,433 .] 4 . 
Otheni - . 
Trode oanbles - -
U:ase Linbili1ic, . . 
Provisions . -
Qtlw,r~ . . 
Tor:.11 1109.00 I .UJ.34 1715.00 
Conr on Book. VII.Jue 6.54 4.U 
Cove.r on Matkt.l Va ine. (i.x) 

Se<uril'Y Cover lb~o 6.17 4.64 

i 11'us column indla1es boo~ value of weu haVU'lg ~clU5iva ch.u,ge and Ou Ii landing bocik ~ uc of dd,1 far whith 1h1!$ ctrttfitl!lle is issui:d. 
ii This column indlcaJes book .. iuc ofa..,el5 ha\lUlll e><clusive ch>tie and ou151omling book wluo ofoll corrospond,ng dcbr 01het than column C. 
iii 'l'his column tndic.iues: debt for ..-.tiie.h Ulii c.c:nifica,e i5 Wiutd h;ving pMi panu charge. 

Column C (v) Column H (vi) Column I (vii) Colu.mnJ 

~I!. DOI afTit.rt:d 
EUrnina,tion 

Pori- p...., O..,ie 
a:1Sccuri ty 

(.QJXIOmll fo (Total C 10 H) 
neialive) 

Odtcr awe.ts an Deb t amount 
which lbere iJ pari- c:oruiid~~• mon. 

Pm:!lu cluu·c.e- tb~ onu: (du~ io 
(ndudln; hem, ettlwii~ti. plUJ' 

C'.onn-d tn column pi:ui pus:u 
F) <h•~) 

!wokValoe Nll 

28,64J ,06 l,64,69S. 17 :Z, I0.]62.16 

8.293.18 l9J84.20 49.609SS 

- . -
. 

. 425.SS 42S.S8 

. 1.26 . 1.26 

. lS.23U8 - lS.233.88 

981.70 . 981.70 
1S,l74J6 . 15 ,174.36 

29J8MO . 29J80.40 
4JS.16 43S.16 

. l,892.64 J,892,64 

. R9H.44 . 51.942.44 

36,936.14 Hl,547.50 . J.97.UO.ZJ 

- - . 1,809.00 
. 1,0 15.00 

. . . 

. - . . 

. 7UlU9 . 73 ,131.29 
20,017.73 22.671.00 - 44.lll.07 

. 62,534.56 - 62.534.56 

. 9 ,511 ,29 - 9.511 .29 

- IOll.19 - I.Ol l.19 

- 8.199.8] 8. 199.83 
- 39.379.TI 39.37'1.77 

20,017.73 2.17 ]65.'lJ . 2,41 441.00 

iv This cclumn indicutes : • ) book voluo of :wol5 ho,fog pA11·pwu clwge b) oulS!nn<ilng book v•l"' cf debt for ,Yhloh 1h~ certificate,. 1Ssuc<l and c)olherdeb1 ,t,ttrini; pari•passu eha,ge along with debt for wtikh « rtifioale is l,sued. 
v This col WM indicates book value of all olher as,;eis having pllri pas,u chargo and oulStllnding book vaJ "" of con..pondmg debt 
vi Th,. cclumn indieaie all those ..,.,. which Mt nol chatged and tdso indicales all uruaot:uted borrowing,, 
vii Th•"' is no debt which m>.< been counted mon, lhun once i.e, included under excluslvo chil£lle coht1T111 as tdso under pllri passu. 

Rt. in crorr untcu slatftl olhcnviH 

Calunm K Colum.n L ColumnM ColumnN Column 0 

Rel~tcd to Of:ll.r those iltms c.o¥Cml by this ccrlifi~te 

Morkel C"3rryini: lboak v.11lur C•"J'••t 

Value ror fo r UC:fosin t.hDrgf- M:1rkerVnh1t: 
l':lluc/btt0k "~lut ror 

Au, .. aDct.s whe.rt: mukr:r ror Pari pass"' 
pari pU5U charge 

TOIJI! V,due 
.we.ti wtien: markc., 

,:hare;ed on value Is not <h•'"l:•Asseu valuc h not 
(K+i,+M+N) 

Enlum•e Mt.uuin.ablr. or (vili) 
aice.rtnin,bll!! or 

basi, (viii) applinbl< 
opplic~ble 

Rdalio t0Coh.1mo F 

. S.870.46 . 7 .91l.89 IJ .784.lS 

. 1.38:Z. 16 . Jl4J9 1.766,7S 

- . . - -. . . 
. - . . 
- . . . -
- - - . -
. - . - . 
. . 

. . . . . 
- . -. . 
. . . . 
- 1.15.!.61 . 8,298.48 15.551,10 

- 1.109.00 . 700.00 1.809.00 

- - - 1.015.00 1,015.00 

- . -

- - - . -
- . . 

-
. . 

. -. . . 
. - . . . 
- - . 
. I !09.00 . I 715.00 l.814.00 

6_'1.1 I u• I SSI 

viii li.15tificalioo for not providing Matk.ot Value fcr,cported q..,,e,: As 1otn1 valuo of PP!: and CW()> of na~on (s)lprojcct (s), aimprisin~ of lhoi.15artds oFindividual .... ,. intograllyfucllltohnJ! genet'llu)n of po= osa whole have been offu.d u , ecuril)', book valuusai quanc, en<l has been «iMideted a. (alr wlue. Ho""""'· 
valuation ropon d41ed 25 May 2022 is ••ailoble wi1h lnlSl<e. 

Ix The nllU'kel value hill been cali:1.11b.t~ .as per lhe ,ow vu.luc ofa.w:ts m4.-ntioned in Column 0 , 
• Cover on boot ..Uudmw:"1 vol•• ls c11lcul•1ed b.ucd oo outsi.ndinn valuo or correspondinJ. dobl wWle Se,,urily cove, ratio is c.tlcufoted b .. cd on oulStutdinH vol ue of corre.pondlng deb, plus inle~t 11tCfUCd but nol due on the nme. 

For •nd on beh,l(dl'ITPC Umlled 

.... 
AOlT 
~ '*1!T<ii l' 

Executive Director (Finani..: 
~ ~/NTPC ·m1tEKJ 
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