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January 31, 2025 

 

The Manager                                            

Listing Department                                    

BSE Limited                                              

P.J. Towers, Dalal Street, 

Mumbai – 400001  

 

Name of Scrip: Elitecon International Limited 

Scrip Code: 539533  

 

Dear Sirs, 

 

Subject: Integrated Filing (Financials) for the quarter and nine months ended December 31,  

2024 

 

In continuation to submission of financial results, pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

2/CIR/P/2024/185 dated December 31 2024, read with BSE Circular No. 20250102-4 and NSE Circular No. 

NSE/CML/2025/02 dated January 2, 2025, we are submitting herewith the Integrated Filing (Financials) for 

the quarter and nine months ended December 31, 2024. 

 

The above information will also be available on the website of the Company at 

https://eliteconinternational.com 

 

We request you to kindly take this intimation on record. 

 

Thanking you. 

Yours Truly,  

 

For ELITECON INTERNATIONAL LIMITED 

 

 

 

 

 

 

(VIPIN SHARMA) 

Managing Director 

DIN: 01739519 
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SHARMA
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM UNAUDITED STANDALONE FINANCIAL 
RESULTS 

 
 
To Board of Directors of 
Elitecon International Limited 
(Formerly known as Kashiram Jain & Company Limited) 
Building No. 05, 2nd Floor, Park End,  
Vikas Marg, Preet Vihar, Delhi-110092 
(CIN: L16000DL1987PLC396234) 
 
We have reviewed the accompanying statement of Standalone unaudited financial results of M/s. 
Elitecon International Limited (the “Company”) for the quarter and nine months ended on 31st 
December, 2024 (the “Statement”) being submitted by the Company pursuant to requirements of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 
 
This statement which is the responsibility of the Company’s Management has been approved by the 
Board of Directors has been prepared according to the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under section 133 of the Companies Act, 2013, and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
issue a report on these financial statements based on our review.  
 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion.  
 
Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 
be disclosed, or that it contains any material misstatement.  
 
 
FOR V. N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. 304040E 
 
 
 
 
O. P. Pareek 
Partner 
Membership No. 014238 

UDIN: 25014238BMJLZB4900 

New Delhi, the 30th day of January, 2025 

Om Prakash 
Pareek

Digitally signed by 
Om Prakash Pareek 
Date: 2025.01.30 
18:43:16 +05'30'
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM UNAUDITED CONSOLIDATED 

FINANCIAL RESULTS 

 

To, 

To Board of Directors of 
Elitecon International Limited 
(Formerly known as Kashiram Jain & Company Limited) 
Building No. 05, 2nd Floor, Park End,  
Vikas Marg, Preet Vihar, Delhi-110092 
(CIN: L16000DL1987PLC396234) 
 

 

We have reviewed the accompanying statement of unaudited Consolidated Financial Results of 

M/s. Elitecon International Limited (the “Company”) for the quarter ended 31
st
 December, 

2024 and year to date figures for the period 1
st
 April, 2024 to 31

st
 December 2024 (the 

“Statement”), being submitted by the Company pursuant to requirements of Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

„Listing Regulations‟), which has been initiated by us for the identification purpose. 

 

This statement which is the responsibility of the Company‟s Management has been approved by 

the Board of Directors has been prepared according to the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 

34”), prescribed under section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to issue a report on these financial statements based on our 

review.  

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion.  

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

 
The Statement includes the result of two subsidiary Companies i.e., Elitecon International FZ 
LLC and Golden Cryo Private Limited. 
 

 



 

 

 

 

 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited Consolidated Financial Results 

prepared in accordance with applicable accounting standards and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement.  

 

Other Matters 

 

The statement includes unaudited consolidated financial results and other unaudited financial 

information in respect of two subsidiaries whose financial results and other financial 

information reflect operating revenue of Rs. 4,572.11 Lakhs and Rs. 5,858.72 Lakhs 

respectively for the quarter and nine months ended on 31st December 2024, total net profit 

after tax of Rs. 672.18 Lakhs and Rs. 667.75 Lakhs respectively for the quarter and nine 

months ended on 31st December 2024, and total comprehensive income of Rs. 672.18 Lakhs 

and Rs. 667.75 Lakhs respectively for the quarter and nine months ended on 31st December 

2024, as considered in the unaudited consolidated financial results. the unaudited consolidated 

financial results and other unaudited financial information have been approved and furnished 

to us by the management. our conclusion, in so far as it relates to the affairs of this subsidiary, 

is based solely on the unaudited consolidated financial results and other unaudited financial 

information. 

 
FOR V. N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. 304040E 
 
 
 
 
O. P. Pareek 
Partner 
Membership No. 014238 

UDIN: 25014238BMJLZC2638 

New Delhi, the 30th day of January, 2025 

 

 

Om Prakash 
Pareek

Digitally signed by 
Om Prakash Pareek 
Date: 2025.01.30 
18:44:13 +05'30'





B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS 

ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

 

Name of listed entity Elitecon International Limited 

Mode of Fund Raising Public Issues / Rights Issues / Preferential Issue 

/ QIP /Others 

Date of Raising Funds September 28, 2024 to December 31, 2024 

Amount Raised 1. Rs. 68,00,00,000/- (Rupees Sixty Eight 

Crores Only) received in Cash; and  

2. Rs. 68,00,00,000/- (Rupees Sixty Eight 

Crores Only) /- adjusted against the loan 

received from the Promoters and 

Promoter Group of the Company, as 

subscription amount.  

Report filed for Quarter ended December 31, 2024 

Monitoring Agency Applicable 

Monitoring Agency Name, if applicable Acquite Ratings & Research Limited 

Is there a Deviation / Variation in use of 

funds raised 

No 

If yes, whether the same is pursuant to 

change in terms of a contract or 

objects, which was approved by the 

shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / 

Variation 

Not Applicable 

Comments of the Audit Committee 

after review 

No Comments 

Comments of the auditors, if any No Comments 
 

 

Objects for which funds have been raised and where there has been a deviation, in the following 

table 

Original 

Object 

Modified 

Object, if 

any 

Original 

Allocation 

(Rs. In 

Crores) 

Modified 

allocation, 

if any 

(Rs. In 

Crores) 

Funds 

Utilised 

(Rs. In 

Crores) 

Amount of 

Deviation / 

Variation 

for the 

quarter 

according 

to 

applicable 

object 

Remarks 

if any 

Repayment of 

unsecured loan 

received from 

the Promoter 

& Promoter 

Group of the 

Company  

N.A. 68.00 N.A. 68.00 NIL N.A. 

Acquisition of 

M/s Golden 

Cryo Private 

Limited 

N.A. 10.50 N.A. 10.50 NIL N.A. 



General 

Corporate 

Purposes 

N.A. 30.00 N.A. 30.00 NIL N.A. 

Working 

Capital 

Requirements 

Yes 50.00 27.50 27.50 22.50 N.A. 

    136.00   

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of 

offer, etc. 
 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 

– Not Applicable 

 

Sn.no Particulars In INR Crore 

1 Loans / revolving facilities like cash credit from 

banks / financial institutions 

- 

A Total amount outstanding as on date  - 

B Of the total amount outstanding, amount of default as on 

date 

- 

2 Unlisted debt securities i.e. NCDs and NCRPS - 

A Total amount outstanding as on date - 

B Of the total amount outstanding, amount of default as on 

date 

- 

3 Total financial indebtedness of the listed entity 

including short term and long-term deb 

- 

 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-

yearly filings i.e., 2nd and 4th quarter) – Not Applicable 

 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS 

(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) – Not 

Applicable 

 

VIPIN 
SHARMA
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