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IIL:SEC:SE:INTM:24:82 Date: 7th November, 2024
Corporate Relations Department The Manager Listing Department
BSE Limited National Stock Exchange of India Ltd
1st Floor, New Trading Ring Exchange Plaza’, C-1, Block G,
Rotunda Building, P J Towers Bandra — Kurla Complex,
Dalal Street, Fort Bandra (E),
Mumbai — 400 001 Mumbai — 400 051
Scrip Code- 544046 Symbol: INOXINDIA

Sub: Regulation 30 of the SEBI (LODR) Regulations, 2015
Dear Sir/Madam,

We are pleased to inform you that INOX India has secured Landmark Contract from
Highview Power, UK for World's Largest LAES Project at Manchester for supply of 5 X
690Kkl vertical tanks for the Project.

) A press release regarding the above order is attached for reference and records.

The requisite details as required by SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, are enclosed herewith as Annexure “A”.

You are requested to take the same on your record.
Thanking you,

Yours faithfully, _
For INOX India Limited

KAMLESH
MANSINGR
AO SHIND

Kamlesh Shinde
Company Secretary
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ANNEXURE A
Sr. | Disclosure Requirements Brief Particulars
No.
a. | Name of the entity awarding the | Highview Power, UK
order(s)/contract(s);
b. | Significant terms and conditions of | Supply 5 Vertical 690Kkl, high pressure EN
order(s)/contract(s) awarded in brief; | Design Vacuum Insulated Cryogenic Tanks
c. Whether order(s) / contract(s) have International
been awarded by  domestic/
international entity;
d. | Nature of order(s) / contract(s); Design, manufacturing & supply of Liquid Air
Storage Vessels
e. Whether domestic or international; International
f: Time period by which the | 15 months
order(s)/contract(s) is to be executed;
g. | Broad consideration or size of the | NA
order(s)/contract(s);
h. | Whether the promoter/ promoter | No
group / group companies have any
interest in the entity that awarded the
order(s)/contract(s)? If yes, nature of
interest and details thereof;
1. Whether the order(s)/contract(s) | NA
would fall within related party

transactions? If yes, whether the same
is done at “arm’s length”

* It is to be noted that the above-mentioned award received by the Company is in the ordinary course of
business.
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INOX India Secures Landmark Contract from Highview Power, UK for
World's Largest Liquid Air Energy Storage Project at Manchester

INOX India to supply 5 X 690kl vertical tanks for the Project

These tanks will be the largest shop-fabricated vacuum insulated Industrial Gas
tanks ever made by INOX India

This is the first instance of cryogenic tanks being used at industrial scale for
clean energy storage

Mumbai, 7" November, 2024 -INOX India Ltd (INOXCVA), one of the world’s leading cryogenic
technology solution providers, is pleased to announce the securing of a significant contract from
Highview Power, UK for their upcoming Liquid Air Energy Storage (LAES) facility at Carrington,
Manchester, UK. Under the contract, INOXCVA will supply 5 Vertical 690kl, high pressure EN
Design Vacuum Insulated Cryogenic Tanks for the project. This contract marks INOXCVA's
entry into the cutting-edge field of liquid air energy storage and represents the company's first
order for a liquid air energy storage project. Notably, these will be largest shop-fabricated
vacuum insulated Industrial Gas tanks ever made by INOXCVA.

This contract strengthens INOXCVA's position in the global cryogenic equipment market and
opens new avenues in the rapidly growing energy storage sector. The Company looks forward
to supporting Highview Power in enhancing the UK's energy storage capabilities and
contributing to the country's clean energy infrastructure. INOX India's contribution to this project
aligns with its global efforts to transition to more sustainable energy balancing systems.

Commenting on the prestigious contract win, Siddharth Jain, Promoter & Non-Executive
Director, INOX India Ltd, said "We are thrilled to partner with Highview Power on this ground-
breaking renewable energy project. This partnership not only demonstrates our technological
prowess in cryogenic solutions but also marks a significant milestone towards our vision of
creating a positive impact across the planet with our products and solutions. By leveraging our
expertise in large-scale cryogenic equipment, we aim to contribute substantially to the UK's
energy storage capabilities and transition to cleaner energy sources. This contract underlines
our unparalleled expertise in delivering complex, large-scale cryogenic solutions, while
customizing them to the specific needs of our customers. We are also excited that besides being
among the largest shop-fabricated vacuum insulated Industrial Gas tanks ever made by
INOXCVA, this installation would be the first instance of cryogenic tanks being used at industrial
scale for the storage of clean energy.”

Richard Butland, Co-Founder & CEO, Highview Power adds, "As we strive to move UK
closer to Net Zero, we are proud to partner with INOXCVA, an innovative solution provider. We
greatly appreciate their commitment to delivering a well-designed and tailored solution for such
an important project. This critical energy storage program will enhance energy security and
stability in the country while bolstering the economy, making strong partnerships like ours with
INOXCVA essential."

Highview Power is constructing the world's first commercial scale LAES long duration energy
storage facility in Carrington, Manchester, using its proprietary technology. The facility is set to
significantly advance the UK's renewable energy storage capabilities and playing a key role in
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the UK'’s transition to Net Zero. Once operational, the facility will have a storage capacity of 300
MWh and an output power of 50 MW per hour for six hours. The facility is expected to be
operational in late 2026. The Carrington LAES project is set to play a crucial role in balancing
the intermittency of renewable energy sources, providing a reliable and efficient solution for the
grid.

About INOX India Ltd

INOXCVA is one of the world’s leading providers of customized cryogenic solutions to global
customers across the clean energy space including industrial gases, LNG, hydrogen and cryo-
scientific applications, for over three decades. It's offerings include standard cryogenic tanks
and equipment, beverage kegs, bespoke technology, equipment and solutions as well as large
turnkey projects which are used in diverse industries such as industrial gases, liquified natural
gas (“LNG”), green hydrogen, energy, steel, medical and healthcare, chemicals and fertilizers,
aviation and aerospace, pharmaceuticals and construction. In addition, it manufactures a range
of cryogenic equipment utilised in global scientific research projects. We also were the largest
exporter of cryogenic tanks from India in terms of revenue in Fiscal 2022. (Source: CRISIL
Report, November 2022).

For more information, contact:

Puneet Gupta | puneet.qupta@inoxcva.com
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