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INDEPENDENT AUDITOR’S REPORT

To The Members of Cello World Limited (Formerly Cello World Private Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Cello World
Limited (formerly known as "Cello World Private Limited") ("the Company"), which
comprise the Balance Sheet as at 31st March 2024, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year ended on that date, and notes to the financial
statements, including a summary of material accounting policies and other explanatory
information .

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act, ("Ind AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March 2024, and its profit, total comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing ("SAs") specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibility
for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ("ICAI") together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined the matters described below to be the key audit
matters to be communicated in our report.
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Sr.
No.
1.

Information Other than the Financial Statements and Auditor’s Report Thereon

• The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not
include the consolidated financial statements, standalone financial statements and our
auditor’s reports thereon.

• Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

•

• if, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Key Audit Matter Auditor’s Response

Inventory

Refer Note 14 of the standalone
financial statements.

The Company’s inventory
comprises of Stock-in-trade,
Packing Material and Stores and
spares spread across
geographically at multiple
warehouses and depots. These
inventories are counted by the
Management on a periodical
basis to verify its existence
which also involves significant
effort for observation of count
by the auditor. Based on above,
existence of inventories has
been identified as a key audit
matter.

In connection with our audit of the standalone financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

In view of the significance of the matter, we
applied the following audit procedures in this
area, among others to obtain sufficient
appropriate audit evidence:

We obtained an understanding of the
entity’s process and evaluated the design,
implementation and tested the operating
effectiveness of management’s key
internal financial controls relating to
physical verification of inventories by the
Management of the Company.
For the sampled locations and inventories
selected , we observed physical
verification and verified the reconciliation
of inventory counts with the book records.
In case of inventories lying at third party
locations, obtained direct confirmation of
the inventory held by third party
locations.
For Goods in Transit, verified subsequent
inwards for such Inventories, on sample
basis

Tested the appropriateness of the
disclosure in the standalone financial
statements in accordance with the
applicable financial reporting framework.

•

•

•

•

•
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Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance
with accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors is

responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control
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• Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

• Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentatIon .

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements
of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for
matters stated in (i)(vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Cash Flows and Statement of Changes
n Equity dealt with by this Report are in agreement with the books of account.

d) in our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st

March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

f) The observation relating to the maintenance of accounts and other matters
connected therewith, are as stated in paragraph (b) above.

g) With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness
of such controls, refer to our separate Report in '’Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of
the Company's internal financial controls with reference to standalone financial
statements.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

i) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note 36 to the
standalone financial statements.

11. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

/R\
+

Page 5 of 14



Deloitte
Haskins & Sells LLP

111.

IV.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and
belief, as disclosed in note 44(e) to the standalone financial statements
no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly
or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it’s knowledge
and belief, as disclosed in note 44(f) to the standalone financial
statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

V. As stated in note 46 to the standalone financial statements, the Board of
Directors of the Company has proposed final dividend for the year which is
subject to the approval of the members at the ensuing Annual General
Meeting. Such dividend proposed is in accordance with section 123 of the
Act, as applicable.

VI. Based on our examination which included test checks, the Company has
used accounting software for maintaining its books of account for the year
ended March 31, 2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software, except that audit trail was not
enabled at the database level to log any direct data changes.

Further, during the course of our audit, we did not come across any instance
of audit trail feature being tampered with, in respect of accounting software
for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024.

PX
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2. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order") issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

i) #2
’ Mehul Parekh

/TZ
( Partner)

(Membership No. 121513)
(UDIN : 24121513BKEPFU5990)

Place: Mumbai
Date: May 23, 2024

{}
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ANNEXURE UA'’ TO THE INDEPENDENT AUDITOR’S REPORT
To The Members of Cello World Limited (Formerly known as Cello World Private Limited)
for the year ended March 31, 2024

(Referred to in paragraph 1(g) under 'Report on Other Legal and Regulatory Requirements’
section of our report to the members of Cello World Limited (Formerly known as Cello
World Private Limited) of even date)

Report on the Internal Financial Controls with reference to standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act“)

We have audited the internal financial controls with reference to standalone financial
statements of Cello World Limited (Formerly known as Cello World Private Limited) (''the
Company") as at March 31, 2024 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to standalone financial statements based on the criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to standalone financial statements of the Company based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to standalone financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to standalone financial statements was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to
standalone financial statements included obtaining an understanding of internal financial
controls with reference to standalone financial statements, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

‘
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to standalone financial statements.

Meaning of Internal Financial Controls with reference to standalone financial
statements

A company's internal financial control with reference to standalone financial statements is
a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of standalone financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial
control with reference to standalone financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls with reference to
standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to standalone financial statements to future periods are subject to the risk
that the internal financial control with reference to standalone financial statements may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with
reference to standalone financial statements were operating effectively as at March 31,
2024, based on the criteria for internal financial control with reference to standalone
financiat statements established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

7f+t_7 1 Mehul Parekh
(Partner)

(Membership No. 121513)
(UDIN: 24121513BKEPFU5990)

/

Place: Mumbai
Date: May 23,2024
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"Annexure B“ to Independent Auditor's Report

To The Members of Cello World Limited (Formerly known as Cello World Private Limited)
for the year ended March 31, 2024

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Cello World Limited
(Formerly known as Cello World Private Limited) of even date)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that:

1. In respect of the Company’s property, plant and equipment, and intangible assets:

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment,
capital work-in-progress, and relevant details of right of use assets.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The property, plant and equipment, capital work-in-progress and right-of-use
assets were physically verified during the year by the Management which, in our
opinion, provides for physical verification at reasonable intervals. According to
the information and explanations given to us, no material discrepancies were
noticed on such verification.

(c) The Company does not have any immovable properties and hence reporting
under clause (i)(c) of the Order is not applicable.

(d) The Company has not revalued its property, plant and equipment including right-
of-use assets and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

11. (a) The inventories, except for goods-in-transit, were physically verified during the
year by the Management at reasonable intervals. In our opinion and based on the
information and explanation given to us, the coverage and procedure of such
verification by the management is appropriate having regard to the size of the
Company and the nature of its operations. In respect of goods-in-transit, the goods
have been received after the year end. No discrepancies of 10% or more in the
aggregate for each class of inventories were noticed on such physical verification of
inventories when compared with books of account.

(b) According to the information and explanations given to us, at any point of time
of the year, the Company has not been sanctioned any working capital facility from
banks or financial institutions on the basis of security of current assets, and hence
reporting under clause (ii)(b) of the Order is not applicable.

iii. The Company has made investments in, provided guarantee and granted loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year, in respect of which :

,
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LoansGuaranteesParticulars Investments

a) The Company has made investments, granted loans, provided guarantees during
the year and details of which are given below:

Amount in Lakhs

Aggregate amount granted/ provided
during the year
L =e

r
17,689.50

36.85

Balance outstanding as at balance
sheet date in respect of above cases
Subsidiaries

Others (loans to employees

16,689.50
23.13

b) The investments made, guarantees provided and the terms and conditions of the
grant of all the above-mentioned loans, during the year are, in our opinion, prima
facie, not prejudicial to the Company’s interest.

c) The Company has granted loans aggregating Rs. 28,100.00 Lakhs to its
subsidiaries that are interest free and payable on demand. For the outstanding
loan of Rs. 25,050.00 Lakhs to its subsidiaries, the Company has not demanded
any repayment during the year. Having regard to the same, in our opinion, the
repayments of principal amounts are regular. For other loans, which are interest
free, the schedule of repayment of principal has been stipulated and the
repayments of principal amounts are regular as per stipulation.

d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date.

e) None of the loans granted by the Company which have fallen due during the year,
has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties.

f) The Company has granted loans to its subsidiaries which are repayable on
demand, during the year, details of which are given below:

Particulars
Aggregate amount of loans repayable on demand
Loans given to Wholly Owned Subsidiaries
Percentage of loans to the total loans

Subsidiaries

17,689.50
99.79%

iv. The Company has complied with provisions of Section 185 and 186 of the Act in

respect of loans granted, investments made and guarantees and securities provided,
as applicable.

v. The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

4KIKe
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vi. The maintenance of cost records has not been specified for the activities of the
Company by the Central Government under section 148(1) of the Companies Act,
2013

vii. In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service Tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of
Custom, duty of Excise, Value added tax, cess and other material statutory dues
applicable to the Company have generally been regularly deposited by it with the
appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service
Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other material
statutory dues in arrears as at March 31, 2024 for a period of more than six
months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2024.

viii. There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 (43 of 1961) during the year.

IX. a) Loans amounting to Rs. 14,804.96 Lakhs outstanding as at March 31, 2024 are
repayable on demand and includes interest free loans amounting to Rs. 4,804.96
Lakhs. According to the information and explanations given to us, such loans have
not been demanded for repayment during the financial year. Considering the above,
in our opinion, the Company has not defaulted in the repayment of loans or other
borrowings, or in the payment of interest thereon to any lender during the year.

b) The Company has not been declared willful defaulter by any bank or financial
nstitution or government or any government authority.

c) The Company has not taken any term loan during the year and there are no
unutilised term loans at the beginning of the year and hence, reporting under clause
(ix)(c) of the Order is not applicable.

d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for long-
term purposes by the Company.

e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries or associate.

f) The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries or associate company and hence reporting on clause 3(ix)(f)
of the order is not applicable.
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x. a) The Company has not issued any of its securities (including debt instruments)
during the year and hence reporting under clause (x)(a) of the Order is not
applicable.

b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under,clause (x)(b) of the Order is not applicable to the Company.

XI. a) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company by its officers or employees has been noticed or reported during the
year

b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the
Order is not applicable.

xiii. In our opinion, the Company is in compliance with section 177 and 188 of the
Companies Act, where applicable, for all transactions with the related parties and the
details of related party transactions have been disclosed in the financial statements
etc. as required by the applicable accounting standards.

xiv. a) in our opinion, the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

b) We have considered, the internal audit reports issued to the Company during the
year covering the period upto December 2023 and the draft of the internal audit
reports issued after the balance sheet date covering the period from January 2024
to March 2024 for the period under audit.

xv. In our opinion, during the year, the Company has not entered into any non-cash
transactions with its Directors or persons connected with them and hence provisions
of section 192 of the Act are not applicable to the Company.

xvi. a) The Company is not required to be registered under Section 45 IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the
Order is not applicable.

d) The Group does not have any CIC as part of the Group and accordingly reporting
under clause (xvi)(d) of the Order is not applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.
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xviii. There has been no resignation of the statutory auditors of the Company during the
year

XIX. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they faII due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they faII due

XX. The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VII to the Companies Act or special account
in compliance with the provision of sub-section (6) of section 135 of the said Act.
Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

,aL'i
qd+ g

Mehul Parekh

( Partner)
(Membership No. 121513)

(UDIN : 24121513BKEPFU5990)
Place: Mumbai
Date: May 23, 2024
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Cello World Limited (formerly known as Cello World Private Limited)

CIN: U25209DD2018PLC009865

Standalone Balance Sheet as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

Particulars

ASsrrs

1) Non-current assets

a) Property, plant and equipment

b) Right-of-use assets

c) Intangible assets

d) Intangible assets under development

e) Financial assets

i) Investments in subsidiaries

ii) Loans

iii) Other financial assets

f) Deferred tax assets (net)

g) Income tax assets (net)

h) Other non-current assets

Total non-current assets

2) Current assets

a) Inventories

b) Financial assets

i) Trade receivables

ii) Cash and cash equivalents

iii) Bank balances other than (ii) above

iv) Loans

v) Other financial assets

c) Other current assets

Total current assets

Total assets

EQUITY & LIABILITIES

Equity

a) Equity share capital

b) Other equity

Total equity

Liabilities

1) Non.current liabilities

a) Financial liabilities

i) Lease liabilities

ii) Other financial liabilities

b) Provisions

Total non-current liabilities

fIllth
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As at March 31, 2024 1 As at March 31, 2023Note no.

4

5

6

7

8

9

10

11

12

13

14

15

16

17

9

10

13

18

19

5.1

20

21

581.24

0.33

230.53

33,310.89

16.87

2.82

115.04

67.23

9.25

34,334.20

9,693.76

36,380.02

369.91

3,073.82

25,076.53

543.99

905.81

76,043.84

1,10,378.04

10,611.55

60,684.74

71,296.29

17.39

17.39

Im
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533.61

0.66

19.94

478.15

33,310.89

19.31

3.90

294.94

0.64

30.23

34,692.27

12,398.51

26,571.67

462.93

1,346.87

10,439.13

1,018.12

453.60

52,690.83

87,383.10

9,750.00

7,228.36

16,978.36

0.38

48,310.00

15.91

48,326.29



CeIIa World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Standalone Balance Sheet as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

Particulars Note no. As at March 31, 2024 As at March 31, 2023

2) Current liabilities

a) Financial liabilities

i) Borrowings

ii) Lease liabilities

iii) Trade payables

(a) Total outstanding dues of micro and small

enterprises

(b) Total outstanding dues of creditors other than

micro and small enterprises

iv) Other financial liabilities

b) Other current liabilities

c) Provisions

d) Current tax liabilities (net)

Total current liabilities

22

5.1

23

14,804.96

0.38
5,925.47

0.33

207.52
431.66

22,456.92

20

25

21

24

645.83

748.76

64.43

135.56

39,064.36

14,441.42

576.37

522.70

55.00

125.50

22,078.45

Total equity and liabilities 1,10,378.04 87,383.10

The accompanying material accounting policies and notes
form an integral part of the standalone financial
statements.
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In terms of our report attached of even date

For and on behalf of Board of Directors of

Cello World Limited

(ForTerly known as Cello World Private Limited)

!LiMe

lisulal Rathod

For Deloitte Haskins & Sells LLP

Chartered Accountants

Pradee\p &isulal Rathod

Chairman & Managing Director
DIN: 00027527

Pan I

Joint Managing Director

DIN: 00027572

Mehul Parekh

Partner

Chief Financial Officer Company Secretary
M. No: A27603

Place: Mumbai

Date: 23rd May, 2024

Place: Mumbai

Date: 23rd May, 2024
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CeIIa World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Statement of Standalone Profit and Loss for the year ended March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

Particulars

VII. I Profit for the year (V-VI)

VIII. I Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

i) Remeasurement of net defined benefit liability
ii) Income tax relating to above

For the year ended
March 31, 2024

Note no.

Income

I. I Revenuefrom operations
II. I Otherincome

III. 1 Total income (1+H)

1,01,617.63
886.09

1,02,503.72

26

27

Expenses

(a) Purchases of stock-in-trade
(b) Changes in inventories of stock-in-trade

(c) Employee benefits expense

{d) Finance costs

{e) Depreciation and amortisation expense
(D Other expenses

Total expenses

IV.

28

29

30

31

32

33

v. I Profit beforetax tIll-IV)

VI. I Tax expenses
(a) Current tax

(b) Deferred tax expense/(credit)

34

Total tax expense

38

34

Other comprehensive income, net of tax

Total comprehensive income (VII+VIII)

IX. I Earning per share of face value of X 5/- each

Basic ( in !)
Diluted ( in !)

35

The accompanying material accounting policies and notes form an

integral part of the standalone financial statements.
1-48
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rId Limited
known as Cello World

For Deloitte Haskins & Sells LLP

Chartered Accountants

U
RathodPradeep

Chairman & Managing Director
DIN: 00027527

Mehul Parekh

Partner

Atu
cial OffIcer:1

Place: Mumbai

Date: 23rd May, 2024

Place: Mumbai

Date: 23rd May, 2024

For the year ended
March 31, 2023

74,387.83

2,676.21
3,989.31

741.06

401.56

12, 144.83

94,340.80

8,162.92

1,980.58
(25.36)

1,955.22

6,207.70

5.50

(1.39)

4.11

6,211.81

2.92

2.92

;R&

;ulal RathodPan

Joint Managing

Private Limited)

Company Secretary
M. No: A27603

90,757.20
222.63

90,979.83

76,271.20

(4,566.06)
3, 148.01

8.91
166.05

10,776.94

85,805.05

5,174.78

1,589.43

(220.16)

1,369.27

3,805.51

(47.53)
11.96

(35.57)

3,769.94

1.95
1.88
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Standalone Statement of Cashflows for the year ended March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

For the year ended March 31, 1 For the year ended March
2024 1 31, 2023

Particulars

(A) Cash flows from operating activities
Profit before tax

Adjustments for:
Depreciation and amortization expense
Sundry credit balances written back

Allowance for doubtful debts

Sundry balances written off
Foreign exchange gain (Net)
Net loss on CCPS measured at fair value through profit or loss

Net gain on financial guarantee contract
Interest income

Interest expense
Commission received

Gain on sale of mutual funds
Dividend Received

Loss/(Profit) on sale of property, plant and equipment

Operating profit before working capital changes

Movements in working capital:

(Increase) in trade receivables

(Increase) / Decrease in financial and other assets

Decrease / (Increase) in inventories

Increase in trade payables

Increase / (Decrease) in provisions
Increase in financial and other liabilities

Cash generated from operations
Income taxes paid (net)

Net cash generated/(used in) from operating activities (A)

(B) Cash flows from investing activities

Purchase of property, plant and equipment including capital advances
Sale of property, plant and equipment

Purchase of intangible assets

Purchase consideration paid for business combination under common control (refer
note 45)

Investments in subsidiaries

Loans given to subsidiaries

Loans repaid by subsidiaries
Purchase of investment in mutual funds

Sale of investment in mutual funds

(Investment in) / Proceeds from bank deposits (net)
Advance for investment in units of mutual funds

Commission received
Interest received
Dividend Received

Net cash (used in) / from investing activities tB)

fX
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8,162.92

401.56

(31.08)

14.35

190.02

(50.76)

(144.11)
741.06

(37.50)

(56.59)

(560.37)

0.79

8,630.29

184.26)

(10,019.63)

(1,486.83)

2,704.75
8,320.10

16.41

380.95

8,546.03

(2,037.10)
6,508.93

(237.20)
50.01

(17,689.50)

3,050.00

(4,700.00)

5,756.59
(1,617.30)

37.50

34.46
560.37

t14.755.08)

-RL

rC)
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5,174.78

166.05

(22.71)

13.30

415.13

810.00

(18.29)

(153.19)
6.20

(0.91)
6,390.36

17,976.79)

(5,090.50)

124.80

(4,778.44)

1,312.02

(47.89)
503.22

(1,586.43)
(1,347.86)

2

(492.63)

6.94

(215.51)

(33,113.78)

(1.00)

(10,411.72)

20.38

92.72

(1,000.00)

18.29

4



CeIIa World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Standalone Statement of Cashflows for the year ended March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

Particulars For the year ended March 31, 1 For the year ended March
2024 1 31, 2023

(C) Cash flows from financing activities
Issue of compulsory convertible preference shares

Loans taken from related parties

Loans repaid to related parties

Finance costs paid

Repayment of principal portion of lease liabilities
Net cash generated from financing activities (C)

9,716.01

(836.52)

(725.98)
(0.38)

8,153.13

47,500.00
18,085.00

(18,895.00)

(0.61)

(0.27)

46,689.12

Net (decrease) in cash and cash equivalents (A+B+C) (93.02)

462.93

(1,341.48)

1,804.41Add: Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year 369.91 462.93

Reconciliation of cash and cash equivalents as per the cash flow Statement

Cash and cash equivalents (Refer note 16)

Balance as per statement of cash flows

369.91
369.91

462.93
462.93

Note

The above cash flow excludes the proceeds received in the share escrow account amounting to INR 1,90,000 Lakhs on account of offer for sale made
by selling shareholders. Book running lead managers disbursed INFI 1,80,711.33 Lakhs (net of issue expenses of Rs 9,228.67 lakhs) to its selling

shareholders. The balance in share escrow account is Nil

The accompanying material accounting policies and notes form an integral part of the
standalone financial statements.

1-48

Note:

The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS - 7) "Statement of
Cash Flow".
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Cello World Limited

(Formerly known as Cello World Private Limited)

For Deloitte Haskins & Sells LLP

Chartered Accountants

al Rathod

Chairman & Managing Director
DIN: 00027527

lj Ghisulal Rathod

Joint Managing Director
DIN: 00027572

Mehul Parekh
Partner B Officer
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Company Secretary
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Place: Mumbai
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Cello World Limited (formerly known as Cello World Private Limited)

CIN: U25209DD2018PLC009865

Standalone Statement of Changes in Equity for the year ended March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

A) Equity share capital

For the year ended March 31, 2024

Balance as at April 1, 2023

Changes in equity
share capital during

the year

Balance as at March

31, 2024

For the year ended March 31, 2023

Balance as at April 1, 2022

Changes in equity
share capital during

the year

Balance as at March

31. 2023

C) Other equity

Retained earnings

Other

Securities premium
lrlcorrle

7.77Balance at AprII 1, 2022

Profit for the year

of net defined benefit liability (net of tax)

income for the yearTotal

Issue of bonus shares (Refer note 18.1 {d))

Balance as at March 31, 2023

Balance at April 1, 2023

Profit for the year

of net defined benent liability (net of tax)

Total comprehensive income for the year
of CCPS (Refer note 20.2)Change on account of

Balance as at March 31, 2024

13,199.65

3,805.51

13,207.42

3,805.51

3,769.93

(9,749.00)

7,228.36

7,228.36

6,207.70

4.11

6,211.81

47,244.57

60,684.74

3,80M5

(9, 749.00)
167

7,256.16

6,207.70

(35.57)

:7.80)

127.80)

4.11
4.11

(23.69)

47, 244.57

47,244.57

The accompanying material accounting policies and notes form an integral

part of the standalone financial statements.
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the Standalone Financial Statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

1. Corporate Information

Cello World Limited (formerly known as Cello World Private Limited) ('The Company') was incorporated
on July 25, 2018, with Company Identification No: U25209DD2018PLCC)09865 . The registered office of
the Company is located at 597/2A, Somnath Road, Dabhel, Nani Daman, Daman & Diu – 396 210 and

Corporate Office at Mumbai is located at Cello House, Corporate Avenue, B-Wing, Sonawala Rd, Goregaon
(E), Mumbai - 400063. The Company is engaged in the business of trading of “Consumer products" namely
plastic and rubber products such as water bottles, storage container and jars, tiffin’s and lunch carriers,
glassware, steel flasks and jars.

The status of the Company has changed from private limited to public limited. Pursuant to the provisions
of Section 18 of the Companies Act, 2013, read with Rule 33 of the Companies (Incorporation) Rules, 2014,

as amended from time to time, and vide Shareholders’ approval dated June 12, 2023, the name of the
Company has changed from “Cello World Private Limited" to “Cello World Limited” with effect from July
18, 2023, on which date the Registrar of Companies, Goa gave its approval for the said conversion.

2. Basis of preparation, measurement and material accounting policies

2.1. Basis of preparation

a) Basis of preparation

The Standalone Financial Statements of the Company comprises the Standalone Balance Sheet as at
March 31, 2024, and the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Statement of Cash Flows and the Standalone Statement of Changes in Equity
for the three month period then ended and a summary of material accounting policies and other
explanatory information (together referred to as the “ Standalone Financial Statements”).

The Standalone Financial Statements have been prepared in accordance with the recognition and
measurement principle of Indian Accounting Standard 34 “Financial Reporting” (“Ind AS 34”)
prescribed under Section 133 of the Companies Act, 2013 (the “Act"), read with relevant rules issued
thereunder and other accounting principles generally accepted in India. The accounting policies
adopted for the preparation of the Standalone Financial Statements are consistent with those used
for the preparation of annual financial statements for the year ended March 31, 2023.

The Standalone Financial Statements are presented in Indian Rupees and all amounts disclosed in the
financial statements and notes have been rounded off to the nearest lakhs, unless otherwise stated.

b) Current versus non-current classification

The Company presents assets and liabilities in the Standalone Balance Sheet based on current/ non-
current classification.

An asset is treated as current when it is:

I. Expected to be realized or intended to be sold or consumed in normal operating cycle.
II. Held primarily for the purpose of trading.
III. Expected to be realized within twelve months after the reporting period, or

gSRh’0
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Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865
Notes to the Standalone Financial Statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

IV. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period. All other assets are classified as non-current.

A liability is current when:

1.

11.

111.

IV.

It is expected to be settled in normal operating cycle.

It is held primarily for the purpose of trading
It is due to be settled within twelve months after the reporting period, or
There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is
classified as non-current assets.

c) Operating cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule Ill to the Companies Act 2013. Based on the
nature of services and the time taken between acquisition of assets for processing and their realization
in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of the classification of assets and liabilities into current and non-current.

2.2. Basis of measurement

a) Basis of accounting

The Company maintains its accounts on accrual basis following historical cost convention, except for
certain assets and liabilities that are measured at fair value in accordance with Ind AS. Fair value

measurements are categorized as below based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in its
entirety :

1.

11.

111.

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the Company can access at measurement date;
Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for the
asset or liability, either directly or indirectly; and
Level 3 inputs are unobservable inputs for the valuation of assets or liabilities.

Above levels of fair value hierarchy are applied consistently and generally, there are no transfers between
the levels of the fair value hierarchy unless the circumstances change warranting such transfer.

Further information about the assumptions made in measuring fair values is included in the following
notes :
- Financial instruments
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Cello World Limited (formerly known as Cello World Private Limited)
ON: U25209DD2018PLC009865

Notes to the Standalone Financial Statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

b) Use of estimates and judgements

In preparing these Standalone Financial Statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively in the Standalone Statement of Profit and Loss in the year in which
the estimates are revised and in any future periods affected.

The areas involving critical estimates or judgements are:

i.
ii.

iii.
iv.
V.

vi.
vii.

viii.
ix.

X.

Determination of useful lives of property, plant and equipment and intangibles
Impairment test of non-financial assets
Recognition of deferred tax assets

Recognition and measurement of provisions and contingencies
Fair value of financial instruments

Impairment of financial assets

Measurement of defined benefit obligations
Revenue recognition
Determination of incremental borrowing rate for leases

Provision for expected credit losses of trade receivables

2.3. Material accounting policies

a) Property, Plant and Equipment:

Recognition and measurement:

Items of property, plant and equipment, are measured at cost less accumulated depreciation and any
accumulated impairment losses.

The cost of an item of property, plant and equipment comprises its purchase price, including import
duties and non-refundable purchase taxes (after deducting trade discounts and rebates), any directly
attributable costs of bringing the asset to its working condition for its intended use and estimated
costs of dismantling and removing the item and restoring the item and restoring the site on which it
is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they
are accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on derecognition of an item of property, plant and equipment is included in

Standalone Statement of Profit and Loss when the item is derecognised.
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Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865
Notes to the Standalone Financial Statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

Subsequent expenditure:

Subsequent costs are included in the assets carrying amount or recognised as a separate asset, as

appropriate only if it is probable that the future economic benefits associated with the item will flow
to the Company and that the cost of the item can be reliably measured.

The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repair and maintenance are charged to the Standalone Statement of Profit and

Loss during the reporting year in which they are incurred.

Depreciation:

Depreciation on property, plant and equipment, is provided under the written down value method in
the manner prescribed under Schedule II of the Act.

For certain items of Property, Plant and Equipment, the Company depreciates over estimated useful
life which are different from the useful lives prescribed under Schedule II to the Companies Act, 2013

which is based upon technical assessment made by the technical expert and management estimate.
The management believes that these estimated useful lives are realistic and reflect fair approximation
of the period over which the assets are likely to be used. The estimated useful lives, residual values,
and depreciation method are reviewed at the end of each reporting period, with the effect of any
changes in estimate accounted for on prospective basis

Category of property, plant and equipment
Estimated useful life of property, plant
and equipment (Years)

Office equipment
Moulds
Tools & equjpment
Electrical installation
Furniture & fixtures

Computers
Vehicles

Right of use asset

5 Years

8 Years

5 Years

5 Years

10 Years

3 Years (Server
10 Years

Lease term

6 years)

Depreciation on property, plant and equipment which are added / disposed of during the year, is
provided on pro-rata basis with reference to the date of addition / deletion.

b) Capital work in progress and Capital advances :
Cost of assets not ready for intended use, as on the end of the reporting period, is shown as capital
work in progress.
Advances given towards acquisition of property, plant and equipment outstanding at end of each
reporting period are disclosed as other non-current assets.
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the Standalone Financial Statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

c) Intangible Assets:

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortisation and accumulated impairment losses. Intangible assets with indefinite
useful lives that are acquired separately are carried at cost less accumulated impairment losses.

Internally generated intangibles, excluding eligible development costs are not capitalized and the
related expenditure is reflected in the profit and loss in the period in which the expenditure is
incurred.

Amortization:

Amortisation is recognized on a written down value basis over their estimated useful lives. The
estimated useful life and amortisation method are reviewed at the end of each reporting period, with

the effect of any changes in estimate being accounted for on a prospective basis.
The estimated useful lives as mentioned below :

Category of property, plant and equipment

Software

Estimated useful life (Years)

5 Years

Gains or losses arising from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
Standalone Statement of Profit and Loss when the asset is derecognized.

d) Intangible Assets under Development

Expenditure on intangible assets eligible for capitalization are carried as intangible assets under
development where such assets are not yet ready for their intended use.

e) Impairment of non-financial assets:

At each reporting date, the Company reviews the carrying amounts of its property, plant and

equipment, and intangible assets to determine whether there is any indication that those assets have
suffered an Impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated to determine the extent of the impairment loss (if any). Where the asset does not generate

cash flows that are independent from other assets, the Company estimates the recoverable amount
of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of
allocation can be identified, corporate assets are also allocated to individual cash-generating units, or
otherwise they are allocated to the smallest Company of cash-generating units for which a reasonable
and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks

specific to the asset for which the estimates of future cash flows have not been adjusted.
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the Standalone Financial Statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable

amount. An impairment loss is recognised immediately in profit or loss, unless the relevant asset is
carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease
and to the extent that the impairment loss is greater than the related revaluation surplus, the excess

impairment loss is recognised in profit or loss.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in profit or loss to the extent that it
eliminates the impairment loss which has been recognised for the asset in prior years. Any increase
in excess of this amount is treated as a revaluation increase.

f) Leases:

As a Lessee:

The Company assesses whether a contract is or contains a lease, at inception of a contract. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a

period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether:

the contact involves the use of an identified asset

the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and

the Company has the right to direct the use of the asset.

I

11

111

The Company recognises a right-of-use asset and a corresponding lease liability with respect to all
lease agreements in which it is the lessee, except for short-term leases (defined as leases with a lease

term of 12 months or less) and leases of low value assets. For these leases, the Company recognises
the lease payments as an operating expense on a straight-line basis over the term of the lease unless
another systematic basis is more representative of the time pattern in which economic benefits from
the leased asset are consumed

Certain lease arrangements include the options to extend or terminate the lease before the end of
the lease term. ROU assets and lease liabilities includes these options when it is reasonably certain
that they will be exercised.

The lease liability is initially measured at amortised cost at the present value of the lease payments
that are not paid at the commencement date, discounted by using the interest rate implicit in the
lease or, if not readily determinable, using the incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise:

I. fixed lease payments (including in-substance fixed payments), less any lease incentives;
II. variable lease payments that depend on an index or rate, initially measured using the index
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Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865
Notes to the Standalone Financial Statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

or rate at the commencement date;

the amount expected to be payable by the lessee under residual value guarantees;
the exercise price of purchase options, if the lessee is reasonably certain to exercise the
options; and
payments of penalties for terminating the lease, if the lease term reflects the exercise of an
option to terminate the lease.

111.

IV.

V.

The lease liability is presented as a separate line in the Standalone Balance Sheet. The lease
liability is subsequently measured by increasing the carrying amount to reflect interest on the
lease liability (using the effective interest method) and by reducing the carrying amount to reflect
the lease payments made. The Company remeasures the lease liability (and makes a
corresponding adjustment to the related right-of-use asset) whenever:

1.

11.

the lease term has changed or there is a change in the assessment of exercise of a

purchase option, in which case the lease liability is remeasured by discounting the revised
lease payments using a revised discount rate.

the lease payments change due to changes in an index or rate or a change in expected
payment under a guaranteed residual value, in which cases the lease liability is

remeasured by discounting the revised lease payments using the initial discount rate
(unless the lease payments change is due to a change in a floating interest rate, in which
case a revised discount rate is used).

a lease contract is modified, and the lease modification is not accounted for as a separate

lease, in which case the lease liability is remeasured by discounting the revised lease

payments using a revised discount rate.

111.

The right-of-use assets are presented as a separate line in the Standalone Balance Sheet. The right-
of-use assets are initially recognised at cost which comprises of the initial measurement of the
corresponding lease liability, lease payments made at or before the commencement day and any
initial direct costs less any lease incentives. They are subsequently measured at cost less

accumulated depreciation and impairment losses. Whenever the Company incurs an obligation for
costs to dismantle and remove a leased asset, restore the site on which it is located or restore the
underlying asset to the condition required by the terms and conditions of the lease, a provision is
recognised and measured. The costs are included in the related right-of-use asset, unless those
costs are incurred to produce inventories.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the
underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-
use asset reflects that the Company expects to exercise a purchase option, the related right-of-use
asset is depreciated over the useful life of the underlying asset. The depreciation starts at the
commencement date of the lease.

As a Lessor:

At the inception of the lease the Company classifies each of its leases as either an operating
lease or a finance lease. The Company recognises lease payments received under operating
leases as income on a straight-line basis over the lease term. In case of a finance lease, finance
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CIN: U25209DD2018PLC009865

Notes to the Standalone Financial Statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

income is recognised over the lease term based on a pattern reflecting a constant periodic rate
of return on the lessor’s net investment in the lease. When the Company is an intermediate
lessor it accounts for its interests in the head lease and the sub-lease separately. It assesses the
lease classification of a sub-lease with reference to the right-of-use asset arising from the head
lease, not with reference to the underlying asset. If a head lease is a short-term lease to which
the Company applies the exemption described above, then it classifies the sub-lease as an
operating lease.

g) Inventories:

Inventories are stated at the lower of cost and net realizable value. Cost comprises of all expenses
that have been incurred in bringing the inventories to their present location and condition. Cost is
calculated using the First in First Out method. Net realizable value represents the estimated selling
price less all estimated costs to be incurred in marketing, selling and distribution.

h) Cash and cash equivalents:

Cash and cash equivalent in the Standalone Balance Sheet and Standalone Statement of Cash Flows

comprise cash at banks, cash on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

i) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial instruments also include derivative
contracts.

Financial assets

Initial recognition and measurement

Financial assets are initially recognised when the Company becomes a party to the contractual
provisions of the instrument. All financial assets are recognized initially at fair value, plus in the case
of financial assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. However, trade receivables that do not contain
a significant financing component are measured at transaction price.

Subsequent measurement:

For the purpose of subsequent measurement, financial assets are classified in following categories:

• Amortised cost,

• Fair value through profit or loss (FVTPL)

• Fair value through other comprehensive income (FVTOCI)

on the basis of its business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset.

Amortised cost:

A financial instrument is measured at the Amortised cost if both the following conditions are met:
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Notes to the Standalone Financial Statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

•

@

The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method.

Financial assets - Equity Investment in subsidiaries, associates and joint venture:

The Company has accounted for its equity investment in subsidiaries, associates and joint venture
at cost.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar
financial assets) is primarily derecognized (i.e., removed from the Company's statement of financial
position) when:

a) The rights to receive cash flows from the asset have expired, or

b) The Company has transferred its rights to receive cash flow from the asset.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies Expected Credit Loss {“ECL”) model for
measurement and recognition of impairment loss on the financial assets measured at Amortised
cost and debt instruments measured at FVOCI.

Loss allowances on trade receivables are measured following the 'simplified approach’ at an amount
equal to the lifetime ECL at each reporting date. The Company uses historical default rates to
determine impairment loss on the portfolio of trade receivables. At every reporting date these
historical default rates are reviewed and changes in the forward looking estimates are analyzed. In

respect of other financial assets, the loss allowance is measured at 12-month ECL only if there is no
significant deterioration in the credit risk since initial recognition of the asset or asset is determined
to have a low credit risk at the reporting date.

Financial liabilities

Initial recognition and measurement:

Financial liabilities are initially recognized when the Company becomes a party to the contractual
provisions of the instrument.

Financial liability is initially measured at fair value plus, for an item not at fair value through profit
and loss, transaction costs that are directly attributable to its acquisition or issue.

Subsequent measurement:

Subsequent measurement is determined with reference to the classification of the respective
financial liabilities.
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Notes to the Standalone Financial Statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

Financial Liabilities at Fair Value through Profit or Loss (FVTPL):

A financial liability is classified as Fair Value through Profit or Loss (FVTPL) if it is classified as held-
for trading or is designated as such on initial recognition. Financial liabilities at FVTPL are measured
at fair value and changes therein, including any interest expense, are recognised in the Standalone
Statement of Profit and Loss,

Financial Liabilities at Amortised cost:

After initial recognition, financial liabilities other than those which are classified as FVTPL are
subsequently measured at Amortised cost using the effective interest rate (“EIR”) method.

Amortised cost is calculated by taking into account any discount or premium and fees or costs that
are an integral part of the EIR. The Amortisation done using the EIR method is included as finance
costs in the Standalone Statement of Profit and Loss.

Financial Liabilities - Financial guarantee contracts:

Financial guarantee contracts issued by the Company are those contracts that require a payment to
be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a
payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts
are recognized initially as a liability at fair value, adjusted for transaction costs that are directly
attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher
of the amount of loss allowance determined and the amount recognized less cumulative
amortization.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the Standalone
Statement of Profit or Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the Standalone

Balance Sheet if there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, or to realize the assets and settle the liabilities

simultaneously.

i) Provisions, Contingent Liabilities, Contingent Assets and Commitments

A provision is recognised when the enterprise has a present obligation (legal or constructive) as a
result of a past event and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, in respect of which a reliable estimate can be made. These
are reviewed at each balance sheet date and adjusted to reflect the current management estimates.

If the effect of the time value of money is material, provisions are determined by discounting the
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expected future cash flows specific to the liability. The unwinding of the discount is recognised as
finance cost.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, but
their existence is confirmed by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company.

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the entity. Contingent assets are not recognised till the realization of
the income is virtually certain. However, the same are disclosed in the Standalone Financial

Statements where an inflow of economic benefit is probable.

Warranty

Provision is estimated for expected warranty claim in respect of products sold during the year based
on past experience regarding defective claim of products and cost of rectification or replacement. It
is expected that most of this cost will be incurred over next 12 months which is as per warranty
terms

k) Revenue recognition

Sale of goods and Services

The Company derives revenues primarily from sale of Consumer products comprising of plastic and
rubber products such as water bottles, storage container and jars, tiffin’s and lunch carriers,
glassware, steel flasks and jars.

The Company recognizes revenue when it satisfies a performance obligation in accordance with the
provisions of contract with the customer. This is achieved when control of the product has been
transferred to the customer, which is generally determined when title, ownership, risk of
obsolescence and loss pass to the customer and the Company has the present right to payment, all

of which occurs at a point in time upon shipment or delivery of the product.

The Company considers shipping and handling activities as costs to fulfil the promise to transfer the
related products and the customer payments for shipping and handling costs are recorded as a
component of revenue. In certain customer contracts, shipping and handling services are treated as

a distinct separate performance obligation and the Company recognises revenue for such services
when the performance obligation is completed.

The Company considers the terms of the contract in determining the transaction price. The
transaction price is based upon the amount the entity expects to be entitled to in exchange for
transferring of promised goods and services to the customer after deducting incentive programs,
included but not limited to discounts, volume rebates etc.

(CSi
t) \ ACCOUNTANTS Jb

$hIS
+



Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Notes to the Standalone Financial Statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

For incentives offered to customers, the Company makes estimates related to customer
performance and sales volume to determine the total amounts earned and to be recorded as

deductions. The estimate is made in such a manner, which ensures that it is highly probable that a

significant reversal in the amount of cumulative revenue recognised will not occur. The actual
amounts may differ from these estimates and are accounted for prospectively.

No element of significant financing is deemed present as the sales are made with a credit term,
which is consistent with market practice.

Revenue from rendering of services is recognized over the time by measuring the progress towards
complete satisfaction of performance obligations at the reporting period.

Incentives on exports and other Government incentives

Incentives on exports and other Government incentives related to operations are recognized in the
Standalone Statement of Profit and Loss where there is a reasonable assurance that the grant will
be received and the Company will comply with all attached conditions.

Contract balances

Trade receivables:

A receivable represents the Company’s right to an amount of consideration that is unconditional.

Contract liabilities:

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer. If a
customer pays consideration before the Company transfers goods or services to the customer, a

contract liability is recognized when the payment is made. Contract liabilities are recognized as

revenue when the Company performs under the contract.

I) Other Income

Interest Income

Interest income from a financial asset is recognized when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is

accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset’s net carrying amount on initial recognition.

Dividend income

Dividends are recognised in the Standalone Statement of Profit and Loss on the date on which the
Company’s right to receive payment is established.

m) Borrowing costs

Borrowing costs consist of interest and other costs that the Company incurs in connection with the
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borrowing of funds. Borrowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are
charged to Standalone Statement of Profit and Loss.

n) Foreign currency

Foreign currency transactions:
Foreign currency transactions are recorded on initial recognition in the functional currency using the
exchange rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date.

Exchange differences arising on the settlement or translation of monetary items are recognised in
Standalone Statement of Profit and Loss in the year in which they arise.

o) Employee Benefits

Short-term Employee benefits
Liabilities for wages and salaries, bonus and ex gratia including non-monetary benefits that are
expected to be settled wholly within twelve months after the end of the period in which the
employees render the related service are classified as short-term employee benefits and are
recognised as an expense in the Standalone Statement of Profit and Loss as the related service is
provided.

Certain employees of the Company are entitled to compensated absences as per applicable statutory
provisions. The Company records an obligation for compensated absences in the period in which the
employee renders the services that increases this entitlement.

A liability is recognised for the amount expected to be paid if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee and
the obligation can be estimated reliably.

Post-Employment Benefits

Defined Contribution Plans:

A defined contribution plan is a post-employment benefit plan under which a Company pays specified
contributions to a separate entity and has no obligation to pay any further amounts. The Company
makes contribution to provident fund in accordance with Employees Provident Fund and

Miscellaneous Provisions Act, 1952 and Employee State Insurance. Contribution paid or payable in
respect of defined contribution plan is recognised as an expense in the year in which services are
rendered by the employee.

Defined Benefit Plans:

The Company's gratuity benefit scheme is a defined benefit plan. The liability is recognised in the
Standalone Balance Sheet in respect of gratuity is the present value of the defined benefit/obligation
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at the balance sheet date less the fair value of plan assets, together with adjustments for
unrecognized actuarial gain losses and past service costs. The defined benefit/obligation are
calculated at balance sheet date by an independent actuary using the projected unit credit method.

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses, the
return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest),
are recognised immediately in other comprehensive income (OCI).

P) Taxation

Income tax expense /income comprises current tax expense /income and deferred tax expense
/income. It is recognised in profit or loss except to the extent that it relates to items recognised
directly in equity or in other comprehensive income. In which case, the tax is also recognised directly
in equity or other comprehensive income, respectively.

Current tax

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for the
year and any adjustment to the tax payable or recoverable in respect of previous years. It is measured
at the amount expected to be paid to (recovered from) the taxation authorities using the applicable
tax rates and tax laws.

Current tax assets and liabilities are offset only if,
• the Company has a legally enforceable right to set off the recognised amounts; and

• intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amount of assets

and liabilities for financial reporting purpose and the amount considered for tax purpose.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available against which
they can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow the benefit
of part or all of that deferred tax asset to be utilized such reductions are reversed when it becomes
probable that sufficient taxable profits will be available.

Unrecognized deferred tax assets are reassessed at each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
recovered.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences
when they reverse, using tax rates enacted or substantively enacted by the end of the reporting year.

The measurement of deferred tax assets and liabilities reflects the tax consequences that would
follow from the manner in which the Company expects, at the reporting date, to recover or settle the
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carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

• the entity has a legally enforceable right to set off current tax assets against current tax
liabilities; and

• the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the
same taxation authority on the same taxable entity.

q) Dividend
The Company recognizes a liability for any dividend declared but not distributed at the end of the

reporting year, when the distribution is authorized and the distribution is no longer at the discretion
of the Company on or before the end of the reporting year.

r) Earnings per share:

Basic earnings per share is computed using the net profit or loss for the year attributable to the
shareholders' and weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders of the company and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

S) Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place
either

I. In the principal market for the asset or liability, or

II. In the absence of a principal market, in the most advantageous market for the asset or
liability.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which

sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorized within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

Level 1 – Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 – Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 – Valuation techniques for which the lowest level input that is significant to the fair value
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measurement is unobservable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above.

t) Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) for the period is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. Cash flows for the year are classified by operating, investing and financing
activities.

u) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
Chief Operating Decision Maker (CODM) of the Company. The CODM is responsible for allocating
resources and assessing performance of the operating segments of the Company.

3. Recent Accounting Pronouncements

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. On
March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules,

2023, applicable from April 1, 2023 as below:

1. Ind AS 1 - Presentation of Financial Statements

The amendments require companies to disclose the material accounting policies rather than
significant accounting policies. Accounting policy information, together with other information,
is material when it can reasonably be expected to influence decisions of primary users of general
purpose financial statements

11. Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases

and decommissioning obligations. The amendments narrowed the scope of the recognition
exemption in paragraphs 15 and 24 of Ind AS 12 so that it no longer applies to transactions that,
on initial recognition, give rise to equal taxable and deductible temporary differences.

111 Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting
estimates. The definition of a change in accounting estimates has been replaced with a definition
of accounting estimates. Under the new definition, accounting estimates are “monetary
amounts in financial statements that are subject to measurement uncertainty”. Entities develop
accounting estimates if accounting policies require items in financial statements to be measured
in a way that involves measurement uncertainty.
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865
Notes to the Standalone Financial Statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

The above amendments have been considered by the Group in preparation of these
Consolidated Financial Statements. The amendments did not have any material impact on the
amounts recognised in prior periods and are not expected to significantly affect the current or
future periods.

IV. Standards issued but not yet effective: There are no standards that are notified and not yet
effective as on date.
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Cello World LImIted (formerly known as Cello World Private limited)
aN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

4 Property, plant and equipment
Particulars Office

equipment
1. Cost/deemed cost

Balance as at April 01, 2022
Additions

Disposals, transfers and adjustments

Balance as at March 31, 2023

Balance as at April 01, 2023
Additions

Disposals, transfers and adjustments

Balance as at March 31, 2024

II. Accumulated deprecIation

Balance as at AprII 01, 2022

Depreciation expense for the year

Disposals, transfers and adjustments

Balance as at March 31, 2023

Balance as at April 1, 2022

Depreciation expense for the year

Disposals, transfers and adjustments

Balance as at March 31, 2024

III. Net carrying amount (1-I1)

Balance as at March 31, 2024

Balance as at March 31, 2023

4.1 There are no impairment losses recognised during the current year and previous year

4.2 The Company has not revalued its property, plant and equipment as on each reporting year and therefore Schedule III disclosure requirements with respect to fair
value details is not applicable.

4.3 There were no material discrepancies identified during physical verification of property, plant and equipments
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Moulds

33.78

10.31

1.51

90. 19

91.70

91.70

44.09

44.09

2.05

6 O

0.47

20.00

11.30

12.99

24.29

24.29

9.41

20.47

20.47

22.43

42.9033.70

12.44 1 48.80

19.80 1 71.23

Tools & I Electrical I Furniture & I Computers

equipment I Installation 1 fixtures

11.87

9.82
2.75
0.26

3.01
3.01

1.85

50.13

32.75

82.88

82.88

99.47

21.69

21.69

3.55

8 8

5.33

4.00

0.26

1.24

9.82

10.82

1.50
1.50

1.20

2.70

9.33
9.33
5.04

14.37

20.64

20.64

22.48

43.12

2.16 1 139.23

1.51 1 62.24

10.87

12.36

TotalVehicles

126.65

322.04

(6.03)

442.66

442.66

60.52

256.38

492.63

4.03
742.98

742.98

319.86
-73.26

989.59

29.69

27.26

56.95
56.95

152.42

12.61

21.39

20.16

78.98

59.95

149.42

34.00

34.00

69.18

99.14
99.14

91.69

209.37

209.37

221.43

-22.46

408.34
(22.46)

168.37103.18

106.19
22.95

261.55

343.52

581.24
533.61
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Cello World Limited (formerly known as Cello World Private Limited)

ON: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

5 Right-of-use assets

Particulars

I. Cost

Balance as at April 1, 2022
Additions

Disposals, transfers and adjustments

Balance as at March 31, 2023

lalance as at April 1, 2023
Additions

Disposals, transfers and adjustments
Balance as at March 31, 2024

Premises

II. Accumulated amortisation

Balance as at April 1, 2022

Amortisation expense for the year

Disposals, transfers and adjustments

Balance as at March 31, 2023

Balance as at April 1, 2023

Amortisation expense for the year

Disposals, transfers and adjustments
Balance as at March 31, 2024

III. Net carrying amount [I-II)

As at March 31, 2024

As at March 31, 2023

0.33

0.66

5.1 Details of lease liabilities

Particulars

Balance as at April 1, 2022

Recognised during the year

Finance cost accrued during the

Derecognised during the year

Payment of lease liabilities

Balance as at March 31, 2023

Balance as at April 1, 2023

Recognised during the year

Finance cost accrued during the
during the year

Payment of lease liabilities

Balance as at March 31, 2024

Amount

0,05

to,38)
0.38

5.2 Classification of lease liabilities
Particulars As at March 31,

2023

Non-current
Current

Total

5.3 The Company has taken premises on lease for a lease term of 2.75 years (Remaining lease term as on March

31, 2024: 1 years and March 31, 2023: 2 years)
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Cello World Limited (formerly known as Cello World Private Limited)

CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

5.4 Amount recognised in standalone statement of profit and loss

Particulars For the year For the year
ended March 31, 1 ended March 31,

20232024

Amortisation expenses on right-of-use assets

Interest expenses on lease liability
Expenses related to short term leases (Refer note 33)

0.33
0.05

619.07

0.28

0.06

564.70

5.5 The table below provides details regarding the contractual maturities of lease liabilities on an
undiscounted basis.

Particulars

Less than one year

One to five years

More than five years

5.6 The total cash outflows for leases during the year amounts to X 619.45 lakhs (March 31, 2023: R 372.33

lakhs) (includes cash outflow for short term and long term leases).

5.7 The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets

are sufficient to meet the obligations related to lease liabilities as and when they faII due.
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Cello World Limited (formerly known as Cello World Private Limited)

CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are X in Lakhs unless otherwise stated

6 Intangible assets
Particulars

I. Cost/deemed cost

Balance as at April 1, 2022
Additions

Disposals, transfers and adjustments

Balance as at March 31, 2023

Balance as at April 1, 2023

AdditIons

Disposals, transfers and adjustments

Balance as at March 31, 2024

32.12

13.85

II. Accumulated amortisation

Balance as at April 1, 2022
Amortisation expense for the year

Disposals, transfers and adjustments
Balance as at March 31, 2023

Balance as at April 1, 2023
Amorttsation expense for the year

Disposals, transfers and adjustments
Balance as at March 31, 2024

26.03

26.03

179.80

205.83

III. Net carrying amount (I-ID
Balance as at March 31, 2024

Balance as at March 31, 2023

230.53

19.94

6.1 The Company has not revalued its intangible assets as on each reporting year and therefore
Schedule III disclosure requirements with respect to fair value details is not applicable.
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwIse stated

7 Intangible assets under development
Particulars

Balance as at April 1, 2022 276.49

201.66

Transfers

Balance as at March 31, 2023

Balance as at April 1, 2023
Additions

ansfers

Balance as at March 31, 2024

478.15

[478.15)

7.1 Intangible assets under development ageing schedule is as below:

As at March 31, 2024

Amount in intangible assets under for a perIod of
Less than 1 1.2 years

Projects in progress

and implementationSoftware

Projects temporarily suspended

As at March 31, 2023

Amount in intangible assets under development for a period of

Less than 1 year 1-2 years 2-3 More than 3

Projects in progress

Software development and implementation

Projects U !d

7.2 There are no projects as on each reporting date which have exceeded cost as compared to its original plan or where completion is overdue
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Cello World limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in lakhs unless otherwise stated

9.1 The Company has provided its subsidiaries with interest free loans which are repayable on demand. These loans are held by the Company with a business

model whose objective is to collect contractual cash flows which are solely payments of principal. Hence, these loans are classified as financial assets

measured at amortised cost.

9.2 Details of loans to related parties and key mana lersonnel repayable on demand
As at March 31, 2024

Type of borrowers Amount of loan Percentage to
the total Loans

ILoan to

19,000.00 75.72%Cello Consumerware Private Limited

Private LimitedUnomax 6,050.00 24.11%

lnies Act, 20139.3 Disclosure pursuant to section 186 of the

9.4 Details of fair value of the loans carried at amortised cost is disclosed in note 41

9.5 Disclosure under Regulation 34(3) read together with paragraph A Schedule V of Securities and Exchange Board of India (SEBD (Listing Obligations and
Disclosure Requirements) Regulations, 2015:

9 Loans

Particulars As at March 31,

considered good unless otherwise statedNon-current
Loans to
Total

considered good unless otherwise stated
given for business purpose (Refer note 9.1 and 39)Loans to

Loans to

Total

10,410.50

10,439.13

25,050.00

26.53

25,076.53

As at March 31, 2023
Amount of loan

outstanding

2,310.50

8,100.00

Loan given
during the year
(Refer note 39)

16,689.50

1,000.00

Loan repaid
during the year
(Refer note 39)

As at April 01,
2023

As at March 31,

19,000.00

Name of Entity

Cello Private Limited

Cello Industries Private Limited

Unomax Stationery Private Limited

Loan given
during the year
(Refer note 39:

2,310.50
8,100.00

Loan repaid
during the year
(Refer note 39)

As at April 01,
2022

As at March 31,
2023

Name of Entity

Cello Consumerware Private Limited

Unomax Stationery Private Limited
Private LimitedCello

2,310.50

8,100.00

For the year ended 31st March,
For the year ended 31st March, 2024 2023Name of Entity

19,000.00

(19,000

(1,000.00

Cello -e Private Limited

Cello Industries Private Limited

8,100.00

(8,100.00)
19.16

[19.16)

(8,100.00)

Cello Houseware Private Limited

1. Figures in brackets relate to maximum amount outstanding during the year.

2. All the above loans have been given for business purpose only.
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CeIIa World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in lakhs unless otherwise stated

10 Other financial assets

As at March 31, 1 As at March 31,
2024 2023

Non<urrent - unsecured, considered good unless otherwise stated
SecuritY deposits

Total

Current - unsecured, considered good unless otherwise stated

Security deposits
Advance for investment in mutual fund

Commission receivable (Refer note 39)

Total

0.75

17.37

1,018.12
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Cello World IImited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are K in Lakhs unless otherwise stated

11 Deferred tax asset (net)

i) in relation to the year ended March 31, 202411.1 Deferred tax asse'

InOpenIng BalanceParticulars

as on April 01, profit or loss

(expense}/ credit2023

Property, plant and equipment

assets

Right-to-use assets and leases liabilities

Allowance for expected credit losses

Other financial assets#

ratuity
under section 43B of Income Tax Act, 1961

financial liabilities

ota

ities) in relation to the ended March 31, 202311.2 Deferred tax
Opening Balance

profIt or lossas on April 01,
2022 (expense)/ credit

Property, plant and equipment

Intangible assets

Right-to-use assets and leases liabilities

Allowance for expected credit losses

Other financial assets#

tuity
under section 43B of Income Tax Act, 1961

financial liabilities

# Nil amount represents balance below X 0.01 Lacs

F\
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in Closing balance
other directly in equity 1 as on March 31,

2024

income

13.59

0.01

118. 14

4.00

(47.02)

203.88

294.94

14.08

20.36

0.00

(74.22)

[0.00)
1.76

63.38

25.36

Mr

other directly in equity

13.59

2.34

0.01

118.14

0.00

4.00

(47.02)

294.94

6.19

2.25

0.01

81.18

0.00

(47.45)

203.88
220.16
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

12 Income tax assets (net)
Particulars '1, 1 As at March 31As at

2023

0.64Advance ta@let of provisions as at March 31, 2024: Rs 1,597.42 lakhs; as at March 31,

2023: Nil)

Total

13 Other assets

Particulars

Non-current - unsecured, considered good unless otherwise stated

Capital advances

Prepaid expenses

29.24

M
Current - unsecured, considered good unless otherwise stated

Advances to suppliers & employees
Export benefits receivable

Balances with government authorities (other than income taxes)

Prepaid expenses

Total

646.04
20.97

193.21

45.59

905.81

138.30

24.10

251.46

39.74

453.60
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

14 Inventories

Particulars As at March 31, 1 As at March 31,
2024 2023

At lower of cost or net realisable value

Stock-in-trade

Stores and Spares

Packing Material
Total

9,509.92

155.99

27.85

9,693.76

12,186.13

212.38

12,398.51

14.1 The cost of inventories recognised as an expense during the year is : q 77064.04 lakhs (March 31, 2023: R 71705.14 lakhs). The

Company has written-down inventory to net realisable value for the year ended March 31, 2024 : Rs 23.91 lakhs (for the year
ended March 31, 2023: NIL).

14.2 Details of goods-in-transits included in inventories above

Particulars

Stock-in-trade 325.89

325.89
904'70
904.70

14.3 The mode of valuation of inventories has been stated in note 2.3 (g) of material accounting policies.

14.4 in accordance with Ind AS 2 - Inventories, the Company has during the year changed the accounting method for determining

cost of Inventory of Raw Materials, Finished Goods and Work in Process from First in First Out (FIFO) basis to Weighted Average

Method

The Company believes that this change to weighted average method is preferable as it reflects more precise valuation based on

the new accounting software implemented by the Company.

In accordance with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors, the impact i.e.

increase/(decrease) due to change in method of determining cost of Inventory on each item of Statement of Profit and Loss is
not material.

The impact on the previous year’s figure on account of change has not been given effect to retrospectively, being impracticable

To this extent the previous year’s figures are not comparable.

15 Trade receivables

Particulars s

20232024

'rade receivables

Unsecured, considered good

Unsecured, credit impaired

36,380.02
174.50

36,554.52

(174.50)

36,380.02

26,571.67
160.15

26,731.82

(160.15)

26,571.67

Less; Expected credit loss allowance (Refer note 15.4)
Total

15.1 The average credit period on sales of goods is 60-90 days. 'mX
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

15.2 Details of trade receivables from directors or other officers of the company or any of them either severally or jointly with any

other person or from firms or private companies respectively in which any director is a partner or a director or a member:

Particulars

receivables from

Key management personnel

Enterprises over which the KMP have significant influence

2.20

3.21

15.3 The Company has used a practical expedient for computing the expected credit loss allowance for trade receivables based on a

provision matrix. The provision matrix takes into account historical credit loss experience and adjusted for forward-looking
information. The expected credit loss allowance is based on the ageing of the days the receivables are due and the rates as given
in the provision matrix,

15.4 Movement in the expected credit loss allowance
Particulars

Balance at beginning of the year

Movement in expected credit loss allowance

Balance at end of the year

15.5 Trade receivables from related parties are disclosed separately under note 39.
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Cello World LImIted (formerly known as Cello World Private LImited)
CI N: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

15.6 Ageing of receivables

As on March 31, 2024

for following perIods from due date of invoice
Less than 6 6Mr MI 1 More than 32-3 yearsNot due 1-2 Years

months years

good

credit impaired

Disputed

considered good

- credit impaired

26,437.58

10.16

714.38 164.77

7.79 35.2375.26 30.10

36,380.02

174.50

9,079.25 722.1726,447.74 240.03

15.96) 79)( 10.16) (75.26)
714.38

36,554.52

(174.50)

36,380.02

As on March 31, 2023

for following periods from due date of invoice
Not due 1-2 Years6 months -1Less than 6 More than 32-3 years

year years

considered good

credit impaired

21,714.91 3,730.15 873.15 153.70 47.16

3.05 136.792.477.363.53

good

credit impaired

3,733.6821,717.96 156.17 183.95

(3.05) (2.47)(3.53) (7,36) (136.79)

153.70873.3,730.15 47.1621,714.92

59.55 26,731.82

(6.95) (160.15)

26,571.6752.60

15.7 Tbere are no unbilled trade receivables, hence the same are not disclosed in the ageing schedule
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lnkhs unless otherwise stated

16 Cash and cash equivalents
Particulars

Balances with banks

In current accounts

Cash on hand

Total

368.46

4

369.91

461.25

462.93

16.1 Details of non-cash transactions from financing activities

{a) During the financial year ended March 31, 2023, the Company has reduced the face value of equity shares of R

10/- each to R 5/- each. Accordingly, 6,50,00,000 equity shares of R 10/- each of the Company were sub-divided

into 13,00,00,000 equity shares of X 5/- each for NIL consideration

(b) During the financial year ended March 31, 2023, the Company had, via Shareholders' approval, utilised a sum of R

97,49,00,000/- out of the Company's retained earnings and such amounts is transferred to the share capital

account and is applied for issue and allotment of 9,74,90,000 equity shares of face value X 10/- each ("Equity
Shares") of the Company as bonus shares credited as fully paid-up, in the proportion of 6499:1, i.e. 6,499 (Six

Thousand Four Hundred and Ninety Nine} new Equity Share for every 1 (One) Equity Shares he Fd on on

September 22, 2022 and in the proportion of 1:2, i.e. 1 (One) new Equity Share for every 2 (Two) Equity Shares

held on February 24, 2022 for NIL consideration

(c) On October 10, 2023, the Company has converted 36,32,128 CCPS held by India Advantage Fund SS 1 into
87,06,211 Equity Shares, 14,07,448 CCPS held by India Advantage Fund S4 1 into 33,73,653 Equity Shares,
4r08/614 CCPS held by Dynamic India Fund S4 US 1 into 9,79,448 Equity Shares and 17,40,393 Series A CCPS held

by Tata Capital Growth Fund II into 41,71,722 Equity Shares, such that the Equity Shares issued upon such
conversion will rank pari passu with the existing Equity Shares,

16.2 The above Cash and cash equivalents excludes the proceeds received in the share escrow account amounting to
q 1,90,000 Lakhs on account of offer for sale made by selling shareholders. Book running lead managers

disbursed X 1,80,711.33 Lakhs {net of Issue expenses of X 9,288.67 lakhs) to its selling shareholders. The balance

in share escrow account is Nil.

17 Bank balances other than cash and equivalents

o iI ity of more than three months but less
than twelve months

Total 3,073.82 1,346.87

17.1 Bank deposits of R 3073.82 lakhs (March 31, 2023: R 1346.87 lakhs) are held as lien against bank guarantee.

During the current year, the Company has given guarantee of Rs 1600 lakhs to National Stock Exchange for a

original period from October 25,2023 to April 24,2024 further renewed up to August 24,2024 on account of
compliance of its Listing regulations. OR
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Cello World LImited (formerly known as Cello World Private Limited)
CI N: U25209DD2018PLC009865

Notes to the standalone financIal statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

18 Equity share capital & Instruments entirely equity in nature
As at March 31, 2024 As at March 31, 2023

No. of SharesAmoral AmountNo. of Shares

capital (Refer note 18.2)
EquitY Shares of X 5/- each

Preference Shares of X 20/- each

Issued, subscribed and fully paid up (Refer note 18.1)

EquitY Shares of X 5/- each 21,22,31,034 10,611.55 19

034

18.1 Rights, preferences and restrictions attached to equity shares

(a) Voting rights
Tbe Company's has one class of equity shares having a par value of R 5 each. Each shareholder is eligible for one vote per share held. The dividend proposed

by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation, the equity

shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their share,

(b) Dividend distribution rights:

The Company in its general meeting may declare dividends, but no dividend shall exceed the amount recomrnended by the Board of Directors.

Subject to the provisions of section 123 of the Companies Act, 2013, the Board of Directors may from time to time pay to the members such interim
dividends as appear to it to be justified by the profits of the Company.

(c) Sub-Division of face value of equity shares of the Company:

As on February 24, 2023, the face value of equity shares of R 10/- was reduced to X 5/-. Accordingly, 6S,000,000 (Six Crore Fifty Lakh) equity shares of X 10/-

(Indian Rupees Ten Only) each of the Company were sub-divided into 130,000,000 (Thirteen Crore) equity shares of X 5/-(Indian Rupees Five Only) each,

/m
0

MUMBAI,t
-J qi

qLJJ



Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Notes to the standalone financIal statements as at March 31, 2024

All amounts are K in Lakhs unless otherwise stated

(d) Issue of bonus shares to the equity shareholders of the Company

I) On September 22, 2022, the Company had, via Shareholders’ approval, utilised a sum of X 64,99,00,000/- (Indian Rupees Sixty-Four Crore Ninety-Nine Lakh

Only) out of the Company's free reserves and securities premium account and such amounts was transferred to the share capital account and applied for

issue and allotment of 6,49,90,000 (Six Crore Forty Nine Lakh NinetY Thousand) equity shares of face value 1 10/- (Indian Rupees Ten Only)each (“Equity
Shares”) of the Company as bonus shares (“Bonus EquitY Shares") credited as fully paid-up, to the eligible shareholders of the Company, whose names
appeared in the Register of Members as on September 05, 2022, in the proportion of 6499:1, i.e. 6,499 (Six Tbousand Four Hundred and Ninety Nine) new

Equity Share for every 1 (One) Equity Shares held and that the Equity Share so issued and allotted are treated for all purposes as an increase of the nominal
amount of the equity share capital of the Company and not as an income in lieu of dividend credited.

Ii) On February 24, 2023, the Company had, via Shareholders' approval, utilised a sum of X 32,50,00,000/- (Indian Rupees Tbirtv Two Crore Fifty Lakh Only)out of
the Company's free reserves and securities premium account and such amounts have been transferred to the share capital account and applied for issue and

allotment of 6,SO,00,000 (Six Crore Fifty Lakh) equity shares of face value X 5/- (Indian Rupees Five Only)each (“Equity Shares”) of the Company as bonus

shares ("Bonus Equity Shares") credited as fully paid-up, to the eligible shareholders of the Company, whose names appeared in the Register of Members as

on February 21, 2023 , in the proportion of 1:2, i.e. 1 (One) new Equity Share for every 2 (Two) Equity Shares held and that the Equity Share so issued and

allotted are treated for all purposes as an increase of the nominal amount of the equity share capital of the Company and not as an income in lieu of dividend
credited

Pursuant to the bonus issue, the existing issued, paid-up and subscribed share capital of the Company stands at R 97,50,00,000 consisting of 19,50,00,000
equity shares of face value of X 5/- (Indian Rupees Five Only) each,

(e) Conversion of CCPS into equity shares of the Company

On October 10, 2023, the Company, in pursuant to the provisions of the Companies Act, 2013, Securities and Exchange Board of India (Issue of Capital and

Disclosure Requirements) Regulations, 2018, the articles of association of the Company and in accordance with the Shareholders’ Agreement, the First
Addendum, the Second Amendment Agreement and the Third Amendment Agreement, read with the deed of adherence dated November 9, 2022, has

converted 36,32,128 CCPS held by India Advantage Fund SS 1 into 87,06,211 Equity Shares, 14,07,448 CCPS held by India Advantage Fund S4 1 into 33,73,6S3

Equity Shares, 4,08,614 CCPS held by Dynamic India Fund YI US 1 into 9,79,448 Equity Shares and 17,40,393 Series A CCPS held by Tata Capital Growth Fund II

into 41,71,722 Equity Shares, such that the Equity Shares issued upon such conversion will rank pari passu with the existing Equity Shares

18.2 Authorised share capital

(a) The Authorized Share Capital of the Company was increased to R 75,00,00,000/- (Indian Rupees Seventy Five Crore only) divided into 6,50,00,000 (Six Crore

Fifty Lakh) equity shares of R 10/- (Indian Rupees Ten only) each and 1,00,00,000 (One Crore) Preference Shares of R 10/- (Indian Rupees Ten Only) each in the

extra ordinary general meeting of the members held on August 29, 2022

(b) The Authorised Share Capital of the Company was increased to R 1,00,00,00,000/- (Indian Rupees One Hundred Crore only) divided into 8,50,00,000 (Eight
Crore Fifty Lakh) equity shares of R 10/- (Indian Rupees Ten only) each and 75,00,000 (Seventy-Five Lakh) Preference Shares of R 20/- (Indian Rupees Twenty
Only) each in the extra ordinary general meeting of the members held on September 22, 2022.
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Cello World Limited (formerly known as Cello World Private Limited)
ON: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

(C)

(d)

The Authorised Share Capital of the Company was further increased to X 1,15,00,00,000/- (Indian Rupees One Hundred and Fifteen Crore only) divided into

20,00,00,000 (Twenty Crore} equity shares of X 5/- (Indian Rupees Five only) each and 75,00,000 (Seventy-Five Lakh) Preference Shares of X 20/- (Indian

Rupees Twenty Only) each in the extra ordinary general meeting of the members held on February 24, 2023

The Authorised Share Capital of the Company was further increased to X 1,25,00,00,000/- (Indian Rupees One Hundred and Twenty five Crore only) divided
into 22,00,00,OOO (Twenty Two Crore) equity shares of X 5/- (Indian Rupees Five only) each and 75,00,000 (Seventy-Five Lakh) Preference Shares of R 20/.

(Indian Rupees Twenty Only) each in the extra ordinary general meeting of the members held on July 29, 2023

18.3 (A) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting year
As at March 31, 2024 As at March 31, 2023Particulars

No. of Shares No. of SharesAmount

At the beginning of the relevant year 19,50,00,000 9,750.00 1.0010.000

Add: Bonus shares issued and allotted on September 22, 2022 6.499.006,49,90,000

Impact of share split as on February 24, 2023

d: Bonus shares issued on February 24, 2023 and allotted an

March 27, 2023

Add: Conversion of CCPS into equity shares as on October 10,

2023

At the end of the year

1, 72,31,034

As at March 31, 2024Particulars
No. of ShaMe

At the beginning of the relevant year

Add: Classified to equitY during the year [refer note 20.1) 71,88,583

Less: Converted into ordinary class of equity shares

At the end of the year

(B) Reconciliation of the number of instruments entirely equity in nature outstanding at the beginning and at the end of the reporting year

As at March 31, 2023
No. of Shares Amount

143.77

(143.77)
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

6,50,00,000 equity shares of face value 1 5/- each ("Equity Shares") in the proportion of 1:2, i.e, 1 (One) new Equity Share for every 2 (Two) Equity Shares held

on February 24, 2023 and allotted via Board meeting held on March 27, 2023 for NIL consideration

18.7 There are no calls unpaid

18.8 There are no forfeited shares

18.9 Refer note 20.2 for terms of/ rights attached to compulsory convertible preference shares (including Series A CCPS)

Considering the investors have cash settlement alternatives which are not under the control of the Company, hence the CCPS held by the investors were
classified as a financial liability at as March 31, 2023

Subsequently, pursuant to resolution dated June 09, 2023 and addendum to CCPS agreement effective April 01, 2023, the conversion ratio in terms of the
agreement stands amended, as follows:
-Each CCPS will be converted into Equity Shares at a fixed ratio of 1: 2.397, subject to corporate action adjustments, as provided in the agreement,
Further, certain exit options in terms of the original agreement have been amended with effect from April 01, 2023, including waiver of the Investor’s right to
require the Company to buy back / purchase all of the Investors' shares at a price determined in terms of the agreement
Subsequently, pursuant to resolution dated August 05, 2023, the CCPS agreement was further amended in respect of modifications in the board nomination and

waiver of certain rights of Investors and Promoters

Upon such change in existing terms of CCPS, the existing CCPS classified as a financial liability is treated as instrument entirely in nature of equity as on April 01
2023 and consequently, financial liability pertaining to 0.0001% Compulsorily Convertible Preference Shares of R 48,310.00 lakhs, have been classified as

instruments entirely equity in nature amounting to R 1437.70 lakhs and securities premium of R 47,448.45 lakhs

On October 10, 2023, the Company, in pursuant to the provisions of the Companies Act, 2013. Securities and Exchange Board of India (Issue of Capital and

Disclosure Requirements) Regulations, 2018, the articEes of association of the Company and in accordance with the Shareholders’ Agreement, the First

Addendum, the Second Amendment Agreement and the Third Amendment Agreement, read with the deed of adherence dated November 9, 2022, has

converted 36,32,128 CCPS held by India Advantage Fund SS 1 into 87,06,211 Equity Shares, 14,07,448 CCPS held by India Advantage Fund S4 1 into 33,73,653

Equity Shares, 4,08,614 CCPS held by Dynamic India Fund S4 US I into 9,79,448 Equity Shares and 17,40,393 Series A CCPS held by Tata Capital Growth Fund II into

41,71,722 Equity Shares, such that the Equity Shares issued upon such conversion will rank pari passu with the existing Equity Shares
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are X in Lakhs unless otherwise stated

19 Other equity
IMa iMa

Retained earnings
Remeasurement of defined benefit plan

Securities premium
Total

As at March 31, 2024 As at March 31, 2023

7,256.16

(27.80)C23.69)

47,244.57
60,684.74

19.1 Retained earnings
Particulars

Balance at beginning of the year
Add: Profit for the year

Less: Bonus shares issued and allotted on September 22, 2022 (Refer note 18.1 (d) (i))

As at March 31, 2024
7,256.16

6,207.70

As at March 31, 2023

13,199.65

3,805.51

Less: Bonus shares issued on February 24, 2023 and allotted on March 27, 2023 (Refer note
18.1 (d) (ii))

Balance at end of the year

(6,499.00)

(3,250.00)
7,256.16

Retained earnings are the profits that the Company has earned till date less any transfers to General Reserve, dividends or other distributions to
shareholders. Retained earnings is a free reserve available to the Company,

19.2 Remeasurement of defined benefit plan

Particulars

Balance at beginning of the year
Remeasurement of defined benefit obligation
Income tax on above

Balance at end of the year

As at March 31, 2024

(27.80)
5.50

(1.39)
t23.69)

As at March 31, 2023
7.77

(47.53)

(27.80)

Includes re-measurement (loss)/gain on defined benefit plans, net of taxes that will not be reclassified to the standalone statement of profit and
loss

19.3 Securities premium

Balance at beginning of the year

Change on account of modification of CCPS (net of tax) (Refer note 20.2)

Balance at end of the year

As at March 31, 2024 1 As at March 31, 2023

47,244.57

47,244.57
(a) Securities premium account has been created consequent to issue of shares at premium. The reserve can be utilised in accordance with the

provisions of the Companies Act 2013.

20 Other financial liabilities
Particulars S

Financial liabilities at FVTPL:

Convertible Preference Shares (refer note 20.2) 48,310.00
48,310.00

Financial liabilities at amortised cost:

Security deposits
Other Payable (refer note 20.1 & 20.4)

Creditors for capital supplies/services

609.01
14.17
22.65

20.1 Other payable represents IPO related expenses recovered from certain shareholders to be paid back. /3m(;0
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Cello World Umited (formerly known as Cello World PrIvate Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

20.2 TIle Company had issued 54,48,190, 0.0001% Compulsorily Convertible Preference Shares (CCPS) of X 20/- (Indian Rupees Twenty Only) each at premium of X 640.77/-

each in the extra ordinary general meeting held on October 22, 2022. Further, the Company had issued 17,40,393, 0.0001% Series A Compulsorily Convertible

Preference Shares of X 20/- each at premium of R 640.77/- each to Tata Capital Growth Fund II in the extra ordinary general meeting held on November 23, 2022

Name of ent

India Advantage Fund SS

India Advantage Fund S4 1

Dynamic India Fund 54 US I

Irs”/ "holders of CCP: Number of CCPS Total Issue

36,32,128
14,07,448
4,08,614

54,48, 190

24,000.01

9,299.99

36,000.00
CCPS Series A
Tata Capital Growth Fund II 17,40,393

71

Terms of/ rights attached to compulsory convertible preference shares (Including Series A CCPS)

The CCPS shall be participating, compulsorily convertible and non'cumulative preference shares of the Company. The holders of the CCPS have the right to receive

dividend in preference and priority to any other shareholder of the Company at a rate of 0.0001% ("Preferential Dividend"), if declared by the Board of Directors in

addition to and after payment of the Preferential Dividend, each CCCPS would be entitled to participate pa ri passu in any cash or non-cash dividends paid to the holders

of shares of all other classes (including Equity Shares) or series on a pro rata, as-if<onverted basis.

A holder of CCPS may, issue a notice to the Company for conversion of the CCPS into Equity Shares, on the occurrence of the following
(a) Prior to the last day permitted under and if required, under the Applicable Law in connection with an IPO; or

(b) After 1 year from Closing (in terms of the agreement), at any time at the option of the holders of the CCPS; or

(c) 1 day prior to the expiry of 20 years from date of issuance of the CCPS

Each CCPS shall be convertible into Equity Shares in the ratio of 1:1, subject to adjustments provided in the agreement.

Pursuant to special resolution dated February 24, 2023, the conversion ratio in terms of the agreement were amended as follows

i) from 1:1 to 1:3

ii) from 1:0.799 to 1:2.397

iii) from 1:2 to 1:6 and from 1:1.598 to 1:4.794 respectively

The holders of CCPS were entitled to participate in the surplus proceeds from Liquidation Event, if any, on a pro-rata basis along with all other holders of Equity Shares

on a fully diluted basis, after the total investment amount plus any declared but unpaid dividends on CCPS, paid to the Investors in priority in terms of the agreement

The holders of CCPS had various exit options in terms of the agreement, including the right to require the Company to buy back / purchase all of the Investors' shares at

a price determined in terms of the agreement (in the event that the Investors were not provided an exit in terms of the agreement by July 31, 2027)

In terms of the CCPS agreement, the Company shall not, directly, or indirectly, take any action or decision in respect of certain affirmative vote matters specified in the
agreement without obtaining consent of majority eligible investors.

Considering the investors have cash settlement alternatives which were not under the control of the Company, hence the CCPS held by the investors were classified as a

financial liability at as March 31, 2023.

amended, as follows,

Each CCPS will be converted into Equity Shares at a fixed ratio of 1: 2.397, subject to corporate action adjustments, as provided in the agreement.

Further, certain exit options in terms of the original agreement have been amended with effect from April O1, 2023, including waiver of the Investor’s right to require

the Company to buy back / purchase all of the Investors' shares at a price determined in terms of the agreement.

Subsequently, pursuant to resolution dated August 05, 2023, the CCPS agreement was further amended in respect of modifications in the board nomination and waiver

of certain rights of Investors and Promoters,

Pursuant to resolution dated June 09, 2023 and addendum to CCPS agreement effective April 01, 2023, the conversion ratio in terms of the agreement further got

Upon such change in existing terms of CCPS, the existing CCPS classified as a financial liability is treated as instrument entirely in nature of equity as on April 01, 2023

As a result of this, financial liability pertaining to 0.0001% Compulsorily Convertible Preference Shares of X 48,310.00 lakhs, have been classified as instruments entirely

equity in nature amounting to q 1437.70 lakhs and securities premium of X 47,448.45 lakhs till the conversion of CCPS to equity shares on October 10, 2023. (refer note

18)

On October 10, 2023, the Company, in pursuant to the provisions of the Companies Act, 2013, Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018, the articles of association of the Company and in accordance with the Shareholders’ Agreement, the First Addendum, the Second

Amendment Agreement and the Third Amendment Agreement, read with the deed of adherence dated November 9, 2022, has converted 36,32,128 CCPS held by India
Advantage Fund SS 1 into 87,06,211 Equity Shares, 14,07,448 CCPS held by India Advantage Fund S4 1 into 33,73,653 Equity Shares, 4,08,614 CCPS held by Dynamic India

Fund S4 US I into 9,79,448 Equity Shares and 17,40,393 Series A CCPS held by Tata Capital Growth Fund II into 41,71,722 Equity Shares, such that the Equity Shares

issued upon such conversion will rank pari passu with the existing Equity Shares,
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

20.3 Details of fair value of the liabilities is disclosed in note 41

20.4 The credit balance of q14.17 Lakhs in the IPO Expenses recoverable account reflects outstanding bills from the self-certified syndicate bank
(SCSB), the payment to those made by Company on the basis of pro-forma Invoices and subsequent reimbursement from the Share escrow
account

21 Provisions

Particulars S

Provision for employee benefits
Gratuity (refer note 38)

otal
17.39 15.91
17.39 15.91

Current

Provision for warranty (refer note 21.1 and 21.2)
Total

64.43

55.00

21.1 Provision is estimated for expected warranty claim in respect of products sold during the year based on past experience regarding defective

claim of products and cost of rectification or replacement. It is expected that most of this cost will be incurred over next 12 months which is as

per warranty terms

21.2 Movement in provision for wa
Particulars

Balance at the beginning of the year
Add: Provisions made during the year

Less: Provisions utilised during the year

Less: Provisions reversed during the year
Balance at the end of the year

As at March 31, 2024 As at March 31, 2023
55.00

140.56 55.00

(131.13)
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

22 Current borrowings

Particulars

Unsecured - at amortised cost

Loan from related parties (refer note 39) 14,804.96

8

5,925.47

m9

22.1 All loans from related parties are repayable on demand and interest free except loan from Wim Plast Limited which

bears an interest rate of 9.25% p.a. to 9.65% p.a.

22.2 Reconciliation of borrowings outstanding at the beginning and at the end of the year

For the year For the year
ended ended

31st March, 2024 1 31st March, 2023

Particulars

Balance as at the beginning of the year
Financing cash flows

Loan Taken

Loan Repaid

Interest paid

Non-cash changes

Interest accruals on account of amortisation

Balance as at the end of the year

5,925.47 6,729.96

9,716.10

(836.52)

(707.53)

18,085.00

(18,895.00)

(0.61)

707.44

14,804.96

22.3 There were no default in repayment of borrowings during the current year

23 Trade payables
Particulars As at March 31

2024

207.52

22,456.92
{a) Total outstanding dues of micro and small enterprises

(b) Total outstanding dues of creditors other than micro and small

enterprises

Total

431.66

14,441.42

22,664.44 BrEBBE:

23.1 The average credit period on purchases is 45-90 days.

23.2 For explanations on the Company’s liquidity risk management processes refer note 40.

23.3 Trade payables from related parties are disclosed separately under note 39.
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Cello World Limited (formerly known as Cello World Private Limited)

CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lnkhs unless otherwise stated

23.4 Disclosures as required under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

The amounts due to Micro and Small Enterprises as defined in the 'The Micro, Small and Medium Enterprises

Development Act, 2006’ has been determined to the extent such parties have been identified on the basis of
information available with the Company. This has been relied upon by the auditoR

Particulars As at March 31,
2024

As at March 31,
2023

a=mmmm®c
remaining unpaid as at period/year end

(b) Interest due to suppliers registered under the MSMED Act and remainingl
unpaid as at period/year end

(c) Principal amounts paid to suppliers registered under the MSMED Act,
beyond the appointed day during the period/year

[d) lnterest paid, other than under Section 16 of MSMED Act, to suppliersl
registered under the MSMED Act, beyond the appointed day during the
period/year

(e) lnterest paid, under Section 16 of MSMED Act, to suppliers registered

under the MSMED Act, along with the amount of the payment made to the
supplier beyond the appointed day during the period/year

207.52 431.15

0.51

0.54

(n Interest due and payable towards suppliers registered under MSMED Act,
for payments already made

(g) Further interest remaining due and payable for earlier periods
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Cello World limIted (formerly known as Cello World Private Limited)
ON: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are q in Lakhs unless otherwIse stated

23.5 AgeIng of trade payables

As on March 31, 2024

OutstandIng for following periods from due date of invoice

Less than 1 More than 3
1-2 Years 2-3 years

year
Undisputed dues

MSME

DIsputed dues

MSME

Others

Total

207.52

4,366.8216,373.59

4,366.821,715.08 16,581.11

As on March 31. 2023

for following periods from due date of invoIce

Less than 1 More than 3
2-3 years1-2 Years

year Years

MSME

Others

Disputed dues
MSME

Total

19.98

2,680.97
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CeIIa World Limited (formerly known as Cello World Private Limited)

CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in lakhs unless otherwise stated

24 Current tax liabilities (net of advance tax)

26.1 The Company presently recognises its revenue from contract with customers for the transfer of goods at a point in
time. ThIs is consistent with the revenue information that is disclosed for reportable segment under Ind AS 108.

26.2 Contract balances

Refer details of trade receivables in note 15 and contract liabilities (advances from customers) in note 25.

26.3 The Company receives payments from customers based upon contractual billing schedules. Trade receivables are

recorded when the right to consideration becomes unconditional.

26.4 Reconciliation of revenue recognised in the standalone statement of profit and loss with the contracted price:

26.5 There are no performance obligations that are unsatisfied or partially unsatisfied during the year ended March 31,

2024 and 2023.

an
\{sbyg)/
EkMCOUNTANTS71)

+

Particulars

Income tax payable (net of advance tax as at March 31, 2024: R 1983.76

lakhs and as at March 31, 2023: q 1475.12 lakhs )

otal

25 Other current liabilities

Particulars

Statutory remittances
Advances from customers

Total

26 Revenue from operations

PaRme Ms

Sales of products
Other operating income

Export incentives

Scrap sales
Total

External revenue by timing of revenue

Particulars

Contracted price with the customers

Reduction towards variables considerations (Discounts, rebates, refunds,

credits, price concessions)

Revenue from contracts with customers (as per standalone statement of
profit and loss)

As at March 31,
As at March 31, 2023

2024

125.50135.56

As at March 31, 2023As at March 31,
2024

625.71
123.05

748.76

341.98
180.72

522.70

;or the year
March 31, 2023

Ir the year
ended March 31,

2024

1,01,570.89

For the year
ended March 31

2024

le year ende
March 31, 2023

1,01,570.89

1,01,570.89

90,721.96
:1.96

For the year
ended March 31,

2024

1,01,634.53

(63.64)

For the year ended

March 31, 2023

94,220.94

(3,498.98)

1,01,570.89
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

27 Other income

Particulars

Interest income on financial assets measured at amortised cost

Bank deposits

Electricity deposits

Income on financial assets measured at FVTPL

Gain on sale of mutual funds

Dividend income

Other non-operating income

Gain on foreign exchange transactions (net)

Sundry balance written back
Insurance claim received

Gain on sale of assets

Commission income

Net gain on disposal of property, plant & equipment
Miscellaneous income

Total

28 Purchases of stock-in-trade

Particulars

Stock-trI-trade

taI

29 Changes in inventories of stock-in-trade

Particulars

Opening balance
Stock-in-trade

Closing balance

Stock-in-trade

Total changes in inventories of stock-in-trade

cfA\
In3

For the year ended I For the year ended

March 31, 2024 1 March 31, 2023

144.10

0.01

144.11

153.19

0.01

153.20

56.59

560.37

616.96

50.76

31.08

5.68

37.50

22.29

22.71

4.01

18.29

0.91

1.22

69.43125.02

886.09 222.63

For the

March 31, 2024 March 31, 2023

74,387.83

74,387.83
76,271.20

76,271.20

o
March 31, 2024 March 31, 2023

12,186.13

12,186.13

7,620.07

7,620.07

(9,509.92)

(9,509.92)

2,676.21

(12, 186.13)

(12,186.13)

WS 6.06)
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Postage and telegram expenses

Q, I gM{ng and stationery

(&OIQ

Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

30 Employee benefits expense

Particulars

Salaries, wages and bonus

Contributions to provident and other funds (Refer note 38)

Gratuity (Refer note 38)

Staff welfare expenses
Total

31 Finance costs

Particulars

Interest and finance charges on financial liabilities carried at amortised cost
Loans from related parties
Overdraft from bank

Lease liabilities

nterest on delayed payment of taxes/others
otal

32 Depreciation and amortisation expense

Particulars

Depreciation of property, plant and equipment (Refer note 4)

Amortisation of right-of-use assets (Refer note 5)

Amortisation of intangible assets (Refer note 6)
otal

33 Other expenses

Particulars

Advertisements

Allowance for expected credit loss

Bank and other charges

Business support services

Carriage outward

Consumption of stores and spares

Corporate social responsibility expenditure (Refer note 33.2)
Donations

Directors sitting fees

Electricity charges
Insurance

Labour/jobwork charges

Legal and professional fees

Membership and subscription charges

Payment to auditors (Refer note 33.1)

+

For the year ended
March 31, 2024

le year ende
March 31, 2023

3,780.58

144.93

33.86

29.94

3,989.31

For the year ended
March 31, 2024

e year
March 31, 2023

or the year ende
March 31, 2024

:or the year
March 31, 2023

401.56

For the year endedl For the year ended
March 31, 2024 1 March 31, 2023

2,620.29

14.35

31.58

13.97

3,747.11
74.28

121.09

2.49

21.75

42.18

54.57

166.78

569.53

35.84

149.35

55.93

25.16

BU6
rO
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2,969.26
115.53

36.99

26.23

3,148.01

166.05

2,190.87

13.30

46.04

51.42

1,165.02

82.06

118.74

13.00

37.75

29.08

92.95

1,349.49

0.41

110.03

43.82

9.48



Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial staternents as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

Particulars

Product development charges

Rent

Rates and taxes

Repairs and maintenance

- Buildings

- Others

Royalty

Sales commission

Sales promotion and conference expenses

Security charges

Selling and distribution expenses

Service centre charges

Software expenses

Sundry balances written off

Telephone and communication charges

Travel and conveyance

Net loss on financial liability measured at fair value through profit or loss

- Compulsory convertible preference shares (Refer note 20.1)

Net loss on disposal of property, plant & equipment

Miscellaneous expenses

Total

33.1 Auditors remuneration and out-of-pocket expenses

As Auditor:

Statutory audit
Other services

Out of Pocket Expenses
t a 1

The above excludes Audit fees of R 365 lakhs and out of pocket expenses of R 15.68 lakhs towards services

rendered by Auditors for the purpose of IPO, which have been paid out of proceeds received from selling
shareholders.

'}

For the year ended [ For the year ended
March 31, 2024 1 March 31, 2023

619.07

35.28

6.98

126.32

374.23

570.72

1,339.56

27.47

42.40

157.46

63.95

190.02

37.71
794.90

0.79

11.72

12,144.83

For the year endedl For the year ended
March 31, 2024 March 31, 2023

140.00

1.00

8.35

149.35

#6rW:(;'0 B
[–]{ MY?,{BAI -q
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79.29

564.70

197,22

12.60

87.72

365.25

602.98

1,008.97

20.65

314.04

137.66

85.46

415.13

29.13

673.59

810.00

19.09

10,776.94

110.00

0.03

110.03



Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

33.2 Expenses on corporate social responsibility
O ars For the year ended 1 For the year ended

March 31, 2024 1 March 31, 2023

r
the Companies Act, 2013) (Refer note (a) below)

125.10 118.66

2 1 Amount of expenditure incurred

{i) Construction/acquisition of any asset
(ii) On purposes other than (i) above 121.09

75.80

42.94

3 1 Amount not spent during the period/year (Refer note (b) below)

(i) Construction/acquisition of any asset

(ii) On purposes other than (i) above

4 1 Amount of shortfall for the year 3.60

5 I Amount of cumulative shortfall at the end of the year 3.60

6 IReason for shortfall Refer note b below

7 1 Amount yet to be spent/paid

8 1 Details of Related party transactions

Cello Foundation (formerly known as Badamia Charitable Trust) 118.93 1 36.oo

9 Liability incurred by entering into contractual obligations

10 INature of CSR activities: Health Care, Women Empowerment,
Environment Sustainability and Social

Welfare Activities, Education Purpose,
Community development and Charitable

activities

a. Amount required to be spent by the Company under Section 135 of the Companies Act, 2013 has been calculated for the entire

financial year.

b. Reason for Shortfall: There were shortfall of contributions required to be made for CSR activities, for which subsequent payment

was made on May 02, 2024

CB

ParticHma

Details of excess amount spent under Section 135 of the Companies Act, 2013
o

March 31, 2024 March 31, 2023

Opening balance
Amount required to be spent during the year

Amount spent during the year

Closing balance ((Excess) /Unspent

(0.41)

125.10

(121.09)
3.60

(0.33)

118.66

(118.74)

(0.41)
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in lakhs unless otherwise stated

34 Current tax and deferred tax

34.1 Income tax expense recognised in statement of profit and loss

For the year ended
March 31, 2024

Particulars

Current tax:

In respect of current year

Short provision of tax relating to earlier years

Deferred tax (credit)

In respect of current year

otal tax expense recognised in the current year

34.2 Income tax recognised in other comprehensive income

For the year ended

March 31, 2024
Particulars

i) Deferred tax

Remeasurement gain/(loss) on defined benefit plans
Total

34.3 Reconciliation of income tax expense and the accounting profit multiplied by Company's domestic tax rate:
Particulars For the year ended

March 31, 2024

Profit before tax

Less: Income taxed at different tax rate

Profit before tax at normal rate

Tax rate

Income Tax using the Company's domestic Tax rate #

Effect of items that are not deductible in determining taxable profit

Effect of items not taxable in determining taxable income

Income tax related to earlier year
Others

in Statement of Profit and LossIncome tax expense

# The tax rate used for the reconciliations above is the corporate tax rate plus surcharge (as applicable) on corporate tax, education
cess and secondary and higher education cess on corporate tax, payable by corporate entities in India on taxable profits under

Income Tax Act, 1961

In pursuance of Section 115BAA of the Income Tax Act, 1961 announced by the Government of India through Taxation Laws

(Amendment) Ordinance, 2019, the Company has opted for irrevocable option of shifting to lower tax rate w.e.f FY 19-20.

34.4 The Company does not have any transaction which is not recorded in the books of account that has been surrendered or disclosed as

income during any of the above years in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other

relevant provisions of the Income Tax Act, 1961).

/h
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For the year ended

March 31, 2023

1,983.76

(3.18)
1,600.52

(11.09)

1,589.43

(25.36)

(25.36)

1,955.22

(220.16)

(220.16)

1,369.27

For the year ended

March 31, 2023

(1.39)

:1.39

11.96

11.96

year ende

March 31, 2023

8,162.92

5,174.78
25,17%

1,302.39

82.41

8,162.92

25,179:

2,054.61
30.48

(141.03)

(3.18)

14.34

1,955.22

(11.10)
(4.43)

1,369.27
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

35 Earnings per Equity Share
Particulars For the year ended

March 31, 2024
For the year ended

March 31, 2023

(a) Profit for the year

(b) Weighted average number of ordinary shares outstanding for the purpose of

basic earnings per share (numbers)

(c) Effect of potential ordinary shares (numbers)

(d) Weighted average number of ordinary shares in computing diluted earnings per

share [(b) + (c)] (numbers)

(e) Earnings per share on profit for the year (face value of X 5/- each)

Basic [(a)/(b)] (X)

Diluted [(a)/(d}] (K)

6,207.70

21,22,31,034

3,805.51

19,50,00,000

71,16,032

20,21,16,032

35.1 Refer Note 18.1 (c) for subdivision of face value of equity shares of the Company, Note 18.1(d) for issue of bonus shares to equity

shareholders of the Company and Note 18.1(e) for conversion of CCPS into equity shares of the Company.

36 Contingent liabilities and commitments
As at March 31, 2024 1 As at March 31, 2023

(i) Contingent Liabilities

a) Bank guarantees

b) Corporate guarantees given to banks (Refer note 36.2)

c) Civil matters (Refer note 36.3)

1,201.00

5,000.00
2.10

1,201.00

5,000.00

(ii) Commitments
Estimated amount of contracts remaining to be executed on capital account and not
provided for [net of capital advances)

119.51

36.1 The Company did not expect any outflow of economic resources in respect of the above and therefore no provision was made in

respect thereof.

36.2 Corporate guarantees given to banks relate to borrowings taken by the subsidiary companies and subject to a maximum amount of R

5000 lakh.

36.3 Contingent liabilities under civil matters pertains to cases pending before metrology forum relating to disclosure of weight mention

and measurement standards of products

37 Segment information

The Company publishes the standalone financial statements of the Company along with the consolidated financial statements. In
accordance with Ind AS 108, Operating Segments, the Company has disclosed the segment information in the consolidated financial
statements.
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in L=khs unless otherwise stated

38 Employee benefit plans

38.1 Defined contribution plans:

The Company participates in Provident fund as defined contribution plans on behalf of relevant personnel. Any expense

recognised in relation to provident fund represents the value of contributions payable during the period by the Company at rates

specified by the rules of provident fund. The only amounts included in the balance sheet are those relating to the prior months

contributions that were not paid until after the end of the reporting year.

(a) Provident fund and pension

In accordance with the Employee’s Provident Fund and Miscellaneous Provisions Act, 1952, eligible employees of the Company

are entitled to receive benefits in respect of provident fund, a defined contribution plan, in which both employees and the
Company make monthly contributions at a specified percentage of the covered employees’ salary. The contributions, as specified
under the law, are made to the provident fund administered and managed by Government of India (GC)I). The Company has no
further obligations under the fund managed by the aol beyond its monthly contributions which are charged to the statement of
Profit and Loss in the period they are incurred. The benefits are paid to employees on their retirement or resignation from the
Company.

Contribution to defined contribution plans, recognised in the statement of profit and loss under employee benefits expense, are
as under:

Particulars
For the year ended 1 For the year ended

March 31, 2024 1 March 31, 2023

i) Employer's contribution to provident fund and pension

ii) Employer's contribution to labour fund

iii) Employer's contribution to state insurance corporation
iv) Employer's contribution to National Pension Scheme

Total (refer note 30)

129.26

0.10

1.95

13.62

144.93

105.54

0.09

2.24

7.66

115.53

(b) Defined benefit plans:

Gratuity
The Company has an obligation towards gratuity, a funded defined benefit retirement plan covering all employees, The plan

provides for lump sum payment to vested employees at retirement or at death while in employment or on termination of the
employment of an amount equivalent to 15 days salary, as applicable, payable for each completed year of service. Vesting occurs

upon completion of five years of service. The Company accounts for the liability for gratuity benefits payable in the future based

on an actuarial valuation. The Company makes annual contributions (from year ended March 31, 2023 onwards) to gratuity fund
managed by Kotak Mahindra Life Insurance Company Limited

The most recent actuarial valuation of the present value of the defined benefit obligation was carried out for the year ended

March 31, 2024 by an independent actuary. The present value of the defined benefit obligation, and the related current service

cost and past service cost, were measured using the projected unit credit method.

(A) Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed
below :

(1) Salary risk:

The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an

increase in the salary of the members more than assumed level will increase the plan's liability.

(2) Interest rate risk

A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher

provision. A fall in the discount rate generally increases the mark to market value of the assets depending on the duration of asset.
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Cello World Limited (formerly known as Cello World Private Limited)

ON: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in lakhs unless otherwise stated

(3) Investment risk:

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to

market yields at the end of the reporting period on government bonds. If the return on plan asset is below this rate, it will create a
plan deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in government securities, and other
debt instruments.

(4) Mortality risk:

Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity
risk

(B) Principal actuarial assumptions used:

The principal assumptions used for the purposes of the actuarial valuations were as follows
Particulars As at March 31,

2024

6.95%

As at March 31,

2023

7.15%1. Discount rate

2. Salary escalation

- Corporate

- Worker

- Sales

9.00%

9.00%

8.00%

9.00%

5.00%

7.00%

3. Expected return of Assets 6.95% 1 7.15%

4. Rate of employee turnover
- Corporate

- Worker
- Sales

15.00%

38.00%

26.00%

12.00%

39.00%

15.00%

5. Mortality rate India assured lives mortality (2012-14)
ult.

(C) Expenses recognised in the standalone statement of profit and loss

Particulars For the yearFor the year
ended March 31ended March 31,

2024 123

31.9733.29Current service cost

Past service cost

Administration expenses

Interest on net defined benefit liability / (asset)

(Gains) / losses on settlement

Expected return on plan assets
rmponents o' n e

(8.84)
33.86 36.99

n in the StatementThe current service cost and the net interest expenses are included in the 'Employee benefits expenses' line ite
of profit and loss.
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Cello World Limited (formerly known as Cello World Private Limited)

aN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated
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(D) Expenses recognized in the Other Comprehensive Income (DCI)
Particulars For the year

ended March 31,
2024

Actuarial (gains)/losses on obIIgation

Due to changes in demographic assumptions

Due to changes in financial assumptions

Due to experience adjustment

Return on plan assets, excluding interest income
I

(E) Amount recognised in the standalone balance sheet

Particulars

Present value of funded defined benefit obligation

Fair value of plan assets

Net liability arising from defined benefit obligation

(F) Net liability recognised in the standalone balance sheet
Recognised under: (Refer note 21)

Non-current provision

Current provision
otal

(G) Movements in the present value of defined benefit obligation are as follows:

For the year For the year
ended March 31, ended March 31

20232024

141,60 71.27Opening defined benefit obligation

Transfer in/(out) obligation
Current service cost

Past service cost

nterest cost

Actuarial losses

Benefits paid from the fund

Closing defined benefit obligation

(H) Movements in the fair value of the plan assets are as follows:
Particulars For the year

ended March 31,
2024

125.69

26.89

8.83

22.90

(9.04)

175.27

Opening fair value of the plan assets

Contributions by the Employer

Interests on plan assets

Remeasurement (gains)/losses

Actual benefits paid*

Closing fair value of plan assets

+Actual Benefit of R 0.36 lakhs (March 31, 2023: RIS.37 Lakhs) is paid directly by the enterprise and not through the Fund and

hence the same has been added to Actual Enterprise's Contributions and benefit paid

For the year
ended March 31,

2023

(4.85)
4.21

18.04

(22.90)
'5.50

(18.49)

(17.09)
84.29

(1.18)
47.53

As at March 31,

2023

(141.60)

125.69
.15.9

(192.66)

175.27

17.39

31.98

5.02

48.71

(15.38)
141.60

For the year
ended March 31,

2023

139.88

1.18

(15.37)

125.69

az
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Cello World Limited (formerly known as Cello World Private Limited)

CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

(1) Description of Plan Assets

Particulars As at March 31 As at March 31,

2024 2023
100.00% 100.00%r

U) Maturity profile of defined benefit obligation

Projected benefits payable in future years from the date of reporting For the year
ended March 31

2024

45.60

29.65

26.71

31.96

21,22

65.31

For the year
ended March 31

2023

20.09

21.10

16.49

16.44

15.40

66.01

Year 1 cashflow

Year 2 cashflow

Year 3 cashflow

ear 4 cashflow

Year 5 cashflow

Year 6 to year 10 cashflow

(K) Sensitivity analysis
The Sensitivity analysis below has been determined based on reasonably possible change of the respective assumptions occurring
at the end of the reporting period, while holding all other assumptions constant. These sensitivities show the hypothetical impact
of a change in each of the lied assumptions in isolation. While each of these sensitivIties holds all other assumptions constant, in
practice such assumptions rarely change in isolation and the asset value changes may offset the impact to some extent. For

presenting the sensitivities, the present value of the Defined Benefit Obligation has been calculated using the projected unit credit
method at the end of the reporting period, which is the same as that applied in calculating the Defined Benefit Obligation

presented above. There was no change in the methods and assumptions used in the preparation of the Sensitivity Analysis from
prevIOUS year.

Projected benefits payable in future years from the date of reporting For the year
ended March 3

2024

For the year
ended March 31,

2023

Projected benefit obligation on current assumptions

Rate of discounting

mpaa of +0.5% change

(% change)

mpaa of -0.5% change

(% change)

188.94

(1.93%)

196.54

2,01%

137.81

(2,68%)
145.59

2.82%

Rate of salary increase

Impact of +0.5% change

(% change)

Impact of -0.5% change

(% change)

196.11

1.79%

189.24

(1.77%)

145.42

2.70%

137.99

(2.55%)

(L) Other disclosures

The weighted average duration of the obligations as at March 31, 2024 is 4.60 years (as at March 31, 2023 is 6.25 years)

The Company’s best estimate of the contributions expected to be paid to the plan during the next year is R 17.39 lakhs (As on

March 31, 2023: X 15.91 lakhs)
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Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

39 Related party disclosures

39.1 Details of related parties
Description of relationship

Wholly owned subsidiary Company (where control exists)

Subsidiary Company (where control exists)

Key management personnel
- Chairman and Managing Director
- Joint Managing Director
- Joint Managing Director
- Chief Financial Officer

- Company Secretary

- Independent Director
- Independent Director
- Independent Director
- Independent Director
- Independent Director

Relatives of key management personnel (where transactions have
taken place)

Enterprises over which the KMP have significant influence (where
transactions have taken place)

KIN3 d
So\q/,
r-1-

+

I Name of the related party
o lammmTe-tma
Cello Industries Private Limited
Cello Houseware Private Limited
Cello Consumerware Private Limited

Unomax Stationery Private Limited
Unomax Sales and Marketing Private Limited

Unomax Writing Instruments Private Limited
r

31.10.2022)

Wim Plast Limited (w.e.f 10.11.2022)

Pradeep Rathod
Pankaj Rathod
Gaurav Rathod

Atul Parolia (w.e.f. April 01, 2023)
Hemangi Trivedi (w.e.f. April 17, 2023)

I Arun Kumar Singhal
Manali Nitin Kshirsagar

Piyush Sohanraj Chhajed
Puspa Raj Singhvi

Sunipa Ghosh

Sangeeta Rathod
Babita Rathod
Ruchi Rathod

CeIIa Marketing
Cello International Private Limited
Cello World
Cello Houseware
Cello Home Products
Cello Plastic Industrial Works
Vardhaman Realtors

Cello Foundation (formerly known as Badamia Charitable
Trust)

<mo
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are q in Lakhs unless otherwise stated

39.2 Transactions during the year with related parties
O For the year 1 For the year

ended March 31, 1 ended March 31,

2024 1 2023

M;E
llwholly owned subsidiary companies
llUnomax Stationery Private Limited
lllCello Houseware Private Limited

111lCetto Household Products Private Limited

IVICetto lndustries Private Limited
vI Cello Consumerware Private Limited

12.41

4.79

165.82

1.29

0.22

Total (A) 184.53

ttlSubsidiary companies
llUnomax Pens and Stationery Private Limited

11lUnomax Sales and Marketing Private Limited
llllUNOMAX WRITING INSTRUMENTS PRIVATE LIMiTED

IVIWim Plast Limited

vI Cello Plastotech

136.15
2.71

1.36

Total (B) 140.22

111IEnterprises over which the KMP have significant influence

ljce110 Foundation (formerly known as Badamia Charitable Trust)

11lCello International Private Limited

111jcello Marketing

Total (C)

lvl Key management personnel
Pradeep Rathod

III Pankaj Rathod

lllIGaurav Rathod

3.32

0.46

3.78Total (D)

vI Relative of key management personnel

llsangeeta Rathod
III Babita Rathod

tttIRuchi Rathod

1.37
1.75

0.44

Total (E) 3.56

332.09Total (A+B+C+D+E)

e
+*+

0.01

0.01

49.62

83.10

10.31

(2.12)

140.91

1.97

0.06

0.06

2.09

5.49

4.95

0.72

11.16

0.71

1.01

0.04

1.76

155.93
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Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

BI Purchase of goods
llWholly owned subsidiary companies
tlCello Industries Private Limited

ttlCetto Household Products Private Limited

llllCello Houseware Private Limited

3,036.67
32,102.86

16,893.42

Total (A) 52,032.95

lllsubsidiary companies
tlWim Plast Limited

11junomax Sales and Marketing Private Limited

877.87

0.67

878.54Total (B)

UlIEnterprises over which the KMP have significant influence

llcello Marketing

Total (C)

Total (A+B+C) 52,911.49

CICarriaRe Inward
llsubsidiary companies
llWim Plast Limited

Total

DI Carriage Outward
llWholly owned subsidiary companies
tlCetto Industries Private Limited

Total

El Commission Charges Import
llWholly owned subsidiary companies
tlCetto Industries Private Limited

Total

FI Purchase of property, plant and equipment
llWholly owned subsidiary companies
tlCelto Household Products Private Limited

Total (A)

lllsubsidiary companies
llWim Plast Limited 29.36

29.36Total (B)

:*:::,'

2,078.82

32,533.14
16,319.14

WO 1.10

708.27

708.27

781.57

781.57

2

0.75

0.75

0.94

0.94

(1.29)

W2

3.13

3.13

6.13

6.13

no aF6
(\I
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

v lence

llcello Marketing
ttlCello World

126.71

290.50

Total (C) 417.21

426.47Total (A+B+C) 29.36

GI Miscellaneous expenses
11 Wholly owned subsidiary companies
tlCetto Household Products Private Limited 0.02

0.02

0.02

Total (A)

lllsubsidiary companies
llWim Plast Limited 0.04

0.04Total (B) 0.02

1111 Enterprises over which the KMP have significant influence

llcello Marketing 0.43

0.43

0.47

Total (C)

Total (A+B+C) 0.04

Hllnterest Paid

tlSubsidiary companies
llWim Plast Limited 707.44

707.44

6.13

6.13Total

lIMisc. Balance Written Of

llUnomax Stationery Private Limited 0.00

0.00Total

JI Office Expenses

llwim Plast Limited 0.10

0.10Total

KIPrinting and stationery expenses
tlSubsidiary companies
llUnomax Pens and Stationery Private Limited

11lUnomax Writing Instruments Private Limited

0.02
0.02

0.04Total (A)

{} t
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Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

II IEnterprises over which the KMP have significant influence

llCello Marketing 0.09

0.09

0.13

Total (B)

Total (A+B)

LI Repairs and maintenance - computer
llWholly owned subsidiary companies
tlCello Houseware Private Limited 0.95

0.95Total

MISales promotion and conference

llwholly owned subsidiary companies
tlCello Industries Private Limited 0.42

0.42Total (A)

lllsubsidiary companies

llUnomax Sales and Marketing Private Limited 0.08

0.08Total (B)

IIII Key managerial personnel
llpankaj Rathod 0.29

0.29

lvl Relative of key managerial personne1

tIRuchi Rathod 0.02

0.02

0.31

Total (D)

NISample Purchases

llWholly owned subsidiary companies
tlCello Industries Private Limited

Total (A+B+C+D) 0.50

(0.02)

WO
Total

O ITravelling and conveyance expenses

llWholly owned subsidiary companies
tlCello Industries Private Limited (0.24)

NO
Total

{ t
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

PILoan Given

llwholly owned subsidiary companies
Cello Consumerware Private Limited

11lUnomax Stationery Private Limited
tttlCello Houseware Private Limited

IVICello Industries Pvt Ltd

16,689.50

1,000.00

17,689.50Total

QI Loan Taken

llsubsidiary companies
llWim Plast Limited 5,000.00

5,000.00Total (A)

III Key managerial personnel
Pradeep Rathod

lllPankaj Rathod

3,380.00

1,336.01

lllIGaurav Rathod

Total (B)

Total (A+B)

4,716.01

9,716.01

RI Rent expenses

lIEnterprises over which the KMP have significant influence
tlCello Houseware

11lCetto Home Products

111lVardhaman Realtors

7.45

240.12
151.96

399.53Total

sI Royalty expenses
lIEnterprises over which the KMP have significant influence

Cello Plastic Industrial Works 243.22

243.22Total

lIEnterprises over which the KMP have significant influence
tlCello Houseware Private Limited 1.75

1.75Total

U IBusiness support service
lIEnterprises over which the KMP have significant influence

Cello Marketing

Total

i

2,310.50

8,100.00
1.22

10,411.72

5,000.00

WO oo

8,197.00

2,288.00

2,600.00

13,085.00

18,085.00

6.48

228.69

133.00

368.17

300.25

300.25

0.79

0.79

42.57

42.57

prLOX(i’0
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

no orate social responsibility expenses
lIEnterprises over which the KMP have significant influence

llC,II, F,..d,ti,„ (f„m,rty kn,wn „ B,d,mi, Ch,rit,bl, Tr.,t) 118.93

118.93Total

WIRepairs and maintenance - others
II Enterprises over which the KMP have significant influence
llcello Marketing

Total

xI Legal and professional fees

II Enterprises over which the KMP have significant influence
llCello Marketing

Total
YILicense fee

lIEnterprises over which the KMP have significant influence
tlCetto International Private Limited

Total

ZIManagement consultancy service ( Legal and Professional fees)
II Enterprises over which the KMP have significant influence
llCello Marketing

Total

AAIMoutd developmentcharges [ Product Developmen! charges

11 Enterprises over which the KMP have significant influence
llcello Marketing

Total

ABIElectricity deposit paid
lIEnterprises over which the KMP have significant influence
llcello Marketing
ttlCetto World

Total

ACIRebates and Discount

II Key managerial personnel
tIGaurav Rathod

Total

aIA
a) \ ACCOUNTANTS Jb
>\ / NaN/f/

t

36.00

36.00

0.77

0.77

8.81

8.81

14.15

14.15

20.65

20.65

14.57

14.57

1.62

0.75

2.37

0.75

0.75
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Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

o lancial Guarantee provided
llWholly owned subsidiary companies
tlCetto Consumerware Private Limited 37.50

37.50Total

AEIPurchase return
llwholly owned subsidiary companies
tlCello Household Products Private Limited

11lCetto Industries Private Limited
111jcello Houseware Private Limited

Total

AF 1 Loan Repaid

tlSubsidiary companies
llWim Plast Limited 5.52

5.52Total (A)

111 Key managerial personnel

llPradeep Rathod

lllpankaj Rathod

lllIGaurav Rathod

457.00
374.00

Total (B)

Total (A+B)

831.00

836.52

AG llnvestment in equity share capital
II Wholly owned subsidiary companies

llunomax Stationery Private Limited

Total

I Purchase consideration paid for business combination under
common control
Enterprises over which the KMP have significant influence
Cello Pens and Stationery Private Limited

Total (A)

AH

I

II 1 Key Management Personnel
llPradeep Rathod

lllpankaj Rathod

lllIGaurav Rathod

Total (B) (0.00)

111 IRetatives of key management personnel

llSangeeta Pradeep Rathod

llIBabita Pankaj Rathod
Total (C)

T„'::

18.29

18.29

202.60
0.03
4.97

207.60

8,237.00

8,058.00
2,600.00

18,895.00

18,895.00

1.00

1.00

6,030.56

8,913.16
8,491.02

4,456.58

®1

2,611.23

2,611.23

5,222.46
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Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

Al ILoan given received back

I IWholly owned subsidiary companies
tlCello Houseware Private Limited

lllUnomax Stationery Pvt Ltd

tttlCetto Industries Pvt Ltd

20.38

20.38

2,050.00

1,000.00
3,050.00Total

AJ IDividend Income

llsubsidiary companies
llWim Plast Limited

Total
560.37
560.37

AK IDirector Sitting Fees

1 1 Key Managerial Personnel

II Arun Kumar Singhal
llIManali Nitin Kshirsagar

llllPiyush Sohanraj Chhajed

lvlPuspa Raj Singhvi

Vlsunipa Ghosh

4.25
4.75
5.00

4.25
3.50

21.75Total

AL ICorporate Guarantee Given

llsubsidiary companies

llcello Consumerware Private Limited (refer note 39.6)
Total

5,000.00

rgB
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Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are X in Lakhs unless otherwise stated

S. No. 1Particutars

39.3 Amounts outstanding with related parties
As at March 31,

2024
As at March 31,

2023
r

tlWholly owned subsidiary companies
987.96

14,196.96

4,752.89
9

Cello Industries Private Limited

11lCetto Household Products Private Limited

111jcello Houseware Private Limited
Total

ltlSubsidiary companies
llwim Plast Limited 148.94

148.94Total

111IEnterprises over which the KMP have significant influence

llcello Plastic Industrial Works
Total

1v I Relative of key management personnel

lIBabita Rathod
Total

BITrade receivables

11 Enterprises over which the KMP have significant influence
11

Cello Foundation (formerly known as Badamia Charitable Trust)

Cello Marketing
Total

III Key management personnel
llPradeep Rathod

Total

1111 Relative of key management personnel
tIRuchi Rathod

lllsangeeta Rathod

tltIBabita Rathod

0.01
0.62
0.63Total

cI Loan Receivable

llwholly owned subsidiary companies
Cello Consumerware Private Limited

11junomax Stationery Private Limited

19,000.00

6,050.00

25,050.00Total

DI Loan Payable

llSubsidiary companies
llWim Plast Limited 10,000.00

10,000.00Total

111 Key management personnel
Pradeep Rathod

lllpankaj Rathod

3,687.80
1,117.16

4,804.96Total

{
+

160.50
9,133.13

1,992.86

11,286.49

0.92

0.92

31.78
31.78

0.01

0.01

2.33

0.88

3.21

2.20

2.20

0.02

0.02

2,310.50

8, 100.00

10,410.50

5,005.51

5,005.51

764.80
155.16

919.96
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Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

Ellnvestment in Subsidia

11 Wholly owned subsidiary companies

llUnomax Stationery Private Limited
11lCello Consumerware Private Limited

tttlCetto Houseware Private Limited
IVICello Household Products Private Limited
VICetto Industries Private Limited

1.00

10.00

92.10
93.00

1.00

197.10

1.00

10.00

92.10

93.00

1.00

197.10Total

Total

lllsubsidiary companies
llWim Plast Limited 33,113.79

33,113.79

33,113.79

33,113.79

FI Corporate Guarantee Outstanding
llCello Consumerware Private Limited (refer note 39.6) 5,000.00

5,000.00

5,000.00

5,000.00Total

39.4 Compensation of key managerial personnel
The remuneration of the key management personnel of the Company, is set out below in aggregate for
each of the categories specified in Ind AS 24
ParticularS' For the year For the year

ended March 31, 1 ended March 31
2024 2023

114.88Short-term employee benefits
It benefitsPost-em

The remuneration to the key managerial personnel does not include the provisions made for gratuity, as

they are determined on an actuarial basis for the Company as a whole.
All decisions relating to the remuneration of the Directors are taken by the Board of Directors of the
Company, in accordance with shareholders’ approval, wherever necessary.

39.5 The above disclosure excludes the proceeds received in the share escrow account amounting to R

1,90,000 Lakhs on account of offer for sale made by selling shareholders namely Pradeep Rathod,

Pankaj Rathod, Gaurav Rathod, Babita Pankaj Rathod, Sangeeta Pradeep Rathod and Ruchi Gaurav

Rathod . Book running lead managers disbursed R 1,80,711.33 Lakhs (net of issue expenses of Rs

9,288.67 lakhs) to its selling shareholders. The balance in share escrow account is Nil and balance

outstanding to these parties on account of such proceeds as on March 31, 2024 is Nil.

39.6 Funding Arrangements
(a) Cello Consumerware Private Limited has availed term loan from bank of R 5000.00 lakhs for its business

purpose against which the Parent Company has provided unconditional and irrevocable corporate

guarantee. The loan outstanding as on March 31, 2024 is R 2,773.26 lakhs (March 31, 2023: R 795.20
lakhs).
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Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

40 Financial instruments and risk management

40.1 Capital risk management

The Company manages its capital to ensure that it will be able to continue as going concern while maximising the return to
stakeholders through the optimisation of the debt and equity balance. The capital structure of the Company consists of net debt
offset by cash and bank balances and total equity of the Company,

Particulars As at March 31,
2023

Long term debt*
Short term debt*
Less: Cash and cash equivalents
Net debt

Total EquitY

Net debt to equity ratio

14,805.34

(369.91)

14,435.43

71,296.29

0.20

0.38

5,925.80

(462.93)

5.463.25

16,978.36

0.32

Debt to equity ratio

* Debt comprises of current and non-current borrowings and lease liabilities
The Company has not defaulted on any loans payable, and there has been no breach of any loan covenants.

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2024 and
March 31, 2023.

40.2 Categories of financial instruments
The following table provides categorisation of all financial instruments

Particulars As at March 31, 1 As at March 31,

2024 1 2023
r

Measured at cost/deemed cost

(a) Investment in subsidiaries 33,310.89 33,310.89

Measured at amortised cost

(a) Trade receivable

(b) Cash and cash equivalent

(c) Other bank balances

(d) Loans

(e) Other financial assets

36,380.02

369.91

3,073.82

25,093.40
546.81

26,571.67

462.93

1,346.87

10,458.44

1,022.02

Total financial assets 98,774.85 73,172.82

Financial liabilities

Measured at fair value through profit and loss (FVTPL)

[a) 0.0001% Compulsorily Convertible Preference Shares 48,310.00

Measured at amortised cost

(a) Borrowings

(b) Lease liabilities

(b) Trade payables

(c) Other financial liabilities

14,804.96

0.38

22,664.44

645.83

5,925.47

0.71

14,873.08

576.37

Total financial liabilities 38,115.61 69,685.63

t



Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

40.3 Financial risk management objectives
The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial

liabilities is to finance and support the Company’s operations. The Company’s principal financial assets comprise cash and bank

balances, trade and other receivables that are derived directly from its operations.

The Company is exposed to various financial risks such as market risk, credit risk and liquidity risk. The Company’s senior
management team oversees the management of these risks. The Board of Directors review and agree policies for managing each of
these risks, which are summarised below:

[i) Market risk

Market risk is the risk of loss of future earnings, to fair values or to future cash flows that may result from a change in the price of a
financial instrument. The value of a financial instrument may change as a result of changes in the interest rates, foreign currency
exchange rates and other market changes that affect market risk sensitive instruments. Market risk is attributable to all market risk

sensitive financial instruments including investments, foreign currency receivables, payables and loans and borrowings.

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the
financial assets and financial liabilities held at March 31, 2024 and March 31, 2023.

a. Interest rate risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates

The Company's borrowings comprise of loans from related parties which are either interest free or bear fixed rate of interest,

The Company does not have any borrowing carrying variable rate of interest and accordingly, it does not have any interest rate risk

b. Foreign currency risk:

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company's

operating activities denominated in foreign currency and thus the risk of changes in foreign exchange rates relates primarily to trade

payables and receivables.

The year end unhedged foreign currency exposures are given below:

Particulars of unhedged foreign currency exposure as at the reporting date (in respective currency):

As at March 31,
Particulars

2024

(a). Trade receivables

8.18In USD

Equivalent in ! lakhs 682.01

3.34

274.93

(b). Advances (from customer):
In USD

Equivalent in ! lakhs

(c). Advances (tO supplier)
In USD

Equivalent in R lakhs

(d). Trade payables:
In USD

Equivalent in ! lakhs

0.14

11.89
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Cello World Limited (formerly known as Cello World Private Limited)

CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

Foreign currency sensitivity

The following table demonstrate the sensitivity to a reasonable possible change in exchange rate, with all other variables held
constant. The impact on the Company’s profit before tax due to changes in the fair value of monetary assets and liabilities is as
follows:

Impact on Profit/(Loss) before tax for the year

Particulars
Forthe year I Forthe year

ended March 1ended March 31,

31, 2024 1 2023

(a). Trade receivables:

USD currency:

0.50% increase (%)

0.50% decrease (%)

3.41

(3.41)

1.37

(1.37)

(b). Advances [from customer):

USD currency:

0.50% increase (%)

0.50% decrease (%)

(0.04)

0.04
1 (o.04)

0.04

(c). Advances (to supplier):

USD currency:

0.50% increase (%)

0.50% decrease (%)

1.42

(1.42)

0.11

(0.11)

(d). Trade payables;

USD currency:

0.50% increase (%)

0.50% decrease [%)

0.06

(0.06)

c. Product price risk

In a potentially inflationary economy, the Company expects periodical price increases across its product lines. Product price
increases which are not in line with the levels of customers’ discretionary spends, may affect the business/ sales volumes. In such a

scenario, the risk is managed by offering judicious product discounts to customers to sustain volumes. The Company negotiates
with its vendors for purchase price rebates such that the rebates substantially absorb the product discounts offered to the

customers. This helps the Company to protect itself from significant product margin losses. This mechanism also works in case of a

downturn in the retail sector, although overall volumes would get affected

{ii) Credit risk management

Credit risk is the risk that counterpaRT will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables).

a. Trade receivables

The Company has adopted a policy of only dealing with counterparties that have sufficient credit rating. Credit risk is managed

through credit approvals, establishing credit limits and continuously monitoring the credit worthiness of customers to which the

Company grants credit terms in the normal course of business. On account of adoption of Ind AS 109, the Company uses expected

credit loss model to assess the impairment loss or gain. The Company has applied a simplified approach under Expected Credit Loss

(ECL) model for measurement and recognition of impairment losses on trade receivables.

{



Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in lakhs unless otherwise stated

b. Financial instruments and cash deposits
Credit risk from balances with banks and financial institutions is managed by the Company in accordance with the Company’s policY. Investments of
surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. Counterpartv credit limits are

reviewed by the Company’s Board of Directors on an annual basis and may be updated throughout the year subject to approval of the Company’s

Finance Committee. The limits are set to minimize the concentration of risks and therefore mitigate financial loss through a counterparty’s potential

failure to make payments,

c. Financial guarantees
Financial guarantees have been provided as corporate guarantees to financial institutions and banks that have extended credit facilities to the

Company's related party/subsidiary. In this regard, the Company does not foresee any significant credit risk exposure.

(iii) Liquidity risk management
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. Cash flow from operating activities
provides the funds to service the financial liabilities on a day-to-day basis. The Company regularly monitors the rolling forecasts to ensure it has

sufficient cash on an on-going basis to meet operational needs.

Liquidity risk table

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments

Particulars Upto
1 year

March 31, 2024

Borrowings

Trade payables

Lease liabilities

Other financial liabilities
Total

14,804.96

22,664.44
0.38

645.83

38,115.61

14,804.96
22,664.44

0.38
645.83

38,115.61

March 31, 2023

Borrowings

Trade payables

Lease liabilities
Other financial liabilities
Total

5,925.47

14,873.08
0.38

576.37

21,375.30

5,925.47

14,873.08
0.78

48,886.37

69,685.70

0.40
48,310.00

48,310.40
The above table details the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The

amount disclosed in the table have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the

Company can be required to pay,
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CeIIa World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

41 Fair Value Measurement

41.1 Fair value of the financial assets and liabilities that are measured at fair value on a recurring basis

Fair value

hierarchy
Valuation technique(s) and key input(s)

A) Financiat liabilities
i) 0.0001% Compulsorily Convertible Preference
Shares (unquoted)

48,310.00 Based on
Present value of estimated dividends till

expected conversion date
Fair value of equivalent eligible equity

hares considering probability weighted
expected conversion price

The carrying amounts of trade receivables, trade payables, capital creditors, cash and cash equivalents and other bank balances approximates to
their fair values, due to their short term nature

41.2 Reconciliation of Level III fair value measurement:

For the year 1 For the year
ended March 1 ended March

31, 202331, 2024

Opening balance
Additional investment/obligation

on of allowance for loss

Loss recognised in the statement of profit and loss

Disposals/settlements/conversion to equity

Closing balance

48,310.00

47,500.00

810.00

(48,310.00)

41.3 Fair value of financial assets and financial liabilities that are measured at amortised cost:

The management believes the carrying amounts of financial assets and financial liabilities measured at amortised cost approximate their fair
values

42 Disclosure as per Section 186 of the Companies Act, 2013

The details of loans, guarantees and investments under Section 186 of the Companies Act, 2013 read with the Companies (Meetings of Board

and its Powers) Rules, 2014 are as follows:

{i) Details of Investments made by the Company are given in Note 8 in the financial statement.

(ii) Details of loan given to subsidiary company is provided in Note 9 in the financial statement. @\GhuM=b'th
\C
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Cello World Limited (formerly known as Cello World Private Limited)

CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

43 Ratio Analysis and its elements

Percentage change has been compared for the years ended March 31, 2024 and March 31, 2023.

a) Current Ratio = Current assets divided by Current liabilities

b) Return on Equity Ratio = Profit for the year divided by average equity

c) Inventory Turnover Ratio = Cost of goods sold divided by average inventory

d) Trade Receivables turnover ratio = Credit Sales divided by average trade receivables

Current assets

Current liabilities

Ratio (in times)

% Change from previous year

Particulars

Profit for the year

Average equity*
Ratio (in %)

% Change from previous year
*Average equity represents the average of opening and closing total equity.

Reason for change more than 25%:

The Ratio decrease from 25.21% as on March 31,2023 to 14.06% as on March 31,2024 mainly on account of
increase in security premium due to conversion of CCPS which led to increase in average equity.

Cost of goods sold *
Average Inventory $

Ratio (in times)

% Change from previous year

* Cost of goods sold comprises of purchases of stock-in-trade and changes in inventories of stock-in-trade

# Average inventory represents the average of opening and closing total inventory.

Particulars

CredIt Sales*

Average Trade Receivables #

Ratio (in times)

% Change from previous year

* Credit sales includes sale of products, services and scrap sales.

# Trade receivables is included gross of ECL and net of customer advances. Average Trade receivables repre
the average of opening and closing trade receivables,

i
$hX$

+

As at March 31,
2024

76,043.84

39,064.36

1.95

.18.41%

For the year
ended March

31, 2024

6,207.70

44,137.32
14.06%

(44.22%)

For the year
ended March

31, 2024

or the year
ended March

31, 2024

1,01,573.88
31,475.85

52,690.83

22,078.45

2.39

For the year
ended March

31, 2023

3,805.51

15,093.39

25.21%

For the year
ended March

31, 2023

71,705.14

10,009.29
7.16

77,064.04

11,046.14

6.98

(2.61%)

e year
ended March

31, 2023

90,731.68

24,240.66
3.23

(13.78%)

ents

gaR>
\(’0

te i''4UU3AI } $
kS

It



Cello World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lnkhs unless otherwise stated

e) Trade payables turnover ratio = Credit purchases divided by average trade payables

For the year
ended March

31, 2024

For the year
ended March

31, 2023
Particulars

Credit Purchases

Average Trade Payables #

Ratio (in times)

% Change from previous year

74,387.83

18,439.74

76,483.58

13,973.83

4.03

(35.68%)

# Trade payable included payables for purchases and excludes employee payables. Average Trade payable
represents the average of opening and closing trade payables.

Reason for change more than 25%:

The Ratio decrease from 5.47 as on March 31,2023 to 4.03 as on March 31,2024 mainly on account of increase

in trade payable and reduction in credit purchases.

f) Net Capital Turnover Ratio = Credit sales divided by Net Working capital

For the year
ended March

31, 2024

For the year
ended March

31, 2023

Credit Sales (A)

Current Assets (B)

Current Liabilities (C)

Net Working Capital (D = B - C)

Ratio (in times) (E = A / D)

% Change from previous year

1,01,573.88

76,043.84
39,064.36

36,979.48
2.75

(7.33%)

90,731.68

52,690.83

22,078.45

30,612.37

2.96

g) Net profit ratio = Profir for the year divided by Sales

For the year
ended March

31, 2024

6,207.70

1,01,573.88

6.11%

45.71%

Particulars
:or the year

ended March

31, 2023

3,805.51

90,731.68

4.19%

Profit for the year
Credit Sales

Ratio (in %)

% Change from previous year

Reason for change more than 25%:

The Ratio increase from 4.19% as on March 31,2023 to 6.11% as on March 31,2024 mainly on account of
increase in Gross Profit by 3%.
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Cello World Limited (formerly known as Cello World Private Limited)

CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

h) Return on Capital employed (pre -tax) = Earnings before interest and taxes (EBIT) divided by Capital Employed

For the year
ended March

31, 2024

8,162.92
741.06

8,903.98

70,950.72
14,805.34

Particulars
For the year
ended March

31, 2023

Profit before tax (A)

Finance cost (B)

EBIT (C) = (A+B)

angible net worth *(D)

Total debt ** (E)

Deferred tax liability (F)

Capital Employed (G)=(D+E+F)

5,174.78

8.91

5,183.69

16,185.33

5,926.18

85,756.06

Ratio (in %)

% Change from previous year

*Tangible net worth = Net worth {Shareholder's fund) -Intangible assets -Deferred tax assets

** Debt comprises of current and non-current borrowings and lease liabilities

Reason for change more than 25%:

The Ratio decrease from 23% as on March 31,2023 to 10% as on March 31,2024 mainly due to increase in
borrowings from related party and increase in equity due to conversion of CCPS.

i) Debt Equity ratio = Total debt divided by Total Equity

Particulars
As at March 31, 1 As at March 31,

2024 2023

Total debt *

Total equity
Ratio

% Change from previous year

14,805.34
71,296.29

0

(68.08%)

5,926.18

16,978.36

0.35

* Debt comprises of current and non-current borrowings and lease liabilities

Reason for change more than 25%:

There is a change in Debt Equity Ratio as on March 31, 2024 as compared to previous year mainly due increase

in borrowings from subsidiaries,
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Cello World Limited (formerly known as Cello World Private Limited)
CIIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024

All amounts are ! in Lakhs unless otherwise stated

j) Debt service coverage ratio= Earnings available for debt services dividend by total interest and principal

Particulars
As at March 31,

2024

6,207.70Profit for the year(A)

Add: Non cash operating expenses and finance cost

Depreciation and amortisation (B)

Finance cost (C)

Total Non-cash operating expenses and finance cost (Pre-tax) (D= B+C)

Total Non-cash operating expenses and finance cost (Post-tax) (E= D (1-Tax

rate))

Earnings available for debt services (F = A + E)

401.56

741.06

1,142..@

855.05

166.05

8.91

174.95
130.92

7,062.75 3,936.43

Debt service

Interest (G)

Lease payments (H)

Principal repayments (1)

Total interest and principal repayments (J = G + H

0.38

14,804.96

14,805.34

5.52

0.77

5,919.96

5,926.25

Ratio (in times) (K = F / J)

% Change from previous year

0.48

.28.18%

Reason for change more than 25%:

The Ratio decrease from 0.66 as on March 31,2023 to 0.46 as on March 31,2024 mainly on account of

additional debt which is repayable on demand

k) Return on Investment = Profit divided by cost of investment: NA

This ratio is not applicable since the Company does not have any projects/investments other than current
operations.
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CeIIa World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

44 Additional regulatory information as required by Schedule Ill to the Companies Act, 2013

a. The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benam
property ,

b. The Company has not traded or invested in Crypto currency or Virtual Currency during each reporting year.

c. There were no Scheme of Arrangements entered by the Company during each reporting year, which required approval from the Competent
Authority in terms of sections 230 to 237 of the Companies Act, 2013.

d. The Company had no transactions with Companies struck off under Companies Act, 2013 or Companies Act, 1956 nor there are any outstanding
balances at end of each reporting year.

e The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

f, The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

g. The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority.

h. The Company has complied with the number of layers prescribed under the Companies Act, 2013, read with the Companies (Restriction on
number of Layers) Rules, 2017.

i, Details of loans or advances to promoters, directors, KMPs and related parties, either severally or jointly with any other person, that are (a) repayable
on demand or (b) without specifying any terms or period of repayment, are disclosed in note 9,

j. There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period

44.1 Audit Trail

The Company has implemented the new accounting software i.e. SAP S/4 HANA w.e.f. April 1, 2024 for maintaining its books of account which has

feature of recording audit trail of each and every transaction, creating an edit log of each change made in books of account along with the date when

such changes were made and ensuring that the audit trail cannot be disabled, throughout the year as required by proviso to sub rule (1) of rule 3 of
The Companies (Accounts) Rules, 2014 known as the Companies (Accounts) Amendment Rules, 2021. However, the audit trail feature is not enabled

for direct changes to data in the underlying database
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Cello World Limited (formerly known as Cello World Private Limited)
CIN: U25209DD2018PLC009865
Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

45 Business Combination

During the financial years ended March 31, 2023, the Company, directly or through its subsidiaries, acquired businesses from entities which
were ultimately controlled by the same parties who control it, both before and after the business combination. Ttlese transactions were in the
nature of acquisition of the assets and liabilities under a slump sale arrangement or acquisition of the equity stake from the existing

shareholders or by conversion of partnership firms into private limited companies.

Pursuant to the requirements of Appendix C of the Ind AS 103, these business combinations under common control are accounted for using
the pooling of interest method in the consolidated financial statements of the Company and its subsidiaries (referred as the "Group").
Consequently, the financial information of the Group, includes the financial information of the businesses transferred by the transferor to the
transferee and has been restated from the earliest period presented, the impact of which is given in the consolidated financial statements of
the Group

The details of the following business combinations, the carrying value of the assets, liabilities and reserves acquired and harmonized as per the
revised accounting policies, and the resultant capital reserve are given in the consolidated restated financial statements of the Group.

Nature of business combination Transferee Transferor
& StationUnomax

Slump sale a
Private Limited

Acquisition of subsidiary through inter-se transfer a IIedCello World Limited
b

from ter

Dat
01-Nov-22

10-Nov-22

a. Pursuant to a business transfer agreement dated November 01, 2022, entered into between Unomax Stationery private Limited and one of its
related parties, Unomax Pens & StationerY Private Limited (UPSPL), UPSPL has transferred to Unomax Stationery Private Limited, on a slump

sale basis and as a going concern, its entire business, barring certain assets & liabilities, (including two wholly-owned subsidiaries - Unomax
Writing Instruments Private Limited and Unomax Sales & Marketing Private Limited) for a cash consideration of q 8113.23 lakhs. The assets and

liabilities have been transferred at their book values as on November 01, 2022

b. The Company acquired 54.92% equity stake in Wimplast Limited, a listed entity on November 10, 2022 through an inter-se transfer between
promoters / promoters group for a cash consideration of X 33,113.78 lakhs,
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CeIIa World Limited (formerly known as Cello World Private Limited)
aN: U25209DD2018PLC009865

Notes to the standalone financial statements as at March 31, 2024
All amounts are ! in Lakhs unless otherwise stated

46 Significant events after the reporting period

The Board of Directors has recommended distribution of Dividend at rate of 30 % i.e. Rs. 1.50 per equity share of the face
value of Rs. 5 for the financial year 2023-24, Subject to shareholders approval in ensuing Annual General Meeting (AGM).

47 Previous yeafs figures have been regrouped/reclassed wherever necessary to correspond with the current year’s
classification/disclosure.

48 The financial statements were approved by the Board of Directors in their meeting held on May 23rd, 2024

For and on behalf of Board of Directors of
CeIIa World Limited

(Formerly known as Cello World Private Limited) g63o':$
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el; 'b?)tPradee 1laI Rathod

Chairman & Managing Director
DIN: 00027527

Joint Managing Director
DIN: 00027572

,QB:
harolia

nancial Officer
Hemaigi Trivedi
Company Secreta
M. No: A27603

Place: Mumbai

Date: 23rd May, 2024
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