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 Aster DM Healthcare Q1 FY25 Results: 

 
Aster India reports strong revenue and EBITDA performance.  

Q1 FY25 revenues up 20% YoY to INR 1,002 Crs; highest ever for Aster India 
Q1 FY25 Operating EBITDA up 39% YoY to INR 177 Crs 

 
Bengaluru, July 31, 2024: Aster DM Healthcare, one of the leading integrated healthcare service 

providers in India, today announced its financial results for the quarter ended June 30, 2024. 

 
Key Financial Highlights  

 

• Revenue grew 20% YoY to INR 1,002 Crs. in Q1 FY25 Vs. INR 838 Crs. in Q1 FY24. 

• Operating EBITDA grew 39% YoY to INR 177 Crs. in Q1 FY25 Vs. INR 128 Crs. in Q1 FY24. 

• Operating EBITDA Margins stood at 17.7% in Q1 FY25 Vs. 15.3% in Q1 FY24 

• PBT grew by 125% YoY to INR 123 Crs. in Q1 FY25 Vs. INR 54 Crs. in Q1 FY24. 

• Net Profit (post NCI) grew by 80% to INR 74 Crs. in Q1 FY25 Vs. INR 41 Crs. in Q1 FY24. 

 
Commenting on the performance for Q1 FY25, Dr. Azad Moopen, Founder and Chairman, Aster DM 

Healthcare, said: “I am pleased to announce that this quarter represents a pivotal moment for Aster DM 

Healthcare. With the successful segregation of our GCC business, we are now a pure-play India entity, as 

we embark on a new journey FY25 onwards. In Q1 FY25, our India business achieved 20% YoY growth 

delivering the highest ever revenue performance of INR 1,002 crores, aided by an increase in bed capacity 

and growth in ARPOB. The Operating EBITDA grew by 39% YoY to INR 177 crores and net profits (post NCI) 

grew by 80% YoY to INR 74 crores in Q1 FY25” 

Dr. Moopen further added, “Aster DM Healthcare continues to get prestigious recognitions at the national 

level. Recently, The Economic Times awarded us as the “Best Healthcare Brand of the Year-2024”. Also, 

Aster CMI Hospital became the first hospital in South India to receive NABH Digital Platinum Accreditation. 

As we progress, we are on track to reach 6,500+ beds by FY27, further strengthening our position as a leader 

in the healthcare sector.” 

India Performance Highlights 

• Core Hospital & Clinics business delivered Operating EBITDA margin of ~21% in Q1 FY25. 

• Matured Hospital’s (>6 years since commencement) Operating EBITDA margins at 23.2% in Q1 FY25  

• Whitefield hospital (Bangalore) achieved 65% occupancy levels and ARPOB is above INR 70k+ in Q1 FY25 

• Payor mix improved with Insurance business at 30% (i.e. +200 bps), offset by lower scheme business. 

• Karnataka & Maharashtra cluster revenue grew by 38% YoY and operating EBITDA grew by 55% YoY 

• Aster Labs revenue grew by 15% YoY in Q1 FY25, continuing to deliver positive operating EBITDA margin 

  



  

 

 

About Aster DM Healthcare, India 

Aster DM Healthcare Limited is one of the largest healthcare service providers operating in India with a 

strong presence across primary, secondary, tertiary, and quaternary healthcare through 19 hospitals with 

4,869 beds, 13 clinics, 217 pharmacies (Operated by Alfaone Retail Pharmacies Private Limited under brand 

license from Aster), and 243 labs and patient experience centers across 5 states in India, delivering a simple 

yet strong promise to different stakeholders: “We’ll Treat You Well.” Aster has been recognized as one of 

the most sustainable companies globally, with 9 hospitals featured in Newsweek magazine’s World’s Best 

Hospitals list for 2024 

 

For more information about us, please visit www.asterdmhealthcare.com or contact: 

Get in touch: Aster DM Healthcare 

Corporate Communications Investor Relations 

Sreehari Nair  

Email: sreehari.nair@asterdmhealthcare.com 

Mob: +91 9819288911  

Puneet Maheshwari 
Email: puneet.maheshwari@asterdmhealthcare.com  
Mob: + 91 9920486380 
 
Himani Singla 
Email: himani.singla@asterdmhealthcare.com  
Mob: +91 9569926021 

PR Agency:  
K2 Communications  
Sumit Jain | Rashmi Prabhakar  
Mob: 9886021715 | 9980024428 
Email:  sumit.jain@k2communications.in 
rashmi.prabhakar@k2communications.in 

 

DISCLAIMER: Certain statements in this document that are not historical facts are forward looking statements. 

Such forward-looking statements are subject to certain risks and uncertainties like government actions, local, 

political or economic developments, technological risks, and many other factors that could cause actual results 

to differ materially from those contemplated by the relevant forward-looking statements. Aster DM Healthcare 

will not be in any way responsible for any action taken based on such statements and undertakes no obligation 

to publicly update these forward-looking statements to reflect subsequent events or circumstances. 
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