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Dated: 17.08.2024

To, To,

The Secretary The Secretary

BSE Limited The Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers 7, Lyons Range, Dalhousie

Dalal Street Kolkata - 700001

Mumbai-400001

Scrip Code: BSE: 526839 Scrip Code: CSE: 13077

Dear Sir/Madam,

Subject: Submission of Notice of the 52" Annual General Meeting of the Company along with the
Annual Report for the Financial Year ended March 31, 2024

Pursuant to Regulation 30 read with Part A (Para A) of Schedule Ill and Regulation 34(1)(a) of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (as amended), we hereby
enclose the Notice of the 52nd Annual General Meeting of the Company to be held on TUESDAY,
24™ SEPTEMBER, 2024 AT 12.30 P.M through Video Conferencing or other Audio Visual Means and
the Annual Report of the Company for Financial Year ended March 31, 2024 respectively.

The said Notice which forms part of the Annual Report for the Financial Year ended March 31, 2024
is being sent only through e-mails to the shareholders of the Company at their registered e-mail
addresses and the same has also been uploaded on the website of the Company under the web-link
https://www.ccapltd.in/Annual%20Report 2023-2024.pdf and in Section “Disclosure under
Regulation 46 of SEBI (LODR) Regulations” under head “Annual Report” along with in separate
section “AGM Notice”.

This is for your information and record.

Thanking You,
Yours faithfully,

For SHELTER INFRA PROJECTS LIMITED
KAMAL KISHORE Digitally signed by KAMAL

KISHORE CHOWDHURY
CHOWDHURY Date: 2024.08.17 17:50:30 +05'30"
KAMAL KISHORE CHOWDHURY

(WHOLE TIME DIRECTOR)
DIN: 06742937

Encl.: As above


https://www.ccapltd.in/Annual%20Report_2023-2024.pdf
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this Meeting, including the remuneration to be paid in the event of loss or inadequacy of profits in
any financial year during his said tenure within the overall limits of Section 197 of the Act and in the
agreement entered into between the Company and WTD, which agreement is hereby approved, with
liberty to the Board of Directors, to alter or vary the terms and conditions and remuneration including
minimum remuneration as it may deem fit and in such manner as may be agreed to between the
Board and WTD.

“RESOLVED FURTHER THAT the Board of Directors and the Company Secretary of the Company be
and are hereby severally authorised to do all such acts, deeds, matters and things and execute all such
documents, instruments and writings as may be required and delegate all or any of its powers herein
conferred to any committee of director(s) to give effect to the above resolution.”

APPROVAL FOR RELATED PARTY TRANSACTION

To consider, and if thought fit, to pass with the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and all other applicable provisions if any,
of the Companies Act,2013(the Act) read with the Companies (Meetings of Board and its Powers)
Rules, 2014 and subject to such approvals, consents, sections and permissions as may be necessary ,
consent of the members of the Company be accorded to the Board of Directors of the Company to
enter into contracts and /or agreements with related parties as defined under the Act with respect to
sale purchase or supply of goods or materials , leasing of property of any kind , availing or rendering of
any services , appointment of agents for purchase or sale of goods, materials , services or property or
appointment of such related party to any office or place of profit in the Company , or its subsidiary or
associate company or any other transactions of whatever nature with related parties up to the
maximum Rs. 500 Crores per annum in a financial year as provided in the table provided in and
forming part of the Explanatory statements.

“FURTHER RESOLVED THAT the Board of Directors of the company, be and is hereby authorised to
determine the actual sums to be involved in the proposed transactions and the terms and conditions
related thereto and all other matters arising out of or incidental to the proposed transactions and
generally to do all acts deeds and things as may be necessary proper, desirable or expedient and to
execute all documents , agreements and writings as may be necessary , proper, desirable or expedient
to give effect to this resolution:”

BY OREDER OF THE BOARD OF DIRECTORS

Kot

KAMAL KISHORE CHOWDHURY
WHOLE TIME DIRECTO
(DIN - 06742937)

DATE: 25.07.2024
PLACE: KOLKATA
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In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be followed
and pursuant to the Circular No. 14/2020 dated April 08, 2020, Circular No. 17/2020 dated April 13,
2020 issued by the Ministry of Corporate Affairs followed by Circular No. 20/2020 dated May 05, 2020
and Circular No. 02/2021 dated January 13, 2021 and all other relevant circulars issued from time to
time, physical attendance of the Members to the EGM/AGM venue is not required and general
meeting be held through video conferencing (VC) or other audio visual means (OAVM). Hence,
Members can attend and participate in the ensuing EGM/AGM through VC/OAVM.

Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs,
the facility to appoint proxy to attend and cast vote for the members is not available for this
EGM/AGM. However, the Body Corporates are entitled to appoint authorised representatives to
attend the EGM/AGM through VC/OAVM and participate thereat and cast their votes through e-
voting.

The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned in the
Notice. The facility of participation at the EGM/AGM through VC/OAVM will be made available for
1000 members on first come first served basis. This will not include large Shareholders (Shareholders
holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the EGM/AGM
without restriction on account of first come first served basis.

The attendance of the Members attending the EGM/AGM through VC/OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act,2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars
issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the
Company is providing facility of remote e-Voting to its Members in respect of the business to be
transacted at the EGM/AGM. For this purpose, the Company has entered into an agreement with
National Securities Depository Limited (NSDL) for facilitating voting through electronic means, as the
authorized agency. The facility of casting votes by a member using remote e-Voting system as well as
venue voting on the date of the EGM/AGM will be provided by NSDL.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the
Notice calling the EGM/AGM has been uploaded on the website of the Company at www.ccapltd.in.
The Notice can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited and The
Calcutta Stock Exchange Limited at www.bseindia.com and www.cse-india.com respectively and the
EGM/AGM Notice is also available on the website of NSDL (agency for providing the Remote e-Voting
facility) i.e. www.evoting.nsdl.com.

EGM/AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular No.
17/2020 dated April 13, 2020, MCA Circular No. 20/2020 dated May 05, 2020, MCA Circular No.
2/2021 dated January 13, 2021 and further extension provided in the latest MCA General Circular No.
9/2023 dated September 25, 2023.
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signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail
to cavandananahata@gmail.com with a copy marked to evoting@nsdl.com. Institutional
shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board Resolution /
Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution / Authority
Letter" displayed under "e-Voting" tab in their login.

It is strongly recommended not to share your password with any other person and take utmost care
to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go through
the “Forgot User Details/Password?” or “Physical User Reset Password?” option available on
www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-
voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or
call on. : 022 - 4886 7000 or send a request to Ms. Pallavi Mhatre, Senior Manager at
evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for procuring user id
and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

: 7

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card),
AADHAR (self attested scanned copy of Aadhar Card) by email to info@ccapltd.in.

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to
info@ccapltd.in. If you are an Individual shareholders holding securities in demat mode, you are
requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and
joining virtual meeting for Individual shareholders holding securities in demat mode.

Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id
and password for e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are required to
update their mobile number and email ID correctly in their demat account in order to access e-
Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM ARE AS UNDER:-

The procedure for e-Voting on the day of the EGM/AGM is same as the instructions mentioned above
for remote e-voting. %
Only those Members/ shareholders, who will be present in the EGM/AGM through VC/OAVM ‘facmw
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting system in the EGM/AGM.

Members who have voted through Remote e-Voting will be eligible to attend the EGM/AGM.
However, they will not be eligible to vote at the EGM/AGM. : 1

The details of the person who may be contacted for any grievances connected with the f?cﬂlty for e-
Voting on the day of the EGM/AGM shall be the same person mentioned for Remote e-voting.

10
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH VC/OAVM ARE AS UNDER:

1.

10.

s el

Member will be provided with a facility to attend the EGM/AGM through VC/OAVM through the NSDL
e-Voting system. Members may access by following the steps mentioned above for Access to NSDL e-
Voting system. After successful login, you can see link of “VC/OAVM” placed under “Join meeting”
menu against company name. You are requested to click on VC/OAVM link placed under Join Meeting
menu. The link for VC/OAVM will be available in Shareholder/Member login where the EVEN of
Company will be displayed. Please note that the members who do not have the User ID and Password
for e-Voting or have forgotten the User ID and Password may retrieve the same by following the
remote e-Voting instructions mentioned in the notice to avoid last minute rush.

Members are encouraged to join the Meeting through Laptops for better experience.

Further Members will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective
network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of
aforesaid glitches.

Shareholders who would like to express their views/have questions may send their questions in
advance mentioning their name demat account number/folio number, email id, mobile number at
info@ccapltd.in. The same will be replied by the company suitably.

Shareholders who would like to express their views/ask questions during the meeting may register
themselves as a speaker may send their request mentioning their name, demat account number/folio
number, email id, mobile number at info@ccapltd.in Between 9.00 a.m. (IST) on Saturday, 21%
September, 2024 and 5.00 p.m. (IST) on Monday, 23" September, 2024.

Those shareholders who have registered themselves as a speaker will only be allowed to express their
views/ask questions during the meeting.

When a pre-registered speaker is invited to speak at the meeting but he / she does not respond, the
next speaker will be invited to speak. Accordingly, all speakers are requested to get connected to a
device with a video/ camera along with good internet speed.

The Company reserves the right to restrict the number of questions and number of speakers, as
appropriate, for smooth conduct of the AGM.

Members who need assistance before or during the AGM, can contact Ms. Pallavi Mhatre, Senior
Manager, NSDL at evoting@nsdl.com or call 022 - 4886 7000.

Any person holding shares in physical form and non-individual shareholders, who acquires shares of
the Company and becomes member of the Company after the notice is send through e-mail and
holding shares as of the cut-off date i.e. Tuesday 17" September, 2024 may obtain the login ID and
password by sending a request at evoting@nsdl.com or Issuer. In case of Individual Shareholders
holding securities in demat mode who acquires shares of the Company and becomes a Member of the
Company after sending of the Notice and holding shares as of the cut-off date i.e. Tuesday 17"

1
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CHANGE IN NATURE OF BUSINESS, IF ANY

There was no change in the nature of the Business of the Company during the FY 2023-24.

MATERIAL CHANGES & COMMITMENTS

Pursuant to Sec 134 (4) (l) of the Companies Act, 2013 (‘the Act’), no material changes & Commitments affecting
financial position of the company occurring between the end of the financial year of the company to which the
financial statements relate and the date of the report.

CHANGES IN SHARE CAPITAL DURING FY-2023-24

There was no change in Share Capital during the Financial Year 2023-2024 under review.

SUBSIDIARY / JOINT VENTURES / ASSOCIATES

Your Company has no Subsidiaries or Associate or Joint Venture Company. However, the Company is the Subsidiary
of M/s Ramayana Promoters Private Limited in respect of its holding more than 50% Share Capital.

PARTICULARS OF LOANS, INVESTMENTS AND GUARANTEES

Details of loans, guarantees and investments covered under Section 186 of the Companies Act, 2013 are provided in
the notes to the Financial Statement as attached with this Annual Report.

INDUSTRY SCENARIO IN FUTURE:

The infrastructure sector is a key driver of the Indian economy. The Indian government places a strong emphasis on
this sector as it is crucial to India's overall growth and helps to ensure that world-class infrastructure is built in the
nation on schedule. Power, bridges, dams, highways, and urban infrastructure development are all included in the
infrastructure industry. The Indian government is trying to create an intense push through policies to ensure world-
class infrastructure in India, making it India's new identity. India is undertaking major infrastructure and industrial
projects worth $ 1.3 trillion approx.

The real estate sector is one of the most globally recognized sectors. The real estate sector comprises four sub
sectors - housing, retail, hospitality and commercial. The growth of this sector is well complemented by the growth
of the corporate environment and the demand for office space as well as urban and semi-urban accommodations.
The construction industry ranks third among the 14 major sectors in terms of direct, indirect and induced effects in
all sectors of the economy. The residential real estate sector in India is witnessing a remarkable transformation,
driven by evolving consumer preferences, changing lifestyles, and demographic shifts. In India, the real estate sector
is the second-highest employment generator, after the agriculture sector. It was also expected that this sector will
incur more non-resident Indian (NRI) investment, both in the short term and the long term.

The Construction industry in India consists of the Real estate as well as the Urban development segment. The Real
estate segment covers residential, office, retail, hotels and leisure parks, among others. While Urban development
segment broadly consists of sub-segments such as Water supply, Sanitation, Urban transport, Schools, and
Healthcare. United Nations projects India’s population to be 1.64 Bn by 2047, an estimated 51% of India’s
population is likely to be living in urban centres. 100% Foreign direct investment in the construction industry in India
under automatic route is permitted in completed projects for operations and management of townships,
malls/shopping complexes, and business constructions.

By 2030, more than 40% of the Indian population is expected to live in urban India (35% today) which is likely to
create a demand for 25 Mn additional affordable units. Growth of cities would boost energy demand for powering
buildings, making measures such as the revised Energy Conservation Building Code (ECBC), extremely important. Use

19
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e) The directors had laid down internal financial controls to be followed by the company and that such
internal financial controls are adequate and were operating effectively.

f)  The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

DECLARATION BY INDEPENDENT DIRECTORS:

The Company has received necessary declarations from all the Independent Directors under Section 149(7) of the
Companies Act, 2013, that they meet the criteria of independence as provided in Section 149(6) of the Companies
Act, 2013.

Pursuant to Section 134 (3)(q) of the Companies Act, 2013 (‘the Act’) The Independent Directors hold office for a
fixed term of 5 years and are not liable to retire by rotation. Independent Director Mr. Arunansu Goswami’s term
expired on dated 09.04.2023 however he was in the process of reappointment and re-appointed on dated
18.07.2023 during the Financial Year for the second term of next Five Years.

COMPANY’S POLICY ON APPOINTMENT AND REMUNERATION:

This Policy envisages the role and responsibility of the Independent Directors, Constitution of the Nomination and
Remuneration Committee, term of appointment of Managerial Personnel, Directors, KMPs, Senior Management,
remuneration of the Managerial Personnel, KMPs, Senior Management, Independent Directors, Stock Options to
Managerial Personnel, KMPs, Senior Management, other employees, evaluation of Managerial Personnel under
Section 134 of the Companies Act, 2013, KMPs, Senior Management, Independent Directors, etc. The Nomination
and Remuneration Committee will consist of three or more nonexecutive directors, out of which at least one-half
shall be independent director(s), provided that Chairperson of the Company may be appointed as a member of this
Committee but shall not chair such Committee. The Board shall reconstitute the Committee as and when required
to comply with the provisions of the Companies Act, 2013 and applicable statutory requirements including the
Listing Agreement. The meeting of Committee shall be held at such regular intervals as may be required to carry out
the objectives set out in the Policy. The Committee members may attend the meeting physically or through Video
conference or through permitted audio —visual mode, subject to the provisions of the applicable laws. The
Committee shall have the authority to call such employee (s), senior official(s) and / or externals, as it deems fit. The
Company Secretary shall act as Secretary to the Committee. For detailed information about the policy your are
requested to visit your company website www.ccapltd.in.

Pursuant to Section 197(14) of the Companies Act, 2013 (‘the Act’), There is no receipt of any commission by MD /
WTD from a Company and also not receiving commission / remuneration from it Holding or subsidiary.

STATUTORY AUDITORS, THEIR REPORT AND NOTES TO FINANCIAL STATEMENTS:

In terms of the provisions of Section 139 of the Companies Act, 2013 read with provisions of the Companies (Audit
and Auditors) Rules, 2014 as amended, M/s. Basu Chanchani & Deb, Chartered Accountants (ICAl Firm Registration
No. 304049E) be and is hereby re-appointed as the Statutory Auditors of the Company to hold the office for the
second term of five years beginning from the conclusion of the 50th Annual General Meeting till the conclusion of
the 55th Annual General Meeting of the Company scheduled to be held in the year 2027.

The members may note that consequent to the changes made in The Companies Act, 2013 and The Companies
(Audit and Auditors) Rules, 2014 by the Ministry of Corporate Affairs (MCA) vide notification dated May 7, 2018, t.he
proviso to Section 139 of the Companies Act, 2013 read with explanation to sub-rule 7 of Rule 3 of the Companies
(Audit and Auditors) Rules, 2014, the requirement for ratification of Auditors appointment at every Annual General

23
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Meeting has been done away. Therefore, the requirement of ratifying the appointment of M/s. Basu Chanchani &
Deb, as the Auditors of the Company at the every Annual General Meeting does not arise.

Your Company has received a certificate from M/s. Basu Chanchani & Deb, Chartered Accountants confirming their
eligibility to continue as Auditors of the Company in terms of the provisions of Section 141 of the Companies Act,
2013 and the Rules framed there under. They have also confirmed that they hold a valid certificate issued by the
Peer Review Board of The Institute of Chartered Accountants of India (ICAIl) as required under the provisions of
Regulation 33 of the Listing Regulations.

EXPLANATION TO AUDITOR’S REMARKS

» The company has advanced Rs 556.30 lakhs for the development right which is a’ good and recoverable
advance’ and there is no indication available from the records and regular interaction with the party
that such advance becomes doubtful of recovery in any way . Moreover , the party received for the
development right has confirmed as on 31.03.2024 and the management has taken all necessary steps
which seems to be right at the moment for the execution of development right which is under progress.
Under this circumstances , the company do not find it reasonable to treat this advance in its book as
unrecoverable .

» Itis a fact to note that the company has obtained “Lease Right “ for 999 years by indenture, dated
06.11.1996 and such leasehold right issued by the Hon’ble Governor of West Bengal, and at the time of
execution of lease , your company has paid the necessary premium or salami which has fully charged in its
account .As per the indentures the annual rent has to be paid within 90days of the year for which such
rent shall be payable . However, this annual rent of the leasehold properties has not been ascertained
and informed by the Urban Development Department, Government of West Bengal. The company has
made contact with the Lesser in many times and the matter is pending as on date . The Company is ready
to discharge its “dues” Annual Rent as and when the same will come to its knowledge . However due to
non availability of facts and figures of annual rent of the leasehold properties the company is not
position to ascertain the “ annual rent “ of the leasehold properties since the lease deed execution .

It is very much clear that the local municipality is not concerned with “Annual Rent” of such leasehold
properties issued by the Urban Development Department , Government of West Bengal .

» The Company has observed and the Board of Directors have taken steps to obtain the “ fair value” of
equity shares.

» Your Board of Directors observed the Auditors observation . The company has taken steps to obtain *
Actuarial Valuation ‘ on gratuity of the employees of the company . However , the company has provided
Rs 1 lakh as gratuity in its current year account .

SECRETARIAL AUDIT:

In terms of Section 204 of the Act and Rules made there under, Ms. Soma Saha, a Practicing Company Secretary
(C.P. No. 12237, Mb No: 33125),having its office at 10, Old Post Office Street Room No: 42A, Kolkata — 700 001,
have been appointed as Secretarial Auditor of the Company for the Financial Year 2023-2024. The report of the
Secretarial Auditor is enclosed as an Annexure-1 to this report. The observation made therein is taken note of by
the management and necessary steps had been taken to rectify it.

24
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BOARD EVALUATION:

Securities Exchange Board of India (SEBI) had issued a guidance note on Board Evaluation which inter alia contains
indicative criterion for evaluation of the Board of Directors, its Committees and the individual members of the
Board.

Pursuant to the new Evaluation Framework adopted by the Board, the Board adopted a formal mechanism for
evaluating its performance and as well as that of its Committees and individual Directors for the financial year 2023-
2024. The exercise was carried out through a structured evaluation process covering various aspects of the Boards
functioning such as composition of the Board & Committees, experience & competencies, performance of specific
duties & obligations, attendance of the meetings, governance issues etc. Separate exercise was carried out to
evaluate the performance of individual Directors who were evaluated on parameters such as attendance,
contribution at the meetings and otherwise, independent judgment, safeguarding of minority shareholders interest
etc.

The individual Director’s performance was also evaluated and the Board was of the view that the Directors fulfilled
their applicable responsibilities and duties as laid down by the Listing Regulations and the Companies Act, 2013 and
at the same time contributed with their valuable knowledge, experience and expertise to grab the opportunity and
counter the adverse challenges faced by the Company during the year under review.

STATEMENT REGARDING THE OPINION OF BOARD FOR INDEPENDENT DIRECTOR RE-APPOINTED

Mr. Arunansu Goswami (DIN-07514682), re-appointed as a Non Executive Director in Independent capacity for a
second term of 5(Five) years on and from dated 18th July, 2023. The Board of directors were extremely satisfied
with the integrity, expertise and experience of Mr. Arunansu Goswami and approved the proposal to re- appoint
him for second term of next five years.

RISK MANAGEMENT POLICY

Pursuant to Section 134(3)(n) of the Companies Act, 2013 and Regulation 17(9) of under SEBI (Listing Obligations
And Disclosure Requirements) Regulations, 2015, the Company has developed and implemented a Risk
Management Policy. The Policy envisages identification of risk and procedures for assessment and minimization of
risk thereof,

HUMAN RESOURCES:

Your Company treats its “Human Resources” as one of its most important assets.

Your Company continuously invests in attraction, retention and development of talent on an ongoing basis. A
number of programs that provide focused people attention are currently underway. Your Company thrust is on the
promotion of talent internally through job rotation and job enlargement.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:

Pursuant to Sec 134 (3)(q) r/w Rule 8 (5) (viii) of Cos (Accounts) Rules, 2014 of the Companies Act, 2013 (‘the Act’),
During the year under review, the no significant and material orders were passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations except:

Statue Nature of Dues Amount(Rs in Financial Year Regulators
Lakhs)
Income Tax Act Income tax and 1169.83 2012-13 CIT Appeal, Kolkata
1961 Interest
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Income Tax Act Income tax and 56.43 2014-15 CIT Appeal Kolkata
1961 Interest 3
GST Service Tax & 346.36 2011-16 Service Tax
Penalties Appellate Tribunal
SEBI ACT/SCRA Penalty 57.00 Dec 2016 SATS MUMBAI
act,1956

INTERNAL FINANCIAL CONTROLS

Pursuant to Sec 134 (3)(q) r/w Rule 8 (5) (vii) of Cos (Accounts) Rules, 2014 of the Companies Act, 2013 (‘the
Act’)The internal financial controls with reference to the Financial Statements are commensurate with the size and
nature of business of the Company. Audit committee of your company has performed regular review on internal
financial controls of your company.

RELATED PARTY TRANSACTIONS:

The particulars of every contract or arrangements entered into by the Company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arms’ length transactions under third
proviso thereto shall be disclosed in Form No.AOC-2 as an Annexure-2.

The Company has formulated a policy on materiality of Related Party Transactions and also on dealing with Related
Party Transactions. The policy is available on the Company’s website www.ccapltd.in under the head Disclosure
Under Regulation 46 of SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015, followed by the
link https://www.ccapltd.in/disclosure46.html.

PREVENTION OF INSIDER TRADING:

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to regulate trading in
securities by the Directors and designated employees of the Company. The Code requires pre-clearance for dealing
in the Company’s shares and prohibits the purchase or sale of Company shares by the Directors and the designated
employees while in possession of unpublished price sensitive information in relation to the Company and during the
period when the Trading Window is closed. The Board is responsible for implementation of the Code. All Board
Directors and the designated employees have confirmed compliance with the Code.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND DURING THE FINANCIAL YEAR
UNDER REVIEW

The Company have not declared any Dividend since the Financial Year 2011-12, however the last Dividend declared
was for the Financial Year 2010-11 and in accordance with the provisions of Section 124, 125 and other applicable
provisions, if any, of the Companies Act, 2013, read with the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016 (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force) the amount of dividend remaining unclaimed or unpaid for a period of seven
years from the date of transfer to the unpaid dividend account is required to be transferred to the IEPF, maintained
by the Central Government. In pursuance of this, the dividend remaining unclaimed or unpaid in respect of
dividends for the Financial Year 2010-2011 have been transferred to the IEPF. The Statement of amounts credited
to Investor-IEPF-1-for all the previous years in which dividends declared before and for 2010-2011 , is available on
the Company’s website: www.ccapltd.in

Members/claimants whose shares or unclaimed dividends, have been transferred to the IEPF Demat Account or the
Fund, as the case may be, may claim such shares or apply for refund by making an application to the IEPF Authority

in Form |EPF-5 (available at http://www.iepf.gov.in).
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Annexure - 1

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31.03.2024
{Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014}

To

The Members,

M/s Shelter Infra Projects Limited

Eternity Building DN-1. Sector - V, Salt Lake
West Bengal

Kolkata - 700 091

I have conducted a secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Shelter Infra Projects Limited, which has its
registered office at Eternity Building DN-1, Sector V, Salt Lake, Kolkata- 700 091 West
Bengal (hereinafter called “the Company™). The secretarial audit was conducted in a manner
that provided me with a reasonable basis for evaluating corporate conduct and statutory
compliance and expressing our opinion thereon.

Based on my verification of the company’s books, papers, minute books, forms, and returns
filed and other records maintained by the company, as well as the information provided by
the company, its officers, agents, and authorized representatives during the conduct of the
secretarial audit, 1 hereby report that, in my opinion, the company has, during the audit period
covering the financial year ended March 31, 2024, complied with the statutory provisions
listed hereunder and also that the company has proper board processes and compliance
mechanisms the company has proper board processes and compliance mechanisms in place to
the extent, in the manner, and subject to the reporting made hereinafter.

We have examined the books, papers, minute books, forms, returns, and othe_r records
maintained by the company for the financial year ended on March 31, 2024, according to the
provisions of:

(1) The Companies Act, 2013 (the Act) and the rules made there under;

(i)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
there under: paAttnry
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(ii1)

(iv)

(v)

a)

b)

D

The Depositories Act. 1996 and the Regulations and Bye-laws framed there under;

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (*SEBI Act’);

The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015:

The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993;

The laws specifically applicable to the industry to which the Company belongs as
identified by the management are

Transfer of Property Act, 1882.

Registration Act,1908,

Stamp Act, 1899,

Contract Labour (Regulation & Abolition) Act,1970,
Municipal Building Rules, 2007.

Wherever required. we have obtained management representation about the compliance of
laws, rules, and regulations and the happening of events. The compliance of corporate
provisions and other applicable laws, regulations, and standards is the responsibility of
management. My examination was limited to the verification of procedures for textual laws.

I have also examined compliance with the applicable clauses of the following:

1.

ii.

Secretarial Standards (SS-1 and SS-2) issued by The Institute of Company
Secretaries of India and notified by Ministry of Corporate Affairs.

Securities and Exchange Board of India (Listing Obligations & Disclosures
Requirements) Regulations, 2015:

During the period under review, the company has generally complied with the provisions of
the Act. Rules, Regulations, Guidelines, Standards, etc. mentioned above, subject to the
following observations: .

I. The company has generally complied with the provisions, rules, and guidelines
of the regulations of the regulations to some extent. It is felt that the
compliance mechanisms, systems, and procedures need to be further
strengthened in the applicability of SS-1, 8S-2, SEBI (LODR) Regulations,
2015, and the Companies Act, 2013.

The company has not any late in fik rms during the financial year.
€ company y W
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[ further report that

A. The Board of Directors of the Company has not been duly constituted with a proper

C.

D.

balance of Executive Directors, Non-executive Directors, and Independent Directors.
The independent Director terms expired on 09.04.2023. However the company was in

the process of reappointment of independent Director and who was reappointed on
18.07.2023.

I'he composition of the audit committee of the company has not been duly constituted
as per SEBI and the Companies Act, 2013. The Independent Director terms expired on
09.04.2023. However the company was in the process of reappointment of
Independent Director and who was reappointed on 18.07.2023.

Adequate notice is given to all Directors to schedule the board meetings; the agenda
and detailed notes on the agenda were sent at least seven days in advance; and a
system exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting.

None of the Directors in any meeting dissented on any resolution, and hence there
were no instances of recording any dissenting member’s view in the minutes.

[ further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with
applicable laws, rules, regulations, and guidelines.

I further report that during the audit period there were specific events or actions having a

major

bearing on the company’s affairs in pursuance of the above-referred laws, rules,

regulations, guidelines, standards, etc. referred to above-

(a)

()

The listed entity has not provided all the required disclosure(s) under Regulation 30
along with Schedule III of SEBI LODR Regulations, 2015, within the time limits
prescribed there under because compliances with regard to applicable regulations to
the Calcutta Stock Exchange of India had not been made on the portal for the past
vears, The company was providing the intimations and fulfilling the compliances via
posts and emails due to the non-availability of the user ID and password of the CSE
Portal, and now it has been rectified and properly maintained and notified to the
Calcutta Stock Exchange Portal and compliances has started in the due course of time
as on current date.

During the audit period, it is observed that Dr. Abhishek Kumar, ICLS (Asst. ROC
cum Asst Official Liquidator and Inspecting Officer) Office of Registrar of
Companies cum Official Liquidator, Ranchi, Jharkhand, took steps against company
on the basis of order under Section 206(4) of the Companies Act, 2013—in the matter
of M/s Shelter Infra Projects Limited (CIN: L45203WB1972PLCO28349). He
initiated Enquiries against the company in exercise of the powers under Section
206(4) of the Companies Act, 2013. It is observed that, as per the notice letter dated
12.02.2024 of the concerned authon“y_,_sgg_ﬂ@ notice was received by the company
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beyond the expected time frame, the company mailed on 21.02.2024 for an extension
of some more days with regard to arranging the required documents, and via mail and

letter dated 26.02.2024, they have sent the documents they managed to arrange so far
as on that date.

During the audit period, it is observed that Dr. Abhishek Kumar, ICLS (Asst. ROC
cum Asst Official Liquidator and Inspecting Officer) Office of Registrar of
Companies cum Official Liquidator, Ranchi, Jharkhand, summoned under Section
207(3) (b) of the Companies Act, 2013—in the matter of M/s Shelter Infra. Projects
Limited (CIN: L45203WBI1972PLCO28349). Enquiries were initiated against the
company in exercise of powers vested under section 207(3) (b) of the Companies Act,
2013. Directors and KMPs are hereby summoned to appear personally, for the Inquiry
Officer in his chamber on 29.02.2024 at 01:00 P. M. at the office of the Registrar of
Companies-cum-Official Liquidator, Jharkhand, Ministry of Corporate Affairs;
Mangal Tower; 4" Floor, Old Hazaribagh Road; Near Kanta Toli Chowk, Ranchi
834001, Jharkhand for them examination on oath and not to depart until they receive
permission to do so. It is observed that Directors along with KMPs who had been
summoned along with the required documents of the Directors who could not appear
physically duly appeared before the concerned authority on the specified date and time,
and the matter is currently under observation of Ministry of Corporate Affairs.

I further report that during the audit period, there were no instances of:

Public/Rights/Preferential Issue of Shares/Debentures/Sweat Equity, etc.
Redemption or buyback of securities

Major decisions taken by the members in pursuance of Section 180 of the Companies
Act. 2013 '

Merger, amalgamation, reconstruction, etc.

Soma S,

SOMA SAHA

Practicing Company Secretary
ACS: 33125 COP: 12237
UDIN NO -A033125F000785021

Date: 19.07.2024
Place: Kolkata

Note: This report is to be read with our letter of even date which is annexed as Annexure-A
and forms an integral part of this report.
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To

Annexure-A

The Members,

M/s Shelter Infra Projects Limited

Eternity Building DN-1, Sector - V, Salt Lake
West Bengal

Kolkata - 700 091

My Report of even date is to be read along with this letter.

1.

r

Maintenance of the secretarial record is the responsibility of the management of the
company. My responsibility is to express an opinion on these secretarial records based
on our audit.

We have followed the audit practices and processes as appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.
The verification was done on a random basis to ensure that the correct facts are
reflected in secretarial records. We believe that the processes and practices I followed
provide a reasonable basis for my opinion.

We have not verified the correctness and appropriateness of the financial records and
books of accounts of the company.

Where ever required, we have obtained management representation about the
compliance of laws, rules, and regulations, the happening of events, etc.

Compliance with the provisions of corporate law and other applicable laws, rules,
regulations, and standards is the responsibility of management. My examination was
limited to the verification of procedures on a random basis,

The secretarial audit report is neither an assurance as to the future viability of the
company nor of the efficiency or effectiveness with which the management has
conducted the affairs of the company.

AR - o

SOMA SAHA
Practicing Company Secretary
ACS: 33125 COP: 12237

UDIN NO: A033125F000785021

Date: 19.07.2024
Place: Kolkata
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N AN D ANALYSIS REPORT

Rt | R s

RECENT INDUSTRIAL SCENARIO

A nation's infrastructure must be developed if its sectors and overall economy expand. The Indian economy's
main engine is the infrastructure sector. As it entails manufacturing and industrial growth, the increased
spending in this sector multiplies overall economic growth. This then increases aggregate demand by
enhancing living standards. The Budget has rightly emphasized accelerating infrastructure development, in
both its physical and digital avatars, as a component of the stockpile upgrade initiatives for delivering a
booster dose to revive economic growth. These initiatives will work together to increase and modernize India's
infrastructure stock, speed up the creation of jobs, and rekindle the economy's vitality, all while keeping India's
climate change-related objectives in mind. India has to enhance its infrastructure to reach its 2025 economic
growth target of USS 5 trillion. Development of infrastructure has a multiplier effect on demand and efficiency
of transport and increases commercial and entrepreneurship opportunities. Budget 2023-24 is complemented
with the continuation of the 50-year interest-free loan to state governments for one more year to spur
investment in infrastructure and to incentivize them for complementary policy actions, with a significantly
enhanced outlay of Rs. 1.3 lakh crore (USS 16 billion).

The real estate sector is one of the most globally recognized sectors. The real estate sector comprises four sub
sectors -housing, retail, hospitality and commercial. The growth of this sector is well complemented by the
growth of the corporate environment and the demand for office space as well as urban and semi-urban
accommodations. The construction industry ranks third among the 14 major sectors in terms of direct, indirect
and induced effects in all sectors of the economy. The high demand for affordable housing dominates the
housing market. The current shortage of housing in urban areas is estimated to be 10 million units by the India
Brand Equity Foundation. An additional 25 million units of affordable housing are required by 2030 to meet the
growth in the country's urban population.

The real estate industry has benefited from the push for policy that has resulted in legislation like the Real
Estate Regulatory Authority (RERA), the introduction of Real Estate Investment Trusts (REITs), and housing
initiatives like PMAY (Pradhan-Mantri Awas Yojana) and SWAMIH (Special Window for Completion of
Construction of Affordable and Mid-Income Housing Projects). In 2023, a target of 45,70,082 houses in the
West Bengal state of India was allocated by the Ministry of Rural Development. Even though there is a big
demand for housing in the country, residential launches have been on a comparatively high level over the past
few years. In the financial year 2023-24, the total number of completed houses in urban areas of India under
the Pradhan Mantri Awas Yojana (PMAY, The Prime Minister's Housing Plan) reached 1,58,37,128.

The real estate market in India has seen significant private equity investment in the first half of FY23. Real
estate sector in India is expected to contribute 13% to the country’s GDP by 2025. Indian real estate is expected
to increase by 19.5% CAGR from 2017 to 2028. Currently worth $200 billion, the sector is projected to reach $1
trillion and employ nearly 70 million people by 2030. The industry continues to grow and adapt to big tech,
with steady post-pandemic demand and confidence in the commercial real estate sector, signaling an upsurge
in economic activity, especially in sectors like residential, offices, warehousing, data centers, etc. By 2040, real
estate market will grow to * 65,000 crore from * 12,000 crore in 2019. Retail, hospitality and commercial real
estate are also growing significantly, providing the much-needed infrastructure for India’s growing needs.

GLOBAL ECONOMY

The market size of the Infrastructure Sector is projected to grow significantly in the coming years, despite the
negative impact of the COVID-19 pandemic. The pandemic highlighted the need for financial resources in the
sector due to decreased usage rates and subsequent shortfalls in financing and maintenance. However,
despite these challenges, the market still expanded as governments globally sought to stimulate eco.nomic
activity through infrastructure investments. The shift to sustainable infrastructure and the adoption of
advanced technologies, such as artificial intelligence and robotics, are key factors driving market growth. The
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increasing need for secure, resilient, cloud-based technologies and connective infrastructure also contributes
to the expansion of the market size.

The Real Estate market market worldwide is expected to reach a staggering value of US$637.80tn by 2024.
Among the various segments, Residential Real Estate dominates the market with a projected market volume of
US$518.90tn in the same year. Looking ahead, the sector is anticipated to grow at an annual rate of 3.41%
(CAGR 2024-2028), resulting in a market volume of US$729.40tn by 2028. In a global context, it is worth noting
that China is set to generate the highest value in the Real Estate market market, with an impressive
US$135.70tn projected for 2024. In the United States, the real estate market is experiencing a surge in demand
for suburban properties due to the increasing number of people working remotely.

INDIAN REAL ESTATE SECTOR

The Indian real estate sector is experiencing a remarkable recovery and gearing up for a promising future. It is
buoyed by impressive economic growth and the potential easing of interest rates in the medium term. This
resurgence in the post-COVID era signifies more than just an industry rebound; it reflects a determination to
overcome challenges, seize opportunities, and forge a prosperous path ahead. Numerous reports from
esteemed property consultants and official sources, including the Reserve Bank of India, have meticulously
captured the essence of unwavering developer resolve. Their relentless pursuit of sustained success
throughout the fiscal year 2022-23 and the initial months of the current fiscal period is very evident. The
resolute spirit of the real estate sector in India has indeed defined FY2023. The previous fiscal year marked a
turning point as it signalled a glimmer of hope and a swift bounce-back from the pandemic’s repercussions.

This resurgence was underpinned by factors, including proactive government policies, escalating housing
demand and sales, and the festive season’s buoyant influence. Interestingly, despite its adversities, the
pandemic acted as a catalyst for real estate growth, particularly within the residential housing domain. A
standout statistic reveals a significant 48% surge in housing sales, totalling Rs 3.47 lakh crore in FY2023. This
robust growth can be attributed to both increased transaction volumes and higher property values, as
indicated by a prominent property consultancy. This data pertains to the sales of residential units in seven
major cities—Mumbai, Delhi NCR, Bengaluru, Chennai, Hyderabad, Pune, and Kolkata. In a notable testament
to the sector’s resilience, the latest Reserve Bank data showcases a 14.6% year-on-year increase in outstanding
housing loans by May, reaching Rs 19.56 lakh crore. This rise underscores the growing interest of homebuyers,
even amidst successive interest rate hikes by the central bank since May 2022. The upbeat trends of the
previous fiscal year have seamlessly transitioned into FY2024, revealing even more promising developments.
Developers are poised to introduce new projects, leveraging the rapid infrastructure growth as a catalyst.
Consequently, the real estate sector is on the cusp of becoming a pivotal driver of India’s economic landscape.

Looking ahead, the future holds immense promise for the Indian real estate arena. With the urban population
projected to hit 600 million by 2030, substantial housing demand is on the horizon. Complementing this
demand is the government’s steadfast focus on infrastructure development, which is fuelling housing
requirements across diverse regions of the country. Numerous real estate consultancies and firms have issued
bullish reports on the Indian real estate market's prospects for 2023-24. One such projection anticipates a
Compound Annual Growth Rate (CAGR) of 7% to 8% during this period. Additionally, another significant
property consultant’s study underscores the market’s steady growth trajectory, with the affordable housing
segment poised to spearhead this expansion.

Several factors are expected to underpin this growth: heightened business activity, improved employment
landscapes, rising income levels, and strategic governmental initiatives like ‘Housing for All' and the Pradhan
Mantri Awas Yojana. Infrastructure advancements are set to drive housing demand in Tier 2 and Tier 3 cities,
where residents are already seeking more spacious and luxurious accommodations. The surge in remote work
arrangements is further fuelling the need for modern, innovative housing options. Furthermore, the
commercial real estate sector is also poised for growth, driven by the flourishing e-commerce industry and the
government’s Production-Linked Incentive (PLI) scheme, which is attracting large-scale man.ufacturing playgrs.
From an investment perspective, it's widely recognised that real estate is a globally secure investment option,
and this sentiment holds true for India as well. Despite increased investments in mutual funds, capital markets,
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and gold, real estate remains a preferred avenue for deploying surplus funds.The sector’s resilience is
evidenced by the substantial investments made by Non-Resident Indians (NRIs) in Indian real estate, with
reports indicating a doubling of their investments over the past two years.

An added boost comes from India’s robust economic growth projections for 2023-24, poised to drive further
real estate demand. The burgeoning middle class, coupled with supportive government measures such as tax
incentives and substantial infrastructure investments by both central and state governments, creates a
favourable environment for the real estate sector. The Real Estate Industry In India Market size is estimated at
USD 0.33 trillion in 2024, and is expected to reach USD 1.04 trillion by 2029, growing at a CAGR of 25.60%
during the forecast period (2024-2029).

FUTURE OUTLOOK OF OUR COMPANY

In order to promote affordable housing, the Government has made several efforts to create enabling
environment and eco-system. Towards such an end, the Government has granted infrastructure status to
affordable housing which will enable these projects to avail the associated benefits such as lower borrowing
rates, tax concessions and increased flow of foreign and private capital.

Considering the above future possibilities and policies Your Company is looking to develop projects for senior
citizens and scheme for affordable housing at Barasat, West Bengal.

However, as advised by our marketing consultant that the real estate in West Bengal is taking a momentum.
SEGMENT PERFORMANCE

As your company is handling the business in the segment of Civil Construction Contracts & Tender Works and
rental activities. During the current FY 2023-24 no income generated from construction activities but it is yet to
generate in future.

STRATEGY

Company is glad to announce to its Shareholders that the good number of pieces of land which are suitable for
the aforesaid purpose have been identified by the company and are in process of finalization of tie-ups
ensuring the access of the those parcels of land for implementation of housing projects with apffordable price.

OPPORTUNITIES AND THREATS

We see great opportunity and promise emerging. There is much to be excited about. Governments continue to
demonstrate a strong desire and ambition to invest in infrastructure, both as a path to economic growth and
as a way to hold back the rising tide of populism. New technologies and rapid innovation are creating new
approaches, models and tools for infrastructure development and helping to bring down costs. The quest to
identify new pricing and funding models offers the potential to unblock pipelines and unleash a new era of
rapid development. And new perspectives on key issues such as sustainability, governance and investment are
driving greater sophistication in many markets.

We hope thatthis year’s report inspires infrastructure participants to think progressively abouF the
opportunities we face today and cautiously about the risks of tomorrow. We believe there is huge poter!tual for
great good to be unlocked. But, if we do not respond with vision and purpose, we may also be sowing the
seeds of discord and division for future generations. The choice is ours.
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INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has a satisfactory system of internal control corresponding with its size and the nature of its
operations. These have been designed to provide reasonable assurance & accuracy with regard to recording &
reporting and providing reliable financial and operational, information, complying with applicable statutes,
safeguarding assets from unauthorized use or losses, executing transactions with proper authorization and
ensuring compliance of corporate policies.

The Company has an Audit Committee and The Audit Committee reviews Audit Reports submitted by the
Internal Auditors. Suggestions for improvement are considered and the Audit Committee follows up the
implementation of the corrective steps. The Committee also meets the Company’s Statutory Auditors to
ascertain, inter alia, their views on the adequacy of internal control systems in the Company and keeps the
Board of Directors informed of its major observations from time to time.

FINANCIAL PERFORMANCE

During the Financial Year under review, total revenue revenue increased from Rs. 145.71 Lakhs to Rs. 180.92
Lakhs. The Company has incurred loss of Rs. 19.09 Lakhs for the Financial Year 2023-2024 compared to the
loss of Rs. 40.44 Lakhs incurred during the Financial Year 2022-2023 due to sustaining business in the most
economical and budget friendly manner as well as receipt of Rental Revenues..

Shelter Infra Projects Limited is confident that apart from the infrastructure job, real estate business
particularly the residential projects will be a regular source for the company of cash inflow and profit. The
company has also decided to hire different professional agencies having sufficient expertise in their
respective field for making and marketing those real estate projects as proposed.

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES / INDUSTRIAL RELATIONS FRONT, INCLUDING NUMBER
OF PEOPLE EMPLOYED.

The Industrial Relations scenario continued to be cordial. The Company regards its employees as a great asset
and accords high priority to training and development of employees.

NUMBER OF EMPLOYEES AS ON MARCH 31, 2024 WAS 14.

The information required pursuant to Section 197 of the Companies Act, 2013 (“the Act”) read with Rule 5 of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 in respect of
employees of the Company; need not to be disclosed as it is not applicable in respect of our company.

RISKS AND CONCERNS.

The company is involved in the construction of infrastructure projects. The company may face significant
competition and margin pressures from its competitors depending on size, nature and complexity of the
project and on the geographical region in which the project is to be executed. The failure to bid competitively
may adversely affect its operations. Bidding high will mean it does not win contracts and bidding too low will
mean incurring a loss, or operating at very thin margins.

HUMAN RESOURCES
Human Resources continued to be one of the biggest assets of the Company. The management has been
paying special attention to various aspects like training, welfare and safety and thereby further strengthening

the human resources. Relations with the employees remained cordial throughout the year.

CAUTIONARY STATEMENT
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SHELTER INFRA PROJECTS LIMITED

Shelter Infra Projects Limited

Report on the Audit of the Financial Statements of Shelter Infra Projects Limited

Qualified Opinion

We have audited the accompanying financial statements of Shelter Infra Projects Limited ("the
Company"), which comprise the Balance Sheet as at 3 *March 2024, the statement of profit and loss (including
other comprehensive income), the statement of changes in Equity and the cash flow statement for the year on that
date, and a summary of significant accounting policies and other explanatory information (hereinafier referred to as

"the financial statement").

In our opinion and to the best of information and according to the explanations given to us, the aforesaid
financial statements, subject to items referred to in the basis of qualified opinion, give the information required by
the Companies Act, 2013 (the "Act") in the manner so required and give a true and fair view in conformity with
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended ("Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the company as at 3I"March 2024, the Loss, comprehensive income, changes in equity and its

cash flows for the year ended on that date.

Basis for Qualified Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the company in accordance with the Code of Ethics issued by the Institute of the Chartered Accountants of India
(ICALI) together with independence requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide the basis for our audit opinion on the financial statements. Attention is
invited to our following observations

(1) Non provision against development rights cost amounting to Rs.556.30 lakhs (refer to note No.35(j)
which appears unrecoverable:

(i) Liability of lease rent against land taken from local municipality for a period of 99 years has not been
provided for in terms of Ind AS - 116 (refer to note no.35(i);

Statutory Audit Report for the year ended 31>*March, 2024 of Shelter Infra Projects Limited

46



BASU CHANCHANI & DEB
CHARTERED ACCOUNTANTS

(iii)

BASU HOUSE

3. CHOWRINGHEE APPROACH, KOLKATA - 700 072

PHONE : 033-2212-6253, 2212-8016
E-mail : la.bcd1973@ gmail.com
www.basuchanchanianddeb.org

Management's inability to determine fair value of non-current investments in equity instruments book

valuing Rs.94.76 lakhs with consequent impact on OCI

(Iv) Actuarial Valuation not done in this Financial Year as per IND —AS -19 no such Change from the last year

Actuarial Audit Report

ey Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of

the financial statements of the current period. These matters were addressed in the context of our audit of the

financial statements as a whole, and in forming of opinion thereon, and we do not provide a separate opinion on

Key audit matter
A. Revenue Recognition

Revenues for the company are primarily from
construction contract on cost plus profit basis and
related income.

Bills are raised against construction contract
uptoprogressive billing stage in terms of
certification / acceptance by client as per
contract rates.

Rental income is recognized on accrual basis
which are free from dispute

Further, the company focuses on revenue as a
key performance measure. Therefore, revenue
was our area of focus included whether the
accruals were misstated and appropriately
valued, whether the significant transactions had
been accurately recorded in the Statement of
Profit and Loss.

Refer corresponding note for amounts recognized
as revenue from sale of products

a)

b)

)

How our audit addressed the key audit matters
Our key procedures included the following:

Assessed the appropriateness of the company's
revenue recognition accounting policies by
comparing with the applicable accounting
standards. No discount, incentive or rebate is
involved in respect of the company.

Tested the operating effectiveness of the general IT
control environment and key IT application controls
over recognition of revenue,

Performed test of details:
i)Agreed samples of contractual agreements
&tenancy agreement documentation

and approvals; and

ii) Obtained supporting documents for
transactions recorded either side of year end to
determine whether revenue was recognized in
the correct period.

d) Performed focused analytical procedures:

Compared the revenue for the current year with the
prior year for variance/ trend analysis and where
relevant, completed further inquiries and testing to
corroborate the variances by considering both
internal and external benchmarks, overlaying our
understanding of enterprise; and

Considered the appropriateness of the company's

description of the accounting policy, disclosures |

related to revenue, and whether these are adequately
presented in the financial statement.

these matters.

We have determined the matters described below to the Key Audit matters to be communicated in our Report.
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B. Litigations and claims — provisions and
contingent liabilities

As disclosed in Notes detailing contingent liability
and provision for contingencies, the company is
involved in direct, indirect tax and other
litigations ('litigations') that are pending with

different statutory authorities.

Whether a liability is recognized or disclosed as a
contingent liability in the financial statements is
inherently judgmental and dependent on a number

of significant assumptions and assessments.

The amounts involved are potentially significant
and determining the amount, if any, to be
recognized or disclosed in the financial
statements, is inherently

subjective.

C. Valuation of investments and impairment
thereof

I. Non-Current Investments in
Unquoted equity instruments.

Our key procedures included the following:

e Assessed the appropriates of the company's
accounting policies, including those relating to
provision and contingent liability by comparing with:
the applicable accounting standards;

e Assessed the company process for identification
of the pending litigations and completeness for
financial reporting and also for monitoring of
significant developments in relation to such
pending litigations;

e Engaged subject matter specialists to gain an
understanding of the current status of litigations
and monitored changes in the disputes, if any,
through discussions with the management and by
reading external advice received by the company,
where relevant, to establish that the provisions had
been appropriately recognized or disclosed as

required;

e Assessed the company's assumptions and estimates
in respect of litigations, including the liabilities or
provisions recognized or contingent liabilities
disclosed in the financial statements. This involved
assessing the probability of an unfavorable
outcome of a given proceeding and the reliability
of estimates of related amounts;

e Performed substantive procedures on the
underlying calculations supporting the provisions
recorded;

* Assessed the management's conclusions through
understanding precedents set in similar cases; and
Considering the appropriateness of the company's
description of the disclosures related to litigations and
whether these adequately presented in the financial
statements.
Our key procedures included the following:

Non ascertainment of fair value by management |
prompted qualificatory reference to the effect in our
report.

Verified with reference to banks' confirmation and !
computation of interest accrued thereon.
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D. Evaluation of Uncertain Indirect Tax Principal Audit Procedures
Provisions

o o Obtained  details of completed indirect tax
The Company has material indirect tax provisions | assessments and demands for the year ended March
1']Cl‘fd'“g matters under dispute which involves | 31 2024 in uploaded context from management. We
significant judgment to determine the possible | jnyolved our internal experts to challenge the
outcome of these disputes. management's underlying assumptions in estimating
the tax provision and the possible outcome of the
disputes. Our internal experts also considered legal
precedence and other rulings in evaluating
management's position on these uncertain tax

positions. Additionally, we considered the effect of

new information in respect of uncertain tax positions |

as at April 1, 2024 to evaluate whether any change
was required to management's position on these
uncertainties.

Information Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report and Shareholder's Information. but does not include the financiai

statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information ana.
in doing so, consider whether the other information is materially inconsistent with the financial statements or

our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the companies in

accordance with the Ind AS and other accounting principles generally accepted in India. The respective Board
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of Directors of the companies are also responsible for maintenance of the adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the companies and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or error..

In preparing the financial statements, the Board of Directors of the company is responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the company or

to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also

responsible for expressing our opinion on whether the Company which has companies incorporated in
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India, has adequate internal financial controls system in place and the operating effectiveness of such

controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the relatec
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the company to cease to continue as a going concern,

e FEvaluate the 'overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the company to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such entities included in

the financial statements.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
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may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of

most significance in the audit of the financial statements of the current period and are therefore the key audit

matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure

about the matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

¢)

d)

e)

g

We have sought and obtained all the information and explanations (except Audit trial) which to the best
of our knowledge and belief were necessary for the purposes of our audit of the aforesaid financial

statements.

In our opinion, proper books of account as required by law relating to preparation of the aforesaid

financial statements have been kept so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of preparation of the

financial statements.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31. 2024from

being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls, refer to our separate report in "Annexure 1". Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the company's

internal financial controls over financial reporting.
With respect to the other matters to be included in Auditor's Report in accordance with the

requirements of Section 197(16) of the Act, we hereby report that in our opinion and to the best of our
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during the year attracting provisions of Section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our

information and according to the explanations given to us:

vi.

vii.

viil.

The financial statements disclose impact of pending litigations on the financial position

of the company in note no.34(b) of financial statements.

The company has not entered into derivative contracts. The company has entered into
long term contract in respect of which no material loss is foreseeable except for forfeiture

of development rights appearing at Rs.556.30 lacs in the books of the company.

There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the company.

No fund has been advanced or loaned or invested by the Company to or in any other entity
or person including foreign entities or provide any guarantee or security as undertaken by

the Management.

No fund has been received by the Company from any person or entity including foreign

entity or provide any guarantee or security as undertaken by the Management.

Nothing has come to our notice that has caused us to believe that the representation under

Clause (iv) and (v) above contain any material misstatement.

No dividend or part was declared by Company during the year as per Section 123 of

Companies Act, 2013.

The Company has used an accounting software for maintaining its books of account that
does not have the feature of recording the audit trail. We are also unable to rely on
automated controls realted to financial reporting in the accounting software. Consequently
, we are unable to comment on compliance of audit trail requirements by the said
software as envisaged under rule 11(g).

As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
2" a statement on the matters specified in paragraphs 3 and 4 of the Order.

Place : Kolkata

Date :27" May 2024.
UDIN : 24053036BKBFF13627
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Annexure-1

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
companies Act, 2013 ("the Act") referred to in Para V (2) (1) of our report of Caen date.

We have audited the internal financial controls over financial reporting of Shelter Infra Projects Limited (''the
Company") as of 31" March 2024 in conjunction with our audit of IND AS financial statements of the Company
for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the '"Guidance Note on Audit of Internal Financial Controls over
Financial Reporting' issued by the Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financia!
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the '"Guidance Note'") and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perfori
the audit to obtain reasonable assurance about whether adequate internal financial controls over financia!
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing ard
evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of IND AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of IND AS financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that:

(1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2)  provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company: and

(3)  provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use.
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at
5 . . - . . . -

3" March 2024, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internzi
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place :Kolkata

Date :27"" May 2024.
UDIN : 24053036 BKBFF13627
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Annexure - 2

Matters included in the auditor's report pursuant to Company's (Auditors Report) Order 2020
issued by Central Government.

i) The company is maintaining records showing full particulars including quantitative details
and situation of the fixed asset

The fixed assets have not been physically verified by the management during the year and
accordingly no material discrepancies between the book of records and physical inventory
have notbeen identified.

The title deeds of immovable property are held in the name of the company.

i1) Physical verification of inventory has been conducted at reasonable intervals by the
management

A) The procedure of physical verification for inventory followed by the management is
reasonable and adequate in relation to the size of the company and the nature of its
business

B) The company is maintaining proper records of inventory and discrepancies noticed on
physical verification were not material have been properly dealt in the books of accounts.

ii1) The company has not granted any loan secured or unsecured to companies, firms or other
parties covered in the register maintained under section 189 of the companies act during the
year

iv) The Company has not raised any loan from Directors.

v) The company has not accepted any deposits from public. Accordingly, paragraph 3(v) of the
order is not applicable.

vi) The central government has not prescribed any provision for maintenance of cost records of
the aforementioned company and accordingly no such cost record has been maintained.

vii)a) The company is generally regular in depositing undisputed statutory dues including
provident fund, employees state insurance, income tax, sales tax, wealth tax. service tax.
duty of customs, duty of excise, value added tax, goods & services tax. cess and any othc
statutory dues to the extent applicable to it with the appropriate authorities. However
following arrear of Statutory dues (i) Sales Tax-Rs.129.02 Lacs, Prop. Tax-Rs321.47 Lacs and
VAT-Rs.19.18 Lacs are outstanding more than six months which is subjudice.
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viib) Details of the dues not paid on account of disputes pending at different forum is given

below:
* Forum where dispute is
Statute Nature of Dues Ampunl At pending to which the amount
(Rs. in Lacs) Year
relates
Income Tax Act | Income Tax 1169.83 2012-13 CIT. Appeal, Kolkata
Income Tax Act | Income Tax 56.43 2014-15 CIT Appellate, Kolkata
GST Service Tax & Penalties 346.36 2011-16 | Service Tax Appellate, Tribunal

The following long pending amount not yet been paid.

S1.No. Particulars Amount (Rs. In Lacs)
1. Income Tax on Dividend 8.95
3. Municipal Tax 321.47
Total 330.42

viii) The company has not defaulted in repayment of dues to financial institution & banks. Company has
no debenture holder or financial institutional borrowings during the year.

ix)  The Company has not raised money by way of initial public offer or further public offer or by way of
term loan.

Xx)  No fraud has been noticed or reported on by the company during the year.

xi)  No managerial remuneration paid by the company during the year in terms of section 197 of
the Companies Act, 2013.

xii) The company is not a Nidhi Company.

xiii) There has been no noncompliance with relevant provisions of Companies Act in respect of
transaction with related parties.

xiv) The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

xv) The company has not entered into any noncash transactions with directors or persons
connected with him.

xvi) The company is not required to be registered under section 45 IA of the Reserve Bank of India
Act 1934.

xvii) The Company has adequate internal audit system commensurate to size of the business.

xviii) The Company has not incurred cash loses during the financial year and in the immediately
preceeding financial year

xix) There has not been any resignation of the statutory auditors during the year.
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xx) According to the information and explanations given to us and on the basis of financial ratios,
ageing and expected date of realization of financial assets and payments of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions , nothing has come to our attention which causes us to believe that any material
uncertainty exists as on the date of audit report that company is not capable of meeting
liabilities existing at the date of balance sheet as and when they fall due within the period of
one year from the balance sheet date. Our statement, however is not an assurance as to the
future viability of the company. Further our reporting is based on the facts up to the date of
audit report and we neither give any guarantee nor any assurance that all liabities falling due
within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

xxi) There is no unspent amount under sub-section(5) of section 135 of the Act to any point.
Accordingly clauses 3(xx) and 3(xx)(b) of the Order are not applicable.

Place : Kolkata
Date : 27" May 2024.
UDIN : 24053036BKBFF13627
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