
MADHUVEER COM 18 NETWORK LIMITED
Reg. Office.: Office No # 812, Anand Mangal – III, Opposite Core house, Near Hirabag, 

Near Rajnagar Club, Ambawadi, Ahmedabad-06| CIN: L24230GJ1995PLC026244 
Email: tohealpharmachem@gmail.com | Phone – 9773151363| Website: 

https://www.mcom18.com/ 

Ref No: ‐ MADHUVEER/SEC/STOCK/2024‐25 
Date: 13/11/2024 

To, 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai ‐ 400 001. 

SECURITY CODE: 531910 || SECURITY ID: MADHUVEER || ISIN: INE312M01016 || SERIES: EQ 

Dear Sir/Madam, 

Sub.:‐    Outcome  of  Board  Meeting  held  today  i.e.  on  13th  November,  2024  and  submission  of  Standalone  and 
Consolidated Un‐audited Financial Results of the Company for the Second Quarter and Half Year ended on 30th 
September, 2024.    

With  reference  to our previous  communications  through  letter dated 07th November, 2024  regarding  the date of Board 
Meeting and business to be transacted thereat etc., and in continuation to the same, this is to inform you that the Meeting 
of Board of Directors commenced at 7.45 p.m. today and has inter alia considered the following: 

1. Pursuant  to  review  and  recommendation  of  Audit  Committee  of  the  Company  the  Board  has  considered  and
approved Standalone  and Consolidated Un‐audited  Financial  Results  of  the Company  along with  Limited Review 
Reports for the second quarter and half year ended on 30th September, 2024 of the current financial year 2024‐25, 
pursuant  to  Regulation  33  of  the  Securities  and  Exchange  Board  of  India  (Listing  Obligations  and  Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR Regulations”). 

2. Pursuant to review and recommendation of Audit Committee of the Company the Board has considered and reviewed 
the related party transactions taken place during the half year ended on 30th September, 2024 and the same be filed 
with the stock exchange in pursuance to the requirement of Regulation 23 of SEBI LODR Regulations. 

The meeting of the Board of Directors concluded at 9.45 p.m. 

You are therefore requested to take note of the same. 

Thanking you, 

Yours faithfully, 

For, Madhuveer Com 18 Network Limited 

_______________________________________ 
Dhruvin Shah 
Chairman & Managing Director 
DIN: 08801616 



(Rs. ln Lakhs)

Note No.
 As at

 30th September 2024 
 As at 

31st March 2024 

7.69                                       8.03                                       

3 643.24                                  643.24                                  
4 0.55                                       0.55                                       

5 451.11                                  260.91                                  
Cash and Cash Equivalents 6 3.89                                       29.15                                    

7 1,835.29                               1,593.08                               

2,941.77                              2,534.96                              

Equity  
Equity  Share Capital 8 2,448.07                               948.07                                  
Other Equity 9 27.64                                    2.58                                       
Money Received Against Share Warrants -                                         1,315.00                               

Non-current liabilities

10                                    324.83                                    137.45 
11 1.22                                       1.25                                       

12 1.56                                       0.98                                       
13 36.43                                    35.95                                    
14 101.20                                  92.79                                    
15 0.82                                       0.90                                       

2,941.77                              2,534.96                              
Significant Accounting Policies 1
Notes to Financial Statements 2

By Order of the Board of Directors 
For Madhuveer Com 18  Network Limited

Dhruvin Shah
Managing Director
DIN:07108562

 MADHUVEER COM 18 NETWORK LIMITED 
 CIN: L93000GJ1995PLC026244 

 Regd. Off: No # 812, Anand Mangal - III, Opp. Core House, Ambawadi, Ahmedabad - 380006 
 UNAUDITED STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER,2024

Date: 13/11/2024
Place : Ahmedabad

Other Current Liabilities
      Liability For Current Tax

Provision

Total Equity and Liabilities 

(i) Borrowings
Deferred tax liabilities (net)

Current Liabilities
Financial Liabilities

(i)Trade Payables

Financial Liabilities

Financial Assets
 Investments
Other Financial Asset

Current assets 
Financial Assets

Trade Receivables

Other Current Assets

Total Assets 

Equity and liabilities

Liabilities

Particulars

Non Current Assets
Property, Plant and Equipment 2



(Rs. in Lakhs)

A.  CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax 33.49                                (19.79)                              

Adjustments for:
Depreciation 0.34 0.22                                  
Preliminery Exps. Written off - - 
Finance Cost 0.66 - 

Operating Profit before Working Capital Changes                                  34.50                                (19.57)

Movements in Working Capital :
Decrease / (Increase) in Sundry Debtors (190.19) (17.15) 
Decrease / (Increase) in Current Assets (242.21) (5.31) 
(Decrease) / Increase in Trade Payables 0.58 0.49 
(Decrease) / Increase in Short Term Provisions (0.08) - 
(Decrease) / Increase in Current Tax Liabilities 8.38 (0.51) 
(Decrease) / Increase in Other Current Liabilities 0.48 2.38 
Cash (used in) / generated from operations (388.54)                   (39.66)                     
Direct Taxes Paid (net of refunds) (8.43) (0.01) 

Net cash (used in) / generated from operating activities (A)                              (396.97)                                (39.67)

B.  CASH FLOW FROM INVESTING ACTIVITIES
(Purchase) of Fixed Assets - - 
Sale / Disposal  of Fixed Assets - (0.17) 
Profit on sale of Investment / Assets - - 

Net cash (used in) / generated from investing activities (B) -                                    (0.17)                                

C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayment) / Proceeds From Long Term Borrowings 187.38 - 
(Repayment) /  Proceeds From Short Term Borrowings - 26.46 
Proceeds from Issue of Shares 1,500.00 - 
Interest Expense (0.66) - 
Money Received Against Share Warrants (1,315.00) - 

Dividend
Net cash (used in) / generated from financing activities (C) 371.71                              26.46                                

D.NET INCREASE IN CASH AND CASH EQUIVALENTS (D)=(A+B+C) (25.26)                               (13.21)                              
Cash and cash equivalents at the beginning of the year                                  29.15                                 18.67 
Cash and cash equivalents at the end of the year                                    3.89                                    5.46 

Components of cash and cash equivalents                                    3.89                                    5.46 
Cash and cheques on hand                                    3.70                                    5.34 
With Scheduled Banks 

- in Current Account                                    0.19                               0.12 

Notes
1) The figures in brackets represent outflows.

Date: 13/11/2024
Place : Ahmedabad

MADHUVEER COM18 NETWORKS LIMITED
CIN: L93000GJ1995PLC026244

Cash Flow Statement For The Half Year Ended 30th September,2024

Particulars
 For the period ended 

on 30 th sept, 2024 
 For the period ended 

on 30th Sept, 2023 

DIN:07108562

2) Previous periods' figures have been regrouped / reclassified , wherever necessary, to confirm to current year presentation.

By Order of the Board of Directors 
For Madhuveer Com 18  Network Limited

Dhruvin Shah
Managing Director



Year Ended
(30/09/2024) (30/06/2024) (30/09/2023) (30/09/2024) (30/09/2023) (31/03/2024)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1      Income
(a) Revenue From Operations -                           -                              9.44                       -                          15.10                  221.86                      
(b) Other income 26.85                       26.00                         -                         52.85                      -                       201.50                      
Total Income (a+b) 26.85                       26.00                         9.44                       52.85                      15.10                  423.36                     

2      Expenses
(a)  Cost of materials consumed -                           -                              -                         -                          -                       -                            
(b) Purchase of stock-in-trade -                           -                              -                         -                          -                       -                            
(c) Changes in inventories of finished goods, -                           -                              -                         -                          -                       -                            
work-in-progress and stock-in-trade -                           
(d) Employee benefits expense 1.79                         2.00                            1.01                       3.79                        2.02                     4.04                          
(e) Finance Cost -                           0.66                            -                         0.66                        -                       1.37                          
(f) Depreciation and amortisation expense 0.17                         0.18                            0.11                       0.34                        0.22                     1.10                          
(g) Other expenses 7.21                         7.35                            28.20                     14.55                      32.64                  48.84                        
Total expenses 9.16                         10.19                         29.32                    19.35                      34.88                  55.36                        

3       Profit / (Loss) from Operations before exceptional and tax 
(1-2) 

17.68                       15.81                         (19.88)                   33.49                      (19.78)                 368.00                     

4      Less: Exceptional items -                           -                              -                         -                          -                       -                            

5       Profit / (Loss) before tax (3-4) 17.68                       15.81                         (19.88)                   33.49                      (19.78)                 368.00                     

6      Tax expense
 - Current Tax 4.40                         4.05                            (0.02)                      8.46                        -                       92.79                        
 - Tax of Ealier Perioud -                           -                              -                         -                          -                       -                            
 - Deferred Tax 0.07                         (0.10)                          -                         (0.03)                       0.01                     (0.14)                         

7       Net Profit (Loss) after tax (5-6) 13.21                       11.85                         (19.86)                   25.06                      (19.80)                 275.35                     

8       Other Comprehensive Income 
 Items that will not be reclassified to Profit or Loss: 
Remeasurement of defined benefits plans (net of tax) 

-                           -                              -                         -                          -                       -                            

9       Total Comprehensive Income/(Loss) (after tax) for the 
period (9+10) 

13.21                       11.85                         (19.86)                   25.06                      (19.80)                 275.35                     

10     Paid up Equity Share Capital (Face value of Re. 10/- each) 2,448.07                 948.07                       948.07                  2,448.07                948.07                948.07                     

11     Other Equity excluding revaluation reserve -                           -                              -                         -                          -                       -                            

12     Earnings per equity share: 
 (1) Basic 0.05                         0.12                           (0.21)                     0.10                        (0.21)                   2.90                          
(2) Diluted 0.05                         0.12                           (0.21)                     0.10                        (0.21)                   1.75                          

Notes: 
1      
2      

3      

4      

5      

Date: 13/11/2024
Place : Ahmedabad

 The above results were reviewed by Audit Committee and taken on record by the Board of Directors at its meeting held on 13th November, 2024. 

MADHUVEER COM 18 NETWORK LIMITED
CIN: L93000GJ1995PLC026244

Regd. Off: No # 812, Anand Mangal - III, Opp. Core House, Ambawadi, Ahmedabad - 380006
Email : tohealpharmachem@gmail.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

(Rs. in Lakhs except EPS)

 Sr. 
No. 

Particulars
Standalone

Quarter Ended  Half  Year Ended 

Managing Director
DIN:07108562

 The Unaudited Financial Statements are prepared in accordance with the Accounting Standards specified under Section 133 of the Companies Act, 2013 ("Act") read with 
Companies (Indian Accounting Standards) Rules, 2015 as amended and in the format as prescribed under Regulation 33 of the SEBI (LODR) Regulations, 2015. 

Company are listed. 
During the quarter ended 30th september, 2024, 0 complaints was received and 0 complaint for last quarter attended and closed.

By Order of the Board of Directors 
For Madhuveer Com 18  Network Limited

Dhruvin Shah



(Rs. In Lakhs)

Year Ended
(30/09/2024) (30/06/2024) (30/09/2023) (30/09/2024) (30/09/2023) (31/03/2024)

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1       Income

(a) Revenue From Operations  64.06                       3.94                          9.45                          68.00                   15.10                   485.05                    

(b) Other income 27.05                       28.64                       ‐                            55.69                   0.40                      207.04                    

Total Income (a+b) 91.11                       32.57                       9.44                         123.69                 15.49                   692.09                    

2       Expenses

(a)  Cost of materials consumed ‐                            ‐                            ‐                            ‐                        ‐                        ‐                           

(b) Purchase of stock‐in‐trade ‐                            ‐                            ‐                            ‐                        ‐                        ‐                           

(c) Changes in inventories of finished goods, ‐                            ‐                            ‐                            ‐                        ‐                        ‐                           

work‐in‐progress and stock‐in‐trade ‐                            ‐                            ‐                            ‐                        ‐                        ‐                           

(d) Employee benefits expense  40.47                       35.85                       1.01                          76.32                   2.02                      110.61                    

(e) Finance Cost 1.47                          0.80                          ‐                            2.27                      ‐                        3.89                         

(f) Depreciation and amortisation expense 78.84                       71.39                       0.11                          150.23                 0.22                      93.64                      

(g) Other expenses 56.62                       36.26                       28.25                       92.88                   32.69                   186.98                    

Total expenses 177.40                     144.30                     29.37                       321.70                 34.93                   395.11                    

3        Profit / (Loss) from Operations before exceptional 

and tax (1‐2) 
(86.29) (111.73) (19.93) (198.01) (19.44) 296.98                    

4       Less: Exceptional items ‐                            ‐                            ‐                            ‐                        ‐                        ‐                           

5        Profit / (Loss) before tax (3‐4)  (86.29) (111.73) (19.93) (198.01) (19.44) 296.98                    

6       Tax expense

 ‐ Current Tax  4.36                          4.16                          (0.02)                        8.52                      0.10                      92.87                      

 ‐ Tax of Ealier Perioud ‐

 ‐ Deferred Tax (26.00)                     90.66                       0.01                          64.66                   0.01                      ‐29.58                     

7        Net Profit (Loss) after tax (5‐6)  (64.65) (206.55) (19.92) (271.19) (19.55) 233.69                    

8        Other Comprehensive Income 

 Items that will not be reclassified to Profit or Loss: 

Remeasurement of defined benefits plans (net of tax) 

‐                           

9        Total Comprehensive Income/(Loss) (after tax) for 

the period (9+10) 
(64.65) (206.55) (19.92) (271.19) (19.55) 233.69                    

10     Paid up Equity Share Capital (Face value of Re. 10/‐ 

each) 

2,448.07                  948.07                     948.07                     2,448.07              948.07                 948.07                    

11     Other Equity excluding revaluation reserve  ‐                           

12     Earnings per equity share: 

 (1) Basic  (0.26) (2.18) (0.21) (1.11) (0.21) 2.46                        

(2) Diluted (0.26) (2.18) (0.21) (1.11) (0.21) 1.49                        

Notes: 
1      

2      

      3 

4      

5      

For Madhuveer Com 18  Network Limited

Dhruvin Shah
Date: 13/11/2024 Managing Director
Place : Ahmedabad DIN : 08801616

 Sr. 

No. 
Particulars

Consolidated

MADHUVEER COM 18 NETWORK LIMITED

CIN: L93000GJ1995PLC026244
Regd. Off: No # 812, Anand Mangal ‐ III, Opp. Core House, Ambawadi, Ahmedabad ‐ 380 006

Email : tohealpharmachem@gmail.com

 Statement of Unaudited Consolidated Results for the Quarter and Half Year Ended September 30, 2024

By Order of the Board of Directors  

Half year Ended Quarter Ended

 The above results were reviewed by Audit Committee and taken on record by the Board of Directors at its meeting held on 

13th November, 2024 

 The Unaudited Financial Statements are prepared in accordance with the Accounting Standards specified under Section 133 of the Companies Act, 2013 ("Act") read with 

Companies (Indian Accounting Standards) Rules, 2015 as amended and in the format as prescribed under Regulation 33 of the SEBI (LODR) Regulations, 2015. The 

financial information presented above is extracted from and is harmonized to conform with the Unaudited Financial Statements.

 The Unaudited Financial Results of the Company are available on Company’s website and also on the website of  BSE Limited, i.e. www.bseindia.com, where the Shares 

of the Company are listed. 

During the quarter ended 30 September, 2024, 0 complaints was received and 0 complaint for last quarter attended and closed.

Previous quarter’s figures have been re‐grouped / re‐arranged wherever necessary.



(Rs. In Lakhs)

As At 

30th September,  2024

 (Unaudited)

As At 

31st March,  2024

 (Audited)

A  ASSETS
1. Non Current Assets
Property, Plant & Equipment 46.47                             47.86                              
Capital Work In Progress 188.01                          170.34                           
Intangible Assets 964.77                           728.26                            
Goodwill ‐                                 481.09                            
Financial Assets
   Investments   727.52                          727.52                           
   Other Financial Assets 556.35                          556.50                           
Other Non Current Assets ‐                                 0.53                                
Deferred tax asset (Net) 57.65                             121.09                            

2,540.78                        2,833.19                         
2. Current Assets
Financial Assets
   Trade receivables 702.66                          508.32                           
   Cash & Cash Equivalent 28.36                             145.43                           
   Other Financial Asset ‐                                 ‐                                  
Other Current Assets 529.28                          510.56                           
Short‐term loans and advance 6.89                               7.89                                

1,267.19                        1,172.20                         

3,807.97                        4,005.39                         

B   EQUITY & LIABILITIES
1.Equity
Equity Share Capital 2,448.07                        948.07                            
Other Equity 127.76                          880.94                           
Money Received Against Share Warrants ‐                                 1,315.00                         

2,575.83                        3,144.01                         
2. Non Current Liabilities
Financial Liabilities
   Borrowings  991.71                           657.40                            
Deferred tax liabilities (net) 1.22                               ‐                                  

992.93                           657.40                            
3. Current Liabilities
Financial Liabilities
   Trade Payables 79.99                             55.67                              
Other Current Liabilities 56.16                             54.23                              
Liability For Current Tax 101.20                           92.79                              
Provisions 1.86                               1.28                                

239.21                           203.98                            

3,807.97                        4,005.39                         

By Order of the Board of Directors 

For Madhuveer Com 18  Network Limited
Date: 13/11/2024

Place : Ahmedabad

Dhruvin Shah

Managing Director

DIN : 08801616

 MADHUVEER COM 18 NETWORK LIMITED 
 CIN: L93000GJ1995PLC026244 

 Regd. Off: No # 812, Anand Mangal - III, Opp. Core House, Ambawadi, Ahmedabad - 380 006 
 Email : tohealpharmachem@gmail.com 

 STATEMENT OF UNAUDITED CONSOLIDATED  BALANCE SHEET AS AT SEPTEMBER 30,2024

Sub Total ‐  Current Liabilities

TOTAL LIABILITIES

PARTICULARS

Sub Total ‐ Non Current Assets

Sub Total ‐ Current Assets

TOTAL ASSETS

Sub Total ‐ Share Holders' Fund

Sub Total ‐  Non Current Liabilities



A.  CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax  (198.01)                                     (19.44)                                       

Adjustments for:

Depreciation 150.23  0.22 

Finance Cost 2.27  ‐ 

Operating Profit before Working Capital Changes                                        (45.51)                                        (19.22)

Movements in Working Capital :

Decrease / (Increase) in Sundry Debtors (194.35)  (17.15) 

Decrease / (Increase) in Loans and Advances 1.00  ‐ 

Decrease / (Increase) in Other Financial Asset 0.14  (5.71) 

Decrease / (Increase) in Current Assets 45.25  ‐ 

(Decrease) / Increase in Trade Payables 23.41  0.49 

(Decrease) / Increase in Short Term Provisions 8.99  ‐ 
(Decrease) / Increase in Current Liabilities 3.14 1.97

Net cash (used in) / generated from operating activities (A)                                      (157.92)                                        (39.62)

Less ‐ Net Tax Expenses                                         (73.18)                                             0.11 

(231.10)                                     (39.73)                                       

B.  CASH FLOW FROM INVESTING ACTIVITIES
(Purchase) of Fixed Assets (403.01) 0.00

Net cash (used in) / generated from investing activities (B) (403.01)                                     ‐                                             

C. CASH FLOW FROM FINANCING ACTIVITIES

(Repayment) /  Proceeds From Short Term Borrowings 334.30  26.46 

Increase in Share Capital 1,500.00  ‐ 

Money Received Against Share Warrant (1,315.00)  ‐ 

Interest Expense (2.27)  ‐ 

Net cash (used in) / generated from financing activities (C) 517.03                                       26.46                                        

D.NET INCREASE IN CASH AND CASH EQUIVALENTS (D)=(A+B+C) (117.07)                                     (13.26)                                       

Cash and cash equivalents at the beginning of the year                                        145.43                                           20.34 

Cash and cash equivalents at the end of the year                                          28.36                                              7.07 

Components of cash and cash equivalents 

Cash and cheques on hand                                          21.90                                              6.84 

With Scheduled Banks 

‐ in Current Account                                             6.45                                              0.24 

                                         28.36                                              7.07 

Notes

1) The figures in brackets represent outflows.

By Order of the Board of Directors 

For Madhuveer Com 18  Network Limited

Date: 13/11/2024

Place : Ahmedabad

Dhruvin Shah

Managing Director

DIN : 08801616

MADHUVEER COM18 NETWORKS LIMITED
CIN: L93000GJ1995PLC026244

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th SEPTEMBER, 2024

Particulars

2) Previous periods' figures have been regrouped / reclassified , wherever necessary, to confirm to current year presentation.

 For the period ended on 

30/09/2024 

 For the period ended on 

30/09/2023 
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tlurttg:ttltrr,rtlr-'Ll bv llt,.( (r1rl),lrli IrLrrsrta,tl t0 thr rr,{lrrtre11tr.t'1 of F,-.r,gi.l..rr'n 11Of
the SFtil {l.i",tint-{ Obii11;rtirrrr, ;rrci {ti:,r. 1t., ,irr.r i1i:rlrrr1.rr1,rit..) F.,r,,,r.;l,rl,,.rr,, --,r')1',

anl*il(JB(, {tlrr''Lirtrrig Regulatrorr.' 
J

Tlt;', \t'rIutrrt.rnt !vl1r(l] rl tir* rr,,.1iilr'rrtll lrr.i ol iht: iulrrp,rrlr'r, [,'1,rii,.]ilr'r,r'rt r,itLl t,,.,

i:**n.tpprilr,'rd by lhr lloard ni [Jir(,ct(1ri, iiJl bnrrr prrp;]rfri ,rr accr.rrdrrt(c with thc

{lnd AS} 3rt on 'tnrerrnr Iinanri;l Repr]rting', pre$[i:ihecl Lltlder Seetion 133 af th*,

COnrp:arries Art. 2{,ll:{ rt,rtl y':il[ 1;3]gir;rtl ritlt-."" 1i111gqJ llrt'lr: trrrtltr ,rrrr{ t:rlh'lf

ilff rlLttttillI l.,J-iilirllrr' . l:tf,iL)l-i1fl J(1-1],,11'-'il lrr '1tlr,i !)rlt l{ '1 !llf ilril I ' i

r{lpOli f,f1 lirrl',i''iltr i l'r,ll ::l rlrrrlir}i11: li':; '1 i'i 'l :rlll 'itr'rl'\'!^'r

,Itrl f (]t1i] :i.liti] ,) ,r i i,', ri'.,r,1 ,:1 r :it!-, '',i,r.f r,'lrt','tl it: )1-({]rdall[''J ',i]itll titl: 5tanr.lartl On

Fii',.,.rr,,... i i ,i.iji. it:t:"',

Ul, 'tttr:, lflrlr 1.: 'lrrir'l;l

it- t. t:ilr,f ','t' r'+ "l'11 ',

d):iitfi1.c{ rl'r;*.:lrr .itiilli 'AL: i'iJ"'' l-trit i:'':tiOrn1fd '1ll nufiit 'lr'd ac(ordilrg!y' r't'* de

n0[ sidpr*]s an ;ltldll tl['lni*r]

U n *u ditr<1

ol thc StBl

J

l.i ,',1 ;, 'i{i,,,1r,r": t;l 'tll$llllr Ilrt,itllt*l lrt{*rtttattnn prlrfornred

,li,iilitirr ,,i lit,i itit,lv" irsurd ill tlre lllStitule of (hartered

;;.,. , 11,rrj.1r'rl ,p,"1s,,r,.,, tii;lt *;r: l.riatt ilrtrl lltlfornl tlrt r*vrti','l tll

- . ----al. rnr.ic,.rrc lfllTl \

r!

i|p-: :h'r,4{{'rx;l3iia't'i'rsor5'c0rTl \
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Jfiffi
llvD{pl.AlUr.Nr AUD|
to (,.rrc firr"),lci.r, ,,..r1':'j 

5,'It{ vil w t{ t r'or( r

orrltr6arr'ns una niu.rl.ll'.1..:t.:"" 
t"".,,rrrlr'l.l,.tttr 

( r:rrtqrlirl;'t*r-i un;ru;-ri
or(J,r. r(,.(rr{r{,n,r.,)t\i;1,;:,:,,:irr.J";;::;,:,1 ;::l;,,,1,I,'J,r;l',;,,,,-

To' 
.- ,,The tsoard of Directors

M.tdhuvr:r'r Conr Ig Notrr,,,"r. ,, ,.
Ahrnrriab*c, 

lrtwork t'imitttJ,

I Wn lt,tvn r.vir,wt,tl llre a, .^.^-. - -

rt.,Lrltl,, or Uaar,u,\,l-l 
lte 'lcco|np;rlyrr-lfl itatLrllotrt of unauditiitl (,onsolrdatrrl frrranclal

(, h r r o 1 r s ; il:il::T 1,,,: ;:,I:Jl T;X[ :,[;:il. i;,::"] 
j's:;*ry;*i;

co'Irprr\os thc' conr.rid,,rcd strre In"., o, olor,,-r,-,,; ;;;;"r;; io,. tno qua,ter endedAncr i"t;rrr yr'rr r,irud s*1,t*n.,r,.., 
';;,' 

;r;;";;;,;":r;J.,';;,l,lr ,,,,u.nurr h,:r,...,irrr.bei*g subnrittefl hy th* co,tparry pr,,rr,,,.,',t to trre rrrlLrir**ri1rit,, .{ rr,r',.r1.rtr :, . \ ,.;thri' slBl (Li:tirlg oblrg;rtiorr', ,,,,,1 
'0,,,,rrriuri,' 

11r-,rlrrrrirrrurrrrr f{t:lrui.rrrr-rrr1, .r(j l,,i a,iamcrrded {thr: Lr,lrrrl,, Rcgrrl.,tiori.} ,.

2' This Statenrent which is the responsibirity of the fompany,s Managenrent andlhas
been approved by the Board of 0irectors, hat been prepared in acrordance,wft +,he,
recognition and ttrearttrement prlnciples laid down in lndian *cio*ntin[ st;i#aiU;
(lnd AS) 34 On 'intr:rirrr [:inancral Reportrnll' presrribefl i,nri{]r S(l(lir,rr ,.r,1 i f t,.,,
Con:parties Act, l0I 3 rencl witlt rrlcivilriL rrihr r:;:urcl tirer(r urlrlcr iirrii othrr
accounting principle: generally;rcccptcri in lnriia. Our rurp*nrii:ility i5 tg ilsue a

report0nlhe5efirt;:rrcial5tatemer]t'basedonourreview.

3, \,&'* rondrr.f *r:l nur

R*rriru, F. llliaq*ni e t I i
hy' th. i.il)i:pr'rrii,'i:t

r4,l(drt.;rtl.il I 1 r Ar i11$1,;

*i:l.lrr ill{li.Jr"f iIr:' ,r'.

rr,,i{:r,"r of thr Statement in accordance with the Slandard on
.l;l l') 2.'l i[). "Rr--vrerv of lrttcrint linanci,rl trrforrnrtion purformtrd

,1 lrrirtnr r.,i lllt l i lrt';" tlrttilri ily iirit lt',:lti"rt,,' :;1 i ir,rtlii .rci

itri , .l,ltttj,:rij [{rtl'|. lirl:i, tlt;,:t il"u tr latt ,lrtii lririf r:,rrtl iit': ri:';ie'"; tr",

.irr,,lt i, ,l:. tr] wili'thtr the ilnancial llatentent5 are free o{

96 :- intogmaahadviscrs'o:m

tn;*.li,.1,,)r 1rq;'..i ;li',i;r 'ri ,\ iil'll{-"!'l l} lrf}ltted prinrarity t0 i')quirie5 Of CAmpanY

pi:r|.r-]t1r;ti ,3r,irJ ,,ir., tt,,jri. ii $rfiill(lttrt'i fipplird to financial dnta and thus prov"rde less

,]',r.,ptryr{,., tf i,iri *ir .ririiri f',rf it;tv* riot p*rfnrrntd an audit illd aIeordinglV' we do

.1. Tlr* StatrrllInt lllll.{rdt:,, ihr rt]5u]t5 0f tht] follor.,,ing errtitics

I .t Sakshi bart*r [rriv;ll* Linlit*rl

lr Navkar [r'rnt* Ftir"'*tl Linrittltl

j01-ss4-Rafnanjalrsquare,Nr'G]orlaRestaur'ant'PrerniiltrlhDerasarltcacj

ffi.:wwwmat:kadvisors'corll 
U ,079-4fi3?-3750

rl *t t,cpL r ii'',1,l l'],) r : r'j r 1 i-t t'' t lt t r:tt I

f Rll:t

ilflfi
\*nartered 

Accountants



r{* i

Mem. No, 133916

ccinr:lusion

cuuss* u,q tn b*llev* thilt tlt* ar*{)tr"lp;lnylrr6 St*terrr*nt, prupared in ;rcr.r,r,.lanr* *,i,,
tltc recognlliolr anr{ nr('.1'"rrrt't rr}(!rrt 1,,r,r',t l1rl"s lartj rlowrr irr 1}1g ,, ,. .;,,,", ;;;'
Arrotrnting Standardl i'lrrd AS'1 spr:cilied urtcler Section 133 of ttrri [r":rr,6r;rrrrrt, Ai.l.
?OJJ t* arxended, rerld v,ritli relevanl ruler il:r"red therrp undrr and crtirur rlqodlntrlij
prinriplcs 6rrrerally;t,:rl*l)tcri iri lndia, lr;rl rrr.:t rJrrcleitucl the inforniirtiorr r€lluir,ndr t*
be tlisclosed in terrns of l1*gulation 33 of the 5[$l {Listir.rg ohligatinrrs arrd Biselnsure
Eequirrlrnents) Re{cul;tiorrl, 2Ol 5, as arnerrdecl, includinp, the manncr in whlch it is to
bc disclcl.red, or ilrat ir c(),rtil nlr,lny miltcriar misrtatcrlunt

6 Crnph;rtis of Mattr:r - No 5Lirlr tlting r,::rlrrirel, to trri: rnrrrtiorred hclrrr:
i.r not rrrr:c.lifitlrj irt r*spr:ct nf tiri:" r.rr;lttc,r.

V. The Consr:lidated Unauditt: d Financial Results inclutJes tlre lrrterirn Firrancial Results
of two subsidiary, which have been reyiewed by us, whose lnterim Flnanclallrbsults
reflect total reverrue of Rs. 68.00 Lakhs and toial net profit / (loss) after tax o{ Rs.

{496'?5) Lakhs and total conrprehensive income / loss of Rs, t296 25) {or the quarter
attd half year ended St,pterrrber 30, 2024, as corrsirlert:cJ in tlre Cr;rr'olitlat,'tl
Unaudited Financial Rer:;ults.

Our cortclusion on the staterlerrt is not nrodified in respect o{ the abclve mattqrs.

FOR MAAK and Associates

IFirm Registration No. i350?4Wl

Chartered A(countants'
l *',

\tt\
tl/d*y"

Marnrik Shah

Partrrer
Flace; Ahmedabad

Date: 13/11/2024
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