
 
VELOX SHIPPING AND LOGISTICS LIMITED 

(Formerly VELOX INDUSTRIES LIMITED) 
Regd. Office: 902 Filix Commercial Complex, opp Asian Paints L.B.S. Marg, Bhandup Mumbai 400078  

Ph.: +91 2262536600, 9082267347 Email: veloxindustriesltd@gmail.com 
CIN:  L52242MH1983PLC029364 

 
            REF: VELOX/BSE/ 2024-25                            Dated: 28/01/2025 

The Manager, 
Listing Compliance Department,  
BSE Ltd. 
P J Towers, 
25th Floor, Dalal Street, 
Mumbai - 400 001 
 
 

SCRIP CODE-506178 
 
Dear Sirs,  
 
SUB:  Resubmission of Standalone Un- Audited Financial Results for the quarter ended 30th 
September, 2024. 
 
Ref: Regulation 33 of the SEBI (Listing Requirements) Regulations, 2015. 
 
As per the mail received by you we are enclosing the Standalone Un- Audited Financial results for the 
quarter ended 30th September, 2024 which was taken on record by the Board of Directors at their meeting 
held on 14th November, 2024. We are also enclosing with this letter a copy of the "Limited Review" received 
from the Auditor of the Company pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
 
The meeting commenced at 3:00 p.m. and concluded at 3:30 p.m.  
 
Kindly take the above information on record and acknowledge the receipt.  
 
 
 
Thanking you.  
Yours faithfully, 

             
             For VELOX SHIPPING AND LOGISTICS LIMITED 
              (Formerly VELOX INDUSTRIES LIMITED) 

 
 
 
 

           PINAL PAREKH 
           COMPANY SECRETARY/ COMPLIANCE OFFICER  
           eCSIN: EA025327F000006847 
 
          Place: Mumbai          

 

PINAL 
RAHUL 
PAREKH

Digitally signed 
by PINAL RAHUL 
PAREKH 
Date: 2025.01.28 
11:25:20 +05'30'



CHARTERED ACCOUN1i\r~TS 

Independent Auditor's Review Report on the Quarterly and Year to Datc lJnaudit(~d
 

Financial Rcsults of the Company pursuant to Regulation 33 of the SEBI (Listing
 
Obligations and Disclosun' Requirements) Regulations, 2015, as amended
 

To, 
The Board of Directors of Vclox Shipping and Logistics Limited (Formerly known as Velox 
Industries Limited). 

1.	 We have reviewed the accompanying statement of unaudited financial results ('the Statement') of 
VeJox Shipping and Logistics Limited (Formerly known as Velox Industries Limited) ('the 
Company') for the quarter ended September 30, 2024 and year to date from April 01, 2024 to 
September 30, 2024 attached herewith being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

2.	 The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 
from time to time. Our responsibillty is to express a conclusion on the Statement based on our 
reVIew. 

3.	 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the statement is free from material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of 
the Act, and consequently, does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
0plll1on. 

4.	 Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be dis d, 
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CHAFnEHED ACCOUNTANTS 

or that it contains any material misstatement. 

5.	 The review of standalone unaudited quarterly financial results for the period ended June 30, 2024, 
included in the Statement was carried out and reported by P Shah & Co. who have expressed 
unmodified conclusion vide their review report dated August 12, 2024 whose review reports have 
been furnished to us and \,vhich have been relied upon by us for the purpose of our review of the 
Statement. Our conclusion is not modified in respect of this matter. 

For Bilimoria Mehta & Co
 
Chartered Accountants
 
FRN: 101490W
 

Aakash Mehta
 
Partner
 
Membership no. 165824
 
UDIN: 24165824BKBZSQ3792
 

Place of Signature: Mumbai
 
Date: November 14,2024
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VELOX SlIll'I'ING AND LOGISUeS uMtn~D (I'ORMALY KNOWN AS 'VELOx INDUSTRIES LlMITEU')
 
elN No: 1.74B9?DL198·1PLCOlnlB
 

Bal.mce Shed as ~t Septemher 3D, 2024
 
(All amounls in Indian Rupcc$ Llkh.~, except as otherwisc stated)
 

r---------------------------,......--------..------:-A-5~al:-----..,,;' 

31.1	 I>hr,h 2Q2,1 
Audiledl 

Ll~~12L'i 
1, Non,Cllnenl A,seiF 

(,1) Pwpcr!)'. PJ.ml ""d Equipment 0.39 DAB 
(t» Fin.1ncial i\~sNs 

(il Im'l'Slment" 
(ii) Other r-iIlJm:inl !I~sels	 ·150.,11 450A·j 

(d) Dc:£crred Tnx A~~cl 0.72 0.72 
Ie) Olher NOn·Cllrn'nll\s~('ls 

2. Current Assets 
(a) lnVCll!(lrics 
(Il) Finillldilllls$cl~ 

(i) Tr"dc I'crei".,bJes	 29.50 29.50 
(ii) C.,~h ilnd Cash equivalents	 0.12 1.14 

(iv) Other Financial Assels 
(iv) Other Cllnc:nl finimel;>l Asscl~	 34.93 14.66 

(c) OU'CT Currcnt Assets	 272.85 272.85 

Tola!	 789.25 769.81 

lLEQUlTI' AND TJABH.mT:.S 
!K?lliIX-

(n) Equity Sharp Capilal	 797;10 797.40 
(h) Otlwr Equity	 (36,13) (43.61) 

11 L~'[lJJJ:rrI:~ 
1. NON-CURRENT LlAUIUTIES 

(a) Hnancial Liilbllitics 
(i) Borrowings 16.20 8,20 

(el Deferred Tax Liabilities (Nel) 

LQJg\il:NT Ll AIHJJTJ liS 
(il) FinnnQ<ll Liabilities 

(i) TriJde P~)'abJc:s 

. 'j 01,11 ill1 lsI andiny, dues of micro cnterprises and small entcrpnscs 
• Tol,d out'l,andinf, dues of creditors other than micro ent~.rprises	 0.04 0.22 

<!-ml	 small enterprises 
(IY) Other Financial Liabilities 

(b) Other Current Liabilities	 11,74 7,60 
(e) Provision 

Toral 

nl~ is the Da.lance Sheet "den-cd to in our report of even dille.	 For VelOl< Shipping and Logistics Limited1!k
For flilimoria Mehta & Co. 
Ch.1/h:rcd Accountant 

\ .. ~ /\/ 
~ ......... ? 

\ 
'\ '9 

FRN • l01490W 
Dcb~i$ Mukherjee • $1" . k;u
(r.rana~in~ Dirccro.r) (MJ.n:;i.n~ Director) 

DIN; 00537728 DIN: 1019.lJ16 

~;~l~l" ~~~~~
 
(Company Secrclouy) (Chid Financial Ofiicer) 



VELOX SHIPPING AND LOGISTICS LIMITED (FORMALY KNOWN AS 'VELOX INDUSTRIES LIMITED')
 
ClN No, L74R99DLl984PLC019218
 

Stalrm('nt of unaudited financi;'cl ~S\llts for the- quarll'T and h.. lf year ('nd('d Scptt'mbct" 30,2024


(All i1Olounts In lndl,Jn Rupce!; Lakhs, excrrL"~ Olhcr'NI$C' stilled)
 

P(\rticu1.lrs Qu.utrT Ended 
30th S('p!('mhrr2024 

QUOlrt('r Ended 

30th J\10(' 2024 
QUiSrterEndcd 

30th Srpt('mher2023 
Hair Y(".lr EndC"d I l-hlf Yri'lr End('d 

30th Srptl"mb('r2024 30th Srpt('mbt.'r2023 

For the Y<-ilr 
ending 

31st Man::h 2024 
\JnOludit('d Vnitudit('d Unaudit~d  Unaudited Un<ludit('d Audited 

~:rtgt:!~('  

L Revcnup. frt:lnl opcrallons 25.on 
11. Olher Inromf' 10.13 10.18 20.36 15.6i 
ITt Total Incon'lr (I + II) 10.18 10.18 20.36 40.67 

IY,_E_~p.~_~_~R-S';  

(il) Cosl of mil Lenills C(ln.<;u mcd 
(h) Purchase ofStock·lIl·Tr-,hk· 
(c) Chanr,es m invC'nlones of flmshrd !~O(lJ!-I, work"in~rrogTl'ss imti 
Stock~in·Trtld(' 

Cd) Employee hQncfit expense' 
(c) Fmancial (osl.. 
(J) DcpreclilLion and amorh7..alion exprms(' 
(v.) Other expense'S 
V. T<ltal Expenses 

1.RO 

0.04 
1.46 
3.30 

1.90 

0.05 
4.52 
6.47 

3.71 

0.30 
4.01 

3.iO 

0,[19 
5.98 
9.77 

6.70 

0.76 
7.46 

10Al 

0.06 
12.24 
22.71 

VI. Profit/fLoss) be-fore tax (III - V) 6.88 3.72 (4.01) 10.59 (7.461 17.96 

Tax ("xpense-: 
(1) Current tax 
(2) Deferred Tax LiahJ1itlCS 

VJJ. Total Tax ExpensE' 

2.12 

2.12 

l.on 

1.00 

3.12 

3.12 
0,01 
0.01 

VIJJ. Prof!V(Loss) for the "triod (VI-VII) 4.76 2.72 (4.01) 7.47 (7.461 17.95 

Othr'r Comprchen"ive Income/fLoss) 
(i) Itr.ms that WIt! nol hr. reclassified to Profit and Loss 
(i) Income liIx T'1!J<lting to Hem.o;; that will n(lt he rm:la~sifi('d  to profit 

ilnd loss 
(a) Re-rnNsuremcnt r.ams/(IQsses) on definL'.d hendit plans 
(h) In(ome tax effect on above 
(c) Equilv insLrumt'nL thTOUI~h other comprC'henS1Vl' lncom(' 
(d) Income t<lX ('ffeel on nho\'(' 

X. Total Comprehensive Income/(Loss) for the vear (VIII + IX) 4.i6 2.72 (4.01) 7.47 (7.461 17.~5 

(Comprisin~ profit and othttcompreh('nsiv(' in(om(' forth(' vea.) 

XI. Eaminl?; per equity sh<lt'(' 
Eauilv shares ofnarvaIul" Rs 5/- each 

raJ Basic 0.06 0.03 (0.05) 0.09 (O.O<J) 0.23 
(h) Diluted 0.06 0.03 (0.05) 0.09 (0.09) 0.2.'\ 

Notes 
1. The ahove flnonciaJ~  rcsulLo;; of the componr h<1vr. neen prepared acrordancr wlth the Indian A(cotJnlml~  StanJilrds ("lnd ASn

) os PTCScrl~d undeT sectIOn B3 of the companJP.s Act, 2013 T('au wtLh the' companies 
(Indl'In Accountmr. Standards) Rules, 2015, <lS <JnH'nJed. 

2. Thc company IS primanly cnr,ilr,ed In one husmess segment In <l(cordanc(' WIth thr rC'qtllrcmenL of lndian Accountinr,St,mdi.lTds (Ind As) lOS: Opl'r,ltmg Sci~m('nl.  A(rordml~Jy,  no <;ep<1rate segment mrormallOn 
has br.en provHkd. 

3.1110. ahov(> r('Sults have hcen reVIewed dnd T('commr.nde>d to the> BOClrd of DITe>clors hy the A\ldil Commiltee and suhs('quenLly approved hy tl1(' Board of Directors ill its mcctJnI; held on Novemher 14 .202';.Tl1e$(' 
rcsulLo:; h<lv('; hN'n SUb]CCLto hmllcd revI(';w hy SL<ltutory auditors who h,lve expressed dn unmodiflcd TeVIPW concluSlOn. 
4. The fir,ures for thc quarter cnded Scptemher }O, 2024 as reportcd 10 lhc!'p. finanCHlI rcsulL<;, .lTe the nalannng fli~uTes  hetwcen the un<ludiL0d [lgures In re!'pcct of the half YCitT cndl,'d SepLemher 30, 2024 ilnd 
unaudited published auarl(1rlv result UP to TUTle 30, 2024 

This is the Balance Sheet :refE'rn'd to in ourn'pol't of even date.
 
ForBilimoria Mehta & Co.
 
Chartered Accountant
 
FRN -101490W
 

~W1~ 

~.~JVJ1  

Aakash Ml"hta 
Pi:oal,Parekh Kiw.ol Sh~hPartner 

ICo~p:t.ny SN:n:I;:U'Y) (Chi<.'"t Fin:.nci..l Offic~l")
M. No. 165824 

g;~~,~~~aA,'oeo'  \i..< ::<.0)..'-1
 
VOIN, .2.-41 ?;S~ Zl..\ e \<- Bz..So:<Q3::t9Z.
 



VE[OX SHIPPfNG AND LOGfSTlCS LIMITED (rORMALY KNOWN AS 'VELOX INDUSTRIES LIMITED')� 
erN No: L74S99DU984PLC019118� 

Cash flow stdtemcnt for the period cnded 30th September 2024� 
(All amounts in Indian Rupees Lakhs, excepl as olh(~rwjse stated)� 

Half Year Ended Half Year Ended 
30th September

Particulars 30th September 2023 
2021 

A) Cllsh Flow from Operating Activities 

Net Profil Before Tax 10.59 (7.46) 

Add: Adjustment {or:� 
Depreciation 0,09� 
Jnterest Income (0.11� 

Operating l'rofit before Working Capital Changes 10.57 (7.46) 

Add: Adjustment for 

(lncrcascl/dccrcilsc in other assets I financial assets (2D.25) 0.63 

Increasejfdecreasc) in trade Payables (0,1'/) 

Increase in other liabilities 1.02 4.D1 

Net Changes in \Vorking Capital (19.t10) 4.69 

Cash Generated from Operations (8.83) (2.77) 
Less: Direct Taxes Paid (Net of Refund) 

Net Cilsh Generatedj( used) from Operating Activities (2.77) 
+ 

B) Cash JJg~\~:ftQmJm.'.~~1i!!lrM_tiyHi~2
 
Interest Received 0.11� 

Net Cash used! Prov.idedby Investing Activities 0.11 

C) ~ash Flow from Financing Activities� 

Proceeds from Long Term Borrowing 8.00� 

NctCash gcncratcd/(uscd ) in Financing Activities 8.00 

Net Increase; (Decrease) in Cash & Cash Equivalents (A+B+C) (0.72) (2.77) 
Add: Balance at tlle beginning of the year 1.14 4.35 

Cash and Cash Equivalents at the close of the year 0.42 1.53 

. 
This ill the Balance Sheet referred to)n our report of even date. For Velox Shipping and Logistics Limited� 
Fo!' Uilimorin Mehta & Co.� 
Chartered Accountant� ~ ,lD.~ 
FRN ~ 101490W 

D~bOlsi;$ MUkllCrjC~~~nJhka.r 
(l\liJllagint; Dirllctor) (~hlnging Director) 
DIN: 00537728 DIN: 10191316 

Aa~~llhMehta 
ea:r~er 

~,Np.,QS8,u 

rJ.,,~ MumJ.,af 'l.O:2. 4� 
DAt.e: f"J" .... -:mb tl-I.. '«,� 
UOfi'4: .;<, Lt I G58'2- 46k 13 2..$6<3 -:::j 92..� 


