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                                                                                                                                   Date: October 25, 2024 

To, 
The Manager, 
Bombay Stock Exchange Limited, 
Address:Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai 400001, India 
 

Scrip Code: 538401 
 
Subject: Outcome of the Board meeting of the Company held today i.e., October 25, 2024. 
 
Dear Sir/Madam, 
 
This is to inform you that pursuant to Regulation 30 of the SEBI (Listing Obligations and 
DisclosureRequirements) Regulations, 2015; the Board of Directors, at their meeting held today i.e., 
Friday, October 25, 2024 through Video-conferencing deemed to be held at the Registered Office of the 
Company situated at Plot No. EL/66, TTC Industrial Area, Electronic Zone, Mahape, Navi Mumbai, Thane 
Maharashtra- 400701,  
 

1. Considered and Approved the Un-Audited Standalone Financial Results along with Limited review 
report of the Company for the quarter ended September 30, 2024.  

 
2. Appointment of M/s. ABHL & Associates, Chartered Accountants as Internal Auditors of the 

Company w.e.f. October 26, 2024, till March 31, 2026. The details required under Regulation 30 
of LODR read with SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, 
is enclosed as Annexure A. 
 

3. Intimation for Resignation of M/s. Dimple A. Somani & Co., Chartered Accountants as Internal 
Auditor of the Company w.e.f. October 25, 2024, enclosed as Annexure B. 

 
The meeting commenced at 03:05 P.M.  and concluded at 04:15 P.M.  
 
Kindly take the same on your records. 
 
For Maestros Electronics & Telecommunication System Limited 
 
 
 
___________________________ 
Balkrishna Kamalakar Tendulkar 
Managing Director 
DIN: 02448116 
Address: Plot No. EL/66, TTC Industrial Area, 
Electronic Zone, Mahape,Navi Mumbai,  
Thane- 400701, Maharashtra, India 
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Annexure A 

Brief Details of M/s. ABHL & Associates 

Sr. No. Particulars Details 
1 Name of the Auditor M/s. ABHL & Associates 
2 Reason of change viz. Appointment, 

resignation, removal, death or 
otherwise; 

Appointment 

3 Date of Appointment October 25, 2024 
4 Terms of Appointment Appointed as Internal Auditor of the Company 

w.e.f. October 26, 2024, till March 31, 2026. 
5 Brief Profile ABHL & Associates (‘ABHL’) formed in 2014 by CA 

Harish Laddha and CA Arpit Bohra at Navi 
Mumbai. ABHL is an integrated full service CA firm 
advising domestic and international clients and 
providing broad range of Audit, legal, taxation and 
advisory 
services to the commercial, industrial and 
financial communities. 
 
Their head office is situated at Vashi, Navi 
Mumbai and branch office at Ahmedabad and 
Indore to offer all auditing, financial and legal 
services. They are also associated with 5 different 
CA firm to ensure services to all over India under 
the supervision of engagement partner and 
ensure quality to be same across all location. 
 

6 Disclosure of Relationship between 
Directors 

No Relation 
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Annexure B 

Brief Details of M/s. Dimple A Somani & Co. 

Sr. No. Particulars Details 
1 Name of the Auditor M/s. Dimple A Somani & Co, 

Chartered Accountants 
2 Reason of change viz. Appointment, 

resignation, removal, death or otherwise; 
Resignation 

3 Date of Appointment/cessation October 25, 2024 
4 Brief Profile NA 
6 Disclosure of Relationship between 

Directors 
NA 
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Statement of Unaudited Financial Results for Qtr and Half Year Ended September 30, 2024 

< in lakhs except EPS 
Quarter ended Half year ended Year Ended 

8 . Corresponding | Year to date | Correspondin 
Sr. Mo Particulars Preceeding | 3months | figures for the | Year :’:d:leg 

3months | 3months | ended in current | figures for the 
ended ended | previous year | period ended | previous year 

301092024 | 30062024 | 30092023 | 30092024 | 30092023 | 31032024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 Tncome from operations 
a |Revenue from Operations 73300 86968 56947 1.602.68 157773 | 332893 
b [Other Income 55.87 5125 3240 107.12 6650 18046 

Total Income 78887 92003 601.87 1,709.30 164423 | 350939 
B Expenses 

a [Costof material consumed 33805 | 55538 30977 59343 86845 | 186414 
b [Purchases of stockin-trade = - : - = 
4 |Changes in inventories of stock-in-rade 6585 | (11839) G42) G254) 3817 (3928) 
< [Employee benefit expense 10635 105.00 10575 21135 20845 43868 
© [Finance costs 1073 2433 2722 35.06 4644 7956 
& [Depreciation and amortization expense 1030 10.06 1053 2036 2026 45.15 
h [Other expenses 12203 17537 10423 297.40 179.03 5039 

[Total Expenses 6332 | 75176 55408 140507 135080 | 2818.63 
g Profit(loss) before exceptional items and tax (1 

-2) 13556 | 169.07 47179 30473 293.43 69077 
B Exceptional items A E - 
5 Profit(loss) before tax 13556 16517 79 30473 35343 690.77 
3 Tax Expense 

a [Current tax 3440 32358 1203 7697 7385 17528 
b [Deferred tax 0.40 110 094 150 203 (1.06) 
o | Tax adjustments of carler year = : 5 - - 279 

Profit(loss) for the period from continuing 
u operations (5 - 6) 10076 | 12549 3482 22625 21754 49376 
B Profit(loss) from discontinued operations 
o Tax expense of discontinued operations 

Profit/(loss) after tax from discontinued 
10 | |operations (8-9) 
11| [Profit(loss) for the period (7 + 10) 10076 | 12549 3482 22625 21754 49376 
12| _[Other Comprehensive Income 

Ttems that will not be reclassified to profit or 1oss 
a 129 
b | Income tax relating to fems in (a) above ‘ 
[ tems that will be reclassified o profitor loss . 
@ [Income tax relating to tems i (c) above . 

Total Comprehensive Income for the period 10076 12549 3482 12625 2754 
13| |ai+1) 49505 

Earnings per equity share (for continuing 
14 | |operation) 

a [Basic 183 228 06 i 395 96 
b [ Diluted 183 228 063 a1 395 396 

Earnings per equity share (for discontinued 
15 | |operation) 

a [Basic 
b [Diluted 

Earnings per equity share (for continuing & 
16 | |discontinued operation) 

a [Basic 183 228 06 XN 395 896 
b [Diluted 183 228 063 411 395 596 



[Notes: 
1 The above financial results and segment wise results were reviewed by the Audit Committee and were thercafter approved by the Board of Directors of 

the Company at its meeting held on October 25 2024 
2 Figures for the previous financial period have been re-arranged and re-grouped wherever necessary. 

Statement of Assets and Liabilities for the six months ended September 30, 2024and Segment wise financial results are also annexed to financial results. 

For and behalf of Board of Directors of 

Date: 25/10/2024 Managing Director 
DIN: 02448116 



MAESTROS ELECTRONICS & TELECOMMUNICATIONS SYSTEMS LIMITED 
CIN : L74900MH2010PLC200254 

Standalone Unaudited Statement of Asset & Liability as at September 30, 2024 

Amount (Rs. In Lakhs)| 

September 30, March 31, 2024 

Particulars 2024 

(Un Audited) (Audited) 

ASSETS 

(1) Non-current assets 

(a) Property, plant and equipment 801.05 821.10 

(b) Capital workin progress 406.37 348.34 

(c) Other Intangible assets - - 

(i)Intangible Asset -Under Development 53.25 22.49 

(d) Other non current asset 11.94 29.46 

Total Non current Assets 1,272.61 1,221.38 

(2) Current assets 

(a) Inventories 489.31 552.77 

(b) Financial assets 

(i) Trade receivables 337.81 1,571.68 

(i) Cash and cash equivalent 1.70 1.64 

(ili) Bank balance other than (ii) above 3,155.98 2,300.74 
(iv) Loans 9.22 1.27 

(c) Other current assets 87.66 77.23 

Total Current Assets 4,081.67 4,505.33 

TOTAL ASSETS 5,354.28 5,726.71 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 551.02 551.02 

(b) Other equity 2,727.81 2,501.56 

Total equity 3,278.83 3,052.58 

Liabilities 

(1) Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 1.88 4.22 

(b) Provisions 61.90 53.34 

(c) Deferred tax liabilities (net) 87.39 85.90 

Total Non current liabilities 151.17 143.46 

(2) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 237.46 530.59 

(i) Trade payable 

Total Outstanding dues of micro enterprises 45.71 134.61 

and small enterprises 

Total Outstanding dues of creditors other than 53.24 228.88 

micro enterprises and small 

(iii) Other financial liabilities 185.34 172.42 

(b) Other current liabilities 1,357.98 1,303.23 

(c) Provisions - 17.71 

(d) Current tax liabilities (net) 44.54 143.22 

Total current liabilities 1,924.27 2,530.67 

Total liabilities 2,075.45 2,674.13 

TOTAL EQUITY AND IABILITIES 5,354.28 5,726.71 



Maestros Electronics & Telecommunications Systems Limited 

Statement of Cash Flows for the half year ended September 30, 2024 
Rs.in Lakhs] 

Particulars Asat Asat 

30-09-2024 31-03-2024 
[A. Cash flows from operating activities 
Profit before tax 304.73 690.76| 
|Adjustments for: 
Depreciation and amortisation expense 20.36 44.86 
Profit on sale of fixed assets 2.16 - 

Finance costs 35.06 79.56 

Interest Received (84.61) (133.35) 

Rental Income (20.20) (39.38) 
Unwinding of Discount written off i (1.20)| 
Sundry Balances Written off - (43.76) 

Foreign Exchange Loss/(gain) (Net) (1.56)] (6.18)] 

Remeasurements of net defined benefit plans J (1.73) 
Operating profit before change in operating assets and liabilities 255.94) 589.57 
Adjustments for: 
Decrease/(Increase) In Inventories 63.46 (286.19) 
Decrease/(Increase) In Trade Receivables 1,233.88 (566.22) 

Decrease/(Increase) In Short Term Loans & Advances (7.95)] (0.69) 

Decrease/(Increase) In Other Current Assets (10.43), (43.93) 

Increase /(Decrease) In Trade Payables (264.54) 159.16 

Increase /(Decrease) In Other Current Financial Liabilities 12.92] 31.48 

Increase /(Decrease) In Short Term Borrowings (293.13) 59.54 
Increase /(Decrease) In Other Current Liabilities 54.74 907.35| 

Increase /(Decrease) In Long Term Provisions 8.56 (2.59)] 
Increase /(Decrease) In Provisions (17.72) 9.47 

Cash generated from operations 1,035.75 856.96 
Income tax paid (net of refund) (173.93) (131.58) 

Net cash flow from operating activities 861.82 725.37 

B. Cash flows from investing activities 

Purchase of Property, plant and equipment (2.64) (20.14) 
Capital work in progress (89)] (370.82) 

Rental Income 20 39.38 

Disbursement for deposits (855.24) (484.92) 

Other Non current assets 17.52] 132 
Money Received against share warrants fl E 
Interest received on financial assets measured at amortised cost 84.61 133.35 

Net cash flow from investing activities (824.35) (701.83) 

C. Cash flow from financing activities 

Disbursements/(Repayments) of non-current borrowings (2.35)] (4.12) 

Interest paid (35.06) (79.56) 

Borrowings from Bank O/d L 59.54 
Proceeds from Issuance of shares -] E 

Share Premium Received on Issue of Share - | 

Net Cash flow from Financing activities (37.41) (24.14) 

Net increase in cash and cash equivalents 0.06, (0.59) 

Cash and cash equivalents at the beginning of the financial year 1.64 2.23 

Cash and cash equivalents at the end of the financial year 1.70] 164 

As per our report of even date attached 

Mumbai 

October 25, 2024 

Managing Dirett 
DIN - 02448116 



MAESTROS ELECTRONICS & TELECOMMUNICATIONS SYSTEMS LIMITED 
CIN : L74900MH2010PLC200254 

Regd. Off: Plot No. EL-66, T.T.C. Industrial Area, Mahape, Navi Mumbai - 400 710, MH, India 
Tel: 022-2761 1193 /94 | Email: compliance@metsL.in | Website: www.metsLin 

Segment wise Revenue, Results and Capital Employed for the quarter and half year ended 30th September 2024 
T in lakhs 

Quarter ended Half year ended Year Ended 

Preceeding | COFesponding3 | Year to date L;::’::’::f::g 
3 months ended months ended in | figures for the months ended " ¢ | figures for the | 31/03/2024 — 30/09/2024 Sobgzond | Previewsyear | currentperiod | TS OY O 

30092023 | ended 30/0972024| PN ¥ 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1. Segment Revenue 
Elcctronics and Instrumentation 624 2.10 920 834 11.90 2149 
Medical 725.98 366.73 34126 1592.71 1346.81 3.062.93 
Telemedicine 0.78 085 219.01 163 219.02 244.52 
Total 733.00 869.68 569.47 1,602.68 157773 332893 
Less: Inter Segment Revenue 
[Net sales/Income From Operations 733.00 869.68 569.47 1,602.68 1577.73 332893 
2. Segment Results 
(Profit / Loss before tax and interest from 
Each segment) 
Electronics and Instrumentation 124 047 121 177 2.56 497 
Medical 144.89 19284 44.95 337.68 290.13 708.77 
Telemedicine 0.16 0.19 2885 035 47.18 56.58 
Total 14629 193.50 75.01 339.79 339.87 77033 
Less : Finance cost 1073 2433 2722 35.06 4644 79.56 
Less - Other un-allocable expenditure 
Less : Un-allocable income 
Total Profit Before Tax 13556 16917 4779 30473 293.43 690.77 
Note: Segment Capital Employed: 
Fixed Asset used in Company's business or liabilities have not been identified to any reporiable segment, as the fixed assets are used interchangeably between 
segments. It is currently not possible to furnish segmental disclosure relating to total assets and liabilities. 
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