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National Stock Exchange of India Ltd. Department of Corporate Services
Exchange Plaza BSE Limited

Plot No. C/1, G Block, Bandra - Kurla P.J. Tower, Dalal Street
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Symbol: MUTHOOTFIN Scrip Code: 533398

NSE IFSC Limited (NSE IX)

Unit 1201, Brigade, International
Financial Center, 12th Floor, Building No.
14-A, GIFT SEZ Gandhinagar,

Gujarat 382 355

Dear Sir/Madam,

Sub: Disclosure under Regulation 30, read with Part A of Schedule III, Regulation 33,
51, 5254, 23 and other applicable regulations of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”)

Re: Outcome of Board Meeting held on August 13, 2024
A meeting of the Board of Directors of Muthoot Finance Limited held today, i.e., August
13, 2024. The Board of Directors, at the meeting, has inter alia considered and approved

the unaudited standalone and consolidated financial results of the Company for the
quarter ended June 30, 2024.

Stand with People of Wavyanad, Kerala

The Board of Directors of Muthoot Finance Ltd. offers their heartfelt condolences to the
families who have lost their loved ones in the series of landslides at Punjirimattom,
Mundakkai, Chooralmala, Attamala, Meppadi and Kunhome villages of Wayanad,
Kerala.

The Board has resolved to construct 50 homes under the flagship rehabilitation drive
Muthoot Aashiyana for the survivors who have lost their homes.

We enclose the following documents for your records:

1. Unaudited standalone and consolidated financial results of the Company for the
quarter ended June 30, 2024, and the independent auditors’ review reports issued
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by the Joint-Statutory Auditors along with the disclosures as required under
Regulation 52 (4) & 54 of the Listing Regulations;

2. Disclosure as required under Regulation 52 (7) of the Listing Regulations;
3. Disclosure as required under Regulation 52 (7A) of the Listing Regulations.

The Financial Results would be published in one English National Daily and one
Vernacular newspaper as required under Regulations 47 and 52 (8) of the Listing
Regulations.

The meeting commenced at 10:00 AM (IST) and concluded at 03.45 PM (IST).

N o e
For Muthoot Finance Limited
Digitally signed by RAJESH
RAJ ES H ACHUTHA WARRIER
DN: cn=RAJESH ACHUTHA
WARRIER, c=IN, st=Kerala,
0=PERSONAL, title=3601,
AC H UT H A serialNumber=4fa0f4efb835b6f8f45ec
522107239a42fa6b72281127adeb88f
abl1451c3fae,

W AR R I E R pseudonym=539b233d3904bdbadec
cbch3627b03e

Date: 2024.08.13 15:46:39 +05'30"

Rajesh A
Company Secretary
ICSI Membership No. FCS 7106
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EGC House, H.I1.G. Avenue, 2™ Floor, Manchu Complex,
Gandhi Nagar, Kochi — 682 020, P.T. Usha Road, Kochi — 682 011,
Kerala, India Kerala, India

INDEPENDENT AUDITORS’ REVIEW REPORT
on the Quarterly Unaudited Standalone Financial Results of the Company

pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

The Board of Directors
Muthoot Finance Limited

I.

3.

We have reviewed the accompanying statement of unaudited standalone financial results of
Muthoot Finance Limited (“the Company™) for the quarter ended June 30, 2024 (“the Statement”).
This Statement has been prepared by the Company pursuant to the requirements of Regulation 33
and Regulation 52 of the Securities and Exchange Board of India - SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’), read with
relevant circulars issued by the SEBI.

The Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (‘Ind AS 34’) “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations. Our responsibility is to issue a conclusion on these
Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with the Standards on Auditing specified under section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,
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Elias George & Co. Babu A. Kallivayalil & Co.
Chartered Accountants Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results, prepared in accordance with
aforesaid Indian Accounting Standards and other recognized accounting practices and policies,
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations read with the relevant circulars issued by the SEBI, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Elias George & Co. For Babu A. Kallivayalil & Co,
Chartered Accountants Chartered Accountants
Firm Regn. No. 0053748

Firm Regn. No. 0008018

EGC House

«] HigAvenus V'
o\ Gandhi Nagar .,
T\ Cochin-682020

Joseph Atul Thomson Kallivayalil
Partner er

Membership No: 243850 Membership No: 026973

UDIN: 24243850BKAUST4731 UDIN: 24026973BKEKRT1657
Kochi Kochi

August 13, 2024 August 13, 2024



For Babu A. Kallivayalil & Co.,
Chartered Accountayts,

ariner, Membership No. 26973

MUTHOOT FINANCE LIMITED
Registered and Corporate Office: 2nd Floor, Muthoot Chambers,
Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India.
CIN : L65910KL1997PLC011300
Ph. No. : 0484 2396478, Fax No. : 0484 2396506, Website : www.muthootfinance.com
Email : mails@muthootgroup.com

Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2024

Revenue ﬁons ]
(i) Interest income 36,559.83 33,575.19 29,577.08 1,24,475.66
(if) Dividend income > 817 . 70.74
(iii) Net gain on fair value changes 212.68 233.00 191.37 820.87
(iv) Sale of services 2047 22,84 24.78 88.87
(v) Service charges 244.90 249.96 193.64 893.94
(1] Total Revenue from operations 37,037.88 34,089.16 29,986.87 1,26,350.08
(In) Other Income 63.10 94.85 276.35 590.36
(LIm) Total Income (I + II) 37,100.98 34,184.01 30,263.22 1,26,940.44
Expenses
(i) Finance costs 13,511.29 12,227.56 10,637.74 46,547.62
(i) Impairment on financial instruments 2,235.81 859.59 860.40 1,977.71
(iii) Employee benefits expenses 383242 4,095.68 3,349.28 13,869.16
(iv) Depreciation, amortization and impairment 182.27 194.47 133.45 656.25
(v) Other expenses 242222 2,571.06 2,137.10 9,401.87
) Total Expenses (IV) 22,184.01 19,948.36 17,117.97 72,452.61
(V) Profit before tax (LII- IV) 14,916.97 14,235.65 13,145.25 54,487.83
(V) Tax Expense:
(1) Current tax 4,196.85 3,73837 3,461.40 14,109.62
(2) Deferred tax (66.45) (65.64) (67.32) (118.44)
(3) Taxes relating to prior years (0.27) 5 =
(VII)  Profit for the period (V-VI) 10,786.84 10,562.92 9,751.17 40,496.65
(V1) Other Comprehensive Income
A) (i) Items that will not be reclassified to profit or loss:
- Remeasurements of defined benefit plans 16.47 69.36 1224 65.88
- Fair value changes on equity instruments through Other
o WD 3.78 (65.89) 157 375.94
-Changes in value of forward element of forward contract (260.71) 319 307.86 1.8
(ii) Income tax relating to items that will not be
reclassified to profit or loss 60.52 (1.68) (80.96) (229.95)
Subtotal (A) (179.94) 4.98 240.71 683.69
B) (i) Items that will be reclassified to profit or loss:
- Effective portion of gain/(loss) on hedging instruments
PR (89.40) (70.87) (11.19) (87.59)
(i) h.u:ome tax relating to items that will be reclassified to 2250 1783 280 22.04
profit or loss
Subtotal (B) (66.90) (53.04) (8.37) (65.55)
Other Comprehensive Income (A+B) (VIII) (246.84) (48.06) 23234 618.14
(IX) Total comprehensive income for the period (VII+VIII) 10,540.00 10,514.86 9,983.51 41,114.79
Earnings per equity share (quarterly figures are not
@ annualised)
(Face value of ¥10 each)
Basic (3) 26,87 26.32 24.29
Diluted (%) 26.87 26.31 24.29 | N

See accompanying notes to financial res
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MUTHOOT FINANCE LIMITED

For Babu A. Kallivayalil & Cc
Chartered Accoumam:,

Registered and Corporate Office: 2nd Floor, Muthoot Chambers,

Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India. j BaW
CIN : L65910KL1997PLC011300

Ph. No. : 0484 2396478, Fax No. : 0484 2396506, Website : www.muthootfinance:

Email : mails@muthootgroup.com

Unaudited Standalone Statement of Assets and Liabilities (Balance Sheet) as at June 30, 2024

Rs. in Millions
Bl As at June 30, 2024 As at March 31, 2024
(Unaudited) (Audited)
1 ASSETS
1 Financial Assets
a) Cash and cash equivalents 44,741.46 50,365.46
b) Bank balance other than (a) above 229,97 93.14
c) Receivables
(I) Trade receivables 24.89 10.34
(IT) Other receivables A -]
d) Loans 8,50,451.01 7,70,014.49
e) Investments 22,374.57 22,683.27
f) Other financial assets 2,256.20 1,858.14
2 Non-financial Assets
a) Deferred tax assets (net) 48227 328.65
b) Property, Plant and Equipment 3,455.33 3,461.16
c) Capital work-in-progress 962.92 883,16
d) Other Intangible assets 35.62 39.65
e) Other non-financial assets 579.10 546.75
Total Assets 9,25,593.34 8,50,284.21
1T LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
a) Derivative financial instruments 764.68 138.86
b) Payables
(I) Trade payables
(i) total outstanding dues of micro enterprises and small enterprises = &
(ii) total outstanding dues of creditors other than micro enterprises and 1,337.79 1,001.73
small enterprises
(II) Other payables
(i) total outstanding dues of micro enterprises and small enterprises - =
(ii) total outstanding dues of creditors other than micro enterprises and 970.39 1,087.39
small enterprises
c)  Debt securities 1,84,149.32 1,63,714.70
d) Borrowings (other than debt securities) 4,74,252.91 4,23,613.13
€)  Subordinated liabilities 503,49 502.95
f)  Other financial liabilities 12,103.05 12,563.37
2 Non-financial Liabilities
a)  Current tax liabilities (net) 2,744.07 538.56
b) Provisions 3,482.23 3,475.57
¢)  Other non-financial liabilities 1477.50 795.06
EQUITY
a)  Equity share capital 4,014.64
b)  Other equity 2,39,793.27
Total Liabilities and Equity 9,25,593.34
N
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MUTHOOT FINANCE LIMITED
Registered and Corporate Office: 2nd Floor, Muthoot Chambers,
Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India.
CIN: L65910KL1997PLC011300
Ph. No.: 0484 2396478, Fax No.: 0484 2396506, Website: www.muthootfinance.com

Email: mails@muthootgroup.com

Notes:

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on August 12, 2024 and August 13, 2024 and limited review
of the same has been carried out by the Statutory Auditors’ of the Company.

2. The above financial results have been prepared in accordance with Indian Accounting Standards ('Ind
AS'") prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with the Companies
(Indian Accounting Standards) Rules 2015, as amended from time to time, and other recognized
accounting practices generally accepted in India, and in compliance with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”).
These financial results may require further adjustments, if any, necessitated by guidelines/
clarifications/ directions to be issued in the future by Reserve Bank of India (RBI), Ministry of
Corporate Affairs or other regulators, which will be implemented as and when the same are made
applicable.

3. Provision on loan assets created in earlier accounting periods which is in excess of the amounts
determined and adjusted against such assets as impairment loss on application of expected credit loss
method as per Ind AS 109 ('Financial Instruments’) as at June 30, 2024 has been retained in the books
of account as a matter of prudence and carried under 'Provisions' in the Balance Sheet.

4. The impact of changes if any arising on enactment of the Code on Social Security 2020 will be assessed
by the company after the effective date of the same and the rules thereunder are notified.

5. The Company operates mainly in the business of financing and accordingly there are no separate
reportable operating segments as per Ind AS 108 - “Operating Segments”.

6. During the quarter ended June 30, 2024, the Company had allotted 2215 shares under the 'Muthoot
ESOP 2013 Scheme'. No employee stock options were granted by the Company during the quarter.

7. The Company has maintained requisite full security cover as per the terms of Offer
Document/Information Memorandum and/or Debenture Trust Deed sufficient to discharge the
principal amount and the interest thereon by way of mortgage of immovable property and/or pari-
passu floating charge on current assets, book debts, loans & advances and receivables including gold
loan receivables of the Company on its Secured Listed Non - Convertible Debentures aggregating to
Rs.1,84,305.81 million at principal value as at June 30, 2024.

8. The Company had declared an interim dividend of Rs.24 per share for the year ended March 31, 2024
on May 23, 2024.




9. The information pursuant to regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 are given in Annexure A.

10. The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures
in respect of the full financial year and the published year to date figures up to nine months of relevant
financial year, which were subjected to limited review by the auditors.

11. Previous period figures have been regrouped / reclassified wherever necessary to conform to current
period presentation.

By and on behalf of the Board of Directors
For Muthoot Finance Limited

/
ander Muthoot
Kochi Managing Director
August 13,2024 DIN: 00016787




Annexure A

Disclosures required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter ended June 30, 2024*

Quarter Quarter Quarter
S. Particulars ended ended ended Yeax anind
No March 31, March 31,
June 30, 2024 2024 June 30,2023 2024
A | Debt-Equity Ratio (Note 2) 2.70 2.42 2.42 2.42
B | Debtservice coverage ratio NA NA NA NA
C | Interest service coverage ratio NA NA NA NA
D Outstanding Redeemable Preference Nil Nil Nil Nil
Shares
E | Capital Redemption Reserve Nil Nil Nil Nil
F | Debenture Redemption Reserve NA NA NA NA
G | Net Worth (Rs. in Millions) (Note 3) 2,43,325.64 2,42,574.24 2,11,377.16 | 2,42,574.24
Qutstanding Debt (Rs. in Millions) 7
H | (Note 4) 65890572 | 58783078 | 1225756 | 58783078
I | NetProfit after tax (Rs. in Millions) 10,786.84 10,562.92 9,751.17 40,496.65
] | Earnings Per Share
(i Basic (Rs.) 26.87 26.32 24.29 100.88
(ii) Diluted (Rs.) 26.87 26.31 24.29 100.87
K | Current ratio NA NA NA NA
L | Long term debt to working capital NA NA NA NA
M | Bad debts to Account receivable ratio NA NA NA NA
N | Current liability ratio NA NA NA NA
0 | Total debts to total assets (Note 5) 71.19% 69.13% 68.99% 69.13%
P | Debtors turnover NA NA NA NA
Q | Inventory turnover NA NA NA NA
R | Operating margin (%) NA NA NA NA
S | Net profit margin (%) (Note 6) 29.07% 30.90% 32.22% 31.90%
T | Sector specific equivalent ratios :
(i) | Stage Il loan assets to Gross loan
assets (Note 7) 3.98% 3.28% 4.26% 3.28%
(ii) | Net Stage Il loan assets to Gross loan
assets (Note 8) 3.48% 2.90% 3.82% 2.90%
(iii) | Capital Adequacy Ratio (Note 9) 27.47% 30.37% 30.03% 30.37%
(iv) | Provision Coverage Ratio (Note 10) 12.45% 11.57% 10.28% 11.57%

* The information furnished is based on Standalone Financial results.

Notes:

1. The figures/ ratios which are not applicable to the Company, being an NBFC, are marked as "NA".
Debt-Equity Ratio = {Debt securities + Borrowings (other than debt securities) + Subordinated liabilities} /
{Equity share capital + Other equity}

3. Net Worth = Equity share capital + Other equity - Deferred Tax Assets

4, OQutstanding Debt = Debt securities + Borrowings (other than debt securities) + Subordinated liabilities

5. Total debts to total assets = {Debt securities + Borrowings (other than debt securities) + Subordinated
liabilities} / Total assets

Net profit margin (%) = Net Profit after tax / Total Income

iNg Director



Stage 11l loan assets to Gross loan assets = Stage 111 loan assets / Gross loan assets (Based on principal
amount of loan assets)

Net Stage I1I loan assets to Gross loan assets = {Stage III loan assets - Expected credit loss provision for Stage
111 loan assets} / Gross loan assets (Based on principal amount of loan assets)

Capital Adequacy Ratio has been computed as per RBI guidelines.
Provision Coverage Ratio = Expected credit loss provision for Stage 11l loan assets / Stage Il loan assets

O\
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Elias George & Co. Babu A. Kallivayalil & Co.

Chartered Accountants Chartered Accountants
EGC House, H.I.G. Avenue, 2™ Floor, Manchu Complex,
Gandhi Nagar, Kochi — 682 020, P.T.Usha Road, Kochi — 682011,
Kerala, India Kerala, India

INDEPENDENT AUDITORS’ REVIEW REPORT
on the Quarterly Unaudited Consolidated Financial Results of the Company
pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

The Board of Directors
Muthoot Finance Limited

1.

2.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Muthoot Finance Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™) for the quarter ended June 30, 2024 (the “Statement”), being submitted
by the Parent pursuant to the requirements of Regulation 33 and Regulation 52 of the Securities and
Exchange Board of India - SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the ‘Listing Regulations’) read with relevant circulars issued by the SEBI.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 as amended
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (“SRE”) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, and Standards on Auditing (SA) 600 “Using the Work of
Another Auditor”, issued by the Institute of Chartered Accountants of India (“ICAI”). This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of Parent’s personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with the Standards on Auditing specified under section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated
March 29, 2019, issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.
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Elias George & Co. Babu A. Kallivayalil & Co.
Chartered Accountants Chartered Accountants

4. The Statement includes the results of the following entities:

i. Asia Asset Finance PLC

ii. Muthoot Homefin (India) Limited

iii. Belstar Microfinance Limited

iv. Muthoot Insurance Brokers Private Limited
v. Muthoot Asset Management Private Limited
vi. Muthoot Trustee Private Limited

vii. Muthoot Money Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement of
unaudited consolidated financial results, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations read with relevant circulars issued by the SEBI
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of the 7 subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total assets of Rs. 1,18,908.26
million as at June 30, 2024, and total revenues of Rs. 7,700.72 million, total net profit after tax of
Rs. 1,169.80 million and total comprehensive income of Rs. 1,149.81 million for the quarter ended
June 30, 2024, as considered in the Statement.

These interim financial results have been reviewed by the other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the report of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Elias George & Co. For Babu A, Kallivayalil & Co.
Chartered Accountants Chartered Accountants

Firm Regn. No. 005374S

Firm Regn. No. 000801857

ph Atul Thoms
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Partner

Membership No: 243850 Membership No: 026973

UDIN: 24243850BKAUSUS5355 UDIN: 24026973BKEKRU1903
Kochi Kochi

August 13, 2024 August 13, 2024



For Babu A. Kallivayalil & Co.,

MUTHOOT FINANCE LIMITED

Registered and Corparate Office: 2nd Floor, Muthoot Chambers,
Opposite Saritha Theatre Complex, Banerji Road, Kochi-682018, India

CIN : L65910KL1997PLC011300
Ph No: 0484 2396478 , Fax No: 0484 2396506

o £

‘Website: www. com

Email: mails@muthootgroup.com

¥ 1,45,457.01
(if) |Dividend income - B17 - 48.10
(iif) | Net gain on fair value changes 30080 233.30 21244 64006
(iv) | Net gain on derecognition of financial instruments under 17482 523,82 347.50 172334
lamortised cost category
(v) [Sale of services 2047 2284 2478 88.87
(vi) |Service charges 759.37 1,061.85 34842 2,659.19
(0 [Total Revenue from oEmﬁoui 44,738.60 41,637.97 34,717.06 1,50,616.57
(I Other Income 186.10 156.18 36094 1,01085
|(m) [Total Income (1+ 11) 34,924.70 31,794.15 35,087.00 151,627.42
s BN L
Expenses
(i) JFinance costs 15,945.05 14,466.42 12,359.48 54,300.78
(i) |impairment on financial instruments 374637 2,082.31 1,586.08 5,538.21
(1) |Net Loss on derecognition of financial instruments under " - = =
amortised cost category
(iv) |Employee benefits expenses 517622 542382 4,273.06 18,282.06
(v) |Depreciation, amortization and impairment 25836 266.08 19193 921.06
(vi) |Other expenses 3341.67 3,703.76 2,608.79 12,620.27
(v) [Total Expenses (V) 28467.67 25,942.39 21,019.34 91,662.38
(V) Profit before tax (I1I- IV) 16457.03 15,851.76 14,067.66 59,965.04
(V1) Tax Expense:
(1) Current tax 4,881.02 4,169.42 3,71.29 15,807.24
(2) Deferred tax (380.36) (139.97) (15083) (512.30),
(3) Taxes relating to prior years (0.27) (0.41) - (5.84)
(viD Profit for the period (V- VI) 11,956.64 11,822.72 10,447.20 44,675.94
(VIIn) Other Comprehensive Income
A) (i) tems that will not be reclassified to profit or loss:
- Surplus reserve from property plant and equipment - 11.33 - 133
- Remeasurements of defined benefit plans 1279 7386 1037 5059
- Fair value changes on equity instruments through other 378 (65.89)] 157 37594
comprehensive income
-Changes in value of forward element of forward contract (260.71) 3.18 316.01 480.71
(ii) Income tax relating to items that will not be reclassified to 6144 (6.36)] (82.54) (231.89)
|profit or loss
Subtotal (A) (182, 16.12 24541 686.68
B) |(i) tems that will be reclassified to profit or loss:
- Gain/ (loss) from translating financial (17.24) 61.90 49.54 8282
foreign operation
-Fair value gain/ (loss) on debt instruments through other 5 = = =
comprehensive income
-Effective portion of gain/ (loss) on hedging instruments in (59,40]1 (70.86)| (11.09) (87.36)
cash flow hedges
(ii) Income tax relating to items that will be reclassified to profit 2250
or loss 17.83 279 21.99
Subtotal (B) !&ill 8.87 41.24 17.45
Other Comprehensive Income (A + B) (VIII) _ (266.84)] 2499 28665 70413
(IX) [Total Comprehensive Income for the period (VII+VIII) 11,689.80 11,847.71 10,733.85 45.380.07
Profit for the period attributable to
Owners of the parent 11,640.31 11,390.73 10,220.69 4324288
Non-controlling interest 31633 431.99 22651 1,433.06
Other Comprehensive Income attributable o
Owners of the parent (261.24) 388 2120 680.66
Non-controlling interest (5.60){ 2113 15.45 2347
Total Comprehensive Income for the period attributable to
Owners of the parent 11,379.07 11,394.61 10,491.89 43,923.55
Non-controlling interest 31073 453.10 241.96 1,456.52
(X) Eamings per equity share (quarterly months figures are not
annualised)
(Face value of Rs. 10 each)
Basic (Rs.) 2899 2837 2546 107.72
Diluted (Rs.) 2899 2837 25.46 107.71
- A
See acco Ies-to financial results
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MUTHOOT FINANCE LIMITED

Registered and Corporate Office: 2nd Floor, Muthoot Chambers, :
Opposite Saritha Theatre Complex, Banerji Road, Kochi-682018, India
CIN : L65910KL1997PLC011300
Ph No: 0484 2396478 , Fax No: 0484 2396506 Website: www.muthootfinance.com
Email: mails@muthootgroup.com

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES (BALANCE SHEET) AS AT IUNE.BO, 20?4 :
Rs. in Millions

1 ASSETS
1  Financial assets
a) Cash and cash equivalents 53,549.03 60,373.45
b) Bank Balance other than (a) above 1,992.96 2,346.57

¢) Derivative financial instruments - -
d) Receivables

(I) Trade Receivables 175.40 178.36
(II) Other Receivables . >
e¢) Loans 9,69,013.36 8,81,871.71
f)  Investments 6,145.49 7,124.72
g)  Other Financial assets 4,301.58 4,147.81
2 Non-financial Assets
a)  Current tax assets (Net) 497.07 724.86
b) Deferred tax Assets (Net) 1,451.88 975.78
¢) Investment Property 89.38 91.07
d) Property, Plant and Equipment 4,291.05 4,255.24
e) Right to use Assets 100.72 111.11
f)  Capital work-in-progress 962.92 883.16
g Goodwill 299.96 299.96
h)  Other Intangible assets 55.67 58.35
i)  Intangible assets under development - 3.65
]} __Other non-financial assets ~ 1,575.15 1,253.60
Total Assets 10,44,501.62 9,64,699.40
I LIABILITIES AND EQUITY
LIABILITIES
1  Financial Liabilities
a)  Derivative financial instruments 764.68 138.86
b) Payables
(T) Trade Payables
(i) total outstanding dues of micro enterprises and small 0.67 7.68
enterprises
(ii) total outstanding dues of creditors other than micro 1,550.89 1,372.54
enterprises and small enterprises
(IT) Other Payables
(i) total outstanding dues of micro enterprises and small " 4
enterprises

(ii) total outstanding dues of creditors other than micro

enterprises and small enterprises i LIo0eE
) Debt Securities 1,94,335.78 1,74,762.20
d) Borrowings (other than Debt Securities) 5,55,788.14 5,00,519.53
e) Deposits 4,750.64 4,018.26
f)  Subordinated Liabilities  For Babu A. Kallivayalil & Co., 331173 3,309.73
B DauielLiiiie Chartered Accountants, 115.99 12591
h) Other financial liabilities / 15,207 47 16,028.79
=~

2 Non-financial Liabilities
a) Current tax liabilities (Net) 2,759.14 551.68
b) Provisions 3,823.02 3,733.27
c) Deferred tax liabilities (Net) 175.41 167.62
d) Other non-financial liabilities 1,864.16 1,142.16
3 EQUITY
a)  Equity share capital 4,014.64 4,014.62
b)  Other equity 2,48,575.58 2,47,057 45

Equity attributable to the owners of the parent 2,52,590.22 2,51,072.07
c) Non-controlling interest . _6,383.92

Total Liabilities and Equi 10,44,501.62
SR
r ror MUTHOOT FINANCE LINITF
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MUTHOOT FINANCE LIMITED
Registered and Corporate Office: 2nd Floor, Muthoot Chambers,
Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India.
CIN: L65910KL1997PLC011300
Ph. No.: 0484 2396478, Fax No.: 0484 2396506, Website:
www.muthootfinance.com

Email: mails@muthootgroup.com

Notes:

1. The consolidated results of the Company include the financial results of subsidiaries
namely Muthoot Homefin (India) Limited, Belstar Microfinance Limited (formerly
known as Belstar Investment and Finance Private Limited), Muthoot Insurance
Brokers Private Limited, Muthoot Asset Management Private Limited, Muthoot
Trustee Private Limited, Muthoot Money Limited and Asia Asset Finance PLC, Sri
Lanka which has been reviewed by the auditors of the respective Companies.

2. The above consolidated financial results have been reviewed by the Audit Committee
and approved by the Board of Directors of the Company at their respective meetings
held on August 12, 2024 and August 13, 2024.

3. The above financial results have been prepared in accordance with Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ("the
Act") read with the Companies (Indian Accounting Standards) Rules 2015, and other
recognized accounting practices generally accepted in India, and in compliance with
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations”). These financial results may require

drther adjustments, if any, necessitated by guidelines/ clarifications/ directions to
be issued in the future by RBI, Ministry of Corporate Affairs or other regulators, which
will be implemented as and when the same are made applicable.

The impact of changes if any arising on enactment of the Code on Social Security ,2020
will be assessed by the company after the effective date of th¥ 5En0eBRd
thereunder are notified.

Manag;
. The Company and its subsidiaries operate mainly in the business of fi

. H.g%;ii "\ accordingly there are no separate reportable operating segments as per Ind AS 108 -
20ar |
Cochir-882020 / &

Operating Segments.

6. Duringthe quarter ended June 30, 2024, the Company had allotted 2215 shares under
the "Muthoot ESOP 2013 Scheme'. No employee stock options were granted by the
Company during the quarter.

7. The Company has maintained requisite full security cover as per the terms of Offer
Document/Information Memorandum and/or Debenture Trust Deed sufficient to




discharge the principal amount and the interest thereon by way of mortgage of
immovable property and/or pari-passu floating charge on current assets, book debts,
loans & advances and receivables including gold loan receivables of the Company on
its Secured Listed Non - Convertible Debentures aggregating to  Rs.1,84,305.81
million at principal value as at June 30, 2024

. The Company had declared an interim dividend of Rs.24 per share for the year ended
March 31, 2024 on May 23, 2024.

. The figures for the quarter ended March 31, 2024 are the balancing figures between
audited figures in respect of the full financial year and the published year to date
figures up to nine months of relevant financial year, which were subjected to limited
review by the auditors.

10. Previous period figures have been regrouped/ reclassified wherever necessary to

Kochi
August 13, 2024

conform to current period presentation.

By and on behalf of the Board of Directors
For Muthoot Finance Limited

nder Muthoot
ging Director
IN: 00016787




Elias George & Co. Babu A. Kallivayalil & Co.

Chartered Accountants Chartered Accountants
EGC House, H.I.G Avenue, 2nd Floor, Manchu Complex,
Gandhi Nagar, Kochi — 682 020, P.T Usha Road, Kochi — 682 011,
Kerala, India Kerala, India

INDEPENDENT AUDITORS’ CERTIFICATE

The Board of Directors
Muthoot Finance Limited
Kochi

Independent Auditors’ Certificate

on maintenance of security cover and compliance with covenants
as per terms of debenture trust deeds for secured listed non-convertible debt securities as at
June 30, 2024

1. This Certificate is issued as per the request dated August 10, 2024 from the Muthoot Finance
Limited, Kochi - CIN: L65910KL1997PLC011300 (“the Company™) requesting us to certify
whether the Company has maintained security cover and has complied with all covenants as per
respective debenture trust deeds of secured listed non-convertible debt securities outstanding as at
June 30, 2024. The accompanying statement contains details of security cover for secured listed
non-convertible debt securities issued by the Company as at June 30, 2024 (“the Statement™). The
Certificate is issued to the Board of Directors of the Company as per the requirement of
Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, (“the SEBI Regulations™) for the
purpose of submission to Stock Exchanges and IDBI Trusteeship Services Limited (“the
Debenture Trustee”) to ensure compliance with the SEBI Regulations and SEBI Circular reference
SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated May 19, 2022 in respect of secured
listed non-convertible debt securities issued by the Company vide various prospectus/disclosure
documents and outstanding as at June 30, 2024.

Management’s Responsibility

2. The Management of the Company is responsible for the preparation of the accompanying
statement containing details of security cover for secured listed non-convertible debt securities and
ensuring compliances with all related covenants as per respective debenture trust deeds in respect
of secured hsted non-convertible debt secuntles The Management is also resp0n51ble for ensunng




Elias George & Co. Babu A. Kallivayalil & Co.
Chartered Accountants Chartered Accountants

prescribed by the SEBI, Ministry of Corporate Affairs (MCA) and provisions of the Companies
Act, 2013. This responsibility also includes the design, implementation and maintenance of
internal control relevant to compliance of such regulations.

Auditors’ Responsibility

3. Pursuant to the requirements of the Company as stated above, it is our responsibility to provide a

i. reasonable assurance on whether security cover for secured listed non-convertible debt
securities as at June 30, 2024 as stated in the accompanying statement is adequate in
accordance with the terms of the respective debenture trust deeds.

ii. limited assurance and conclude as to whether the Company has complied with all
covenants as per respective debenture trust deeds in respect of secured listed non-
convertible debt securities outstanding as at June 30, 2024. We have accordingly not
verified compliance with other requirements under the applicable laws including those
prescribed by the SEBI, MCA and provisions of the Companies Act, 2013. Accordingly,
we do not express such an opinion.

4. For this purpose, we have performed the following audit procedures. We have:

e Verified the unaudited standalone financial statements, books of account and other relevant
records maintained by the Company as at June 30, 2024, besides the respective debenture
trust deeds.

* Relied on the management representations including confirmation by management
regarding compliance with covenants relating to submissions and information to be given
to the Debenture Trustee as per the terms and regarding compliance with provisions and
disclosure requirements of various SEBI Regulations relating to the debenture issue.

* Relied on the confirmation from management that there has not been any breach of
covenants or terms of the issue by the Company which have been reported by the
Debenture Trustee during the period ended June 30, 2024.

5. The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have been obtained had a reasonable assurance engagement been performed.

6. We have conducted our examination of the information in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India (ICAI). The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the ICALI

A% e o)
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Elias George & Co. Babu A. Kallivayalil & Co.
Chartered Accountants Chartered Accountants

Information and Other Assurance and Related Services Engagements to the extent applicable to
this assignment issued by the ICAIL

Opinion

8. Based on our examination of the unaudited standalone financial statements, books of account and
other records as at June 30, 2024, the debenture trust deeds and on the basis of information and
explanations given to us -

e We are of the opinion that the security cover as per the terms of the debenture trust deeds
for secured listed non-convertible debt securities as at June 30, 2024 as stated in the
accompanying statement (Annexure A) is adequate in accordance with the terms of the
respective debenture trust deeds.

e Nothing has come to our attention that causes us to believe that the Company has not
complied with the general covenants and financial covenants as stated in the respective
debenture trust deeds in respect of the secured listed non-convertible debt securities as at
June 30, 2024.

Restriction on Use

9. This Certificate addressed to and provided to the Board of Directors of the Company is solely for
the purpose of submission to the Stock Exchanges and IDBI Trusteeship Services Limited and
should not be used by any other person or for any other purpose. Accordingly, we do not accept or
assume any liability or any duty of care or for any other purpose or to any other person to whom
this Certificate is shown or into whose hands it may come without our prior consent in writing.

For Elias George & Co. For Babu A. Kallivayalil & Co.
Chartered Accountants Chartered Accountants
Firm Regn. No. 00537748

/' EGC House
Hig Avenue
Gandhi Nagar
% \ Cochin-682020

seph Atul Thomson \:; am Kallivayalil
Partner er
Membership No: 243850 Membership No: 026973
UDIN:24243850BKAUSV5597 UDIN:24026973BKEKRV2163
Kochi Kochi

August 13, 2024 August 13, 2024



Annexure A

Muthoot Finance Limited
The Statement of security cover for secured listed non-convertible debt securities issued by the Company as at June 30, 2024

Rs. In millions

(1) Market value of frechold land and building is based on valuation certificate dated 26,08.2021 & 19.08.2021

(2) Asset considered for parip

charge is

(3) Elimination from loans is on account of Expected Credit Loss provision and adjustment for Effective interest rate on loans under Ind AS

Flimination from debt securities. other debts. and subordinated debt is on account of adjustment for Effective interest rate on such debts under Ind AS,

(4) Cover on Book valug is calculated only on debt for which this certificate is being issued as per respective offer document.

{5) Pari-passu security cover ratic is calculated only on debt for which this certificate is being issued as per respective offer document.

d based on asset cover requircment as per respective offer document in case of debt for which this centificate is being issued and as per respective loan agreements in case of other debt with pari-passu charge.

Column A Column B Column C Column D Column E Column F Column G Column H l Column | Column J Column K| ColumnL] ColumnM | Column N | Column O
Exclusive Charge Exclusive Charge Parl- Passu Pari- Passu Charge Parl- Passu Assets not  |Elimination (amount| (Total C to H) Related fo only those |tems covered by this certificate 1
Particulars Charge Charge offered as In negative)
Security
Assets shared by pari | Other assets on Debt amount Market Value |Carrying /book Carrying value/book
passu debt holder which there Is considered more for Assets |value for exclusive vaiue for parl passu
{includes debt for pari- Passu than once (due to charged on |charge assets charge assats
which this certiticate charge exclusive plus pari Exclusive |where market value where market value
is issued & {excluding items passu basis is not Is not ascertainable
other HB;: wl!hﬁ;:l- ?;'vmed;r; l:h:!rge} l'laerh.ll':\:bll or applicable
passu charge) | umn or ble .
Description ot Debtfor which this |  Other Secured | Debt for which j (F‘:’w‘ £ i g'::’"”?u osva bt
assetliabllity for which | Lo poing Issued|  Debt this certificate Bank for Parl passu |noiiat value is not | Value(=K+LsM+
this certificate relate being issued Balance, charge Assets |anpiicabile) N)
DSRA
market value is
not applicable)
Redating to Column F
Book Book Yes! Book Book
Value Value No Value Value
ASSETS
Property, Plant and (1) 2.15 yes 490 3.448.28 345533 2.15 15.03 17.20
|Capital Wark-in- Progress 962.92 962.92 2 "
Right of Use Assets - : :
Goodwill = - -
intangible Assets 35.62 35.62 . -
Intangible Assets under Devalagrnanl - = =
| 14 t 22.09 2235248 21,374.57 . 5
Loans yes 6.33.673.42 2,29.370.57 (12,592 98) 8,50,451,01 6,33,673.42 6,33.673.42
Trade Receivables yes 24.89 24.89 24.89 24.89
Cash and Cash Equivalents yes 44.741.46 44.741.46 44,741 46 44,741 46
Bank Balances other than Cash and 104,97 229.97 125,00 125.00
Cash Equivalents yes 125.00
Others ves 1,176.59 2,140.98 3.317.57 1,176.59 1,176.59
Total 2.15 6,79,746.26 2,29.392.66 29.045.25 {12,592.98) 9,25,593.34 2,18 15.08 6,79,741.36 6,79,758.56
LIABILITIES
Debi securities to which this certificate ves
pertains 1.92,374.87 {156.49) 1,92.21838
Other debt sharing pari-passu charge with no 4,18.663.80 (323.86) 4,18339.94
above debt
Other Debt -
Subordinated debt 504.92 (1.43) 503.49
Borrowings z
- — not to be filled
Bani/Financial Institutions Vehicle loan 0.85 - 0,85
Debt Securities =
e ot iw i 57,746.98 57.746.98
commerial paper
Trade payables 2.308.18 2.308.18
Lease Liabilities S
Provisions 348223 3.482.23
Others Other financial/non
| financial liabilities . 7.185.38 7.185.38
Derivative FI
Total 0.85 6,11,038.67 71,227.69 (481,78) 6,81,785.43
Exclusive Security Pari-Passu Security 1.00
Cover Ratio Cover Ratio (5)

PL



Muthoot Finance Limited

Registered Office :

2nd fioor, Muthoot Chambers,

Opp. Saritha Theatre Complex,
Banerji Road, Ernakulam - 682 018

Kerala, India.
CIN : L65910KL1997PLC 011300

MuthOOt F’nance Phone : +91 484 239 6478, 239 4712
Fax :+91 484 239 6506, 239 7399
mails@muthootgroup.com

www.muthootgroup.com

Ret: SEC/MFL/SE/2024/5822 August 13,2024
National Stock Exchange of India Limited Department of Corporate Services

Exchange Plaza, BSE Limited,

Plot No. C/1, G Block, P. J. Tower, Dalal Street,

Bandra-Kurla Complex Mumbai - 400 001

Bandra (E), Mumbai - 400 05! Scrip Code: 533398

Symbol: MUTHOOTFIN

NSE TFSC Limited (NSE IX)

Unit 1201. Brigade, International Financial
Center, 12" Floor, Building No. 14-A, GIFT
SEZ Gandhinagar,

Gujarat 382 355

Dear SirMadam,

Disclosures required by Regulation 52(7) and R tion 52(7A) of SEBI (Listing Obligations and Disclosure Requirements
Regulations, 2015 for the quarter ended June 30, 2024

As required by Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
hereby state the tollowing:

A. Statement of utilization of issne proceeds:

Name of Paent Fund Date of Anaing Fuds An "f i:;f?;::m
Raising (Public| Type of Raised | utilized v Pectiy Remark
the ISIN raising deviation | purpose of for
issues/ Private | instrument (Rs.in (Rs.in s, if any
Issuer phneenam funds Cries) | Cororen) {Yes/No)| which the funds
were utilized
1 2 3 4 5 6 7 8 9 10
Secured,
Muthoot Privirk Redeemable,
Finance | INE414GO7JE2 : : "n Non-  |03-05-2024| 42000 42000| No Not Applicable | Nl
Limited placement | Convertible
Debentures
Secured,
Muthoot Pt Redeemable,
Finance | INE414G07ID4 Non- 03-05-2024 190.00 190.00 No Not Applicable Nil
3 placement -
Limited Convertible
Debentures
Secured,
Muthoot Private Redeemable,
Finance | INE4i14GO7iF9 Non- 14-05-2024 860.00 860.00 No Not Applicabie Nii
o placement 2
Limited Convertible
Debentures
Secured,
Muthoot Private Redeemable,
Finance | INE414G07IG7 Non- 03-06-2024| 1,500.00 | 1,500.00 No Not Applicable Nil
o placement S
Limited Convertible
Debentires

The Muthoot Group




There is no deviation in the use of issue proceeds of Non-Convertible Debentures as compared to the objects of the issue.

B. Statement of deviation/ variation in use of Issue proceeds:
1.
2. There is no deviation in the amount of funds actually utilized as against what was originally disclosed.

Thanking You,
For Muthoot Fi

Digitally signed by GEORGE
ALEXANDER

GEORGE: e
ALEXANDER, c=IN, st=Kerala,
0=PERSONAL, title=7741,
A L E X A N serialNumber=51e57¢4850531
83915609f8b1cb078070878848
bfcec2e1381d2c5¢87¢8d9d2f,
pseudonym=60811248fbb94bd
D E R 4850f9668d7cadd23
Date: 2024.08.13 15:48:02
+05'30'
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Muthoot Finance Limited

Registered Office : Certified
2nd floor, Muthoot Chambers,

Opp. Saritha Theatre Complex,

Banerji Road, Ermakulam - 682 018

Kerala, India

CIN : L65910KL1997PLC 011300
Muthoot FInance ... oo 0401

Fax :+91 484 239 6506, 239 7399
mails@muthootgroup.com
www.muthootgroup.com

August 13, 2024

National Stock Exchange of India Ltd. Department of Corporate Services
Exchange Plaza BSE Limited

Plot No. C/1, G Block, Bandra - Kurla P.J. Tower, Dalal Street
Complex, Bandra (E), Mumbai - 400 051 Mumbai - 400 001

Symbol: MUTHOOTFIN Scrip Code: 533398

NSE IFSC Limited (NSE IX)

Unit 1201, Brigade, International Financial
Center, 12" Floor, Building No. 14-A, GIFT
SEZ Gandhinagar,

Gujarat 382 355

Dear Sir/Madam,

Disclosures uired by Regulation 52(7A) of SKEBI (Listing Obligations and Disclosure

Regquirements) Regulations, 2015 for the guarter ended June 30, 2024

As required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state the following:

I. There is no deviation in the use of issue proceeds of Non-Convertible Debentures issued till
June 30, 2024 as compared to the objects of the issue.

2. There is no deviation in the amount of funds actually utilized as against what was originally
disclosed.

For Muthoot Finance Limited

Digitally signed by GEORGE
ALEXANDER

GEORGE i
ALEXANDER, c=IN, st=Kerala,

0=PERSONAL, title=7741,

serialNumber=51e57¢c4850531
George Alexander Muthoot A L E XA N 83915600f8b1ch078070878848
. . bfcec2e1381d2c5¢87c8d9d2f,
Managing Director pseudonym=60811248fbb94bd
DIN: 00016787 D E R 4859668d7cadd23

Date: 2024.08.13 15:48:33
+05'30'

The Muthoot Group
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