
 

Indus Towers Limited 
Registered & Corporate Office: Building No. 10, Tower A, 4th Floor, DLF Cyber City, Gurugram-122002, Haryana I Tel: +91 -124-4296766 Fax: +91124 4289333 

CIN: L64201HR2006PLC073821 I Email: compliance.officer@industowers.com I www.industowers.com 

August 01, 2024 
 

BSE Limited  

Department of Corporate Relations   

Pheroze Jeejeebhoy Towers 

Dalal Street, Mumbai - 400 001  

(SCRIP CODE - 534816)  

National Stock Exchange of India Limited  

Exchange Plaza, 5th Floor 

Plot No. C/1, G Block 

Bandra - Kurla Complex, Mumbai - 400 051  

(Symbol - INDUSTOWER)  
 

Sub: Public Announcement for the Buyback of equity shares of Indus Towers Limited (‘the Company’) 
 

Ref:  Regulation 7 of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018. 

 

Dear Sir / Madam, 

 

This has reference to our intimation letter dated July 25, 2024 and the outcome of Board Meeting dated July 30, 2024, 

wherein it was intimated that the Board of Directors of the Company (“Board”) have approved the buyback of up to up 

to 5,67,74,193 (Five Crore Sixty-Seven Lac, Seventy-Four Thousand, One Hundred Ninety-Three only) fully paid-up 

equity shares of the Company having a face value of ₹ 10/- (Rupees Ten only) each (“Equity Shares”) at a price of INR 

465 (Indian Rupees Four Hundred and Sixty Five only) per Equity Share payable in cash, for an aggregate amount up 

to INR 2,640 Crore (Indian Rupees Two Thousand Six Hundred Forty Crores only), on a proportionate basis through 

the tender offer route (“Buyback”) in accordance with the Companies Act, 2013, as amended, and rules made 

thereunder, and the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended 

from time to time (“Buyback Regulations”) and other applicable laws.  

 

Please note that, in compliance with Regulation 7(i) of the Buyback Regulations, the public announcement dated July 

31, 2024 (“Public Announcement”) pertaining to the Buyback has been published on August 01, 2024 in the following 

newspapers: 

 

Publication Language Editions 

Business Standard English All editions 

Business Standard Hindi All editions 

 

A copy of the said Public Announcement is enclosed herewith. The aforementioned Public Announcement is also 

available on the Company’s website at www.industowers.com. 

 

We request you to kindly take the above on record. 

 

This is for your information and records. 

  

Thanking you,  

For Indus Towers Limited 

 

 

 

Samridhi Rodhe 

Company Secretary and Compliance Officer 

 

Encl.: as above 
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Pl INDUS TOWERS LIMITED 
Corporate Identity Number (CIN): L64201 HR2006PLC073821 

Registered & Corporate Office: Building No. 10, Tower A, 4th Floor, DLF Cyber City, Gurugram-122002, Haryana 
Tel: +91 -124-4296766 Fax: +91124 4289333 indus 

TOWERS 
Website: www.industowers.com ; Email: compliance.officer@industowers.com 
Contact Person: Samridhi Rodhe, Company Secretary and Compliance Officer 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF 5.2 The funds for implementation of the proposed Buyback are intended to bemetoutoftheCompany'scurrentbalancesof 7.9 Fundsborrowedfrombanksandflnancialinstitutions, if any, willnotbeusedfortheBuyback 
EQUITY SHARES OF INDUS TOWERS LIMITED ("COMPANY") FOR THE BUYBACK OF EQUITY SHARES ON A cash and cash equivalents, c~nt investments, inves1menls under mutual l mds and fixed deposit, andlor liquidation 7.1 O The Company shall not buyback its Equity Shares or other specified securities from any person through negotiated 
PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM AS of financial instruments and/or mt&mal accn.ials of the Company (and notfrom any OOl'TOWed II.Inds) whether secured or deals whether on or off the Stodo:. Exchanges orthrough spot transactions or through any private arrangement in the 
PRESCRIBED UNDER THE SECURmES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) Lll'\SeCUred,ofanyformandnature,andsuchothersoorcesorbysuchmechanismsasmaybepermittedbyapplicable implementaUonofBuyback. 
REGULATIONS, 2018,ASAMENDED FROM TIME TO TIME ("BUYBACKREGUL.ATIONS"). laws. . . 7.11 There ere no defaults (either in the past or subsisting) in the repayment of any deposits (including interest payable 
This public announcement ("Public Announcement"/ "PA") is being made pursuant to Regulation 7(Q of the Buyback 5.3 The Comp~nyshall transfer fro~ its free reservesand/orsuchothersourcesas mayb:9 perrmtted _by law, a sum equal thereon), redemption of debentures or preference shares, payment of dividend or repayment of any term loans to 
Regulations, in relation 10 the buyback of fully paid-up equity shares, having a face value of INR 1 CW- (Indian Rupees Ten only) to the nomm~I value of the Equity Shares bought_ b~ck through the Buyback lo th_e capital redemption reserve account any financial institution or banks {induding interest payable thereon), as the case may be, and in case of defaults 
each ("Equity Shirts'), by the Company from its shareholders/ beneficial owners through the tender off&r rout& using the and the details of such transfer shall be d1sdosed 1n its subsequent audited financial statements. which have ceased to subsist, if any, a period of more than 3 (three} years has lapsed. 
stock exchange mechanism in accordance with Securities and Exchange Board of India ('SEBI') circular 6 DETAILS OF HOLDING AND TRANSACTIONS IN THE EQUITY SHARES BY THE MEMBERS OF THE 7.12 TheCompanyhasnotunderlakenabuybackofanyofitssecuritiesduringtheperlodof1(one}year immedialely 
CIRICFDIPOLICYCELU1/2015 dated April 13, 2015 read with the cil'CI.Jlar CFDIDCR2/CIRIP/20161131 dated December 09, PROMOTER & PROMOTER GROUP, PERSONS IN CONTROL, DIRECTORS/ TRUSTEES OF MEMBERS OF THE preceding the date oflhe Boan:! Meeting. 

:!~~~ ~u~~~ ii~&~~~J:~%~1i~~1Ja1:~;:u:,t ~23~~~i:g~nt t~h:rea~~~~~:1~e~~ ~~~!ifl~i::ii~i~!if:=i~~f ~~::E~Gi:btLP ~~:~No;l~i~:6~ ;:;! ;:~;:;~~~::t:th~:~:::'.~:pa:1:~~~~·~~(~~ii:~~~;:~\=:;~SixHu_ndred Forty 
('SEBI Circulars' ), and contains the disclosures as specified in Schedule II to the Buyback Regulations. . . . Crores only) does not exceed 10% (ten percent) of the aggregate of the total paid-up equity share capital and free 

~~~~~~ N~~:~;HKR~::L~j~g~/:st.~Ei:To:~r:~~~:~E4~ ~~D!~:~~~~~U~~~~~~E~~:~ 6
•
1 ~~:J~,!~~~:~~(~f dr~~:~1s)a~ ~emc:~~i:,~~~~~~t P::~~ ~~::: ti;~;~ :~~~~::~s~:~~9ifnf::~~ie~e~:~rt:Jfora~e~~h~~:~: :~:~!~t2~ensad 

~1~:~~u~~~'liN~iH~UJ~i~~~:~:L:~~~~~~i::~=g~~~~:;~~:;~:T~g:6~~~~~~: ~~~~~!:~1~~eB~;~~%~~:.:.~u~~~~~\~~~~::n~;~:d~~~~~~~:~;n:~:t:~~~r:;~s 1•15 i~:sr~~~m~~~~~iJ~~:kc:.~~:~e:~~~~fy~f~::~~~~~~~~ae~dS:e:~·~9:~d 
2,640Crore(INDIAN RUPEESTWOTHOUSANDSIXHUNDREDFORTYCRORESONLY). 6.1.1 fh~~~:;~~reh~d1ng of the members of the Promoter& ProrroterGroup and persons 111 con1rol of the Company 11 :~~~Jlstfi~:~~~~~:::::~:n~:tJi:~~~a:di~~~~~~~~~~:~r:~t!eatc:f:~: 

Ce_rlainflgurescontained1nthisPublicAnnouncement,1nclud~gfina~ialinlormat_~havebeensubjecttorounding-Off ~~~~-------~--~-~~~---~I threemonthperiodendedJune30,2024. 

~JUSlm:~· dec~mals have:eenforounde~ arr:; t::lrcim~I pom~ir)~rtain lll~~~ces, {ll the_ sum ;r percenla~e •. : ..:. 7.16 TheCompanyshallnotmakeanyofferofbuybackwithina periodof1 (one)yearreckonedfromthedateofexpiryof 
ce:~netab~esm:~ote~r:r:exaco~y:ih:itarfigu:given~~~:;:~~nor•rrNi~sum en um ersm ac umn orrrNim No. ,.._ hlid ,i, WIWIClkl :~pu~tt,~ ~~:~t• the date on which the payment of consideration is made to the shareholders who have 

1 DETAILS OF THE BUYBACK OFFERAND BUYBACK PRICE Indian 7.17 The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such maMeras 
1.1 At the meeting held on Tuesday, July 30, 2024 ('Board MN tlng'), the Boen:! of Directors of the Company (hereinafter 1. Bharti Airtel Limited Promoter 1,31,92, 10,733 48.95 presaibed under the Companies Act and/ or the Buyback Regulations and any other applicable laws. =~ it~~u~i~; ;~c:::::~:~~~: :!\u~~~::!: ;r;,:i::~f:~~a~ ~:e:;~ s~b;;7o~uc~ 2. Orrega Telecom Holdings Pvt Ltd Promoter 6,21,80,258 2.31 7.18 !~!i~~:i~~~ completed within a perkld of 1 {one) year from the date of passing of the Board resolution 

approvals of regulatory and/or statutory aulhorities and lenders as may be required ooder applicable laws, has 3- Usha Marlin Telematics Limited Promoter 2,03,02,800 o.75 7.19 There is no pendencyofanyschemeofamalgamationorcompromiseorarrangerrenlpursuanttolheprovisionsof 
approved the buyback of up to 5,67,74,193 (Five Crore Sixty-Seven Lac, Seventy-Four Thousand, One Hundred Total A 1,411,111,93,791 52.01 theCompaniesAct,asondate. 

::i~~~iq~~:):h~u:~~~p:~:~e:~~a:p:li~f~~~:n~~~;~nif~~:;e(~id~:n~~~':r~: Foreign 7"20 ~~!~o~~~ ~l~;J~e:!:~!(~:i1u~~~s=rii:~~:~~~ ~:i~t:~tl~~~ o~o:~:~~e~: 
Hundred and Sixty Five only) perEquityShare{'BuybaekPricej, subjecttoanyincreasetothe Buyback Price as may 4. Asian Teleoommunication Investments (Mauritius) Ltd Promoter Nil 0.0 consolidated financial statements of the Company, as prescribed under the Companies Act and rules made 
be approved by the Boan:! or Its committee thereof, payable in cash for an aggregate amount up to INR 2,640 Crore 5. Prime Metals Ltd Promoter Nil O.O thereunder and Buyback Regulations. 

~:/i:_b~~~=::0~:~~n~~a:~~::n~:~rom~/J~~=:s~::!~~=t%:i=~rsC:~~ 8. Euro Pacific Securities Ltd Promoter Nil o.o 7.21 ~~ci(~~!~~!_nol ~ng back its Equity Shares so as to delis! its shares or other specified secllilies from the 

~::•?~~i~~~iq~fy~:!~aso~f~! ~~;;:~;~~a~~::g:~J~~:;~~:~~-~':=~~~:~:~ ;: :::~ns:~dents Ltd ::::; ~:: ~:~ 7.22 ~M~~:S~di!~a~~~%~.~~~~~~n::::~~~~~~~~~,i~=~~~~:~i~:~nyincluding 

(-~:;~1! :X~:f:!~t~~~:~~c~d~~ :~~~~~:~~~i;~ g;~1a;~~s ~nf:;~) :w~~2n0~e4~ Mobilvest Promoter Nil o.o 7.23 
as amended ('Shara Capital Ru las"), the Companies (Management and Administration) Ruies, 2014, as amended 10. Vodafone Teleoommunications India Lid Promoter Nil 0.0 
('Management Rul111"), the Securities and Exchange Boan:! of India (Listing Obligations and Disclosure 11. CCII (Mauritius) Inc Promoter Nil 0.0 

~:~::(~:~in~~:f:~:~~::Y~~~ed ('LiSling Regulations"), to the extent applicable, and the SEBI Total B) NII O.O 7.24 In accordance with Regulation 6 olthe Buyback Regulations, the Company shall reserve 15% (fifteen percent) of 

1•2 ~~~~~:~~gC:~~~::::~~~i8~1~e9~~~~~~h:sa~ir~~::~stth:=~~~~:~~e~~~ =::~:~ 6.1.2 a~::::::~reh~ing ofthedirecior(s)/trustee(s) of the oompanies/trusts ~~
1
:~
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3
~~:e Promoter& p=~:er ~~~~;~~~~f::~r:1:re~~~eo;::f~~!~.a!~!:~iihigi~tior1~\~~r:ae~:1ie: 

<:°nsolidated financial statements as al and for the three month period ended ,hme 3~, 2024, and is within the statutory Group in the Company: Excepllhe following none of the director(s)I tn.istee(s) of the companies/ trusts forming part of as part of the Buyback. 

:!~e~O~re~~i)~;2 ~~;a~n::dteo~~~~ea~~~!cIT~~;:~ :~¾~t!ires:~:~~;::~~~i:j~~:~~ thePromot&r&PromoterGrrJJpintheCompanyheldanyshareintheCompany: 7-25 ~~a~~~i~~~!i:~~J~E:i:~h::Srv~~;h~~~~hc~~~hst~:~~~~~gi~i~:n%~~!: 
statementsasatandforlhethree month periodendedJune30,2024, undertheboardapproval routeasperSedion68 1111111 ofComs-i,f "--of accountandthedetailsofsuchlransfershall be disclosed in 1tssubsequentauditedfinancialstatement. 

:~~:~~f p;~::r:=:ifh~~~~~;g~;:~p':~n::i~::~b::~=:~~:z:~:~~~~;µ:(r~ci:i~~ Sr. ~": ~ ~-, - 7"28 ~~e~~~(th~=:n~~u:~:~ ::~~~i::a~ !~~~t~lewite ~=:illll~~i11h~~~=i~~~Jd~: 
One Zero Seven percent) of the total number of Equity Shares in the paid-up share capital of the Company as of June No. PNnoW Grou Nlml of ltll Dhc:tarl" TNUII hlid ,i, WIWlllkl consent of its lenders, in case of breach of any covenant with su_ch lenders. The Com_panyconfirms that there has 

~~:~/~:~~~~~=!~!:~~~ ~np~~i:~r:~t)R~~:~~~(~i9;1~~i:~:ck~:~l~~n~e reserves of the 1. Bharti Ai~ Limited Justice (Retd.)AJjan Kumar Sikri 1,174 0.00% ~~g:cbreach of any covenant with lenders; also covenants with lenders are notbe1ng breached pursuant to the 

1.3 The Buyback is in accon:lance wlthArtide 68 oftheArtides of Associatk:m of the Company and Sections 68, 69, 70 and 6.1.3 aggregate shareholding of~ directors and key managerial personnel of the Company {other than members of the 8 CONFIRMATIONS FROM THE BOARD OF THE COMPANY 
all other applicable provisions, if any, of the Companies Act, and n.iies framed thereunder, including the Share Capital Promoter & Promoter Group) m the Company: NIL 8.1 As required by Clause (x) of Schedule I of the Buyback Regulations, the Boan:! has oonfirmed that it has made lull 
Rules, the Management Rules, the Listing RegulaUons to the extent applicable, the Buyback Regulations read with the 8.2 No Equity Shares or other specified securities in the Company were either purchased or sold by (a) the members of the enquiry into the affairs and prospects of the Company and has formed an opinion, that: 
SEBI Circulars, subjed to such other approvals, permissions, conserts, exemptOOs and sanctions, as may be Promoter & Promoter Group and persons \mo are in control of the Company; (b) the director(s)I trustee(s) of the 8.1. 1 immediatelylollowin~thedateoftheBoan:I MeeUng, i.e., Tuesday,July30,2024, approving the Buyback, there will 
necessary and subjecl to any modifications and conditions, if any, as may be prescribed by SEBI, the Registrar of companies/ trusts forming part of the Promoter & Promoter Group; and (c) diredors and key managerial persoooel of be no grounds on which the Company could be found unable to pay its debts, if any; 
Companies, Delhi at New Delhi, National Stock Exchange of India Limited ("NSE'), BSE Limited ('BSE') and/orolher the Company, during a perk:ld of 6 (six) months preceding the date of the Boan:! Meeting where the Buyback was 8.1,2 as regards the Company's prospects for the year immediately following the date of Board Meeting and having 
authorities, instltuUons or bodies, as may be necessary and subject to such conditions and modifications as may be approved and until the date of this PublicAnnouncement, except as set out below: regan:I to the Boan:l's intention with respect to the management of the Company's business during that year and to 
prescribedorimposedwhilegrantingsuchapprovals,permissions,sanctionsandexempUons,whichmaybeegreed ~----~---~--~-~--~--~-~, theamountandcharacterofthefinancialresources,'Mlichw1n,1ntheBoen:l'sv1ew,beava1labletotheCompany 
by the Boan:!. lllalmin l lnMlin during that year, the Company win be able to meet its liabilities as and when they fall due and will not be rendered 

1.4 lntermsofRegulation5(via)oftheBuybackRegulations,theBoan:lorthecommitteeconstitutedbytheBoard,maytill 1 ..-. no.of prka par prb PII' insolventwithinaperiodof1 (one)yearfromthedateoftheBoan:IMeeting;and 

(one) working day prior to the Record Date, increase the Buyback Price and decrease the number of Equity Shares ..=r::::... Mltllrw of = = = mi:"n:m 8•1 •3 ~=~~ 1::bi~:)as~~:~~::n::: ~:~n~a~~P au:rnt~~!~:~~~s0}i~g~~J~!~~f~t'~r~~ 
proposedtobeboughtback:,suchthatthereisnochangeinlheaggregateBuybackSize. "-- hnltlrnd tnnlKtiDn ~R) prb (Nil pnc,I lnsolvencyandBankruptcyCode, 2016,asapplicable 

1•5 !~~h~;:~a:S :::!:~1::;~~c:~ :: ~~bs~~:~ei:,s::~•u~'.=.r::~=~ ~:ul:~l!:x: ~ ofltll g REPORT ADDRESSED TO THE BOARD OF DIRECTORS BYTHECOMPANrSSTATUTORY AUDITORS 

~x~~!~rl~:;~~~~~;~~~~~~~:S:S:O~:r~Jd~~~~!~~:te~~~~!t,~~'.cr::~~:~~t:.!!\~tion Bharti Airtel Limited 2,89,49,369 Purchase 320 19-Jun-24 320 1fhlun-24 _Q!~~}~=~~~ecr:°p~~;~~ir:s!}~~::a~sof~~0b~~:,~~ !P~~~~:~"f:iAccountants, the sta!Wory 

1.8 The Equity Shares of the Company are listed on NSE and BSE {'Stock Exehangu '). The Buyback shall be Asian Telecommunication 

lllheequityshareholders/ Investments MauriUus)Ltd :an:lo/Directors, 

e-''~'m~'"="'=''='~•--+-~==+--=-<-=+-==f-=c..+==,i lndusTO'N8rslimited 
Euro Pacific Securities Ltd 4th Floor, Tower A, Building No.10, 

:~~fs~~:n:~~::ci~~~~!~~~~ri~~r~;~~::!~~~~~:s~~k::1:i~:p~:!:~f~i=:~:. f=Tra~o~, C= .. =IL=W=~t-~==+-~='t-='t--='-'-',f-="-f-==, I ~~~=~::u:::;;~:~~nr11spllCl:ofproposed buybackof11quily1hantS bylndusTOWllrs Limitlld(th11 

BSEwillbethedesignated stock exchange. Al-Amin Investments Ltd weompany") in terms of Clause (xi) of Schedule I of the Securities and Exchange Board of India (Buy-Back of 

5,02,55,070 Sale 317.48 19-Jun-24 311.40 1fhlun-24 

11,20,55,285 Sale 315.98 19-Jun-24 311.50 1fhlun-24 

1,37,90,472 Sale 318.13 19-Jun-24 313.10 1fhlun-24 

7,48,91,274 Sale 318.93 19-Jun-24 311.94 19-Jun-24 

4,16,39,742 Sale 325.00 19-Jun-24 314.54 1fhlun-24 
1.7 The Buyback from the Eligible Shareholders who are residents outside India induding non-resident Indians, foreign Mobilvest Securities)Regulations,2018,asamended("theBuybaekRegulations1 

~!f;:~:~i~=:=h~~:Ssj~:d~~u:~p~~~.~e:~y.~:~~eboa:~f·n=;:~~:i~~~~~ Vodatine Telecmmuricalkms 1. This Report is issued inaccordance.,,,;ththelermsofourengagementletter July26,2024. 
8,58,94,365 Sale 321.27 19-Jun-24 311.40 1fhlun-24 

~:~~~.ri1ti:9i~::~gru~:=~~:kl~ f~::e~~~~r,1~:a:at~~2h ~~p%v~I~ :i:ii~ ~~~:g: (India) Ltd 
2
" ~h~B:~i~~i:d~rsJ~:;~~:~~~~:::c:~ rro::~~~b~~i~s0~,q~~~~~~~t~~=na~~ 

betaken by such non-resident shareholders. CCII (Mauritius) Inc Act, 2013, asamended(the"Acr) and the Buyback Regulations. 

8,32,80,998 Sale 320.53 19-Jun-24 311.40 1fhlun-24 

2,28,73,771 Sale 319.20 19-Jun-24 311.51 1fhlun-24 
1.8 lntermsoflhe BuybackRegWations, lllderthetenderofferroute, the members of the Promoter& Promoter Group and Dnmlrw of Pronltln 3. We have been requested by the Management of the Company to provide a report on the accompanying 

~::~~:a~~~e3~;~~~~~t~i:~:rarticipate in the BuybacK.lnthisregan:ltheirintention has been t-_._-.-(Rell-.)-Arja,-. -l<ma-,S-ilai~---,=78c,==P,=<h~as.,, =,~40-.00~20-0-,-0_2~4~-34-0.00~-,°"'-"·'-4,i :~:=~:~')_\-ph~~s:~~~:1i:~~:~:~~u~:i~n2~~~~x:~~:~')h~ere:::~~~~r~~~~:: 

1.9 ~i:::b~~~:~o~~~::x~ap~yto~~e:::i~~le~!::~s~:r~:~~iv;t~s~~;:fro~~~~~~;;~~u~rz ~(Retl.)/vjalKurarSilai 20 Sell 3~.00 06-May-24 351.40 07-Jun-24 Manag~::~~:c~on~:;bility: 

to theirrespedive participation in the Buyback in their capacity as equity shareholders of the Company, and the change Dll"ldatl WIii KIi' of ltll Company 4. The preparation of the Statement in compliance with Section 68(2)(b) of the Act and the proviso to RegulaUon 
in their shareholding as per the response received in the Buyback (including their non participation), asa result of the Prachur Sah 32,558 ESOPs 10 26-Feb- 24 10 26-Feb-24 5(i)(b) of the Buyback Regulations and com~iance with the Buyback Regulations, is the responsibility of the 
extinguishment of Equity Shares, Yr'hich will lead to reduction in the equity share capital oflhe Company post Buyback. Prachur Sah 32,558 Sale 247 27_Feb-24 247 27 _Feb-24 Management of the Company, induding the computation of the amount of the permissible capital payment the 
The Buyback would besubjecttothecondition of maintaining minimum public shareholding requirements as specified preparation and maintenance of all accounting and other relevant supporting records and documents. This 
inRegulation38ofthelistingRegulations. VikasPoddar 37,675 Sale 229 29-Jan-24 229 29-Jan-24 responsibility includes the design, implementation and maintenance of internal controls relevant to the 

1.10 Participation in the Buyback by Eligible Shareholders wUI be subject to tax on distributed income to the shareholders 6.3 Intention of members of the Promoter & Promoter Group and persons in control of the Company to participate preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 
('Buyb11.ekTax') in India and such tax obligatkln is to be discharged by the Company. However, in case of non-resident in the Buyback: estimates that are reasonable in the circumstances. 
shareholders, this may be subject to capital gains taxation in the hands of the shareholders in their respective tax In terms of the Buyback.Regulations, undert&nderoflerrout&, the members of the Promoter&PromoterGroup and As the Buyback Regulations and the Act do not define the term 'insolvenr, the Company has applied the 
jurisdictions. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due course, persons in oontrol of the Company have the option to participate in the Buyback. 1n this regan:I, Bharti Airtel Limited, one guidance provided in paragraphs 25 and 26 of Ind AS 1, Presentation of Financial Statements, which relate to the 
Eligible Shareholders will receive a letter of offer, 'Mlich will oontain a more detailed note on taxatkln. However, in view of the Promoters vide its letter dated .kJly 30, 2024, has expressed that It does not intend lo tender its shares in the assessment of the Company's ability to oontiooe as a going ooncem fora period of one year from July 30, 2024 as 
of the particularized nature of tax consequences, Eligible Shareholders are advised tooonsulttheirown legal, financial Buyback. However, the other Promoters, Omega Telecom Holdings Pvt Ltd and Usha Martin TelemaUcs Limited well asforaperiadofoneyearimmediatelyfonowingthedateofpassingofthe Boan:! Meeting resolution. 
andtaxadvisorsfortheapplicabletaximplicationspriortoparticipalingintheBuyback. (Vodafone GrrJJp Companies), vide their letters dated .kJly 31, 2024, have expressed an intention to oonsider Audltor'sRlllponslbllKy: 

1.11 A oopy of this Public Announcement is available on the website of the Companv (htlps;/t,,,'ww.ir,dustowers.com). the participating in the Buyback and may tender upto the oomber of Equity Shares set out in the table below, or such lower 5. Pursuant lo the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable 
website of Manager to the Buyback (www.axiscapital.co in) and is expeded to be available on the website of SEBI numberofEquitySharesaspermilled llldertheapplicablelaw,subjectEnecessaryapprovalsrequired by them: assurance that: 
~ during the period of the Buyback and on the websites of NSE ~ and BSE lalmin rw.aMr 

~- NLMlll'of of~hra 
2 NECESSITYFORTHEBUYBACK Sr. ~ --- H1ndtcUobe 

i. we have inquired into the stat& of affairs of the Company in relation to the audited interim condensed 
standalone and consolidated financial statements as al Jooe 30, 2024 which were approved by the Boan:! of 
Directors of the Company al their meeting held on July 30, 2024. 

TheBuybackisbeingunderlaken,inter-alia,forthefollowingreasons: No. ,.._ hlid '9ndlflod upto 

2.1 The current Buyback is in line with the Company's shareholder-friendly capital allocation practices of enhancing overall 1. Bharti Airtel Limited NA* NA 
ii . the amount of permissible capital payment as stated in Annexure A, has been prope~y determined 

cooside~theauditedrrterimoondensedstandaloneandCCl1SOlidatedfinancielstatementsasatJune30,2024in 
accon:lance.,,,;th Section 68(2Xb)oftheActand the proviso to Regulation 5(i)(b)ofthe Buyback Regulations; and shareholders'value, therebyimprovingeamingspershare,andoptimizereturnstoshareholders; and 2_ Omega Telecom Holdings Private Limited 6,21 ,80,258 6,21 ,80,258 

2.2 TheBuyback,whichisbe1ngimplerrentedthroughthetenderofferrouteasprescribedundertheBuybackRegulalions, tc---cc~~=~~~-------t--~==t--==='I 
would involve allocation of number of Equity Shares as per their entitlement or 15% {fifteen percent) of the number of 3. Usha Marlin Telematics Limited 2,03,02,800 2,03,02,800 

iii. the Board of Directors of the Company, in their Meeting held on July 30, 2024 have formed the opinion as 
specified in Clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that the 
Company will not, having regard to its stat& of affairs, be rendered insolvent (as defined in management 
responsibilityabove)withinaperlodofoneyearfromthealoresaiddatewithregardtotheproposedbuyback 
isapprovedatBoerdmeeting. 

~~~~~r~~l~:::~~w:~:~~~~~e1~;:~=:-~m:~~!as~~~~~.~~u~::::::t! Tota~ . 11,24,113,0511 
'small shareholders' as per Regulation 2(i)(n) of the Buyback Regulations. 'Bharti Airtel Limited has confirmedthattheydonotintentloparticipafe in the propos6d Buyback. 

8,24,83,058 

2.3 The Buyback gives the Eligible Shareholders the choice to either (A) participate in the Buyback.and receive cash in Neu 6.4 The ~ire share~ing of the me_mbers of the Promoter & Promoter ~rrJJP is in demat mode. The details intends date 6. 
of their Equity Shares which are accepted under the Buyback, or(B) not to participate in the Buyback.and get a resultant and pnce of acquisition of the ~quity Shares proposed to be 1:endered 111 lh_e _Buyback by the members of the Promoter & 

The interim condensed standalone and consolidated financial statements as at Jur.e 30, 2024 refe11ed to in 
paragraph 5 above, have been audited by us, on which we have issued an unmodified audit o~nion in our report 
datedJuly30,2024.Weconductedourauditoltheinlerimcondensedstandaloneandconsolidatedfinancial 
statements in accordance with the Standards on Auditing specified under Section 143(10) of the Act and other 
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those 
Standan:ls requirethat~plan and performtheauditEobtain reasonableassuranceaboutwhetherthefinancial 
statements are free of material misstatement. Our audit was not ~anned and performed in connection with any 
transactionstoidentifymattersthatmaybeofpot&ntialint&resttothirdparties. 

increase in their percentage shareholding in the Company post the Buyback, wlthoutaddltional investment. Promoter Group and persons m control of the Companywho intend to participate 1n the Buyback are set out below: 

3 MAXIMUMNUMBEROFSECURmESTHATTHECOMPANYPROPOSESTOBUYBACK r'·',·1,0_m•-o•_T,_l~_,_m_H,_ld~ing~•."'-'-"-----~-~---~~~~ I 

The Company proposes lo Buyback up to 5,67,74,193 (Five Crore Sixty-Seven Lac, Seventy-Four Thousand, One UUol prtc.' 
Hundred Ninety-Three only) Equity Shares, representing approldmately2.107% (Two point One Zero Seven percent) Numbll' of trlnlfw prb 
ofthetotalnumberofEquitySharesinthepaid-upsharecapitaloftheCompanyasof.kJne30,2024. Ir. Mltln of FICIIV.. E,qwty l ti.. S-~ 

4 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK ,-""--+----"'-""~"""'"'--+---------+-l"~IN~R)-+--"'~""-""+--.._i~"-''"'1-'-< I 
PRICE 1 19-Nov-2020 Allotmentpursuantto 10 8,21,80,258 372 7• ~:~:~~~~n:~~~:e~~!~~f;,i~C:;:~h~l:!~eeJ~~=:::rn::f~:~~~~n:{~~ 

4.1 The Equity Shares are proposed to be bought back at a priceoflNR465 (Indian Rupees Four Hundred and Sixty Five scheme of amalgamation "Guidance Note1 and Standan:ls on Auditing specified under Section 143(10}oftheCompaniesAct, 2013, in so 

4_2 only)perEquity~hare , , , , Note: ~i~~:~~:~:ee:~~~s~~~=-~ti~~uj;~~rt~:3:~::~~:mplywiththeethical 

~~:e~~~ve~~pe~rri::i:!~:~:~i;tq~~;::s1~f~:~:ku~::~~~ to the trends in the (1) ;:;1ro~? :~i:r Shat98 by Om9ga Telecom Holdings Pvt, Ud in the Buyback. is subject to receipt rJfrequisife 8. Wehavecompliedwiththerelevanlap~rable requirementsoflheStandard on Quality Control (SQC) 1, Quality 

4.3 The Buyback Price represents a: Control for Fims that Perform Audits and Reviews of Historical Financial lnformaUon, and Other Assurance and 
•• r•·•~·2,..cU_,h_••-•~-"-'•~1•_m"~"~Llm_ltod~-----~-~---~--~I RelatedServicesEngagements.Furtherourexaminationdidnotextendtoanyotherpartsandaspectsofalegal 4.3.1 UUol prtc.' orproprietarynatureinlheaforesaidBuyback. 

I Mltura of F YIM E,q':;t;-"~ trlnlfw prb Opinion 

4.3.2 premiumo/9.01 '¼ (NinePointZero0nepercent)and9.12'¼(Nin;~oinl0neTwopercenl}overlheclosingpriceofthe ,_""-.,'· --~"'~""~""'"°'--+-~~------+-j:_,.~R)c+--"'="''""=+----""- ~-'~''"'l=-11 9
• i~a:~o~=ui::i:~~:::~;::s:~~:~~:b;::;~~~:~n to its audited interim condensed 

Equity Shares on BSE and NSE, respectively, as on Wednesday, July 24,2024, being trading day immediatey 1 19-Nov-2020 Allotment pursuant to 10 2,03,02,800 372 standalone and oonsolidated financial statements as at June 30, 2024, which have been approved by the 
preceding the Intimation Date. scheme of amal amation Board of Directors of the Company in their meeting held on July 30, 2024 

4.3.3 premiun:i of 4.92% (Four Point Nine Two percent) and 4.87% (Four Point Eight Seven ~ercent) ovi:rthe d~ng p~ce of Note: ii . The amount of permissible capital payment towards the proposed buy back of equity shares as computed in 

~~:~ni!~r:~n::~ ~:~n~E, respectively, as on Monday, July 29, 2024, bemg the trading day immediately (f) J;~':~~ofEq1.1ify"SharesbyUshaMarlinTe/ematicsL/mitedintheBeyback.issubjecltoreceipfrJfreq1.1isiteapprovals ~~ ~1::~~{:~~f::.:4a~d~~::!retoA~;:~i~i~~)~f:i~~~:zk:e~:~:'t accordance 

4.4 The closing market price of the Equity Shares on Wednesday, July 24, 2024, being trading day immediately preceding 7 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND iii. The Boan:! of Directors of the Company, at their meeting held on July 30, 2024 have formed their opinion as 
the lntimaUon Date, was INR426.551-(lndian Rupees FourHundredAndT~ntySixPoint Five Five)and INR426.15/- THECOMPANIESACT specified in clause (x) of SchedWe I to the Buyback Regulations, on reasonable grounds and that the 
(Indian Rupees Four Hundred and Twenty Six Point One Five) and ason Monday, July29,2024, being the trading day 7.1 All the EquitySharesoftheCompanyarefullypaid up Company having regan:l lo its state of affairs, will not be rendered insolvent (as defined in management 

~:~:~~~J~~1~:l:.%:~~~u~=nf~;;::~J~~~u~';!;:i:~:~:n~~~~~:~~:1~ree Point 7 2 Toe ~mpany ~au 2°1 issue land a:ary ~quity,sh9:s ~- o~rspecif10d ~e:~ties (i~uding~ waer 0~ b~n::N~r Rlstrictio::::ilityabove)v.ffhITT aperiodofooeyearfroolthedateofpass~theBoard Reso~ndatedJuly30,2024. 

4.5 As required under Section 68(2)(d) of the Companies Act and Regulatkln 4(iiXa) of the Buyback Regulations, the raUo ~: M:t: lil~~e :~~e;ig/We~utc~ P~°n"c!i, i"i., t~e d~~ ~!~:':e
1
~aym2~Ii 00~~~Elrati~n i; m!de lo th: 1 o. This report has been issued at the request of the Company solely for use of the Company 0) in connection with the 

of the aggregate of secured and unsecured debts owed by the Company will not be more than twice the paid~p equity shareh~ers who have accepted the uyback. proposed buyback of equity shares of the Company as mentioned in paragraph 2 above, (ii) lo enable the Board 
share capital and free reserves (including securiUes premium} after the Buyback based on the audited interim 7.3 Unless otherwise spe_cif~ permitted by any relaxation issued by SEBI and/ or a~ other regulatory authori~, the ofDirectorsoftheCompanytoindude inlheLetterofofferand other documents pertaining lo buyback.lo be filed 

~~t:~~:h:7!:!f~~~!~~:~ financial statements as al and for the three month period ended June 30, if(l)(f ~ ~~~~eReiu1:~:~:~r :rer;1:o~ 1:e=c!8r!it~~ t ~~l~etn~~f:~~'p:~~~ :uf:lo~ea~~:~~~~~~:ti:~~~8;/(~ ~~:~:a~~~~l1~i~~a:~~m~=.a~1~::; 

4.6 In terms of Regulation 5(via) of the Buyback Regulations, the Boen:! may, till one working day prior to the Reoord Date, :~;~~:~n is made 10 e shareholders who have accepted 1he Buyback, except in discharge of its subsisting Securities Depository Limited and (c) can be shared with the Manager to Buyback offer in connection with the 

increase the Buyback Price and decrease the number of Equity Shares proposed to be bought back, such thatthere is 7 4 Toe Compan as :er the pro ·skins of Sedion 68(8) of the Compan·es Act, -11 not make a further ·ss e of the same proposed buyback ofequily shares of the Company for onwan:I submission lo relevant authorities in pursuance to 

5 =1:~~~~~~u:~~~!:as REQUIRED FOR THE BUYBACK, rrs PERCENTAGE OF THE TOTAL PAID-UP • ~i~fodh~~b;i~) ~~~ri:~~~d6;i~l~~e;~~~0~::ii:r:=~!2;~=:rni~;~~~i~~~ ~:!:~::r~~;~~~~=~~Te~:~:;~::it~0i:~:~i~~:ru;t;:::11::; ~tm:x:~ 
CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED oonversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into consent. Accordingly,~ do not accept or assume any liability or any duty of care for any other purpose or lo any 

equity shares. other person to whom this report is shown or into whose hands it may come withoutourpriorconsentinwriting. 
5•1 :~d":~~~;=~~0(:~1:~~~!~~~~:~o::t~:~~~~!~~ec:n~ti=~-:r1~s ;;:9::::tn~~: 7•5 

aggregateoflhetotalpaid-upsharecapitalandfreereserves(indudingsecuritiespremium},asperthelatestthe 7.6 
audltedinterimcondensedstandaloneandconsolidatedfinancialstatementsasatandforthethreemonthperiod 

:1e~u(l~~~d~g2!~~~~sP::i:: ; 1::~:;1n~:~1~i:~:,e~t~'.~~:~~~~~~ :~%:f:1:~:~ 7-7 
Section68andotherapplicableprovisklnsoftheCompaniesActandRegulation5andotherapplicableprovisionsof 
theBuybackRegulations. 7.8 

Toe Company shall not withdraw the BuybackanerthePublicAnnouncementoftheoflertoBuybackismade For Deloitte Haskins & Sells LLP 
Toe Company will ensure consequent reduction of its share capital post Buyback.and the Equity Shares bought back.by Chartered Accountants 

::s~a~KJ:~~B=~~~~~~~~h~~1:~;~~,:~i~~is~:N~::rni:.s1royed in the maMer (Firm's Registration Noii:~6::-ii~~ai 

;:__~~~:~e~~~ify1~~te:::il;'.;n~,l~~aresand non-transferable EquitySharesuntilthependencyofthe Place: Gurugram (Mambllrshlp No!::;;~J 

Toeoonsiderationforthe Buyback shall be paid bytheCompanyonlybywayofcash. Datt: July 30, 2024 (UDIN:240ll3828BKCQSM1238) 
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Annexun=A- Statement of Perrniuible Capital Payment as atJune30, 2024: 
Computation of amount of pemiissible capital payment towards buyback of equity shares in accordance with Section 
68(2)(b) of the Companies Act, 2013 ("the Act") and read with proviso to Regulation 5(i)(b) of Securities and Exchange 
Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based on audited interim condensed standalone 
andconsolidatedfinancialstatementsasatandforthethreamonthperiodendedJune30,2024. 

,_.,, 
Paid up Equity Share Capital as on June 30, 2024 (2,694,936,950 fully 
paid-upEquilySharesoff10each) 
FretRK,rvesasonJune30,2024 
Sea.JritiesPremium 
Retained Earnings 
Total Free Reserves 
Total 
Maximumamounlpermissibletowardsbuybackofequitysharesin 
accordance with Section 68(2)(b) of the Companies Ad, 2013 and read 
wilhprovisotoRegulation5(i)(b)ofBuybackRegulations(10%ofthetotal 
Paid-upequitycapitalandfreereservesofstandaloneandconsolidated 
financial statements) 
Maximumamounlpermissibleforbuybacklowerof 
StandaloneandCons~idatedamounts 

Notes 

(A) 

(BJ 
C=(A+B) 

C'10% 

(Amount inf millions) 
Anunrl- AnlicM!nt- -

26,949 26,949 

48,829 48,830 
188297 189101 
237,126 237,931 
264,075 264,880 

26,407 26,488 

26,407 

1) Theamounlofpaid-upequitysharecapitalandfreereservesasa!June30,2024havebeen extractedfromthe 
audited interim condensed standalone and consolidatedfinancialstatementsofthe Companyasatandfor1hethree 
monthperiodendedJune30,2024. 

2) As the Securities and Exchange Board of India (Buy-Back of Securities} Regulations, 2018, as amended and hAct 

donotdefine!lelerm"insolvenr,theCompanyhasappliedtheguidanceprovidedinparagraphs25and26oflnd 
AS 1, Presentation of Financial Statements, which relate to the assessment of the Company's ability to continue as a 
going concern fora period of one year from July 30, 2024 as well as for a period of one yearimmediatelyfollDYl'ing the 
dateofpassingoftheBoardMeetingresolution. 

For and on bahalf of Board of Diractors of Indus Towers Limited 

VikuPoddar 
Chieffinancialofficer 
D1111:July30,2024 

~ 
10 RECORD DATE AND SHAREHOLDER ENTTTLEMENT 

10.1 As required under the Buyback Regulations, the Company has nxed Friday, August 9, 2024, as the Record Date for the 

purpose of determining the entitlement and the names of the Eligible Shareholders, who will be eligible to participate in 

!he Buyback. 

10.2 lnduecourse,EligibleShareholderswillreceivealetterofofferinrelationtotheBuyback ("LetlerofOfler')alongwi!l 

atenderofferformindicalingtheentiUementoflheEligibleShareholderforparticipatinginlheBuyback.Even ifthe 

Eligible Shareholder does not receive h Letter of Offer along with a tender form, h Eligible Shareholder may 

participateandtendersharesintheBuyback. 

As raquirad undarthI Buyback RI gulalions, Iha dispatch oftha L.attar of Offer shall bl through alaclronic 

mode only, within 2 (two) working days from thl Record Dall and, if any EligiblI Shareholder requirn a 

physical copy of tile Letter of Offer, a request has to be sent to tile Company or the Registrar to the Buyback 

andthI sunIsh1llblprovldld. 

10.3 The Equity Shares proposed to be bought back by the Company shall be divided into two categories: (a) reserved 

category for small shareholders; and (b) general category for all other Eligible Shareholders. 

10.4 As defined in Regulation 2(1)(n) of the Buyback Regulations, a "small shareh~der" is a shareholder of the Company 

who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares on the stock 

Exchanges having the highest trading volume as on the Record Date, is not more than INR 2,00,000,I- (Indian Rupees 

Twolakhonly). 

10.5 lnaccordancewithRegulation6oftheBuybackRegulations,15%{frfteenpercent)of!lenumberofEquityShares 

which the Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small 

Shareholders as on the Record Data, whichever is higher, shall be reserved forth& Small Shareholders as part of this 

Buyback. 

10.6 Based on !le shareholding on the Record Date, the Company will determine the entltlement of each Eligible 

Shareholder, including small shareholders, to tender their Equity Shares in the Buyback. This entiUement for each 

Eligible Shareholder will be calculated based on h number of Equity Shares held by the respective Eligible 

Shareholder as on !le Record Date and the ratio of Buyback applicable in !le category to which such Eligible 

Shareholder belongs to. The final number of Equity Shares that 1he Company shall purchase from each Eligible 

Shareholder will be based on the total number of Equity Shares tendered by such Eligible Shareholder. Accordingly, 

1he Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder. 

10.7 In accordance with Regulation 9(ix) of!le Buyback Regulations, in order to ensure that the same Eligible Shareholder 

11.4 BSE will be the designated stock exchange for !le purpose of this Buyback. The Company win request BSE to 12 
provide the separate acquisition window ("Acquisition Windowj to facilitate placing of sell orders by Eligible 
Shareholders who wish to tender Equity Shares in !le Buyback, The details of the Acquis~ion Window win be 

METHOD OF SETTLEMENT 

UponfinalizationoflhebasisofacceptanceaspertheBuybackRegulaUons: 

specified by BSE from Umeto time 12.1 The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary 

11.5 During the tendering period, the order for selling the Equity Shares wi l be placed in the Acquisition Window by 
Eligible Shareholders through their respective stock broker(s) ('Sallar Mlmblr(s)") during normal trading hours of 12.2 
the secondary markel The Seller Member can enter orders fur Equity Shares held in dematerialized form and 
physical form. In the tendering process, the Company's Broker may also process the orders received from the 

11.6 

11.7 

Eligible Shareholders. 

In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE as a trading member/ stock 
broker, !ien that Eligible Shareholder can approach any BSE registered stock broker and can register !lemselves 
by using quick unique dient code ('UCC') facility through the BSE registered stock broker (after submitting all 
details as may be required by such BSE registered stock broker in compliance with applicable law). In ca9& the 12.3 
Eligible Shareholders are unable to register using UCC facility through any other BSE registered broker, Eligible 
Shareh~ders may approach Company's Broker i.e., Axis Capital Limited, to place their bids, subject to completion 
ofKYC requirements as required by the Company's Broker. 

Modification,' cancellation of orders and multiple bids from a single Eligible Shareholder will only be allov;ed during 
the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares 

market. 

The Company will pay the ronsideraUon to the Company's Broker who will transfer the funds pertaining to the 
Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares 
accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible 
Sharehoiders. tithe EHgible Shareholders' bank account details are not available or if the funds transfer 
inslruciionisrejectedbyRBl/bank,duetoanyreason,!lensuchfundswi lbetransferredtotheconcerned 
Seller Member's settlement bankaccountforonward transfer to such Eligible Shareholders. 

Details in respect of shareholder's entitlement for tender offer process will be provided to the Clearing 
Corporation by the Registrar on behalf of the Company. On receipt of the same, the Clearing Corporation will 
cancel the excess or unaccepted blocked shares in the demat accountof!le Eligible Shareholder. On 
settlement date, all blocked shares mentioned in the accepted bid will be transferred to !le Clearing 
Corporation. 

shall baclubbed and considered as 'one bid"forthe purposes of acceptance. 12.4 In case the demat account of the Eligible Shareholders is held with one depository and !le Clearing Member 

11.8 Thecumulativequantitytenderedshallbe madeavailableonthewebslteofBSE~throughout pooV Clearing Corporation accooot is held with ano!lerdepository, !le Clearing Corporation that holds the 
thetradingsessionandwillbeupdatedatspecificintervalsduringthetenderingperiod. 

11.9 Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the 
courVanyo1hercompetentsuthorityfortransfer/saleandJortiUeinrespectofwhichisotherwiseunderdisputeor 
wherelossofsharecertificateshasbeennotifiedtotheCompanyand!leduplicalesharecertificateshavenotbeen 
issuedeitherduetosuchrequestbeingunderpmcessasper!lepmvisionsoflaworotherwise 

11.10 Proctdurtto bI follow.d by Ellglbll Shanholdlrs holding Equity Shares In dImltlrl1llzldform: 

11.10.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form under the 
Buyback would have to do so through their respective Seller Member by indicating to !le concerned Seller Member, 
thedetailsofEquitySharestheyintendtotenderundertheBuyback. 

11.10.2 The Seller Member(s) wouid be required to place an order/ bid on behalf of 1he Eligible Shareholders who wish to 
tender Equity Shares in 1he Buyback using the Acquisition Window of BSE. For further details, Eligible 
Shareh~ders may refer to the circulars issued by BSE and Indian Clearing Corporation Limited ('Cl■arlng 

Corporation"). 12.5 

11.10.3 The details of the settlement number under which the lien will be marked on the Equity Shares tendered for the 
Buyback will be provided in a separate circular to be issued by BSE and the Clearing Corporation. 

11.10.4 The lien shall be marked by the Seller Member in the demat account of !le Eligible Shareholder for the shares 
tendered in tender offer. Details of shares marked as lien in the demat account of the Eligible Shareholder shall be 
providedbythedepositoriesto1heClearingCorporation.lncase,theShareholdersdemataccountisheldwithone 
depository and clearing member pool and Clearing Corporation account is held with other depository, shares shall 
beblocked in theshareholdersdemataccountatsourcedepositorydLJ"ingthetenderingperiod.lnterdeposltory 
tender offer ("IDT") instructions shall be initiated by !le shareholders at source depository to clearing member/ 
ClearingCorporationaccountattargetdeposltory.Sourcedepositoryshallblocktheshareholde~ssecurities(i.e., 
transfersfromfreebalancetoblockedbalance)andsendlDTmessagetotargetdepositoryforconfirmingcreation 
oflien.Detailsofsharesbiockedintheshareholdersdemataccountshallbeprovidedbythetargetdepositorytothe 
Clearing Corporation. 

11.10.5 For orders placed wi!l respect to dematerialized Equity Shares, by clearing members entities who have been 
allocated a custodian participant code by the Clearing Corporation ("Custodian Participant"), early pay-in is 
mandatorypriortoconfirmationoforderbycustodian.Thecuslodianshallei1herconfirmorrejecttheordersnot 
laterthantheclosingoftradinghoursonthelastdayofthetenderingperiod.Therealt&r,allunconfirmedordersshall 
bedeemedtoberejecled. Forallconfirmedcustodianparticipantorders,ordermodificationbylheconcemed 12.6 
SellingMembershallrevokethecustodianconfirmationand!lerevisedordershallbesenttothecuslodianagain 
for confirmation. 

11.10.6 Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip {"TRSj generated by the 
exchange bidding system to the Eligible Shareh~der on whose behalf the bid has been placed. The TRS will 
contain thedetailsoftheordersubmitted like bid ID number, application number, DP ID, client ID, number of Equity 
Sharestenderedetc.lncaseofnon-receiptofthecompletedtenderformandotherdocuments,bullienmarkedon 
Equity Shares and a valid bid in the Exchange Bidding System, the bid by such Eligible Shareholder shall be 12.7 
deemedtohavebeenaccepted. 

11.10.7 It is clarified that in case of dematerialized Equity Shares, submission oftlle lender form and TRS is not 
mandatory. Afttr thI rtctlpt of thI dIm1t Equity Shares by thI Cl11rlng Corporation and a valld bid In thI 
exchange bidding system, the Buyback shall be deemed lo have been accepted, for Eligible Shareholders 12.8 
holding EquitySl\arts in demat form. 

11.10.8 The Eligible Shareholders will have to ensure lhalthey keep the depository participant ("DP") account active and 
ooblockedtoreceivecreditincaseofretumofEquitySharesduetorejeclionorduetoproratedBuybackdocidedby 
the Company. Further, Eligible Shareholders will have to ensure that they keep 1he bank account attached wi!l the 
DP account active and updated to receive credit remittance due to acceptance of Buyback of shares by the 
Company. In the event if any equity shares are tendered to Clearing Corporation, excess dematerialized equity 
shares or unaccepted dematerialized equity shares, if any, tendered by the Eligible Shareh~derswould be returned 
tothembytherespecliveClearingCorporation. lfthesecuritiestransferinslructionisrejectedinthedeposltory 
system, due to any issue, then such securities will be transferred to the Seller Membe~s depository pool account for 
onward transfer to the eligible shareholder. On the date of 1he selllemen~ in case of Custodian Participant orders, 12.9 
excessdemalerializedsharesorunaccepleddematerialized shares, if any, will beretumedto!lerespeclive 
custodiandeposilorypoolaccount. 

Clearing Member pool and Clearing Corporation account of the Eligible Shareholder will cancel the excess or 
unaccepted shares in the depository that holds the demataccounl. Source depository will not be able to release 
the lien without a release of IDT message from target depository. Further, release of IDT message shall be sent 
bytargetdeposltoryei1herbasedoncancellalionrequestreceivedfromClearingCorporationorautomatically 
generated after matching with bid accepted details as received from the Company or the Registrar to the 
Buyback. Post receiving !le IDT message from target depository, source Depository will canceVrelease excess 
orunacceptedblockedsharesinthedemataccountoflheEligibleShareholder.Postcompletionoftendering 
period and receiving the requisite details viz., demat account details and accepted bid quantity, source 
depositoryshalldebitthesecuritiesasper1hecommunication/messagereceivedfromtargetdeposltorytothe 
extent of accepted bid shares from Eligible Shareholde(s demat account end credit It to the Clearing 
CorporationsettlementaccounlintarpetDepositoryonselllementdate. 

lnrelationtotheEquitySharesinphysicalform 

a) lfEquitySharesinphysicalformtenderedbyEligibleShareholdersarenotaccepted,thesharecertificate 
wouldberetumedtosuchEligibleShareholdersbyregisteredpostorbyordinarypostorcourieralthe 
Eligible Shareholders' sole risk. The Company also encourages Eligible Shareholders holding Equity 
SharesinphysicalforrntodematerializetheirsuchEquityShares. 

b) If however, ontya portion of the Equity Shares in physical form held by an Eligible Shareholder is accepted 
in the Buyback, then !le Company is authorised to spl~ the share certificate and issue a Letter of 
Connrmation ("LOC") in accordance with SEBI Circular No. SEBl/t-10/MIRSDIMIRSD_RTAMBIPI 
CIR/2022/8 dated January 25, 2022 with respect to the new consolidated share certificataforthe 
unaccepted Equity Shares tendered in the Buyback. The LOC shall be dispatched to the address 
registered with the Registrar and Transfer Agentof!le Company ('RTAj. The RT A shall retain the original 
sharecertificateanddefacethecertificatewithastampi_etterofConlirmationlssued"ontheface/reverse 
ofthecertificatetotheextentof!leexcessEquityShares.TheLOCshanbevalidforaperiodof120days 
from the date of its issuance, within which the Equity Shareholder shall be required to make a request to 
theirdepositoryparticipantfordematerializingthe EquitySharesinphysicalform. lncase1he Equity 
Shareholder fails to submit 1he demat request wi!lin the aforementioned period, the RTA shall cred~ the 
Equity Shares lo a separate demal account of the Company opened for the said purpose. 

In case of certain dienl types viz. NRI, foreign clients etc. {where there are specific RBI and other regulatory 
requirements pertaining to funds pay-out) who do not opt E settle through custodians, !le funds pay-out wouid 
be given to their respective Selling Member's settlement accounts for releasing the same to the respective 
Eligible Shareh~de~saccount. For this purpo9&, the client type details wouid be coller::ted from the depositories, 
whereasfundspayoutpertainingtothebidssettledthroughcustodianswillbetransferredtolhesettlemenlbank 
account of the custodian, each in accordance with 1he applicable mechanism prescribed by BSE and the 
Clearing Corporation from time to time 

Details in respect of shareholder's entitlement for tender offer process will be provided to the Clearing 
Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will 
cancel!leexcessorunacceptedbiockedsharesinthedemataccountofthesharehoider.Onsetaementdate, 
all blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporation. 

ln!lecaseof interdepository,ClearingCorporationwillcancel!leexcessorunacceptedsharesintarget 
depository. Source depository will not be able to release the lien without a release of IDT message from target 
depository.Further,releaseoflDTmessageshallbesentbytargetdepositoryeltherbasedoncancellation 
request received from Clearing Corporation or automatically generated after matching with bid accepted detail 
as received from the Company or the Registrar to !le Buyback. Post receiving the IDT message from target 
depository,sourceDeposltorywillcanceVreleaseexcessorunacceptedblocksharesinthedemataccountof 
the shareholder. Post completion of tendering period and receiving1he requisitedetailsviz.,demalaccount 
details and accepted bid quantity, source depository shall debit the securities as per the communication/ 
message received from target depository to !le extent of accepted bid shares from shareholde~s demat 
arx:ountandcreditittoClearingCorporationsettlementaccountintargetdepositoryonsettlementdate. 

with multiple demat accounts/ folios do not receive a higher entitlement under the small shareholder category, the 11.10.9 Eligible Shareholders who have tendered their demat shares in the buyback shall also provide all relevant 

The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow 
account of the Company opened for the Buyback {"Company Demat Escrow Accounl1 provided ii is indicated 
by the Company's Broker or it will be transferred by the Company's Broker to the Company Demat Esaow 
Account on receipt of the Equity Shares from !le clearing and settlement mechanism ofBSE. 

Company proposes to dub toge1herthe Equity Shares held by such Eligible Shareholders with a common permanent 

account number ("PANj for determining !le category (small shareholder or general) and entitlement under Buyback. 

In case of joint shareholding, 1he Company will club toge!lerthe Equity Shares held in cases where the sequence of 

PANs of the joint shareholders is identical. In case of Eligible Shareholders holding Equity Shares in physical form, 

where the sequence of PANs is identical or where the PAN of all joint shareholders are not available, the Company will 

documents, which are necessary to ensure transferability of the demat shares in respect of !le tender form to be 12.1 o 
sent. Such documents may include (but not be limited to): (i) duly attested power of attorney, if any person otierthan 
the Eligible Shareholder has signed the tender form; (ii) duly attested death certificate and succession 
certificate/legalheirshipcertificate,incaseanyEligibleShareholderisdeceased,orcourtapprovedschemeof 
merger/amalgamation for a company; and (iii) in case of companies, the necessary certified corporate 
authorizations(includingboardandJorgeneralmeetingresolutions). 

dleck the sequence of!le names of the joint holders and club together the Equity Shares held in such cases where the 11_ 11 
sequence of the PANs and the names of joint shareholders are identical. The shareholding of instltutional invesErs like 

Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form: 

In accordance with SEBl's circular dated July 31, 2020 {circular no. SEBIIHO/CFD/CMD1/CIR/ P/2020J144), 
shareholders holding Equity Shares in physical form are allowed to tender such shares in a buyback undertaken 12.11 
ttvough 1he tender offer route. However, such tendering shall be as per the provisions of the Buyback Regulations. 
Theprocedureisasbelow: 

mutual funds, pension funds/ trusts, insurance companies etc. with common PAN will not be clubbed together for 

determiningthecategorysndwillbeconsideredseparataly,wheretheseEquitySharesarehaldfordillerentschemes 

andhaveadifrarentdemataccountnomenclaturebasedoninformationpreparedbytheregis1rarandtransf&ragentas 

pertheshareholderrecordsreceivedfromthedepositories. 

10.6 Aneraccepting the Equity Shares tendered on the basis ofentiUement, the Equity Shares left to be bought back, if any, 

inonecategoryshallfirstbeaccepted,inproportiontotheEquitySharestenderedoverandabovetheirentillementin 

h offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over 

andabovehirentillemenlintheothercategory. 

10.9 The participation of Eligible Shareholders in 1he Buyback is voluntary. Eligible Shareholders holding Equity Shares of 

h Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback or they may 

dloose not to participate. Eligible Shareholders holding Equity Shares of the Company may also accept a part of their 

entitlement. Eligible Shareholders holding Equity Shares also have the option of tendering additional shares (over and 

abovetheirentiUement)andparticipateintheshortfallcreatedduetonon-participationofsomeo!lershareholders,if 

any. Furt.er, the Equity Shares held under the cate!1)ry of "clearing members' or ' corporate body margin account" or 

' corporate body- broker" as per the beneficial position data as on Record Date with corrvnon PAN are not proposed kl 

be clubbed together for determining their entiUementand will be considered separately, where these Equity Shares are 

assumedtobeheldonbehalfofclients. 

10.10 The maximum number of Equity Shares !lat can be tendered under the Buyback by any Eligible Shareholder cannot 

exceed !le number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible 

Sharehoider holds Equity Shares through multiple demat accounts, the tender through a demat account cannot 

exceedthenumberofEquitySharesheld in thaldemalaccounl 

10.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the Company as 

wellasaddltionalsharestendered,ifany,willbeacceptedasper!leprocedurelaiddownin1heBuybackRegulations. 

If the BuybackentiUementforanyshareh~derisnotaroundnumber, hnthefractionalentitlementshallbe ignored for 

computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement under the Buyback will be 

done using 1he mechanism notified under the SEBI Circulars. 

10.12 Income arising Ethe shareh~ders under the Buyback is exempt from income tax in India. However, h participation in 

the Buyback by non-resident shareholders may be taxable in their country of residence according to tax laws of their 

respeclive countries. The Buyback transaction would also be chargeable to securities transaction tax in India. The 

shareh~dersareadvisedtoconsulttheirownlegal,financialandtaxadvisorspriortoparticipatin9intheBuyback. 

11.11.1 Eligible Shareh~ders who are holding physical Equity Shares and intend to participate in the Buyback will be 
required to approach 1heir respective Seller Member along with the complete set of documents for verification 12_12 
procedurestobecarriedoutbeforeplacementofthebid.Suchdoo.Jmentswillincludethe(a)TenderFormduly 
signed by all Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the 
shares), (b)originalsharecertificate(s),(c)validsharetransferform{s)/ FormSH-4dulyfilledandsigned by the 
lransferors(i.e.byallregisteredShareholdersinthesameorderandasperthespecimensignaturesregisteredwith 13 
the Company} and duly witnessed atthe appropriate place authorizing the transfer in favour of the Company, (d) 
self-attested copy of PAN card(s) of all Eligible Shareholders, (e) any other relevantdoo.Jments such as power of 13•1 

attorney, corporate authorization Oncluding board resolution,' specimen signature), notarized copy of death 
certincateandsuccessioncertificateorprobatedwill,iftheoriginalshareholderisdeceased,etc.,asapplicable.ln 
addition, iftheaddressoftheEligibleShareholderhasundergoneachangefrom1headdressregistered in the 
register of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of 
addressproofconsistingofsnyoneof!lefollowingdocuments:validAsdharcard,voteridentitycardorpassport. 

11.11.2 Based on documents mentioned in paragraph 11. 11.1 above, the concerned Seller Member shall place an order/ 
bid on behalf of 1he Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares 13.2 
in the Buyback, using the Acquisition Window of BSE. Upon placing the bid, the Seller Member shall provide a TRS 
generated by the exchange bidding system to the Eligible Shareholder. TRS will contain the details of order 
submitted like folio number, certificate number, distinctive number, number of Equity Shares tendered etc 

" 11.11.3 Any Seller Member/ Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the 
original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding 14-1 

systemuponplacingofbid,eltherbyregisteredpost,speedpostorcoLJierorhanddeliverytotheRegistrartothe 
Buyback i.e., KFin Technologies Limited atthe address mentioned at paragraph 14 below) on or before 1he Buyback 
closing date. The envelope shouid be superscribed as "Indus Towers Limited Buyback 2024". One copy of the 
TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the same to the Seller 
Member/Eligible Shareholders. 

11.11.4 The Eligible Shareholders holding physical Equity Shares shouid note that physical Equity Shares will not be 
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for 
Buyback by the Company shall be subject to verification as per the Buyback Regulations and any further directions 
issued in this regard. The Registrar to the Buyback will verify such bids based on the documents submitted on a 
da!y basis and Iii such verification, BSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to 

Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member(s) 

fordetailsofanycost,applicabletaxes,chargesandexpenses(includingbrokerage)etc.,thalmaybeleviedby 

the Seller Member{s) upon the selling shareholders for tendering Equity Shares in the Buyback (secondary 

man<ettransaction).TheBuybackconsiderationreceivedbytheEligibleShareholdersinrespectofaccepted 

EquitySharescouldbenetofsuchcosts,applicabletaxes,chargesandexpenses(includingbrokerage)andthe 

Manager to the Buyback and Company accepts no responsibility E bear or pay such addltional cost, charges 

andexpenses(includingbrokerage)incurredsoletybytheEligibleShareholders. 

The Seller Member(s) would issue oontract note and pay the conskleration for the Equity Shares accepted 

under!leBuybackandretumthebalanceunaccepledEquitySharestotheirrespectiveclientsJwillunbiockthe 

excess unaccepted Equity Shares. The Company's Broker would also issue a contract note to the Company for 

theEquitySharesacceptedLJldertheBuyback. 

The Equity Shares accepted, bought and lying to !le credit of the Company Demat Escrow Account and the 

Equity Shares bought beck and accepted in physical form will be extinguished in the manner and following the 

procedureprescribedinlheBuybackRegulations. 

COMPLIANCE OFFICER 

The Company has designated !le following as the Compliance Officer for the Buyback 

N1mI: Ms. Samridhi Rodhe 

D11lgnatlon: Company Secretary and Compliance Officer 

Address: Building No. 10, Tower A, 4th Floor, DLF CyberCity Gurugram, 122002, Haryana 

Tel no.: TelephoneNumber:+911244296766 

Emal I: compliance.officer@industowers.com 

lncaseofanyclarificationsortoaddressinvestorgrievance,theshareholdersmaycontacttheCompliance 

Officer, from Monday to Friday between 10:00 am (1ST) to 5:00 pm (1ST) on all wor~ng days except pubiic 

holidays,at!leabove-mentionedaddress. 

INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK 

TheCompanyhasappointedthefollowingastheRegistrartotheBuyback: 

KFln TIchnologl1S Llmllld 
Addr111: Selenium, Tower- B, Plot No 31 & 32 Gachibowli, Financial District Nanakramguda, 

Serilingampally, Hyderabad, Telangana - 500()32 
Tel.no.:+914067162222:Faxno.: +914067161563; 

Contactp■rson:MMuraliKrisMa 

Emall:ind11stowers-bl1vback@kfinlach-com 
SEBI Rlglstratlon Numblr: INR000000221 

Validity:Permanent 
CIN: L72400TG2017PLC117649 

lh&Buybackconfirmsthebids,theywillbetreatedas'confirmedbids' 14.2 In case of any query, the shareholders may also contact the Registrar to !le Buyback, from Monday to Friday 

10.13 ~~:::~:~:~::n:~::~;:~~:::~~:;: ;:i:~~~;~re:l:e~s~.Buyback) as well as 1he relevant 11.11.5 ~h;~::i~~!l~:::~::::t~:: :~~:~;:~i%~~=:~~:=~ ::;:ri~~i;~~:i:::;~:11~~~::: ::::; 10:00 am (1ST) to 5:00 pm (1ST) on all wor~ng days except public h~idays at the above-mentioned 

so that they can participate in 1he Buyback before the closure of the tendering period of the Buyback. 15 MANA.GER TO THE BUYBACK 11 PROCESSANDMETHODOLOGYFORBUYBACK 

11.1 The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and/ or in dematerialized form 

asonRecordDate. 

11.2 The Buyback shall be implemented using the ' Mechanism for acquisition of shares !lrough Stock Exchange' as 

11.11.6 An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the 
Buyback by submitting !le duly executed transfer deed for transfer of shares, purchased prior to the Record Date, in 
their name, along with the offer form, copy of!leir PAN card and of the person from whom they have purchased 
sharesandotherrelevantdocumentsasrequiredfortransfer,ifany. 

specified by the SEBI Circulars ("Stock ExchangI MIchanlsm") and follDYl'ing the procedure prescribed in the 11.12 The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies 
(including erstwhile overseas corporate bodies), foreign porHolio investors, non-resident Indians, members of 
foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and 
regulations framed thereunder, if any, Income Tax /J.ci, 1961 and rules and regulations framed !lereunder, as 
applicable,andalsosubjectto!lereceipl/provisionbysuchEligibleShareholdersofsuchapprovals,ifandtolhe 
extent necessary or required from concerned authorities including, but not limltedto, approvals from the RBI under 

Companies Act. and the Buyback Regulations and as may be determined by the Board (including the committee of the 

BoardauthorizedtocompletetheformalitiesoftheBuyback)onsuchtermsandconditionsasmaybepermittedbylaw 

fromtimetotime. 

11.3 For implementation of the Buyback, !le Company has appointed Axis Capital Limited as the registered broker to the 

Company ("Company's Broker")to facilitate the process of tendering of Equity Shares through the SECk Exchange theForeignExchangeManagementAcl.,1999andrulesandregulationsframedthereunder,ifany. 
Mechanism for 1he Buyback and through whom the purchases and settlements on account of the Buyback wouid be 11 _ 13 The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act., 1999, 

asamendedandanyotherrules,regulalions,guidelines,lorremitlanceoffunds,shallbemadebytheEligible 
Shareholders and/ or the Eligible Shareh~de~s broker through which the Eligible Shareholder places !le bid. 

made by the Company. The contact details of the Company's Broker are as follows: 

"AXIS CAPITAL 

AXIS CAPITAL LIMITED 
1st Floor, Axis House, C-2 Wadia International Centre, P. B. Marg, Worli, Mumbai - 400 025 

Tel:+912243252183:Fax: +912243253000 

11.14 Modificationr'cancellation of orders will only be allowed during the tendering period of the Buyback. Multiple bids 
madebyasingleEligibleShareholderforseilingEquitySharesshallbeclubbedandconsideredas'onebid'forthe 
purposesofacceptance. 

11.15 The cumulative quantity of Equity Shares tendered shan be made available on the website of BSE 

16 

The Company has appointed the following as Manager to the Buyback: 

A AXIS CAPITAL 

AXIS CAPITAL LIMITED 
1st Fioor,Axis House, C-2, Wadia International Centre, P. B. Marg, Worli, 

Mumbai-400025,Maharashtra,lndia 
Tel.: +912243252163:Fax:+9122-43253000 

Contact Person: Sagar Jatakiya/Pavan Naik 
Email: i[ldys.buybads@axisGap.in 
WIbsill:~ 

SEBI Rlglstratlon NumbIr: INM000012029 

DIRECTORS' RESPONSIBILITY STATEMENT 
lntermsofRegulation24(i)(a)oftheBuybackRegulations,theBoardacceptsfullandnnalresponsibilityfor 
all the irtormation contained in this PublicAmouncement and confirms !lat this Public Announcement 
containstrue,factualandmaterialinformationanddoesnotcontainanymisleadinginforrnation. 

For and on bahalfof Iha Board of Diractors of IN DUS TOWERS LIMITED 
..,,_ 

HarJNt Kohli Sdl-
Prachur Sah Non-Ex■cullva Non Samridhi Rodhe 

Contact Pnon: Amrish Parmar 
Emall:indus-b11yback@axiscap.in 

SEBI RaglstraUon Numblr: INZlXXl189931 
~!lroughoutthetradingsessionandwinbeupdatedatspecificintervalsduring!letendering Date:Julyl1, 2024 
period. Place:Gurugram 

CEO and Managing lndapandanl Company Secretary and 
Director Director Compliance Officer 

DIN: 07871676 DIN: 07575784 MImbership No.: ACSA25440 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF 5.2 
EQUITY SHARES OF INDUS TOWERS LIMITED ("COMPANY") FOR THE BUYBACK OF EQUITY SHARES ON A 
PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM AS 
PRESCRIBED UNDER TI-IE SECURmES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) 
REGULATIONS, 2018,ASAMENDED FROM TIME TO TIME ("BUYBACK REGUL.ATIONS'l 
This public announcement ("Public Announcement"/ ~PA") is being made pursuant to Regulation 7(i) of the Buyback 5.3 
Regulations, in relation to the buyback of fully paid-up equity shares, having a face value of INR 10/- (Indian Rupees Ten only) 

Toe funds for implementation of the proposed Buyback are intended to be met out of the Company's a.irrent balances of 7.9 Funds borrowed from banks and nnancial institutions, if any, will not be used for the Buyback 
cash an~ ~sh equivalents, cu~nt investments, investments under mutual funds and fixed deposit, and/or liquidation 7.1 o The Company shall not buyback its Equity Shares or other specified serurities from any person through negotiated 

~~~:l,'~sta~:=:=~~~a~d~:~5iti~~~~:ro~~!~~=~~~~ar:a~~~:~~b~!~i:ibf! ~~l~~=u~~B~ci(~lockExchangesorthroughspottransactionsorthrough anyprivatearrangement in the 

laws. . . 7.11 There are no defaults (either in the past or subsisting) in the repayment of any deposits (including interest payable 

~~:~~ ~~~u;;1~~~fu:~I:h~r:sr::ib!~f ~~~i~~i;b:~:;:~i~r:=ti~I~~·e~u:c:~~ :neyn:~c~i~K~l~o~e~nn:,~~=~n:ts;:;1:fre~:~fad~1:~s°:~~.e;~~~::cl:~~1: 
and !le details of such transfer shall be dIsdosed In its subsequent audited finanaal statements. whidl have ceased to subsist, ii any, a period of more hln 3 (three} years has lapsed. 
DETAILS OF HOLDING AND TRANSACTIONS IN THE EQUITY SHARES BY THE MEMBERS OF THE 7.12 The Company has not undertaken a buyback of any of its securities during the period of 1 (one)year immediately 
PROMOTER & PROMOTER GROUP, PERSONS IN CONTROL, DIRECTORS/ TRUSTEES OF MEMBERS OF THE preceding the date of the Board Meeting. 

::i~~~t:iiM,.i~:Ei:~r~~R:~~~~:~ Wo:~~Gi~L/~~Rt~::iBN~l~~i~:cr~ 7.13 The Company has been incompliancewithSections92, 123, 127and_129oftheCompaniesAcl. 

THECOMPANYTOPARTICIPATE INTHE BUYBACK 7.14 

each ('Equity Slwe11, by the Company from its shareholders/ beneficial owners through the tender offer route using the 
stock exchange mechanism in accordance with Securi ties and Exchange Board of India ('SEBI') circular S 
CIR/CFDIPOLICYCELU1/2015 dated April 13, 2015 read with the cirrularCFD/DCR2/CIR/P/201&'131 dated December 09, 
2016 and cirrular SEBI/HOICFDIDCR-IIVCIRIP/2021/615 dated August 13, 2021 and read wi!l the SEBl's circular with 
reference number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023, including any further amendments thereof 
('SEBI Circulars 1, and oontains the disclosures as specified in Schedule II to the Buyback Regulations. 

OFFER TO BUYBACK UP TO 5,57,74,193 (FIVE CRORE SIXTY-SEVEN LAC SEVENTY-FOUR THOUSAND ONE 6•1 ~~~~ie:;~~:dl~fd~r:,~~i:~:sn:';!;emc=~~i:,t~~~~i:~g&:a~~:~~=fe~fp~= 

~I~:: ~=~P~R:~u~~~H~~r;A~'.:~~NA~Rlg:1;~~:6:T\~~~~:~~~:R~UURG~~~~~~~~~ Group and(c)thed1rectors(otherhmmembersofthe Promoter&PromoterGroup)andkeymanagenal personnel as 715 The maximum numberofEquityShares proposed to be purchased under the Buybackupto I e 5 67 74 193 (Five 
OFFERROUTEUSINGTHESTOCKEXciHANGE MECHANISM FORANAGGREGATECONSIDERA.TION OFUPTOINR on thedateof the Board Meeting I e Tuesday .hJly 30 2024 andthedateof thIs PublicAnnouncement areas follows CroreS1xty-SevenLac Seventy Four Thousand, One Hundred Ninety Three only) Equity Shares does not exceed 

2,640Cron=(INDIAN RUPEESTWOTHOUSANDSIXHUNDREDFORTYCRORESONLY). 6.1.1 fh~~~:a~~~reholding of the members of the Prormter& ProrooterGroup and persons 11 conlrol of the Company in :~~::;e;lstfi:ra~~~~~:~:a~:n~':!t!:~:~a:ndi~~~~~~~~~~~:a::~~::eaf:!~~: 

Certain figures contained in this ....,of threemonthperiodendedJune30,2024. 

Ir. ,__ ~~-- ~ltll!WI06dl 7•15 ~~e~;~:~~i:~~-~l~la%:':%~c:a:e~i~e!~s~~ij~J~adi:n::f:ai:~~~~~ci~1! 
No. acceptedtheBuyback. 

1 DETAILSOFTI-IEBUYBACKOFFERAND BUYBACK PRICE lndlan 7.17 The Company shall complywi!lthestatutoryand regulalorytimelinesin respeclofh Buyback in such maooeras 
1.1 At the meeting held on Tuesday, July 30, 2024 ('Board Meeting'), the Board a/Directors of !le Company (hereinafter 1. Bharti Airtel Limited Prorooter 1,31,92, 10,733 48.95 prescribed under!la Companies Act and/ or the Buyback Regulations and any other applicable laws. 

:!1~:~1:i~!~f!~::~:=~~;~::~:a~~:a:~!;]:a:;e!i~iie:~y~~ ~: ::g::~~e:~:~~~=~td ::::; ::~~:~~::: ~:~; :::: ~~~:;E:~=t~::::::::::a:o:~~:::o:::n:::::::::::::~o: 
approved the buyback of up to 5,67,74,193 {Five Crore Sixty-Seven Lac, Severty-FourToousand, One Hundred Total A 1,-40,16,93,791 52.01 theComparnesAcl,asondate 
Ninety-Three only) Equity Shares, representing approximately 2.107% (Two point One Zero Seven percent) of!le total 7.20 The ratio of the aggregate of sec;ured and unserured debts owed by the Company shall not be more than twice its 
numberofEquitySharesinthepaid-upsharecapitaloltheCompany,atap,'iceoflNR465(Indian RupeesFoorIe-'c+~---------+---f----+--------,I paid-upcapitalandfreereserves(indudingseruritiespremium)afterthe Buyback, based on standalone and 
Hundred and Sixty Five only) per Equity Share ("Buyback Price 1, subjecttoanyincreasetothe Buyback Price as may Asian Telecommunication Investments (Mauritius) Ltd Promoter Nil 0.0 consolidated financial statements of the Company, as presa,bed under the Companies Act and rules made 
be approved by the Board or its committee !lereof, payable in cash for an aggregate amount up to INR 2,640 Crore 5. Prime Metals Ltd Promoter Nil O.O thereunder and Buyback Regulations. 

;1:~~u\~:l~ ~;:1~;~~~~~~~;:~:~d:l~t~1:~i:;::r~e~:;::::~ ~: ~~~:i~:~~:rities Ltd ::::; ~:: ~:~ :::: ~~~~~~:E::i:ct::rii:~:: :::s:~SE:u:
I
:~~ht:::::::::::::::~e:i:::: 

Group"), who hold EquitySharesasofthe Record Date (asdelfnedbe/ow)ona proportionate basis through the tender 8. Al-Amin lnveslJnents Ltd Promoter Nil 0.0 itsownsubsidiarycompanies,orthroughanyinvestmentcompanyorgroupofinveslmentcompanies. 

(-~~:;~i:::.;~~=f::~t~:~i~~r~~ci~~~ :~~~~~:~~~i:~ ia::::s~~n~~S) ~u1:.~nl1~~ Mobilvest Promoter Nil o.o 7•23 ::roc1a~,us:U~!4~r~)U1of~~eE:j:S~a:ii~~~s~rn:T~c~rttf~~::c::~;ei:r~G:u1htll~d:1t 

f-8,la~:;~~.~~h::,~~j,~t~:!~itre: ~:~~~sa~~:n1:~tit~~d~{~~~~;~b1:a~~•n;o~~;i81fs~~~t~: :~: :~::u:i::1:unications 
Ind

ia Lkj ::::; ~:: ~:~ P=o":& pr:;~:~G~~)f:tlJ! ~~eudJni~n~~: :O~~~a~:n~hti:~i:!~i ~~t~d!?~ ::~ 
Requirements) Regulations, 2015, as amended ('Listing Ragulatlons'), to the extent applicable, and the SEBI Nil Buybackofler. 

1.2 ~~::::cek~i:e~~~::.:;~~~~~~-~668% oftheaggregateofthetotal paid-up equity share capital and free ~:::: (=~B) 1,40,16,93,7111 52~~ 7•24 ~:~~t!~Eq~~~~!~h6:::~~~=~~,b~:b~kg;isnJchh!l::r':E~~}/::leen;~! 
reserves (including _securities premium) of the Company as per the latest audited interim condensed standalone and 6.1.2 aggregate shareholding of the director(s)/ trustee(s) of the companies/ trusts forming part of the Promoter & Promoter per the shareholding of small shareholders as on the Record Date, whi<:hever is higher, for the small shareholdera 
consolidated financial statements as at and lorthe!lreemon!l period ended June 30, 2024, and is within the statutory Group in the Company: Except the following none of the director(s)'trustee(s) of the companies/trusts forming part of aspartoftheBuyback. . . . . 

=~~~e~o:re\:it:: ~;a~~i=dteo~t~~ea::.IT~~~~ :~~~:!Jre :~:~~n7~C:!~i:~:~:~ thePromoter&PromoterGroupin!ieCompanyheldanyshareintheCompany: 7.25 ~~?:l:~~~~~:I: I::~m~~i:~::rvt!i~~~~~~:r:~~is~:~:~::~ i:gi~~~~ti~;!!: 
statements as at and for the three month period ended June 30, 2024, under the board approval route as per Section 68 lllmt of Companyf account and the details of such transfer shall be disclosed in its subsequent audited financial statement. 
and o!1erapplicableprovisionsoftheCompaniesActand Regulations and other applicable provisions of the Buyback TNII fom-si part ....., of 7.26 The Company has outstanding faciities with its lenders, In accordance with RegulaUon S(i)(c) and Clause (xii) of 
Regulations. Further, since the Equity Shares proposed lobe boughtbackrepresentapproximately2.107% (Two point St. ciltht Pnmow I ~lly- Schedule I of the Buyback Regulations, !le Company shall notundertakethe Buyback unless it has obtained prior 
One Zero Seven percent) of the total number of Equity Shares in the paid-up share capital of the Company as of June No. ~ Otou Name oftht Dhdorflhlltlt tllkl % lhallNMd consentofits lenders, in case ofbreachofanycovenantwlth such lenders. The Company confirms that there has 
30, 2024, the same is within the 25% (twenty five percent) of the aggregate of paid-up capital and free reserves of the 1 _ Bharti Airtel Limited Justice (Reid.) Arjan Kumar Sikri 1, 174 O.OO% been no breach of any covenant wi!l lenders; also covenants with lenders are not being breadled pursuant to the 
Companyaspertheprov1sionsoftheCompaniesActandRegulation4(1)oftheBuybackRegulat1ons. ,~~----~--~~----~-~-~--~, Buyback 

1.3 The Buyback is in accordance with Article 68 of the Articles of Association of the Company and Sections 68, 69, 70 and 6.1.3 aggregate shareholding of !l_e directors and_ key managerial personnel of the Company {0hr than members of the s CONFIRMATIONS FROM TI-IE BOARD OF THE COMPANY 
all other applicable provisions, if any, of the Companies Act, and rules framed !lereunder, including the Share Capital Promoter&PromoterGroup)mtheCompany. NIL 8.1 As required by Clause {x) of Schedule I of the BuybackRegulaUons, the Board has confirmed that it has made full 
Rules, the Management Rules, the Listing Regulations m the extent applicable, the Buyback Regulations read with the 6.2 No Equity Shares or other specified securities in the Company were either purchased or sold by (a) the members of the enquiry into the affairs and prospects of the Company and has formed an opinion, that: 
SEBI Circulars, subject to such other approvals, permissions, consents, exemptions and sanctions, as may be Promoter & Promoter Group and persons who are in control of the Company; (b} the director(sY trustee(s) of the 8.1. 1 immediatelyfollowin~ thedateoftheBoard Meeting, i.e., Tuesday, ~uly30,2!)24, approving the Buyback, there will 
necessary and subject to any modifications and conditions, if any, as may be prescribed by SEBI, the Registrar of companies/trusts forming part ofh Promoter & Promoter Group; and (c) directors and key managerial persoooel of be oogroundsonwhichtheCompanycouldbefollld unabletopayitsdebts, if any; 
Companies, Delhi at New Delhi, National Stock Exchange of India Limited ('NSE'}, BSE Limited ('BSE') and/or other the Company, during a period of 6 (six) months preceding the date of the Board Meeting where the Buyback was 8.1.2 as regards the Company's prospects for the year immediately following the date of Board Meeting and having 
authoriUes, institutions or bodies, as may be necessary and subject to such condiUons and modifications as may be approved and until the date of!lis Public Announcement, except as set out below: regard to the Board's intention with res~d to the manag_ement of!le Company's business during that year and to 
prescribedorimposedwhilegrantingsuchapprovals,permissions,sanctionsandexemptions,whichmaybeagreedI~----~------~----~--~-~I theamountandcharacterofthefinancialresources,whichwill,intheBoard'sview,beavailabletotheCompany 
by the Board. lllall!UII llllnlmLl!I during thatr.ear, the Company will be able to meet its liabilities as and when they fan due and will not be rendered 

1.4 lntermsofRegulation5(via)oftheBuybackRegulations,!leBoardorthecommitteeconstitutedbytheBoard,maytill 1 .,._. "°-GI prk:lptr p,b per insolventwithinaperiodof1 (one)yearfromthedateoftheBoardMeeting;and 
(one)workingday priorto!le Record Date, inaease the Buyback Price and decrease the number of Equity Shares ~Sha191 Equitr" □-11 of ~ !>-.of 8.1.3 U1 forming its opinion aforesaid, the Board has taken into account the liabillties (including prospective and 

1.5 
proposedtobeboughtback,suchthatthereisnochangeintheaggregateBuybackSize. ,__ ~ !:::, = ~ = m=m :"~~~~:l~ti;i~~~thCod~JQ16,:1a~p~i:'~I:0Und uplllder theprovisionsof theCompaniesAct,or the 

The Buyback Size does not include transaction costs viz. brokerage costs, fees, turnover charges, applicable taxes II REPORT ADDRESSED TO THE BOARD OF DIRECTORS BYTHE COMPANY'S STATUTORY AUDITORS 
such as buyback tax, securities transaction tax, goods and services tax, stamp duty, etc., expenses incurred orto be Pnlmotani oftht The text of the report dated July 30, 2024 of Mis. Deloitte Haskins & Sells, Chartered Accountants, the statutory 

~;~~tpnt~:n:~~~d~~~~~ fi~:~~rr:o~~r%!!~~:::t~~g9~~:e:~~'.c(';~~~:~~t=!\~tion I fB_ha_rt_i Ai_rta_l L_imlt_ad _ ___,_~2,6~9,_49~,36_9 +-"-""-'-"+-_3_21l+-19_0_,e_-24+-_32_0-+-1_9_._,_-2_,4 I ~audltorsoftheCompany, addressed to the BoardoftheCompanyis reproduced below: 

1.6 The Equity Shares of the Company are listed on NSE and BSE ('Stock Exch1ng11'). The Buyback shall be Asian Telecommunication 
undertaken on a proportionate basis (subject to reservation for small shareholders) from all the equity shareholders/ Investments Mauritius) Ltd 5,02,55,070 Sale 317 All 19-Jun-24 311.40 19-Jun-24 To, 
beneficialownersoftheCompany,including!lemembersof!lePrormter&PromoterGroup,whoholdEquitySharesl t--~-~___,-~~~+----+--+----+---+---11I BoardofDiredora, 
asatFriday,August9,2024(h 'Record Date1 (such shareholders "EligibleShan=holders")through!letenderoffer Prime Metals Ltd 11,20,55,285 Sale 315.98 19-Jun-24 311.50 19-Jun-24 Indus Towers Limited 
process prescribed under Regulation 40v}(a) of the Buyback Regulations and shall be implemented using the stock Euro Pacific Securities Ltd 1,37,90,472 Sale 318.13 19-Jun-24 313.10 19-Jun-24 4th Floor, Tower A, Building No. 10, 

:~~fs~~! :e;;;::::ci~i\':~~!et~:~ri~~~;u:~:!~n~~~~B!~~k:~~~~~~~u:!:~f:i~:~~ Trans C I Ltd 7,46,91,274 Sale 318.93 19-Jun-24 311.94 19-Jun-24 ~~~=~:;;;:;;~~:~~n rtsptct ofproposad buyback ohqultyshares by Indus Towers Llmlttd (tht 
BSEwillbethedesignated stock exchange. Al-Amin Investments Ltd 4,16,39,742 Sale 325.00 19-Jun-24 314.54 19-Jun-24 "Company") In tarrns ofClau11 (xQ ofSchtdul, I oflh1 Sacurltl1111 and Exchang1 Board of lndla (Buy-Back of 

1.7 The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians, foreign Mobllvest 6,56,94,365 Sale 321 :n 19-Jun-24 311 _40 19-Jun-24 Securili111)R1gulalions,2018,asam11nd11d("lh11BuybackRllgulationsj 

~o!f;::~::~;=:.~ha~:Ssj~:d~~~~P~~~.~e:~y,~:o::e~:~\•n=~~:~~;i~~%~~ Vooafooe TOO~QlOOns ; ;~: ::::~~~~u::~:~:::;~:::=~e;:::::~~~Yo~~q~~~hares by the Company 

:i::;:0~tt1ti:9~ud~~gru~:~l~~~~f=:e~~~d~r,'~~aJa1~l ~~p~~!~ :~:ii: ~~:g~ (~dia) Ltd 8,32,80,998 Sale 320.53 19-Jun-24 311.40 19-Jun-24 at its meeting held on July 30, 2024, in pursuance of the provis~sofSeclions 68, 69 and 70 of!leCompanies 
betaken by such non-resident shareholders. CCII (Mauritius) Inc 2,28,73,771 Sale 319.20 19-Jun-24 311.51 19-Jun-24 Act, 2013, asamended(the"Acr)andtheBuybackRegulations. 

1.6 lnterrnsofthe Buyback Regulations, underthetenderofferroute, the members of the Promoter& Promoter Group and Dll9CtDnl of l'nlnltanl 3 We have been requested by the Management of the Company to provide a report on the accompanying 

~::i~~:~~~ie3~:t~~~~~~:"~~:earticipate in !leBuyback.lnthisregardtheirintention has been If~-... -. -(Ratl-.),.,.,-.---,-8.,~. ---~17=8 ;=P~,<h~,~.,==34-0.-00-21l-O-cm--'4~-34- 0-.00~2-0-J,,-,-_2-4 Ill :~::;:~i')\-ph~~~:~~a~=~:~~:i:~~u~:i~n:~~~x:~re~')h~e~\~~~~re;rt:~~~:: 

1.9 ~i~J:b~~~:i:pa~:~~a;yto~~e:::i~~~~!::~s::r!'u:~~iv:~s~:~~~~~~~:~:;~~u~J .lJslbl(Retl.)/vjirlKlm!rSikli 20 Sell 356.00 06-May-24 351.40 07-Jun-24 Manag~::::ci::son~:;blllty: 

to!leirrespective participation in the Buyback in theircapacilyasequityshareholdersoftheCompany,andthechange DhdDn rd MIi' Gi tt. Comi-i, 4 The preparation of the Statement 11 compiiance with Section 68(2)(b) ofh Act and the proviso to Regulation 
in !leirshareholding as per the response received in the Buyback (including their non participation), as a result of the Prachur Sah 32,558 ESOPs 10 26-Feb- 24 10 26-Feb-24 5(i)(b) of the Buyback Regulations and compliance with the Buyback Regulations, is the responsibiity of the 
extinguishmentofEquityShares, which will ieadto reduction in the equity share capital of the Company post Buyback. Prachur Sah 32,555 Sale 247 27-Feb-24 247 27-Feb-24 Management of!le Company, including the computation of the amount of the permissible capital paymeni the 
The Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified preparation and maintenance of all accour,ting and other relevant supporting records and documents. This 
inRegulation38oftheListingRegulations. VikasPoddar 37,675 Sale 229 29-Jan-24 229 29-Jan-24 responsibility includes h design, implementaUon and maintenance of internal controls relevant to the 

1.10 Participation in the Buyback by Eligible Shareholders will be subject to tax on distributed income to the shareholders 8.3 Intention of memb1111 of the Premolar & Promoter Group and persons In control ofth1 Company to participate preparation and presentation of the Statement and appiying an appropriate basis of preparation; and making 
("Buyback Tu"} 11 India and sud! tax obligation is to be discharged by the Company. However, in case of non-resident in the Buyback: estimates !lat are reasonable in the circumstances. 
shareholders, this may be subject to capital gains taxation in the hands of the shareholders U1 their respective tax lntermsof!leBuybackRegulations, under tender offer route, the members of the Promoter& ProrooterGroupand As the Buyback Regulations and the Act do not define the term 'insolvenr, the Company has applied the 
j.Jrisdictions. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due course, persons in control of the Company have the option to participate in the Buyback, In this regard, Bharti Airtel Limited, one guidance provided in paragraphs 25 and 26 of lndAS 1, Presentation of Financial Statements, which relate lo the 
Eligible Sharehoiders will receive a ietterof offer, which will contain a more detailed note on taxation. However, in view of the Promoters vide its letter dated .hJly 30, 2024, has expressed that It does not intend to tender its shares in the assessment of the Company's ability to continue as a going concern fora period of one year from July 30, 2024 as 
olthepartirularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal, financial Buyback. However, the other Promoters, Omega Telecom Holdings Pvt Lid and Usha Martin Telematics Limited well asforaperiodofoneyearimmediatelyfoll0¥/ing!ledateofpassingofthe Board MeetingrescMion. 
andtaxadvisorsfor!leapplicabletaximplicationspriortoparticipatingintheBuyback. (Vodafone Group Companies), vide their letters dated .hJly 31, 2024, have expressed an intention to consider Audltor'sRt1pon1lblllty: 

1.11 A copy of this Public Announcement is available on the website of the Companv (htlps;lt,w,w.jndustowers-com), the participating in the Buyback and maytendaruptothe numberofEquitySharessetout in the table below, or such lower 5 Pursuant to the requirements of the Buyback Regulations, It is our responsi~ity to provide a reasonable 
website of Manager to !le Buyback (www.axiscapital.cg.in) and is expected to be available on the website of SEBI numberofEquitySharesaspermilled under!leapplicablelaw,subjecttonecessaryapprovalsrequired by them: assurance that: 
~ during the period of the Buyback and on the websites of NSE ~ and BSE lllalmin r,aea, 1. we have inquired into the state of affairs of the Company in relation to the audited interim condensed 

standaloneandconsoiidatedfinancialstatementsasatJuna30,2024whichwereapprovedbytheBoardof 
Directors of!le Company at their meeting held on July 30, 2024 

~- .... of of~lhara 
2 NECESSITYFORTHEBUYBACK s,, ~lly- Hlndldtot. 

The Buyback is being undertaken, inter-alia, for!lefollowing reasons: No. ,-. tllkl tlndNtG up to 11. the amount of permissible capital payment as stated in Annexure A, has been properly determined 
2.1 The rurrent Buyback is in IU1e wi!l the Company's shareholder-friendly capital allocation practices of enhancing overall 1. Bharti Airtel Limited NA" NA W1skle~lhe audited intaim cond1n1ed stardalone am cmsolidaled finardal starements as at June 30, 2024 in 

2.2 ~~:~:~=c~::~~:::::~=~::~:us;e~:~;~:;::::::::~!~:~h~;:u~ckRegulations, I>'-· --+-Ome_g~a_T,_l=_m_H_cld_ings~P""_•_L_;m_lt,_d --------i--'-·2-1•8_o,,_5B-+---'·2-1•6_0,_25_s Ill iii. ::::~of~i::no~~~:::n~~~i=rei::~~:~~;:~o~~~!e~e~~=~:~ 
would involve allocation of number of Equity Shares as perhirenlitlernentor 15% (fifteen percent) of the number of 3. Usha Martin Telematics Limited 2,03,02,600 2,03,02,600 specified in Clause (x) of Schedule I lo the Buyback Regulations, on reasonable grounds and that the 

~~~~re~r~::al~~~~~~:::Uf:;e~~~~eI~;:e:J~~unb~i~~=:~~:O~i~/~:~~:t! Total _ 1,24,83,D58 S,24,13,D58 ~;:~bi:Ia:~:)a;:n~~%~:O:~::f:i~~fo:~~~~::::~~:t~~;~~~~::;:~~:: 
'small shareholders' as per Regulation 2(i)(n) of the Buyback Regulations. 'Bharti Air/el Umited has confirmed /hattheydonolintentloparticipate m the proposed Buyback. is approved at Board meeting. 

2.3 The Buyback gives the Eligible Shareholders the choice to either (A) participate in !le Buyback and receive cash in lieu 6.4 Toe &~ire sharehol~ing of the me_mbers of the Promoter & Promoter ~roup is in demat mode. Toe details intends date 6 The interim oondensed standalone and consolidated financial statements as at June 30, 2024 referred to in 
of their Equity Shares which are accepted ooderh Buyback, or(B) not to participate 11 the Buyback and get a resultant and pnce ofacquIsIlion of the ~quity Shares proposed to be 1:endered 11 th_e _Buyback by the members of the Promoter & paragraph 5 above, have been audited by us, on which we have issued an unmodified audit opinion in our report 
increase in their percentage shareholding in the Company post the Buyback, wlthoutaddltional investment Promoter Group and persons m control of the Companywho intend to partiapate in the Buyback are set out below: dated July 30, 2024. We conducted OIi" audit of h interim condensed standalone and consolidated financial 

3 =~~~~~~:r~:s::E~~~E~pTt~~~6~~7~~~:~:~~:~:.:::~~:~:nty-FourThousand, 0n9 I •'-·'·~' _om~••~•_T,_IK_=_H_cl_din~••~""~'~-----~--~---~.,-,.--~~ 11 ::::~~::~~i:c~;~~~~~~~~:~:i;~i~~ ~;i: i{~~~~e:n,:~~~!th;~i~~T= 

Hundred Ninety-Three only) Equity Shares, representing approximately2.107% (Two point One Zero Seven percent) k Mll1n III F vat.a Eq':;i;w:.. ":"': ;:;::~ r:~~:~~~la:s:_:,::e~~~t!if=\:~:,~:::u;:~~~=:~\~~:~n~~~ 

4 :;I:~~~;~~~~~:~=~~~;P;:~u:~~;ca;~:::~~;=:s~~J~~,I:
2~T TI-IE BUYBACK k Dal GI Acqullllllln hnlKtlon ;'1NR) ac:.iulrN 9-11 ~ 1-, transactionstoidentifymattersthatmaybeofpotenUal interest to third parties 

PRICE I f,,--+~19~.,~,.~,o~,o~-f-f--Ail~,~lm-ae~,.,-.-"'~"~•-+--'-~10+-~,,-',21~,ao~,,56+-~~37~2 1117 t::~~~:~~~~~n:~~~:e~~:te:f~,i~:::1~j~:e\~~~=:~~~~:~~:fn:~: 

4.1 The Equity Shares are proposed to be bought back ala priceoflNR465 (Indian Rupees Four Hundred and Sixty Five scheme of amalgamation "Guidance Nole1 and Standards on Auditing specified under Section 143(10)oftheCompaniesAcl, 2013, inso 
only)perEquityShare ''•-c1o~,-----~~====~~-~---~--~11 farasappiicableforthepurposeof!lisreport.ToeGuidanceNoterequires!latwecomplywiththeethical 

4.2 The Buyback Price has been arrived at after considering various factors induding, but not limited to the trends in the (1) Tendering of Equity Shares by Omega Telecom Holdings Pvt. Ltd in th6 Buyback issubj6ctto rec6ipt fXraquisita requirementsoftheCodeofE!lics issued by the lnstituteofCharteredAccountantsoflndia 

4_3 ;~;~:~kht::::::::::andtheclos1ng p,'iceoftheEquitySharesat!leStockExchanges. S.4.2 ~==:rt~~;:.mlllcs Limited 8 t:n~~~~h~:~!::~~~~~~~~~u;~::~~i~!!~~t:~:~~~~e~~;J~•n~~!l~i 
4.3.1 premiumof34.96%(ToirtyFourPointNineSixpercent)and33.13%(ThirtyThreePointoneThreepercent)overthelr,--"'===='-=ii=-----~--~--~~~~,II RelatedServicesEngagements.Furtherourexaminationdidnotextendtoanyotherpartsandaspectsofalegal 

volume weighted average market p,'ice of the Equity Shares on BSE and NSE, respectively, during !le 30 (!iirty) Jalmt.rcil =-:::. orproprietarynatureintheaforesaidBuyback. 

4.3.2 ~=~~f~E.if~~:~u~~%t~~:::if~:~~~~~~::::::~::e~:t~~r::::rp::~:, f11c._"·+----"""~•--------,-----,--•-::"'_.:..._"_, __ +'~;'_, .... _,R)-'-+-"-=~:_:-_t-...,_""~'i:"'_,_'"'I-'-< 11~plnl~~a~!0~!:uii~i::i:~~:::~::8:::~~~=~;~;~~~~ to its audited interim condensed 
Equity Shares on BSE and NSE, respectively, as on Wednesday, July 24,2024, being trading day in mediately 1 19-Nov-2020 AliolJnent pursuant to 10 2,03,02,800 372 standalone and consolidated financial statements as at June 30, 2024, which have been approved by the 
preceding the Intimation Date. scheme of amalgamation Board of Directors of the Company in !leirmeeting held on July 30, 2024. 

4.3.3 premiun:, of 4.92% (Four Point Nine Two percent) and 4.87% (Four Point Eight Seven ~ercent) ~rthe ci0:5ing p~ce of Note: 11. The amount of permissible capital payment towards !le proposed buy back of equity shares as computed in 

~~::d~~~!l~:;~ :!:E, respectively, as on Monday, July 29, 2024, be111g h trading day 1111med1ately (1) [;~':1::".f1ofEquitySharesbyUshaMarlinTelematicsLimitadinthaBuybackissubjadtoreceiptafrequisiteapprovals ~~8s~':~~~~~f::..:na~;/~e~r':!retoAfi!~:~i:~:b)~f:~~::a7kt~~:t:;_n aroirdance 

4.4 The closing market price of the Equity Shares on Wednesday, July 24, 2024, being trading dayimmediatalypreceding 7 CONFIRMATIONS FROM THE COMPANY AS PER TI-IE PROVISIONS OF THE BUYBACK REGULATIONS AND The Board of Directors of the Company, at their meeting held on July 30, 2024 have formed their opinion as 
the lntimaUon Date, was INR426.55/-(lndian Rupees FourHundredAndTwentySix Point Five Five)and INR426.15/- TI-IECOMPANIESACT specified in ciause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that the 
(Indian Rupees Four Hundred and Twenty Six Point One Five) and ason Monday, July29, 2024, being the trading day 7.1 AD the EquitySharesoftheCompanyarefullypaidup Company having regard to its state of affairs, will not be rendered insolvent (as defined in management 

t!~~t~ia~::~t~::.:~.%~~~u~~:w;;~h%~~3nfr~u(~~~~~::~u~~~~~~~J::ree Point 7.2 Toe Company shall not issue and aliotany Equity Shares or. o!lerspecified securities (including by way of bonus) or resp:msibilityatxive)withinaperioddooeyearfranthedateofpassingtheBoard Resoluliondated.July30,2024. 

4.5 As required under Section 68(2)(d) of the Companies Act and Regulation4(ii){a) of the Buyback Regulations, the ratio ~:i:i:mm~~pie;g:n:i~~~<;f~'. i~~i~~ti :::J~ei~ao~~~t'rii8!=8~ti~ ~s
9 ~=~!~:~: :stri~~:n:;;s:asbeen issued at the requestof!leCompany90lelyforuseof!leCompany(i)inconnectionwi!lthe 

of the aggregate of secured and unsea.ired debts owed by the Company will not be more than twice the paid-tip equity shareholders who have accepted the uyback. proposed buyback of equity shares of the Company as mentioned in paragraph 2 above, (ii} to enable the Board 
share capital and free reserves Onciuding securities premium) after the Buyback based on the audited interim 7.3 Unless otherwise specifica~ permitted by any relaxation issued by SEBI and/ or a~ other regulatory authori~ the ofDirectorsoftheCompanytoinclude intheLetterofofferand other documents pertaining to buyback to be filed 

~~t:~~:~::!f~1a:~:1~~:~ financial statements as at and for the three rmn!l period ended June 30, ~(\xf~ ~i~:~se r:t1!~~~:~ :r:~~ryofo~ l:tr:t~;J~~:J,ri~~ ia ~~:eJ~h~:n~ifp:~a~~ :u~l:ea~=:~~f~~~:61!~~~~/(~~ ~~~:~:a~~:i:ias:=:0:~:mm~~~.a~~t~~~:; 

4.6 lntermso/Regulation 5(via) of the Buyback Regulations, the Board may, till one working day prior to the Record Date, :;~=~n is made to 5hareholders 'MlO have accepted the uyback, except in discharge of its subsisting Securities Depository Limited and (c) can be shared with the Manager to Buyback offer in connection with the 

~=~~~:rs~:;~i:.d decrease the number of Equity Shares proposed to beboog~ back, such thatlhere is 7.4 ~ ~os~r::c:.~s.:~~~:~u~~:~~~~\81~!~~=~:r~~~ ~o~~~e~;~~:~rlti~::~~ :~~:~::~~:u~i:~~:~~:;::e~i!~~o:~1;;::~~~~:~~:a~a~:~~~~~;:::~~~ 

5 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS PERCENTAGE OF THE TOTAL PAID-UP a period of 6 (SIX) months except by way of a bonus issue or in the discharge of subsIstlng obligations such as be suitable for any other purpose. This report should not be used for any other purpose without our p,'iorwritten 
CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any 

equity shares. other person to whom this report is shown or into whose hands it may come without our prior consent in writing. 
5•1 ~~~=~0~~=~0(~1~~~~~!is~~~:=t~:~~~b~!:~c:~tit::~.~f~s ::e:=:tnif~ 7•5 

aggregateolthetotalpald-upsharecapitalandfreereserves(inctudingsecuritiespremium),asperthelatestthe 7.6 
audltedinterimcondensedstandaloneandconsolidatedfinancialstatementsasatandforthethreemonthperiod 

:1e~U~~~d:2:~:~~!sp!:i~: J~!~~!:~~:~t~':i~~~~~~:d~~~~~ti~ :;%:r::n! ':~ 7•7 
Section 68 and other applicable provisions of !le Companies Act ar.d Regulation 5 and other applicable provisions of 
theBuybackRegulations 7.8 

Toe Company shall notwi!ldrawthe BuybackafterthePublicAnnouncementoltheoffertoBuybackismade For Deloitte Haskins & Sells LLP 

~{~E~id~~;:;;1r~r:~;~~1~a.~~::i;~t.:Ki:i!~~~~~ui~t~~~~ (Firm's Registration Nco~~i~~~;:; 
~·- -, '=ii AnupKumarSharma 

~-~;~ri~~:fyki~~i=~~n;:~l~~aresand non-transferable Equity Shares until the pendencyofthe Place: Gurugram (Mtmbtrshlp No.(~:;~J 

Toe consideration for the Buyback shall be paid bytheCompanyonlybywayofcash. Dale: July 30, 2D24 (UDIN:24063B2BBKCQSM123S) 
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AnnaxuraA-sta.m111tofPtlrmlulbleCapltalPaymentuatJunI30,2024: 11.4 BSE will be the designated stock exchange for the purpose of this Buyback. The Company will requestBSE to 12 
provide the separate acquisition window ("Acquisition Window") to facilitate placing of sell orders by Eligible 
Shareholders who wish to tender Equity Shares in the Buyback. The details of the Acquisition Window will be 

METHOD OF SEffiEMENT 

UponfinalizationofthebasisofacceptanceaspertheBuybackRegulations: Computation of amount of permissible c:apital payment towards buyback of equity shares in accordance with Section 
68(2)(b} of Iha Companies Act, 2013 ("the Act') and read with proviso to Regulation 5(i)(b) of Securities and Exchange 
Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based on audited interim condensed standalone 
and consolidated financial statements as at and forthethree month period ended June 30, 2024. 

specified byBSEfrooltimetotime. 12.1 Th& settlement of trades shall b& carried out in Iha maooer similar to settlement of trades in the secondary 

(Amount Inf millions) 

PtlldupEqultyShartCapltalasonJune30,2024(2,694,936,950fully 
paid-upEquitySharesof(10each) (A) 26,949 

FreeReservesasonJune30,2024 
Securities Premium 48,829 
Retained Earnings 188297 
TotalFl'NRISIIVII B) 237,126 
Total C=fA+Bl 264,075 

Maximum amount permissible towards buyback of equity shares in 
accordance with Section 68(2)(b) of the Companies Act, 2013 and read 

26,949 

48,830 
189101 
237,931 

264,880 

11.5 During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by 
EUgible Shareholders through their respective stock broker(s) {'Seller Member(s)') during normal trading hours of 12.2 
the secondary market. The Seller Member can enter orders for Equity Shares held in dematerialized form and 
physical fom,. In the tendering process, the Company's Broker may also process Iha orders received from the 

11.6 

11.7 

Eligible Shareholders. 

In the event the Seller Member(s) of any Eligiije Shareholder is not registered with BSE as a trading member/ stock 
broker,thenthatEligiijeShareholdercanapproachanyBSEregisteredstockbrokerandcanregisterthemselves 
by using quick unique client code {"UCC") facility through the BSE registered stock broker (after submitting all 
details as may be required by sucll BSE registered stock broker in compliance with applicable law). In case the 12.3 
Eligible Shareholders are unable to register using UCC facility through any other BSE registered broker, Eligible 
Shareholders may approach Company's Broker i.e.,Axis Capital Limited, to place their bids, subject to completion 
of KYC requirements as required by the Company's Broker. 

Modification/ cancellation of orders and multiple bkls from a single Eligible Shareholder will only be allowed during 
the tendering period of the Buyback. Multiple bids made bya single Eligible Shareholder for selling Equity Shares 

market. 

The Company will pay the conskleration to the Company's Broker who will transfer the funds pertaining to the 
Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares 
accept&d under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible 
Shareholders. lflhe Eligible Shareholders' bank account details are not available or if the funds transfer 
instructionisrejectedbyRBVbank,duetoanyreason,thensuchfundswillbetransferredtotheconcemed 
SellerMembe(s settlement bankaccountforonward transferto such Eligible Shareholders. 

Details in respect of shareholder's enliUement for tender offer process will be provided to the Clearing 
Corporation by Iha Registrar on behalf of the Company. On receipt of the same, the Clearing Corporation will 
cancel the excess or unaccepted blocked shares in the demat account of the Eligible Shareholder. On 
settlement date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing 
Corporation. with pl'OVI. ·so _to Regulation 5(i)(b) of Buyback Regulations (10% of the total 

1 Paid-upequ1tycap1talandfreereservesofstandaloneandconsolidat&d 
financial statements) c•10% 26,407 26,488 shall be clubbed and considered as "or.e bid" for the purposes of acceptance. 12.4 In case the demat account of the Eligible Shareholders is held with one depository and the Clearing Member 

Maximum amount permissible for buyback lower of 
Standalone and Consolidated amounts 

Notes: 

26,407 

1) The amount of paid-up equity share capital and free reserves as at June 30, 2024 have been extracted from the 

audit&dinterimcondensedstandaloneandconsolidatedfinancialstatementsoftheCompanyasatandforthethree 
monthperiodended.June30,2024. 

2) As the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended and the Act 
donotdefinetheterm"insolvent',theCompanyhasappliedtheguidanceprovidedinparagraphs25and26oflnd 
AS 1, Presentation of Financial Statements, which relate to the assessment of the Company's ability to continue as a 

going concern fora period ofone yearfrool July 30, 2024 as well as fora period of one year immediately following the 
dateofpassingoftheBoardMeetingresolution. 

For and on behalf ofBomtl of Directors of Indus Towers Limited 

VlkasPoddar 

ChllfftnInclIloffle1r 
Dlte:July30,2024 -10 RECORD DATE AND SHAREHOLDER ENTITLEMENT 

10.1 As required ooderthe Buyback Regulations, the Company has fixed Friday, August 9, 2024, as the Record Date for the 

purpose of determining the entitlement and the names of the Eligible Shareholders, who will be eligible to participate in 

lheBuyback. 

10.2 lnduecourse,EligibleShareholderswillreceivealetterofolferinrelationtotheBuyback('Llltt1r0fOITllr")alongwith 

11.8 

11.9 

ThecumulativequantitytenderedshallbemadeavailableonthewebsiteofBSE(~throughout 
thetradingsessionandwillbeupdat&datspeciffcintervalsduringthetenderingperiod 

Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the 
courtlanyothercompetentauthorityfortransferlsaleandlortitteinrespectofwhichisotherwiseunderdisputeor 
where loss of share certificates has been notified to the Company and the duplicate share certificates have not been 
issuedeltherduetosuchrequestbeingunderprocessaspertheprovisionsoflaworotherwise. 

11.10 Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form: 

11.10.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form under the 
Buyback would have to doso through their respective Selle,- Member by indicating to the concerned Seller Member, 
thedeta!sofEquitySharestheyintendtotenderundertheBuyback. 

11.10.2 The Seller Member(s) would be required to place an order/ bid on behalf of the Eligiije Shareholders who wish E 
tender Equity Shares in the Buyback using Iha Acquisition Window of BSE. For fLKlher details, Eligible 
Shareholders may refer to the circulars issued by BSE and Indian Clearing Corporation Limited ("Clearing 
Corporation"). 12.5 

11.10.3 The details of the settlement number under which the lien will be marked on the Equity Shares tendered for the 
Buyback.will be provided in a separate ciraJlarto be issued by BSE and the Clearing Corporation. 

11.10.4 The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the shares 
tendered in tender offer. Details of shares marired as lien in the demat account of the Eligible Shareholder shall be 
provkled by the depositories to the Clearing Corporation. In c:ase, the Shareholders demal account is held with or.e 
depository and dearing member pool and Clearing Corporation account is held with other depository, shares shall 
beblockedinlheshareholdersdemataccounlalsourcedepositoryduringthetenderingperiod.lnterdepository 
tenderoffer("IDT')instruclionsshallbeinltialedbytheshareholdersatsourcedepositorytoclearingmemberl 
Clearing Corporation aCCOLmlattargeldepository. Source depository shall ijocktheshareholder'ssecurities (i.e., 
transfersfromfreebalancetoblockedbalance)andsendOTmessagetotargetdeposltoryforconfirmingcreation 
oflien.DetailsofsharesblockedinlheshareholdersdemataccountshaUbeprovidedbythetargetdeposltorytolhe 
Clearing Corporation. 

a tender offer form indicating the entitlement of th& Eligible Shareholder for participating in th& Buyback. Even if the 

Eligiije Shareholder does oot receive the Letter of Offer along with a tender form, the Eligiije Shareholder may 11 •10•5 ::::~rsa ~:::~nth pari::~:n~ !~::~r:~:z~le:~~; ::~:! ~-~::~:nm~:1;;!:),~:~~a;;y~~: 
participateandtendersharesintheBuyback 

As required under the Buyback Regulations, the dispatch of the Letter of Ofter shall be through electronic 

mode only, within 2 (two) working days from the Record Date and, if any Eligible Shar1holdlr requires a 

physical copyofthI Lltlerofotfer, I request has to be11nttothI Company or the Rlgislrllrto lhI Buybeck 

andthesameshallbeprovided. 

mandatory prior to confirmation of order by custodian. The custodian shall either confirm or reject the orders oot 
laterthantheclosingoftradinghoursonthelastdayofthetenderingperiod.Thereafter,allunconfirmedordersshall 
b&deemedtoberejected. Forallconnrmedcustodianparticipantorders,ordarmodiflcationbythaconcemed 12.6 
SellingMembershallrevokethecustodianconfirmalionandtherevisedordershallbesenttothecustodianagain 
for confirmation. 

11.10.6 Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip ("TRS') generated bylhe 
10.3 The Equity Shares proposed to be bought back by the Company shan be divided into two categories: (a) reserved exchange bidding system k:I the Eligible Shareholder on whose behalf the bid hes been placed. The TRS will 

categoryforsmallshareholders;and{b)ger.eralcategoryforallotherEligibleShareholders 

10.4 As defined in Regulation 2(1)(n) of the Buyback Regulations, a 'small shareholder" is a shareholder of the Company 

who holds Equity Shares whose mariret value, on the basis of Iha closing price of the Equity Shares on Iha Stock 

Exchanges havingthehighesttrading volume as on Ile Record Date, is not more than INR2,00,000l-(lndian Rupees 

TwoLakhonly). 

10.5 In accordance with Regulation 6 oflhe Buyback Regulations, 15% (fifteen percent) of the number of Equity Shares 

which the Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small 

contain the details oflhe order submitted like bid ID number, application number, DP ID, client ID, numberof Equity 
Shares tendered etc. In case of non-receipt ofthe complet&d tender form and other documents, but lien marked on 
Equity Shares and a valid bid in the Excllange Bidding System, the bid by such Eligiije Shareholder shall be 12.7 
deemedtohavebeenaccept&d 

11.10.7 It ls clartftlld that In case of dImat1rlallud Equity Shares, submission 0fthI1tndIr form and TRS Is not 
mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and II valid bid in the 
uchIngI bidding I yIt1111, the Buybacksl\all bedNmedto h1vI blIn ICClpted, for EligiblI Shartl\olders 12.8 
IIOlding Equity Sharas in dematform. 

Shareholders as on the Record Date, whichever is higher, shall be reserved for Iha Small Shareholders as part of this 11 _1 0_8 The Eligiije Shareholders will have lo ensure that they keep th& depository participant ('DP') account active and 

Buyback. unblockedtoreceivecreditincaseofretumofEquitySharesduetorejectionorduetoproratedBuybackdecidedby 

pool/ClearingCorporationaccountisheldwithanotherdepository,theClearingCorporationthatholdsthe 
Clearing Member pool and aearing Corporation account of the Eligible Shareholder will cancel the excess or 
unaccept&dsharesinthedepositorythatholdsthedemataccount.Sourcedepositorywillr,otbeaijetorelease 
the lien without a release of a:JT message from target depository. Further, release of a:JT message shall be sent 
bytargetdepositoryeitherbasedoncancellationrequestreceivedfromClearingCorporationorautomatically 
generat&d after matching with bkl accepted details as received from the Company or the Registrar to the 
Buyback. Post receiving the IDT message from target depository, source Depository will canceVrelease excess 
or unaccepted blocked shares in the demat account of the Eligible Shareholder. Post completion of tendering 
period and receiving the requisite details viz., demat account details and accepted bid quantity, source 
deposltoryshalldebitthesecuritiesasperthecommunicationlmessagereceivedfromtargetdepositorytothe 
extent of accepted bkl shares from Eligible Shareholder's demal account and credit ii to the Clearing 
Corporation settlement account in target Depository on settlement date. 

lnrelationtotheEquitySharesinphysicalform: 

a) lfEquitySharesinphysicalformtenderedbyEligibleShareholdersarenotaccepted,thesharecert1ficate 
wouid be returned to such Eligible Shareholders by registered post or by ordinary post or courier at the 
Engible Shareholders' sole risk. The Company also encourages Eligible Shareholders holding Equity 
SharesinphysicalformtodematerializetheirsucllEquityShares. 

b) If however, only a portion of the Equity Shares in physical form held by an Eligible Shareholder is accepted 
in the Buyback, then the Company is authorised tosplltthe share certificate and issue a Letter of 
Confirmation ('LOC') in accordance with SEBI Circular No. SEBI/HO/MIRSDIMIRSD_RTAMBIP/ 
CIRf.202218 dated January 25, 2022wlth respect to the new consolidated share certificate for the 
unaccepted Equity Shares tendered in the Buyback. The LOG shall be dispatched to the address 
registered with Iha Registrar and Transfer Agent of the Company ('RTA'). The RT A shall retain the original 
sharecertificateanddefacethecertificatewithastamp "LetterofConfirmalionlssued"ontheface/reverse 
ofthecertiflcatetotheextentoftheexcessEquityShares.TheLOCshallbevalidforaperiodof120days 
from the date of its issuance, within which the Equity Shareholder shall be required to make a request to 
their depository participantfordematerializingthe Equity Shares in physical form. In case the Equity 
Shareholder/ails to submit the demal request within the aforementioned period, the RTAshall aedit the 
Equity Shares to a separate demat account of the Company opened for the said purpose 

In case of certain client types viz. NRI, foreign clients etc. (where !here are specinc RBI and other regulatory 
requirementspertainingtofundspay-out}whodoootopttosettlethroughcustodians,thefundspay-OU!would 
be given to their respective Selling Member's settlement accooots for releasing the same to the respective 
EligibleShareholder'saccounlForthispurpose,theclienttypedetailswouldbecolloctedlromthedeposltories, 
whereasfundspayoutpertainingtolhebidssettledthroughcustodianswillbetransf&rredtothesetllementbank 
account of Iha custodian, each in accordance with the applicable mechanism prescribed by BSE and the 
Clearing Corporation from time to time. 

Details in respect of shareholder's enliUement for tender offer process will be provided to the Clearing 
Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will 
canceltheexcessorunacceptedblockedsharesinthedemataccountoflheshareholdar.Ons&ttlementdate, 
allijockedsharesmentionedintheacceptedbidwillbetransferredtotheClearingCorporation. 

In the case of inter depository, Clearing Corporation will cancel the excess orunaccept&d shares in target 
deposltory.SourcedeposilorywillnotbeaijetoreleasethelienwithoutareleaseollDTmessagefromtarget 
depository. Further, releaseoflDTmessageshall besentbytargetdeposltoryeitherbasedoncancellation 
request received from Clearing Corporation or automatically generated aner matching with bkl accepted detail 

10.6 Based on the shareholding on the Record Date, the Company will determine the entiUement of each Eligible 

Shareholder, including small shareholders, to tender their Equity Shares in the Buyback. This entitlement for each 

Eligiije Shareholder will be calculat&d based on the number of Equity Shares held by th& respective Eligible 

Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such Eligible 

Shareholder belongs to. The final number of Equity Shares that the Company shan purchase from each Eligible 

Shareholder will be based on the total number of Equity Shares tendered by such Eligible Shareholder.Accordingly, 

the Company may not purchase all of the Equity Shares tendered by an Eligiije Shareholder. 

the Company. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with Iha as received from the Company or the Registrar lo the Buyback. Post receiving Iha IDT message from target 
DP account active and updat&d to receive credit remittance due to acceptance of Buyback of shares by Iha depository.source Depository will c:anceVreleaseexcessorunaccepted ijocksharesinthedemataccounlof 
Company. In the event ii any equity shares are tendered to Clearing Corporation, excess dematerialized equity the shareholder. Post completion of tendering period and receiving the requisite details viz., demat account 
shares or unaccepted dematerialized equity shares, if any, tendered by the Eligible Shareholders wouid be returned details and accept&d bid quantity, source depository shall debit the securities as per the communication/ 
to them by the respective Clearing Corporation. If Iha securities transfer instruction is rejected in the depository message received from target depository to the extent of accepted bid shares from shareholder's demat 
system, due to any issue, then such secLlitieswill be transferred to the Seller Member's deposiEry pool account for account and aedlt ltto Clearing Corporation settlement account in target depository on settlement date 

onward transfer to the eligible shareholder. On the dateoflhe settlement, in case of Custodian Participant orders, 12.9 The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow 
excess dematerianzed shares or unaccept&d dematerialized shares, if any, will be returned to the respective account oflhe Company opened for the Buyback ('Company DImat Escrow Account') provided it is indicated 

10.7 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same Eligible Shareholder cusmdiandeposiErypoolaccount. 

with multipledemat accounlsl folios do not receive a higher entitlement under the small shareholder category, the 11.10.9 Eligible Shareholders who have tendered their demat shares in the buyback shall also provide all relevant 

Company proposes to club together the Equity Shares held by such Eligiije Shareholders with a common permanent 

account oomber ('PAN') for determining the category (small shareholder or general) and entltlement under Buyback. 

In c:aseof joint shareholding, the Company will club together the Equity Shares held in cases where the sequence of 

PANs of the joint shareholders is identical. In case of Eligible Shareholders holding Equity Shares in physical form, 

where the sequence of PANs is identical or where the PAN of all joint shareholders are not available, Iha Companywill 

documents,whicharenacessarytoensuretransferabilityoflhedematsharesinrespectofthetenderformtobe 12.10 
sent Such documents may include (but not be limit&d to): (ij duly attested power of attorney, if any person otherlhan 
the Eligible Shareholder has signed the tender form; (ii) duly attested death certific:ate and succession 
certificatenegal heirshipcertificate, in caseanyEligibleShareholderisdeceased,orcourtapprovedschemeof 
merger/amalgamation for a company: and (i ii) in case of companies, the necessary certified corporate 
aulhorizations(includingboardandlorgeneralmeetingresolutions). 

check the sequence of the names ofth& joint holders and club together th& Equity Shares held in such cases where the 11 _ 11 
sequenceofthePANsandthenamesofjointshareholdersareidentical,Theshareholdingofinstitutionalinvestorslike 

Proe1durtto bIfoll0ftd by EllglblI ShIrtholdIrs hold Ing Equity Shart1 In physlcal form: 

In accordanca with SEBl's circular dat&d July 31, 2020 (circular no, SEBI/HO/CFD/CMD1/CIR/ P/2020r'144), 
sharehold~hoidingEquitySharesinphysicalformareallOYiedtotendersucllshares in abuybackundertaken 12.11 
throughthetenderolferroute.However,suchtenderingshallbeaspertheprovisionsoftheBuybackRegulations. 
Theprocedureisasbelow 

mutual funds, pension funds/ trusts, insurance companies etc. with common PAN will oot be clubbed together for 

determining the category and will be considered separately, where these Equity Shares are held for different schemes 

andhaveadifferentdemataccountnomenclaturebasedoninformationpreparedbytheregistrarandtransferagentas 

pertheshareholderrecordsreceivedfromthedeposltories 

10.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any, 

inonecategoryshallfirstbeaccept&d,inproportiontotheEquitySharestenderedoverandabovetheirentltlement in 

the oiler by Eligible Shareholders in that category, and thereafter from EUgible Shareholders who have tendered over 

andabovetheirentiUementintheothercategory, 

11.11.1 Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be 
required to approach their respective Seller Member along with the complete set of documents for verification 12_12 
procedures to be carried out before placement of the bid. Such documents will include the (a) Tender Form duly 
signed by all Eligible Shareholders (in case shares are in joint names, in the same order in which they hold Iha 
shares),(b)originalsharecertificate(s),(c)validsharetransferform(s)IFormSH-4dulyfilledandsignedbythe 
transferors(i.e.byallregisteredSharehold&rsinthesameord&randasperth&specimensignaturesregisteredwith 13 
the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of the Company, (d) 
self-attest&d copy of PAN c:ard(s) of all Eligible Shareholders, (e) any other relevant documents such as pOYier of 13•1 

attorney, corporate authorization (including board resolution/ specimen signature), notarized copy ofdeeth 
certific:ateandsuccessioncertific:ateorprobatedwill,iftheoriginalshareholderisdeceased,etc.,asapplic:able.ln 
addition, irtheaddressofthe Eligible Shareholderhasundergoneachangefromtheaddressregistered inlhe 
register of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of 
addressproofconsistingofanyoneofthefollowingdocuments:validAadharc:ard,voteridenlitycardorpassport. 

10.9 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders hoiding Equity Shares of 

theCompenycanchoosetoperticipat&andgetcashinlieuofsharestob&acceptedunderth&Buybackortheymay 

choose not to participate. Engible Shar&holders holding Equity Shares of the Company may also accept a part of their 

entiUemenl.EHgibleShareholdersholdingEquitySharesalsohavelheoptionoftenderingadditionalshares(overand 

abovetheirentittement)andparticipateintheshortrallcreatedduetonon-participationofsomeothershareholders,if 

any.Furlher,theEquitySharesheldunderlhecategoryof'clearingmembers"or"corporatebodymarginaccount"or 

'corporate body -broker" as per th& beneficial position data as on Record Data with common PAN are not proposed to 

beclubbedtogetherfordeterminingtheirentittementandwillbe considered separately, where these Equity Shares are 11 •11 •2 :i::: :~:::n:ii;:1:t~ha~~:daer:::~;~~~~;::%:hi~ :::l~r::e~'::~~~::~::;~:: 13_2 

assumed lo be held on behalf of clients. in the Buyback, using the Acquisition Window of BSE. Upon placing the bid, the Seller Member shall provide a TRS 

10.10 Th& maximum number of Equity Shares that can be tendered under the Buyback.by any Eligible Shareholder cannot generated by the exchange bidding system to the Eligiije Shareholder. TRS will contain the details of order 

exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible submittedHkefolionumber, certificatenumber,distinctivenumber,numberofEquitySharestenderedetc. 14 
Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat aCCO\llt cannot 11.11.3 Any Seiler Member/ Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the 

exceed the numberofEquity Shares held in thatdemataccount. original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding 14-1 

10.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the Company as 

wellasaddltionalsharestendered,ifany,willbeacceptedaspertheprocedurelaiddownintheBuybackRegulations. 

lftheBuybackentittementforanyshareholderisnotaroundnumber,thenthefrar::tionalentitlementshallbeignoredfor 

computation of Buyback entltlementto tender Equity Shares in Iha Buyback. The settlement under the Buyback win be 

done using the mechanism notified under the SEBI Circulars 

systemuponplacingofbid,eitherbyregisteredpost,speedpostorcourierorhanddeliverytotheRegistrartolhe 
Buyback i.e., KFin Technologies Limited al the address mentioned at paragraph 14 below) on or before the Buyback 
closing date. The envelope should be super scribed as "Indus Tow■rs Limiltd Buybeck2024". One copy oflhe 
TRS will be retained by Registrar to the Buyback and ii will provide acknowledgement of the same to the Seller 
Member/Eligible Shareholders. 

by the Company's Broker or ii will be transferred by the Company's Broker to the Company Demat Escrow 
Account on receipt of the Equity Shares from the clearing and settlement mechanism ofBSE. 

Eligible Sharehoiders who intend to participate in the Buyback.should consulltheir respective Seller Member(s) 

fordetailsofanycost,applicabletaxes,chargesandexpenses(includingbrokerage)etc.,thatmaybeieviedby 

the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the Buyback (secondary 

market transaction). TheBuybackconsiderationreceivedbytheEligibleShareholdersinrespectofaccepted 

EquitySharescouldbenetofsuchcosts,applic:abletaxes,chargesandexpenses(includingbrokerage)andthe 

Manager to the Buyback and Company accepts no responsibility to bear or pay such additional cost, charges 

andexpenses(includingbrokerage)incurredsolelybytheEligibleShareholders. 

The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted 

undertheBuybackandreturnthebalanceunacceptedEquitySharestotheirresper::tiveclients/winunblockthe 

excess unaccepted Equity Shares. The Company's Broker would also issue a contract note to the Company for 

theEquitySharesaccept&dundertheBuyback. 

The Equity Shares accept&d, bought and lying to the credit of the Company Demat Escrow Account and the 

EquitySharesboughtbackandacceptedinphysic:alformwillbeextinguishedinthemannerandfollowingthe 

procedureprescribedinlheBuybackRegulations. 

COMPLIANCE OFFICER 

The Company has designated the following as the Compliance Officer for the Buyback: 

Name: Ms. Samridhi Rodhe 

Designation: Company Seaetary and Compliance Officer 

Address: Building No. 10, Tower A, 4th Floor, DLF Cyber City Gurugram, 122002, Haryana 

Tel no.: Telephone Number: +91 124 4296766 

Email: compliance.oflicer@industowers.com 

lncaseofanyclarificationsortoaddressinvestorgrievance,theshareholdersmaycontacttheCompliance 

Officer, from Monday to Friday between 10:00 am (1ST) to 5:00 pm (1ST) on all working days except puijic 

holidays,attheabove-mentionedaddress. 

INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK 

The Company has appointed the following as the Registrar to the Buyback: 

KFin Technol0S1ies Limited 
Address: Selenium. Tower- B, Plot No 31 & 32 GachibowU, Financial District Nanakramguda, 

Serilingampally, Hyderabad, Telangana - 500032 
Tel.no.: +914067162222; Faxno.:+914067161563; 

Contact person: M Murali Krishna 
Email: industowers.buyback@kfinlech.oom 
SEBI Registration Number: INR(XX)(X)()221 

V111idily:Pe1111anenl 
CIN: L72400TG2017PLC117649 

10.12 Income arising to the shareholders under the Buyback is exemplfrom income tax in India. However, the participation in 

theBuybackbynon-residentshareholdersmaybetaxable in lheircountryofresklenceaccordingtotaxlawsoftheir 

respective coun1ries. The Buyback transaction would also be chargeable E securiUes transaction tax in India. The 

shareholdersareadvisedtoconsulttheirownlegal,financialandtaxadvisorspriortoparticipatingintheBuyback 

11.11.4 The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be 
accepted uniess the complete set of documents are submitted. Acceptance of the physical Equity Shares for 
BuybackbytheCompanyshallbesubjecttoverificationaspertheBuybackRegulationsandanyfurtherdirections 
issuedinthisregard.TheRegistrartotheBuybackwillverifysucllbidsbasedonthedocumentssubmittedona 
daily basis and till such verification, BSE shall display such bids as 'lEDnfirmed physical bids'. Once Registrar to 
theBuybackconfirmsthebids,theywillbetrealedas'confirmedbids'. 14.2 In case of any query, the shareholders may also contact the Registrar to the Buyback, from Monday to Friday 

10.13 Detailed instructions forparticipaUon in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant 11 _11 _5 In case any Eligible Shareholder has submitted Equity Shares in physic:al form fordematerialization, such Eligible ::;. 10:00 am (1ST) to 5:00 pm {1ST) on all working days except pubiic holidays at the above-mentioned 

timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s). Shareholders should ensure that the process of getting the Equity Shares dematerialized is complet&d well in time 15 
11 PROCESS AND METHODOLOGY FOR BUYBACK so that they can participate 1n the Buyback before the closure of the tendering period of the Buyback. 

11.1 The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and,! orin dematerialized form 

asonRecordDate. 

11.11.6 An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the 
Buybackbysubmittingthedulyexerutedtransferdeedfortransferofshares,purchasedpriortotheRecordDate,in 
their name, along with the offer form, copy of their PAN card and of the person from whom !hey have purchased 

11.2 The Buyback shall be implemented using the 'Mechanism for acquisition of shares through Stock Exchange' as 

specified by the SEBI CiraJlars ("Stock Exchange Mechanism') and following the procedure presaibed in the 11.12 

Companies Act and the Buyback Regulations and as may be determined by the Board (including the committee of the 

Board authorized to complete the formallties of the Buyback) on such terms and conditions as may be permitted by law 

fromtimetotime. 

sharesandotherrelevanldocumentsasrequiredfortransfer,ifany. 

The Buyback from the Eligible Sharehoiders who are residents outskle India including foreign corporate bodies 
{includingerslwhiieoverseascorporate bodies),foreign portfolio investors, non-resident Indians, members of 
foreign nationality, if any, shan be subject to the Foreign Exchange Managemen!M., 1999 and rules and 
regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as 
applicabl&,andalsosubjecttothereceiptlprovisionbysuchEUgiijeShareholdersofsucllapprovals,ifandtolhe 
extentnecessaryorrequiredfromconcernedauthoritiesincluding,butnotlimitedto,approvalsfromlheRBllrlder 

MANAGER TO THE BUYBACK 
The Company has appointed the following as Manager to the Buyback: 

A AXIS CAPITAL 

AXIS CAPITAL LIMITED 
1st Floor, Axis House, C-2, Wadia International Centre, P. B. Marg, Worli , 

Mumbai-400025,Maharashtra,lndia 
TI1.:+912243252183;Fax:+912243253000 

Contact PI rson: Sagar Jatakiya/Pavan Naik 
Emall:indus.buyback@axiscap.in 
Website:~ 11.3 For implementation of the Buyback, the Company has appointed Axis Capital Limited as the registered broker to the 

Company ('Company's Broklr") to facilitate the process of tendering of Equity Shares through the Stock Exchange 

Mechanism for the Buyback and through whom the purchases and settlements on account of the Buyback wouid be 11 _ 13 
made by the Company. The contactdetailsofthe Company's Broker areas follows: 

theForeignExcliangeManagementAct,1999andrulesandregulationslramedthereunder,ifany. 16 
SEBI Registration Number: INM000012029 

DIRECTORS" RESPONSIBILITY STATEMENT 

A. AX.IS CAPITAL 

AXIS CAPITAL LIMITED 
1st Floor, Axis House, C-2 Wadia International Centre, P. B. Marg, Wo~i, Mumbai-400 025 

Tel:+912243252183;Fax:+912243253000 
Contact Person: Amrish Parmar 
Email: il)dus.buybac;k@axiscap.in 

SEBI Registration Number: INZ000189931 

11.14 

11.15 

The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act, 1999, 
asamendedandanyotherrules,regulations,guidelines,forramittancaoffunds,shallbemadebylheEligible 
Shareholders and/ or the Eligible Shareholder's brokerthroughwhich the Eligible Shareholder places the bid. 

ModificationlcancellationoforderswillonlybeallowedduringlhetenderingperiodoftheBuyback.Mulliplebids 
made by a single Eligible Shareholder for selling Equity Shares shall be clubbed and considered as "one bid' forlhe 
purposes of acceptance 

The Cll11ulative quantity of Equity Shares tendered shall be made available on the website of BSE 
~throughoutthetradingsessionandwillbeupdatedalspecificintervalsduringthetendering 
period 

In terms of Regulation 24(i)(a} of the Buyback Regulations, the Board accepts full and final responsibility for 
all the information contained in this PubiicAnnouncement and connrrns that this Public Announcement 
contains true, factual and material information and does not contain any misleading information. 

Dtlt:July31,2024 
PlacI:Gurugram 

For and on behalf of the Board of Directors of INDUS TOWERS LIMITED 

Sdl• 
HarjeetKohli Sdl-

Prachur Sah Non-Executive Non Samridhi RodhI 
CEO end Menaging Independent Company Sacrttary and 

Dl111ctor Dll'Klor CompllancI Offlcer 
DIN: 0787111711 DIN: 07575784 Membership No.: ACS A25440 
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