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I NDIA GEIATINE & CHEMICALS LTD. 
77/78/79, Mittal Chambers, 228, Nariman Point, Mumbai - 400 021. INDIA• GSTIN No. 27 AAACl3676F1ZK 
Tel.: 91 - 22 - 2202 0341 , 2202 3554, 2202 3556. 
Email : igclmumbai@indiagelatine.com, Web: www.indiagelatine.com • CIN: L99999GJ1973PLC002260 

December 12th. 2024 

ru. 
B'iE I .im ited 
Department of Corporate Services -
CRD. P J Towers. 
Dalal Street. Mum bai 400 00 I 

BSE (Scrip Code: 531253) / (Scrip Id: INDGELA) 

'-; i r. 

Sub: Intimation under Regulation 30 read with Schedule III of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requ irements) Regulations, 2015, as amended 
("SE BI LODR Regulations") by ·India Gelatine & Chemica ls Limited ("Company"). 

Pl ea~e find enc losed 

A ·op: or " l)etailed Public Statemeni'· dated December 11 . 2024. (' 'DPS"). The DPS was published 
toJa:,. Decem ber 12. 2024. in the ne\\'spapers for Open Offer by Pioneer .lei I ice India Pri vate Li rn ited 
(" ,\cquire r I .. ) and Ashok Matches and Timber Industries l' rivate Limited ( .. Acquirer 2") (Collectively 
referred to as · Acquirers ' ) to acquire upto 18.43.998 Equity shares of Rs. IO - each for cash at a price 
of < 408 .90/- (Rupees Four Hundred and Eight and Paise Ni nety Only) per Equi ty Share aggregating 
upto < 75.40. 10.782.20/- (Rupees Seventy Five Crores Forty Lakhs Ten Thousands Seven Hundreds 
Eight) Two and Paise Twenty Only). to the Public Sharehol ders of Indi a Gelat ine & Chemicals Limited 
("Target Company") Pursuant to and in Compliance with the Requi rements of The Securities and 
!:,change Board of India (Substantial Acquisition of Shares and Takeovers) Regu lations. 2011, as 
amended ("Sebi (SAST) Regulations. 20 I I") (''Offer·• Or "Open Offer"). 

You are req uested to take thi s information on records. 

Kindl) take the above information on record. 
Your~ si ncercly, 

For India Gelatine & Chemicals Limited 

Compan: Secretary 
Vlembership. No. A3 7 I 8 I 

Encl: As above 

Factory : Plot No.1/i\, G.I. D.C. Industrial Estate, National Highway, VAPI - 396 195. (Gujarat) . INDIA 
Tel.: 91 - 260 - 240 1584 / 91 - 94299 61759 / 91 - 94298 95136 Email: igclvapi@indiagelatine.com 

Regd. Office : 703/704, "SHILP", 7th Floor, Near Municipal Market, Sheth C. G. Road, Navrangpura, 
Ahmedabad - 380 009 (Gujarat). INDIA Email : igclahmd@indiagelatine.com 
Tel : 91 - 79 - 2646 9514 • GSTIN No. 24AAACl3676F1ZQ 



 

 Saffron Capital Advisors Private Limited 

605, Sixth Floor, Centre Point, Andheri Kurla Road 
J.B. Nagar, Andheri (East), Mumbai - 400059 
Tel.: +91-22-49730394  
Email: openoffers@saffronadvisor.com 
Website: www.saffronadvisor.com 
CIN No.: U67120MH2007PTC166711 

 

 SEBI Registration No: INM000011211 

December 12, 2024 

 

 

 

Dear Sir/Madam, 

 

Sub: Open Offer by Pioneer Jellice India Private Limited (“Acquirer 1”) and Ashok Matches and Timber 

Industries Private Limited (“Acquirer 2”) (Collectively referred to as ‘Acquirers’) to acquire upto 

18,43,998 Equity shares of Rs. 10/- each for cash at a price of ₹ 408.90/- (Rupees Four Hundred and Eight 

and Paise Ninety Only) per Equity Share aggregating upto ₹ 75,40,10,782.20/- (Rupees Seventy Five Crores 

Forty Lakhs Ten Thousands Seven Hundreds Eighty Two and Paise Twenty Only), to the Public 

Shareholders of India Gelatine & Chemicals Limited (“Target Company”) Pursuant to and in Compliance 

with the Requirements of The Securities And Exchange Board of India (Substantial Acquisition of Shares 

and Takeovers) Regulations, 2011, as amended (“Sebi (SAST) Regulations, 2011”) (“Offer” Or “Open 

Offer”). 

 

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirers in terms of Regulation 12(1) 

of the SEBI (SAST) Regulations. In this regard, pursuant to Regulation 14(4) of the SEBI (SAST) Regulations 

we are enclosing the following for your kind reference and records:- 

 

1. A copy of Detailed Public Statement dated December 11, 2024, (“DPS”). The DPS was published today, 

December 12, 2024, in the following newspapers: - 

 

Sr. 

No. 

Newspapers Language Editions 

1 Financial Express English All Editions 

2 Janasatta Hindi All Editions  

3 Financial Express Gujarati Ahmedabad Edition –  

Being the regional language of Ahmedabad, where the 

Registered Office of the Target Company is located 

4 Navshakti Marathi Mumbai Edition –  

The Place of Stock Exchange where the equity shares of the 

Target Company are listed. 

 

We request you to kindly consider the attachments as good compliance and disseminate it on your website and to 

the members of the Board. 

In case of any clarification required, please contact the person as mentioned below: 

 

Contact Person Designation Contact Number E-mail Id 

Saurabh Gaikwad Manager  

+91-22-49730394 

saurabh@saffronadvisor.com 

Shruti Tiwari Assistant Manager shruti@saffronadvisor.com 

 

For Saffron Capital Advisors Private Limited 

     

 
Saurabh Gaikwad  

Manager 

To,  

India Gelatine & Chemicals Limited  

703/704, Shilp, 7th Floor,  

Near Municipal Market Sheth C.G. 

Road, Navrangpura - 380009, 

Ahmedabad, Gujarat, India 

http://www.saffronadvisor.com/
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