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Ref No. IRC/233/2024                                            17.10.2024 
 

The General Manager, 

Department of Corporate Services, 

BSE Limited, 

Floor 1, P.J. Towers, Dalal Street, 

Mumbai 400 001 

The Vice President, 

National Stock Exchange Ltd., 

Exchange Plaza, C-1 Block G, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB 
 

Dear Sir/ Madam, 
 

Unaudited (Reviewed) Financial Results of the Bank for  

the Quarter and Half Year ended September 30, 2024 
 

ln terms of Regulation 30, 33 and 52 and other applicable regulations of the SEBI (LODR) 

Regulations, 2015, we hereby inform that the Board of Directors of the Bank in its meeting held 

on October 17, 2024 (Thursday), at Chennai inter alia, approved the Unaudited (Reviewed) 

Financial Results (Standalone & Consolidated) of the Bank for the Quarter and Half Year ended 

September 30, 2024. 

 

In this regard, we enclose the following: 

 

1. Unaudited (Reviewed) Financial Results (Standalone & Consolidated) of the Bank for the 

Quarter and Half Year ended September 30, 2024, along with Limited Review Report of 

Statutory Central Auditors of the Bank. 

 

2. Statement of Deviation and Variation on Specified Securities and Non-Convertible Debt 

securities for the quarter ended September 30,2024, as per Regulation 32(1), Regulation 

52(7) and Regulation 52 (7A) of SEBI (LODR) Regulations, 2015. 

 

3. The Security Cover Certificate for the quarter ended September 30, 2024, on Non-

Convertible Debt Securities in terms of Regulation 54 of SEBl (LODR) Regulations, 2015. 

 

The Meeting of the Board of Directors commenced at 1.30 p.m. and concluded at 3.00 p.m. 

 

The Financial Results will be made available on the Bank’s Website under the following link: 

https://www.iob.in/Financial_perf. 

 

Please take the above information on record and arrange for dissemination. 

 

Yours faithfully, 

 

 

(Ram Mohan K) 

Compliance Officer 

RAM 
MOHAN K

Digitally signed by RAM 
MOHAN K 
Date: 2024.10.17 
15:00:24 +05'30'

https://www.iob.in/Financial_perf
















lndian Overseas Bank
Centrol Office ,763, Anno Soloi, Chennoi 600 OO2

s For ort olon Con d
Finonciol Resul ls for the Quorter ond Holf Yeq r ended Septe mber 30. 2024

I . The obove Stondolone ond Consolidoted Finonciol results for the quorter ond
holf yeor ended September 30, 2024 hove been reviewed ond recommended
by the Audit Committee of the Boord of lndion Overseos Bonk (hereinofter
referred os "Bonk") ond opproved by the Boord of Directors in their respective
meeting held on October 17, 2024. The results hove been subjected to limited
review by the Stotutory Centrol Auditors of the Bonk in line with the guidelines
issued by the Reserve Bonk of lndio (RBl) ond os per the requirements of Securities
& Exchonge Boord of lndio (Listing Obligotions ond Disclosure Requirements)
Regulotions, 2015 os omended ("sEBr Regulotions").

2. The obove finonciol results for the quorter ond holf yeor ended September 30,
2024 hove been orrived of ofter considering necessory provisions for loon losses,
restructured ossets, stondord ossets, non-performing ossets (including COVID-19
reloted provisions) stressed sector occounts, income tox, deferred tox,
depreciotion on investments ond fixed ossets, non performing investments,
unhedged foreign currency exposures ond other necessory provisions on the
bosis of prudentiol norms ond directions issued by RBl, judiciol pronouncement
ond occounting stondords notified under the Componies (Accounting
Stondords) Rules, 2021 ond opplicoble lows. Provision for employee benefits for
the quorter ond holf yeor ended pertoining to Pension, Grotuity ond Leove
Encoshment hove been mode on estimoted Actuoriol Voluotion for the current
yeor which is subject to odjustment of yeor end.

3. The Stondolone ond Consolidoted Finonciol results hove been prepore,C in
occordonce with the recognition ond meosurement principles loid down in
Accounting Stondord 25 "lnterim Finonciol Reporting" ("AS 25"1, issued by the
lnstitute of Chortered Accountonts of lndio, the relevont provisions of the Bonking
Regulotion Act, 1949, the circulors, guidelines ond direclions issued by the
Reserve Bonk of lndio (RBl) from time to time ("RBl Guidelines") ond other
occounting principles generolly occepted in lndio.
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4' The Bonk hos opplied its significont occounting policies in the preporotion of
these finonciol results thot ore consistent with those followed in onnuol finonciol
results for the previous yeor ended Morch 31 , 2024, except those pertoining to
clossificotion, voluotion ond operotion of lnvestment portfolio which hos been
corried out in complionce with the Reserve Bonk of lndio Moster Direction
Clossificotion, Voluotion ond Operotion of lnvestment Portfolio of Commerciol
Bonks (Directions) ,2023 vide RBI/ DoR/ 2023-24/ 104 DoR. MRG.36/ 2t.04.141 I
2023'24 doted September 12, 2023, reod with clorificotions issued by FIMMDA,
effective from April 01 ,2024.

5. The Consolidoted Finonciol Results (CFS) ore prepored in occordonce with
Accounting Stondord 21 (AS 21) on "Accounting for Consolidoted Finonciol
Results", Accounting Stondord 23 (AS 23) on "Accounting for lnvestment in
Associotes" ond Accounting Stondord 27 (AS 27) on "Finonciot Reporting of
lnterests in Joint Venture" issued by The lnstitute of Chortered Accountonts of
lndio ond the guidelines issued by RBl.

6. The Consolidoted Finonciol Results comprise the finonciol results of lndion
Overseos Bonk (The Bonk) ond the following Associote ond Joint Venture of the
Bo nk:

Nome of lhe Compony Type of lnveslment Counlry of
lncorporolion

%ot
Holding

Odisho Gromyo Bonk Associote lndio 35%
lndio lnternotionol Bonk

Molo to Berhod Joint Venture Moloysio 3s%

7. The occounts of Joint Venture lndio lnternotionol Bonk (Moloysio) Berhod, which
is combined in the Consolidoted Finonciol results is prepored on o colendor yeor
bosis in occordonce with the locol legol requirements. The occounts
incorporoted of the Joint venture is for the period lst Jonuory'2024 to 30th June
2024. There ore no moteriol chonges during the period lst July 2024 to 3orh
September 2024 requiring odjustment to the figures reported in the unreviewed
occounts os received.

B. The bonk hos on investment of 35% in the JV, lndio lnternotionol Bonk (Moloysio)
Berhod (lIBMB) with .|,.l5,50,000 

no. of shores of MYR l0 eoch voluing t1 g,gSl .S2
Lokhs os of the quorter end September 30, 2024. Upon the shoreholders of IIBMB
unonimously deciding for voluntory exit of the operotion in Moloysio, the Boord
of the IIBMB sought opprovol from the Bonk Negoro Moloysio (BNM) for voluntory
winding up. The BNM in letter doted Februory 09,2024 hos given no objection to
the voluntory winding up operotions ond subsequently surrender the business
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licence subject to submission of detoiled exit plon. tn terms of the soid order of
BNM, the IlBMB is in the process of winding up. The impoct on the investment, if
ony, thot might orise sholl be considered upon finol winding up.

9. The Bonk is holding .l8.06% 
in Universol Sompo Generol lnsuronce Compony Lt,C.

Since the shoreholding in the Compony is less thon 2STo, the some hos not been
considered os Joint Venture for preporotion of Consolidoted Finonciol Results os
per extont RBI guidelines.

10. o) The consolidoted finonciot results include the interest in JV which hos been
occounted in proportionote consolidotion method os per AS 27 (Finonciol
Reporting of lnterest in JV). Accordingly, the shore of excess of net osset over the
corrying cost of investment of t 1 ,094.98 Lokhs in JV representing Foreign Currency
Tronslotion Reserve (FCTR) is reported under reserves ond surplus, this represents
the tronslotion difference.

b) ln respect of investment in Associote, which hos been occounted under equity
method os per AS 23 (Accounting for lnvestment in Associotes), the corrying
omount of investment in equity shores of {60,690.22 Lokhs is odjusted ogoinst
IOB's shore of net ossets of 723,241.05 Lokhs ond the bolonce of 731 ,44g.12 Lokhs
is odjusted ogoinst bolonce in Reserves ond Surplus to recognize the decline in
the volue.

ll.The Stondolone ond Consolidoted finonciol results ore prepored in occordonce
with Regulotion 33 ond Regulotion 52 of Securities & Exchonge Boord of lndio
(Listing Obligotions ond Disclosure Requirements) Regulotions, 2015, os
omended.
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l2.ln occordonce with SEBI regulotions, for the purpose of consolidoted Finonciol
Results for quorter ended September 30, 2024, minimum eighty percent (g0%) of
eoch of consolidoted revenue, ossets ond profits hove been subjected to review.

13. ln complionce with RBI circulor DoR.AUT.REC .12122.01 .oo 112022-23 doted April 7,
2022 on estoblishment of Digitol Bonking Units (DBUs) ond reporting of Digitol
Bonking Segment os o sub-segment of Retoil Bonking Segment under
Accounting Stondord - 17 "segment Reportihg", bonk hos reported Digitol
Bonking Segment os o sub-segmenl of Retoil Bonking Segmenl.



14. ln line with RBI circulor DOR.CAP.REC .3/21 .06.201 12022-23 doted Aprit 01 ,2022 on
'Bosel lll Copitol Adequocy'reod together with the RBI Circulor DBR. No. Bp.
8C.80/21 .06.201 /20] 4-15 doted Morch 3l , 2015 on 'Prudentiol Guidelines on
Copitol Adequocy ond Liquidity Stondord Amendments', the Bonks ore required
to moke consolidoted Pillor 3 disclosures including Leveroge Rotio, Liquidity
Coveroge Rotio ond Net Stoble Funding Rotio under Bosel lll copitol
requirements. The soid disclosures ore mode ovoiloble on the following link
https://iob.in/Bosel-iii-disclosures. These disclosures ore not subjected to limited
review by the stotutory centrol Auditors of the Bonk.

,l5. 
Bosed on the ovoiloble finonciol results ond the declorotion from borrowers, the
Bonk hos estimoted the liobility towords Unhedged Foreign Currency Exposure to
their constituents in terms of RBI/2022-23/131 DOR.MRG.REC .76/00-00-007/2022-
23 doted October .l1,2022 

ond holds provision of <1 ,78g Lokhs os on September
30, 2024.

l5.The Bonk hos evoluoted the options ovoiloble underSection I ISBAA of lncome
Tox Act, 1961 ond opted to continue to recognize the toxes on income for the
quorter ended on September 30, 2024 under the old regime of the lncome Tox
Act, l96l .

l7.The Bonk hos o corried bolonce of Net Deferred Tox Assets up to September30,
2024 oggregoting to 14,78,310.12 Lokhs which wos recognized in eorlier periods
ond on estimoted bosis Bonk hos reversed Deferred Tox Asset omounting to
<20,000 Lokhs ond <30,000 lokhs for the quorter ond holf yeor ended on
September 30, 2024 respectively. As per consistent proctice followed by the
Bonk, necessory occounting odjustments in this regord ore to be corried out ot
the yeor end.

18. ln respect of vorious Direct Tox ond lndirect Tox litigotion pending before
oppellote outhorities, toking into considerotion certoin judiciol rulings onO expert
odvice, Bonk is of the view thot there is o foir chonce of succeeding in the
oppeols filed with the oppellote outhorities ond occordingly no provision hos
been mode in respect of disputed income tox liobility of tg,25,4gg.B3 Lokhs ond
lndirect Tox liobility of <.|,.l4,991.29 Lokhs which ore disclosed os contingent
liobility.

l9.Tox poid in odvonce (Net of Provision) is under reconciliotion. This is on occount
of omounts pending ossessments/under oppeol/tox poid under dispute.

20. As per RBI circulor No DBR.No.BP.l 519912t .04.048 12016-17 doted June 23, 2017
ond DBR.No.BP.l906/21 .04.048 12017-18 doted August 28,2017, for the occounts
covered under the provisions of lBC (lnsolvency ond Bonkruptcy Code), the Bonk
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is holding o totol provision of t17,45,090.28 Lokhs (99.27% of totol outstonding of
IBC odmitted occounts of <17 ,57 ,912.38 Lokhs) os on September 30, 2024.

2l .The position of lnvestors' Comploints for the quorter ended September 30, 2024is
os under:

Comploints pending of the beginning NIL

Comploints received 6

Comploints redressed 6

Comploints pending of the end NIL

22. As per RBI circulor No. RBU20l5-l 6137 6 DBR.No.BP.BC .92121 .04.048 12015-l 6 doted
April 18, 201 6 the Bonk hos option to defer the provision in respect of froud over
the period of four quorters. However, the Bonk hos opted to provide full provision

for the liobility towords frouds during the quorter ond holf yeor ended on
September 30, 2024, insteod of spilling over o period of four quorters.

(ln tlokhs)

Porticulors on frouds
reporled

For lhe quorter ended
September 30, 2024

For lhe Holf yeor ended
Seplember 30, 2024

No. Amount No. Amounl
Advonce Reloted Frouds 4 1 67 .93 t1

.|,753.95

Other thon Advonces 3 r .05 6 1 .05

Cyber Frouds ss0 0 I ,835 0
Totol r 58.98 1 ,852 I ,755.00
Amount of Provision mode
for such frouds.

r68.9B
.|,755.00

Amount of unomortized
provision debited from
'other reserves' os of the
end of the quorter.

NIL

23.Provision Coveroge Rotio of the Bonk os on September 30, 2024 stood of 97.06%

(96.96% os on June 30,20241.

24.lmpoct of RBI Circulor No. RBll20l B-.l91203 DBR No. BP.BC.45l2l .04.048 12018-19

doted June 07 ,20] 9 on resolution of stressed ossets, where vioble resolution plon

hos not been implemented within 180 doys/365doys of review period. Prudentiol
fromework:

(ln (Lokhs)

FOR IDE }ITI F ICATIOiI OMY

KUI'IAR E

Provision
held os on
30.09.2024

Provision
Held os on
30.06.2024

Addl. Provision
mode during

quorler ended
30.0?.2024

Amounl of
Loons os on
30.0?.2024,
out of (b)
clossified
os NPA

Amount of
!oons

impocted by
RBI Circulor
(FB + NFB)

Amount of
loons to be
clossified
qs NPA

(e) (f)(d)(b) (c)(o)
NIL
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25.|n occordonce with the RBI cir.No.DoR.sTR.REC .11/21 .o4.o48 /2021-22doted Moy
05,2021 on "Resolution Fromework - 2.0: Resolution of COVID - l9 reloted stress
of individuols ond Smoll Business", the number of borrower occounts where
modificotion wos sonctioned ond implemented ond the oggregote exposure to
such borrowers ore os under: -

(ln tlokhs)

25. Detoils of resolution plon implemented under the RBI Resolution Fromework for
COVID-I9 reloted stressed ossets os per RBI circulor doted August 6,2020
(Resolution Fromework 1.0) ond Moy 5, 2O2l (Resolution Fromework 2.0) os on
September 30, 2024 ore os under:

Type of
the

Borrower

Exposure lo
occounts

clossified os
Slondord

consequent lo
implemenlotion

of resolution
plon - Position

os of the end of
Previous holf

yeor (A)
31.03.2024

of (A),
oggregote
debt thot

slipped into
NPA during lhe

holf yeor
30.09.2024

of (A)
omount

written off
during the
holf yeor

30.09.2024

of (A)
omounl

poid by the
borrowers
during lhe
holf yeor

30.09.2024

Exposure to
occounls

clossified os
Stondord

consequent lo
implementotion

of resolulion
plon - posilion

os of lhe end of
this holf yeor

30.09.2024

Personol
loons** I ,65,7 59.68 4,535.87 6,9 65.19 1 ,54,258.62

Corporole
Persons* 32,220.00 1 ,779.97 30,440.03

MSMEs 1 ,402.57 30.47 202.48 1 ,169.62
Agri 20,678.85 404.82 3,363.06 16,910.97
Totol 2,20,06.| ..l0 4,971.16 12,310.20 2,02,779.24

*As defined in Section 3(Z) of the lnsolvency ond Bonkruptcy Cod e, 2016

2T.Detoils of Priority Sector Lending Certificote (PSLC) purchosed ond sold ore os
under:

Porticulors Unils
(ln Number)

Commission
Pqid / Eorned

(ln tlokhs)
PSLC SF/mf & Genero - Purchosed

Durin Q2 Nit Nit
Cumulotive FY 2024-25 Nit Nit

PSLC SF/iAf & Genero -Sold
Durin Q2 15,462 5,986
Cumulotive FY 2024-25 27,462 12,046
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28.|n occordonce with the RBI circulor No DBR.No.Bp.BC .19121 .o4.o4g/201g-l g

doted Jonuory 0l ,2019 DOR.No.BP.BC .34 /2l .04.048 /2019-20 doted Februory I l,
2020 & DOR. No. BP .BCl4l21 .04.04812020-21 doted August 06, 2020, on
"Restructuring of Advonces - Micro, Smoll ond Medium Enterprises (MSME) Sector'
(One Time Restructuring)"the detoils of MSME restructured occounts os on
September 30, 2024 ore os under:

(ln tlokhs)
Number of Accounls exposure os on Se mber 30,2024

lz,l80

29. Disclosure os per the RBI Moster directions ref no RBI/DOR/2021-22186
DOR.STR.REC.5ll2l .04.048 12021-22 "Moster Direction Reserve Bonk of Indio
(Tronsfer of Loon Exposures) Directions, 2O2l" doted September 24,2021, the
detoils of loons tronsferred I ocquired during quorter ond holf yeor ended
September 30, 2024 ore given below.

l. Detoils of loons not in defoult ocquired:
. Co- Lending:

Pqrticulors Corporole Agri Reloil MSME
Mode of Acquisition q{gct Assignmenl

Aggregote Principol
outstonding of loons ocquired
(ln tlokhs)

38,129 7 ,652.31

Weighted Averoge Residuol
Moturi {in yeors) 0.94 I

Weighted Averoge Holding
period by originotor (in yeors)

Less thon
0.08 NIL

Tongible Security Covero ge (%) 139.47 144.71
Roting wise distribution of loons
ocquired by volue NA Unroted

Pool Buy-oul:a

Pqrlic ulors Corporole Agri Retoil MSME
Mode of Acquisilion Direcl Assignmenl

Aggregote Principol outstonding
of loons ocquired (ln tlokhs)

Nil Nil

I 7,058..l 3

Nit

Weighted Averoge Residuol
Moturily [Ln yeors) 18.7 4

Weighted Averoge Holding
period by originotor (in yeors) I .01

Tongible Security Covero ge (%)
.l00.r5%

Roting wise distribution of loons
ocquired by volue NA

ll. Detoils of loons not in Defoult tronsferred: Nil
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ilt. Detoils of Stressed Loon tronsferred during the yeor 2024-25 (Upto September
30,2024):

Detoils of Stress loons NPA tronsferred:cs
To

Permitled
Tronsferees

To
olher

TronsfereesPorticulor To ARCs

No. of Accounts 02
Aggregote principol outstonding loons
tronsferred tLokhs 19,137 .73

Weighted overoge residuol tenor of
the loons tronsferred 5 yeors

Net book volue of loons tronsferred (ot
the time of tronsfer 0.00

Aggregote Considerotion (tLokhs) 12,992.00
Additionol considerotion reolized
respect of occounts tronsferred
eorlier eor.

tn

in 346.9 6

NIL

Detoils of loons ocquired:

Porliculor

From SCBs, RRBs, UCBs, SCBs,
DCCBS, AlFls, SFBs ond NBFCs
including Housing Finonce
Com ntes H FCs

From
ARCs

Aggregote principol outstonding of
loons oc uired
Aggregote considerotion poid
Weighted overoge residuol tenor of
loons oc uired

NIL

lv.

The Bonk hos reversed the omount of <7501.46 Lokhs of excess provision lo the
profit ond loss occount on occount of sole of stressed loons during the yeor
2024-25 (Upto September 30, 2024).

The distribution of Security Receipts (SRs) held by the Bonk ocross the vorious
cotegories of Recovery Rotings ossigned to such SRs by the Credit Roting
Agencies os on September 30, 2024 is given os under:

(ln tlokhs)

Recovery Roting Book Volue (30.09.2024)
RR I + (More thon 150%)

NIL

RR l (t 007o - 1s0%)

RR2 (7 s% I !A%l
RRs (50% - 7s%)

E&4125% - s0%)
RR5 o% - 2s7e)

RR6

SRs - Roting Exempted during plonning period
SRs- U nroted
TOTAL
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]o. During lhe quorter ond holf yeor ended september 30, 2024, the Reserve Bonk
of lndio hos levied o Nil penolty on the Bonk.

3(.other lncome includes income (including commission) from non-fund-bosed
bonking octivities, fees, eorning from foreign exchonge, profit/loss on sole of
ossets, profit/loss (including revoluotion) from inveslmenls, dividends from
subsidiories, recoveries from occounts written off. etc.

32-As per RBI guidelines, RBI/DORl2021-221 83DOR. ACC.REC. No.45 I 21 .O4.OtBl
2021-22 doted August 30, 2021 (updoted os on April Ol, 2024), the detoils of
Miscelloneous lncome under the heod "Other lncome" exceeding I % of the
Totol lncome is os under:-

Period Item under lhe
Subheod /Heod

Amounl
(Rs. in lokhs)

Amounl in
Percenl

For the quorler ended
30.0?.2024

Recovery in
Write Off 9 4224.33 11.11%

For lhe holf yeor ended
30.09.2024

Recovery in
Write Off 125019.59 7.79%

33.ffre figures for the quorter ended September 30, 2024 ore the boloncing figures
between the unoudited (reviewed) Figures in respect of the holf yeor ended
September 30, 2024 ond the published unoudited (reviewed) figures for the
quorter ended June 30,2024.

3h Figures for the corresponding previous periods hove been regroup edl
reclossified wherever considered necessory.

onor T)

Execulive Director

(Aj

(Joydeep Dutto Roy)
Executive Director

rivostovo)
Monoging Director & CEO

r

Plqce: Chennoi
Dote: October 17 ,2024
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R. Devendra Kumar & Associates

Chartered Accountants
205, Blue Rose Industrial Estate,

Western Express Highway,

Borivali (East), Mumbai - 400 066

Tej Raj & Pal

Chartered Accountants
Plot No. 127 8 122561 4294,
Govinda Prasad, Bomikhal,
Bhubaneswar- 751010

Laxmi Tripti & Associates

Chartered Accountants
800, M V K, 8th Floor, Sangita Elipse,

Sahakar Road, Vile Parle (East),

Mumbai - 400 057

Sanjeev Omprakash Garg & Co.
Chartered Accountants

8-141, Gauri Grah Nirman Society
Dr Govind Narayan Singh Model

Town, Chuna Bhatti, Bhopal,

Independent Auditors' Limited Review Report on Unaudited Standalone Financial Results of Indian

Overseas Bank for the quarter and half year ended September 30, 2024 pursuant to Regulation 33

and 52 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, (as

amended)

To,

The Board of Directors

Indian Overseas Bank

Chennai

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Indian

Overseas Bank ('the Bank') for the quarter and half year ended September 30,2024 ('the Statement')

attached herewith, being submitted by the Bank pursuant to the requirement of Regulation 33 and 52 of

the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended ('the

Regulations') except for the disclosures relating to 'Consolidated Pillar 3 disclosures as at September

30,2024 including Leverage Ratio, liquidity coverage ratio and Net stable funding ratio (NSFR) under

Basel III Capital Regulations' as have been disclosed on the Bank's website and in respect of which a

link has been provided in the aforesaid Statement and have not been reviewed by us. This Statement is

the responsibility of the Bank's Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 24lO "Review of Interim Financial Information performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India ("ICAI"). This standard requires that

we plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Bank personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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R. Devendra Kumar & Associates
Chartered Accountants

Tej Raj & Pal
Chartered Accountants

Laxmi Tripti & Associates
Chartered Accountants

Sanjeev Omprakash Garg & Co.
Chartered Accountants

3. The financial results incorporate the relevant returns of 20 domestic branches reviewed by us and2

foreign branches reviewed by the local auditors of foreign branches specifically appointed for this

purpose. These review reports cover 34.11% of the advance portfolio of the Bank (excluding the

advances of Asset Recovery branches and outstanding food credit) and 77.43% of the non-performing

assets of the Bank. The financial results also include un-reviewed results of 3317 branches of the Bank.

In the conduct of our review, we have also considered review reports in respect of non-performing assets

submitted by the Inspection teams of Bank of 140 domestic branches and 02 foreign branches to the

Bank Management. These review reports cover 18.46 Yo of the advance portfolio of the Bank (excluding

the advances of Asset Recoverybranches and outstanding food credit) and5.46Yo of the non-performing

assets of the Bank. Apart from these review reports, we have also considered various information

generated from Centralized Database at Bank's Central Office.

4. Based on our review conducted as above and subject to limitation in scope as mentioned in paragraph 3

above and read with notes to the financial results, nothing has come to our attention that causes us to

believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in

accordance with applicable accounting standards and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulations including the manner

in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared

in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

5. Emphasis of Matter

We draw attention to the following:

a) Note No. 17 of the Statement regarding carried balance of { 4,78,310.12 lakhs relating to Deferred

tax asset and reversal of < 20,000 lakhs and t 30,000 lakhs during the quarter and half year ended

September 30, 2024 respectively, on estimated basis and the management assessment of the

realizability of the carried balance of the Deferred tax asset as on September 30,2024.

b) Note No. 18 of the Statement relating to non-provision of various disputed Income tax and Indirect

tax liabilities for the reasons stated therein.

Our conclusion is not modified in respect of these matters.

6. Other Matter

The Standalone Financial statements of the Bank forthe previous yearended March 31,2024 were

audited by the joint auditors one of which is predecessor audit firm and have expressed unmodified

€'
c->
.O

Chartcred
Accountant

1l&

*

G

rn
a,
*)1*

14 207rRN w

c{

KUIilAR E

Accountagnge

FSrfu,.
008lt3c

Chartered*



R. Devendra Kumar & Associates
Chartered Accountants

Tej Raj & Pal

Chartered Accountants

Laxmi Tripti & Associates
Chartered Accountants

Sanjeev Omprakash Garg & Co.
Chartered Accountants

opinion on such Financial statements vide their report dated May 09, 2024. Further the unaudited

Standalone financial results of the Bank as per Securities Exchange Board of India ( Listing Obligations

and Disclosure Requirements) Regulations 2015 as amended, for the quarter ended on June 30,2024

and for the quarter & half year ended on September 30, 2023 were reviewed by the joint auditors one of

which is predecessor audit firm and have expressed their unmodified conclusions on those results vide

their report dated }uly 22,2023 and dated october 27 ,2023 respectively.

For R. Devendra Kumar & Associates For Laxmi Tripti & Associates
Chartered Accountants
FRN[: ll4207W

*

Piyush Pitroda
Partner
M. No.: 188843
UDIN: 24 1 8 8 843BKEDHN 8323

For Tej Raj & Pat
Chartered Accountants
FRN:3041248

B.

o.: 214678
UDIN: 24 21 467 SBKCMAE5 660

Date: October 17,2024
Place: Chennai

Chartered Accountants
FRI\: 009189CKUMAR E

-^^_{FRN: t 14207hl
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Riya Seksaria
Partner
M. No.:466456
UDIN: 24 46645 6BLFCXV I 5 98

For Sanjeev Omprakash Garg & Co.
Chartered Accountants
FRNI:008773C
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R. Devendra Kumar & Associates

Chartered Accountants
205, Blue Rose Industrial Estate,

Western Express Highway,
Borivali (East), Mumbai - 400 066

Tej Raj & Pal
Chartered Accountants
Plot No. I 2 7 8 12256 I 4294,

Govinda Prasad, Bomikhal,
Bhubaneswar - 751010

Laxmi Tripti & Associates

Chartered Accountants
800, M V K, 8th Floor, Sangita Elipse,

Sahakar Road, Vile Parle (East),

Mumbai - 400 057

Sanjeev Omprakash Garg & Co.
Chartered Accountants

8-141, Gauri Grah Nirman Society
Dr Govind Narayan Singh Model

Town, Chuna Bhatti, Bhopal,

Independent Auditors' Review Report on Unaudited Consolidated Financial Results of Indian Overseas

Bank for the quarter and half year ended September 30, 2024 pursuant to the Regulation 33 and 52 of

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended

To

The Board of Directors

Indian Overseas Bank

Chennai

t. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Indian

Overseas Bank ("the Parent"/ "the Bank"l "the Group"), its Joint Venture and share of the net profit/(loss)

after tax of its associate for the quarter and for the period from April I , 2024 to September 30, 2024 (6the

Statement'), being submiffed by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulations')

except for the disclosures relating to 'Consolidated Pillar 3 disclosure as at September 30,2024 including

Leverage Ratio, liquidity coverage ratio and Net Stable Funding Ratio (NSFR) under Basel III Capital

Regulations' as disclosed on the Bank's website and in respect of which a link has been provided in the

aforesaid Statement and have not been reviewed by us.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board

of Directors, has been prepared by the Parent's Management in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting" ("AS 25"),

issued by Institute of Chartered Accountants of India, the relevant provisions of the Banking Regulation

Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from time to

time ("RBI Guidelines") and other accounting principles generally accepted in India. Our responsibility is

to express a conclusion on the Statement based on our review.
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R. Devendra Kumar & Associates

Chartered Accountants

Tej Raj & Pal
Chartered Accountants

Laxmi Tripti & Associates

Chartered Accountants

Sanjeev Omprakash Garg & Co.

Chartered Accountants

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued

by the Institute of Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

The Unaudited Standalone Financial Results of the Parent incorporate the relevant returns of 20 domestic

branches reviewed by us and 2 foreign branches reviewed by local auditors of foreign branches specifically

appointed for this pu{pose.

In the conduct of our review of the Parent, we have also considered the review reports in respect of non-

performing assets submitted by the Inspection teams of Bank of 140 domestic branches and 02 foreign

branches to the Bank Management of the Parent. Apart from these review reports, we have

also considered various information generated from Centralized Database at Bank's Central Office.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

4. The Statement includes the results of the following entities:

Parent : Indian Overseas Bank

Joint Venture : India International Bank (Malaysia), Berhad #

Associate : Odisha Gramya Bank (Regional Rural Bank)

# Incorporated/located outside India

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the review reports of the other auditor referred to in paragraph 7 below, nothing has come
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R. Devendra Kumar & Associates

Chartered Accountants

Tej Raj & Pal
Chartered Accountants

Laxmi Tripti & Associates

Chartered Accountants

Sanjeev Omprakash Garg & Co.

Chartered Accountants

to our attention that causes us to believe that the accompanying Statement readwith notes to financial results,

prepared in accordance with the recognition and measurement principles laid down in the aforesaid

Accounting Standards, RBI Guidelines and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulations including the manner in which it

is to be disclosed, except for the disclosures relating to consolidated Pillar 3 disclosure as at September 30,

2024, including leverage ratio, liquidity coverage ratio and Net Stable Funding Ratio (NSFR) under Basel

III Capital Regulations as disclosed on the Bank's website and in respect of which a link has been provided

in the Statement and have not been reviewed by us, or that it contains any material misstatement.

Emphasis of Matter

6. We draw attention to the following:

a) Note No.17 of the Statement regarding carried balance of { 4,78,310.12 lakhs relating to Deferred tax

asset and reversal of { 20,000 lakhs and { 30,000 lakhs during the quarter and half year ended September

30, 2024 respectively, on estimated basis and the management assessment of the realizability of the

carried balance of the Deferred tax asset as on September 30,2024.

b) Note No. 18 of the Statement relating to non-provision of various disputed Income tax and Indirect tax

liabilities for the reasons stated therein.

Our conclusion is not modified in respect of these matters.

Other Matters

7. We did not review the interim financial information of 02 foreign branches included in the unaudited

standalone financial results of the Parent, whose results reflect total advances of { I 1,8l,9l9.92lakhs as at

September 30,2024 and total revenues of { 2l,446.54lakhs and { 42,g0L 83 lakhs for the quarter ended

September 30,2024 and for the period from April 1,2024 to September 30, 2024 respectively, as considered

in the standalone unaudited financial results of the Parent. These interim financial information have been

reviewed by other auditor whose report have been furnished to us and our conclusion on the Statement, in

so far as it relates to the amounts and disclosures included in respect of the branches is based solely on the

report of other auditors and the procedures performed by us as stated in paragraph 3 above.
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R. Devendra Kumar & Associates

Chartered Accountants

Tej Raj & Pal
Chartered Accountants

Laxmi Tripti & Associates

Chartered Accountants

Sanjeev Omprakash Garg & Co.

Chartered Accountants

The consolidated unaudited financial results include Group's share of net profit/(loss) after tax of { 236.05

lakhs and { 1,758.00 lakhs for the quarter ended September 30,2024 and for the period from April 1,2024

to September 30, 2024 respectively, as considered in the consolidated unaudited financial results, in respect

of Associate, whose financial results have not been reviewed by us. These interim financial information

have been reviewed by other auditor whose report has been fumished to us by the Management and our

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of the

Associate is based solely on the report of the other auditor and the procedures performed by us as stated in

paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

8. The consolidated unaudited financial results include the interim financial information which have not been

reviewed of 3317 Branches (3315 domestic branches and 2 foreign branches) included in the standalone

unaudited financial results of the Parent, whose results reflect total advances of <172,46,279.71 lakhs as at

30 September2024 and total revenues of <7,45,780.78 lakhs and { 11,92,009.00 lakhs for the quarter

ended September 30, 2024 and for the period from April 1,2024 to September 30, 2024 respectively, as

considered in the standalone unaudited financial results of the Parent. Based on our review of the Parent

conducted as per para 3 above and according to the information and explanation given to us by the

management, these interim financial information are not material to the Group.

The consolidated unaudited financial results include the interim financial information of Joint Venture which

have not been reviewed by their auditors, whose interim financial information reflect total assets of {
12,539.99lakhs as at September 30,2024 and total revenues of t 339.72 lakhs and { 764.95lakhs and total

net profit/(loss) after tax of { 9.69 lakhs and t 72.28lakhs for the quarter ended September 30,2024 and for

the period from April 1, 2024 to September 30, 2024 respectively, as considered in the consolidated

unaudited financial results. According to the information and explanations given to us by the Management,

these interim financial information are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matters.

9. The Consolidated Financial statements of the Bank for the previous year ended March 31,2024 were audited

by the joint auditors one of which is predecessor audit firm and have expressed unmodified opinion on such
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R. Devendra Kumar & Associates
Chartered Accountants

Tej Raj & Pal
Chartered Accountants

Laxmi Tripti & Associates

Chartered Accountants

Sanjeev Omprakash Garg & Co.

Chartered Accotrntants

Financial statements vide their report dated May 09, 2024. Further the unaudited Consolidated financial

results of the Bank as per Securities Exchange Board of India ( Listing Obligations and Disclosure

Requirements) Regulations 2015 as amended, for the quarter ended on June 30,2024 and for the quarter &

half year ended on September 30, 2023 were reviewed by the joint auditors one of which is predecessor

audit firm and have expressed their unmodified conclusions on those results vide their report dated July 22,

2023 and dated October 27,2023 respectively.

For R. Devendra Kumar & Associates
Chartered Accountants

For Laxmi Tripti & Associates

FRN: 11
Chartered Accountants
FRN: 009189C
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Partner
M. No.: 188843
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For Tej Raj & Pal
Chartered Accountants
FRN:304124E

214678
UDIN : 24 21 467 8BKCMAF3479

Date: October 17,2024
Place: Chennai

L Riya Seksaria
Partner
M. No.:466456 G

UDIN : 24 4664 5 6BLFCXW7930

For Sanjeev Omprakash Garg & Co.
Chartered Accountants
FRN:008773C
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TEI RAI & PAL
CHARTERED ACCOUNTANTS

PIot No. 1,278/2256/4294, Govinda prasad,
Bomikhal, Behind Ekamra Talkies, Bhubaneswar - zs,l,olro

Cell:9437406161
9437042t76

Mail : trpbbsr@tejrajpal.com
tejrajpalca@gmai l. com

Web: te.jrajpal.org
l\t)f*{

INDEPENDENT AUDITORS' CERTIFICATE

lndependenl Audilors' Ce^rllficole for Security Cover ond complionce wllh covenonlsos of seplember 30. 2024 ln respecr of risred oeot securiries prirront to rhereq-ukemenrs of Regurorion 54 reod with Regulotion 56 (r) iol-J-itar (Hsringobligolions qnd Dlscros-ure Requlrements) Reluhfions, zdt6, 'qs qmenaed qnd
Circ u lor N o. S E B I /H O/M I RS D/M I RS D_C a eot rcta nj zO22 / 67 d ot ed' miv i 

'iozz.To,

l. This certificote is issued in occordonce with the terms of our engogement letter
collRcl226/2Q24-2s doted Oztn october 2024 with tndion overseo, ioit.
2. we M/s TEJ RAJ & pAL, chortered Accountonts, ore Joint stotutory centrol
Auditors of the Bonk ond hove been requested by the Bonk to exomine theoccomponying Annexure showing 'security cover ond complionce withcovenonts' os of september 30, 2024 in respect of Unsecured Non-convertible
Bonds issued on privote plocement oosis i,,tne Annexure,') which hos beenprepored by the Bonk from the Unoudited Finonciol Stqtementi ond other relevont
records ond documents mointoined by the Bonk os of ond for the quorter ended
September 30, 2024 pursuont to the requirements of regulotion b4 reod with
19gy-lolion 56 (l) (d) of sEBr (LODR) Regurotion,20r5 & os per circuror
sEBl/Ho/MtRSD/MtRsD CRADT/C1R/p12022167 dored lgrn Moy, 2O2i (,,the SEB1
Circulors").

This certificote is required by the Bonk for the purpose of submission to stock
Exchonges ond Debenture Trustee(s) of the Bonk to ensure complionce with the
sEBl Regulotions ond sEBl circulors in respect of its unsecured Bonds os of September
30, 2024. The Bonk hos entered into ogreement(s) with the Debenture Trustees("Debenture Trust Deed") in respect of such unsecured Bonds issued on privote
plocement bosis, os indicoted in Annexure.

Monogemenl's Responsibillty:
It is the responsibi lity of the Monogement to prepore the Annexure includin g the
preporoti on ond mointenonce of oll occounting ond other relevont supporti ng
records ond documents ond extroct the doto reloting to Secu rity Cover from the
books of occount ond other relevo nt records of the Bonk os of ond for the q

F

The Boord of Directors,
lndion Overseos Bonk,
763, Anno Soloi, Chennoi-
600002

M/s lDBl Trusteeship
Services Limiled,
Asion Building, Ground
Floor, 17, R. Komoni Morg,
Bollord Estote, Mumboi-
40000 I

M/s SBICAP Trustee
Compony Limited
202, Moker Tower, 'E"
Cuffe Porode, Colobq,
Mumboi- 400005

ended September 30, 2024 The responsibility includes designing, imple
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Tej Raj I Pat

ond mointoining internor contrors rerevont to ihe preporotion ond presentorion ofthe doto of security cover ond opptying on-oppropriole bosis of preporotion. Theresponsibirity orso incrudes .orpiion.6 -wiri' 
mointenonce of Security coverpursuont to the requiremenrs of Resurorion il reoo ,rJ;;R;; si'rriiji.,he sEBrRegulotions ond sEBr circurors. ft,ir".rp""rioitit-y rncruoes comprionce with oI thecovenonts of rnformotion Memorondum ono rieoenture rrust'oeeJ-in respect ofunsecured Bonds issued on privote ptocemeni Oqsis.

The Monogemenr is orso responsible for comprying with vorious provisions of ReserveBonk of tndio guiderines, oppricobre ni.*"Irig 5tonaorJr, t-^lslntilg negrrotionAct, 1949 ond conditions stoted in tfre SeSl Regr"lononr.

Audilor's Responsibility:
Pursuont to the requirements of sEBr Regurotions ond sEBr circurors, our responsibirityis to provide o reosonobre otrrron." in"tn"'i.,,.,'.t on opinion bosed on the Booksof Accounf ond other relevont records witn respect to the doto of Security Cover osloid down in Annexure os or Sepremoer 30, zili+ ."oi"ii.;;lj;#illuo on o*exominotion of books ond records os to 

-wrrettrer 
tne a;n[ior"'.Jilo,i.o *i*,covenonts of rnformotion Memorondum in respect of unsecured Bonds issued onPrivote Plocement bosis.

we hove, orong with 03 other Firms of Joint stotutory Audiiors cqrried out rimitedreview of the unoudited finoncior resurti or tie compony for the euorter endedseptember 30, 2024 0nd issued 
"n ,n.oJirui concrusion vide our report doted17'10'2024. we conducted our review oiinu stot.rent in occordonce with thestondord on Review Engogements tinei znro, ,,Review of rnterim Finonciqrlnformotion performed by-tG rnoepenJe]t 

-euditor 
of the Entity,, issued by thelnstitute of chortered Accountonts oi rnoio. ihe stondord requires rhot we pron ondperform the review to obtoin moderote orrrion.. os to whether the Stotement isfree of moterior misstotement. A review oi rni.rirn Finoncior rnformotion consists ofmoking inquiries, primoriry of 

.persons ,..tponrior. to,. tinonlioi on-J'occountingmotters, ond opprying onoryiicor ono- oJr.,"i review procedures. A review issubstontiolly ress in scope thon on ouoit conJucted in occordonce with Stondordson Auditing ond consequenry does not .notle us to obtoin ossuronce thot wewould become owore of oil significont mqtiiurs thot might be identified in oudit.Accordingly, we do noi express qnd oudit opinion.

we hove obtqined the rist of covenonts in the rnformorion Memorondum ondDebenture Trust Deed from the 
'.non"g;rlni ono verified the complionce with therelevont supporting records ono oocuirenI projr"ua before us.

we conducted our exominotion of the Annexure in occordonce with the GuidqnceNote on Reports or certificorer to, sp".ioi'irrpor", issued by the rnstitute ofchortered Accountonts of rndio. *'" ciriolr."'Noie requhes thot we compry withthe ethicol requirements of the code J iil,iJJirrr"o by fhe rnsritute of chorteredAccountonts of lndio.
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Tej Raj I pal

we hove compried with Jhe rere_vont oppricobre requirements of the stondord onQuolilv contror (sac) r, euority contror id, rir.*lr,ot perform Audits ond Reviews ofHistoricol Finoncior rnformotion, ono oft,er 
-Arrrron.. 

ond Reroted servicesEngogements.

our scope of work did not incrude verificotion of comprionce with otherrequirements of the sEBr Regurotions/otner circutrs, notificotions, etc. os issued byrelevqnt regurotory outhorities from time to- time, ono onv' oii.i-to*, onoopplicotions opplicoble to the Bonk.

OPINION
Bosed on exominotion of oudited books of occounis ond other rerevontrecords/documents, we report thot the doto rerqted to securty corJi'o-, roia oo*nh Annexure os of september 30, 2o2a his oeen extrocted occurotery from theBooks of occounts os or ond for the quorte, u"ouJ s.pi.;;;, il;;;pursuont tothe requirements of Regurotion 54 reod under-Regurotion 56 (l) (d) of sEBr (Listingobligotions ond Discrosire Requirementsf n.jrrotonr, 20r5 (,,the sEBr Regurotions,,)ond circuror No. sEBr / Ho/ MrRsr/ M|RSD_CR;DT / CtR/ p/ zpzzt ii-ailud Moy r9,2022. - -

Further we report thot the Bonk hos compried wirh covenonts of rnformotionMemorondum in respect of unsecured gonds issued on privote procement bosis.

RESIRICTION ON DISTRIBUTION AND USE
This certificote hos been prepored ot the request of the Bonk sorery for the purposeof,en.o.bling.it to compry with the requirements-of the sEBr n"grr;ioni ond to besubmitted with ihe occomponying to ihe Stock Exchonges ond Debenture Trusteesond shourd not be used by ony other person or for ony other purpose. Accordingry,we do not occept or ossume ony riobirity or ony duty of .or" o. for ony otherpurpose or to o.ny other porty to whom it is shown or inlo whose t-ronds it moy comewithout our prior consent. in writing. we hove no responsibirity to updote thiscertificote for events ond circumstonles occurring ofter the dote of this certificqte.

For M/s TEJ RAJ & pAL
Chortered Accountonts
Firm Registrotion N 304 1 24E

Membership Numbe r: 21 4678
U DIN : 2421 46TBBKCMAG 879 6

Ploce: Chennoi
Dote: 17j0.2024
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Tej Raj €+ Pal

ANNEXURE

Securlty cover for lhe quorler ended Seplember 30, 2024 ln respecl of listed debtsecurilies pursuont ro rhe requirements oi Regurorion s4 reoJ *ii[ilgrl"ri"n 56 (r)(d) of sEBt (tlsting obrigorions qnd Discrosur; Requrremenrs) idri;;;;;, 2015, osomended ond Circutor No. SEB|/ HO/ MTRSD /MIRSD_cRADitctiieizizit6T doredMoy 19,2022

o) lndion Overseos Bonk, hos vide its Boord Resolution ond
memorondum/offer documents ond under vqrious Debenture Trust
issued the following listed non-convertible securities:

lnformotion
Deeds, hos

(Rs. ln Crores)

b) Monitoring of Covenonts:

I'Complionce stotus with respect to finonciol covenonts of its listed non-convertible
securities:

Complied with

2' Complionce with oll the covenonts, in respect of listed non-convertible securities:

Complied with

Bosel lll Tier
ll Bond
Series

Bond lssue
Dote tstN

Privole
Plocem enl/
Public lssue

Secured/
Unsecured

O/s
Amounl

Cover/
Securily
Required

Series lll 24.09.2019 I N E565408035 Privote
Plocement U nsecured 500 NA

Series lV 31 .03.2022 I N E565A08043 Privote
Plocement U nsecured 665 NA

Series V 24.03.2023 r N E565A08050 Privote
Plocement U nsec ured r 000 NA

TOTAT 21 65

4



Tej Raj I Pal

c) security cover for risted unsecured risted non-convertibre securities:

i. The securiry provided by the risted entity provide coveroge of - Times of rheinterest ond principor omount, which is in bccordqnce with the terms of theissue/debenture trust deed: Not Applicqble. --

For M/s TEJ RAJ & pAL

Chortered Accountonts
Firm Registrotion Nu 304 124E

Portner
Membership Numben 21 46lB
UDIN: 242i 46TBBKCMAG 879 6

Ploce: Chennoi
Dole: 17.10.2024
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Annexure I

a @%
lndian Overseas Bank

Central Office, Chennai

SECURITY COVER CERTIFICATE AS ON SEPTEMBER 30, 2024

a,
(Complionce Otficer)

DATE:17.10.2024

i

I

I

Charge Value

Ntr

,+

othcr debt sharing pari-passu charge with above debt

Lease Liabilities

u nderAssets Development

LIABILITIES

Plant and EquiPment

of Use Assets

Assets

Other debt

subordinated debt

Bank

Debt Securities

Bank Balances other than Cash and Cash

Trade Receivables

and Cash

lnvestments

lnventories

Loans

Dcbt sccurities to which this certificate pertainr

Provisions

Total

Others

Pari-Passu Sccurity

Covcr Ratio
Security

r

{o
+
+

o
z o(.) 5

t+

ti(

Relatcd to only thq* items covered by this certifiete

Column A

Partlcular$

Column B

whlch this c.rtlflcatc
rebtc

column

ExcIusive Charge

N

B@k v.lu.

LqEL
f1-"1!--

+--

____+
-t___+--l__

tl

t_

't-
l ___.1

T

__+_--l

-t

I

I

Golumn Flivl Column Glvl Column Hlvil Column J column l( €olumn L Column M Column oColumn C [i] iil Column E[iiil

Pari-Pasu Chargc
P.rl+.$u

chargc
Pari+a$u Charge

Ar3ats not offercd
ar sccurlty

(Total c to H)Exclusivc Charge

Column lIviil

Ellmimtlon {amount
in negatlw)

othrr Sccurcd Debt

DGbt ts which thit
ccrtifi€ta bcing

isucd

Asscts shared

by parl pass
debt holder

(indudcs &bt
fnwhictr this
cortificate is

irlucd & othGr

dGbt with
paripassu

charaG)

other asts m which
thcrG is pari- Pass

char3e {axcludin3 itcms
covcrcd in column Fl

drbt amount coroidarcd
more than orrcG (duc to
Gxclmiw plm pari passu

chargc)

Markct
Valuc for
Asats

ch.rgcd on

Erclusive

basir

Carrying /boot valrc
fo cxclusive chargc

asscts wh€r€ mrkct
Yalc is not

ascertainablc or
applieble (For

Eg.Bank Balama,

D6RA market w{ue is

not applieblcl

Markct
Value lq
Pari pasru

chargc

Asscts viii

wlue/book
wlue for pari

pasu charge

as"ts where
mrket Elu€ is

not
ascertainalry

applieble
(For Et. Bank

Batane, D6RA

mrk"t Elue is

+M+

Nl

Total

Value(=611
DGbt tor whicfi thir

certifi€tG boinS

isucd

RelatirE to Column F

Book Value

--r

Vale Y.3/No

f

-t

-+



EFsT{ oilT{frstfi
INDIAN OVERSEAS BANK

Slotement of Deviolion / Voriotion in Utilizoliqn of Funds Roised

As R ulotion 32 of SEBI LODR ulotions, 20.l5

Deviotion of voriotion could meon:
o) Deviotion in the objects or purposes for which the funds hove been

roised or
b) Deviotion in the omount of funds octuolly utilized os ogoinst whot wos

originolly disclosed or
c) Chonge in terms of o controct referred to in the fund-roising document,

i.e., Prospectus, letter of offer etc.

Nome of Signotory: S P Mohesh Kumor
Designotion: Generol Monoger & CFO

b.1
qti\

d
q,{

Nome of Listed Entity lndion Overseos Bonk
Mode of Fund Roising Not Applicoble
Dote of Roising Funds Not Applicoble
Amount Roised Nit

Report Filed for Quorter ended 30.09.2024
Monitoring Agency Not Applicoble
Monitoring Agency Nome, if Applicoble Not Applicoble
ls there o Deviotion I Voriotion in use of
funds roised

No

lf yes, whether the some is pursuont to
chonge in ierms of o controct or objects,
which wos opproved by the shoreholders

Not Applicoble

lf yes, Dote of Shoreholder Approvol Not Applicoble
Explonotion for the Deviotion / Voriotion Not Applicoble
Comments of the Audit committee ofter
review

Nit

Comments of Auditors if ony Nit

Objects for which funds hove been roised
ond where there hos been o deviotion, in

the following toble
Not Applicoble

Originol Object Modified
Object if

ony

Originol Modified
Allocotion llocotion

if ony

Amt of Deviotion /
Voriotion for the

uorter occording to
opplicoble Obiect

Funds
Utilized

Remorks
if ony

Nil

Dote: 17.10.2024

ab

Note- Bonk hos not roised funds (Tier l) during the quorter ended 30.09.2024. There is no deviotion
in utilizotion of funds roised eorlier by the bonk.



@& Statement of Deviation /Variation in the use of the proceeds of issue of Listed
Non-Convertible Debt Securities

[As per Regulations 52(7) of SEBI (LODR) Regulations, 201_5]

A- Statement of utilization of issue proceeds

B. Statemen t of deviation/ variation in use of e proceeds:

Name
of the
lssuer ISIN

Mode of
Fund

Raising
(Public
issues/
Private

placemen
q

Type of
instrument

Date of
raising
funds

Amount
Raised
(Rs. in
crore)

Funds

utilized

Any
deviation
(Yes/No)

lf8is
Yes,
then

specify the
purpose of
for which
the funds

were
utilized

Remarks
if any

1 2 3 4 5 6 7 9 10

NIL

Particulars Remarks

Nome of listed entity lndion Overseos Bonk
Mode of fund roising Not opplicoble
Type of instrument Nol opplicoble
Dote of roising funds Not opplicoble
Amount roised Nit

Report filed for quorter ended 30.09.2024

ls there o deviotion/ voriotion in use of funds roised? No

Whether ony opprovol is required to vory the objects of the
issue stoted in the prospecius/ offer document?

No

if yes, detoils of the opprovol so required? Not opplicoble
Dote of opprovol Not opplicoble
Explonotion for the deviotion/ voriotion Not opplicoble
Comments of the oudii committee ofter review Nil

Comments of the ouditors if ony Nit

Objects for which funds hove been roised ond where there hos been o deviotion/ voriotion, in the following toble-

Original
Object

Modifled
object, if
any

Original
allocation

Modified
allocation,
if any

Funds
utilized

Amount of deviation/ variation for
the quarter according to applicable
object (in Rs. crore
and in %)

Remarks,
if any

Ni!

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed

Name of signatory: S P Mahesh Kumar
Designation: General Manager & CFO

Date:17.10.2024

d
+ ,/
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