A

we make your dreams come true

November 14, 2024

To,

BSE Limited,

Listing Department,
P.J. Towers, 1% Floor,
Dalal Street, Fort,
Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting held on November 14, 2024
Ref.: Scrip Code: 521149

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI LODR”), please be informed that the Board of Directors of the Company at its meeting held
on Thursday, November 14, 2024, inter-alia, has considered and approved Standalone and Consolidated
un-audited financial results of the Company for the quarter and half year ended September 30, 2024. A
copy of the said results alongwith the Limited Review Report of the Statutory Auditors is attached
herewith for your reference and record as ‘Annexure A’.

The board meeting commenced at 10.01 am and concluded at 10.23 am.

Thanking you,

Yours faithfully,
For Prime Urban Development India Limited

DARSHI AT
SHAlLESH SDH:WZOMH 14
SHAH 10:5002 105730
Darshi Shah

Company Secretary & Compliance Officer

Encl: as above

Registered Office : Door No. 164/18, Maruthachalapuram Main Road, opposite to Ration Shop,
60 Feet Road, Tirupur - 641 602. Tamilnadu.
PRIME URBAN® Our Website : www.ptlonline.com. E-mail : companysecretary@ptlonline.com
DEVELOPMENT INDIA LTD. GST No : 33Aﬁ-ABCP9571DIZH PAN : AABCP9571D CIN : LT-I'JI-OU TZ1936 PLC 000001.
(A PATODIA GROUP COMPANY) Corporate Office : B-41 ,Ground Floor, Cotton Exchange Building, Cotton Green Rly Stn,
Avenue 3rd Boundary Road, Kalachowky, Mumbai - 400033:



Annexure A

~___PRIME URBAN DEVELOPMENT INDIALIMITED

= — - ~ CINL70200TZ1936PLC00000T _ — |
- " Regisiered Office : Door No.164/18 Marutha Main Foad, Opposite to Ratlon Shop, 60 Feel Road, Tirupur - 641603 Tamil Nadu, Indla
— _Email: pany ine.com; www.pllonline.com
1t of Un-audited dal F ial Resutts for the ‘Quarter and Hall Yeart ended 30th September, 2024
T I Rs. In Lakhs exceplt per share data ]
Quarter ended Half Year Ended Year Ended |
St. No Particulars 30.09.2024 30.06.2024 | 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Un-audited Un-audited | Un-audited | Un-audited Un-audited Audited
T[Income from Operations 7 — B i
| | 2 RevenuefromOperations - - i - - | 37500
~ | b Otherincome - 27.86 25.74 24.66 53.60 49.31 100.17
| | | Totalincome - 2786| 2574 2466 53.60 49.31 475.17 |
~ 2| Expenses - o [ - |
2 Costof Land with Villa_ ] - | - - - - 7221
| b Purchase of Stock in Trade (Project ect development cost) 2.37 537 2.90 7.74 2.90 21.58
[ | ¢ Changesin inventones of stock in trade - | (2.37)]  (537) (2.90)} (7.74) (2.90)| 279.19
. | d | Employee Benefit expenses o 12.47 1238 | 11.72 24.85 24.15 49.46
| e Financecost - 1 1778 1650 20.69 34.28 40.97 71.93
{1 Depreciation and Amortisation expense S 4.50 | 450 4.50 9.00| 9.00| 20.92
| o | OtherExpenses i 38.97 35.66 28.55 74.63 77.08 171.25
. Total expenses 73.72 69.04 65.46 142.76 151.20 686.54
~3 | Profit / (Loss) before tax and exceptionaliextraordinary items (1-2) (45.86) (43.30)| (40.80) (89.16) (101.89) (211.37)
4| Exceptional tems (Note 5) - - - - -
5 | Profit/ (Loss) before extraordinary and tax (3 + 4) B (45.86) (43.30) (40.80) (89.16) (101.89) (211.37)
6| Extraordinary items - - - - -
7| Profit/ (Loss) before tax (5+6) o ) (45.86) (43.30) (40.80) (89.16) (101.89)| (211.37)
8| a) Taxexpenses B - - - . -
b) Deferred Tax Liability - - - |
| ¢ Taxfor prior years B - - . - .
" 9| Net Profit / (Loss) after tax (7 +8) _ - - ~ (45.86) (43.30) (40.80) (89.16) (101.89)] (211.37)
10 | Other Comprehenswe income, net of inco income tax o
B Impactonr ement of Employees Benefit o - - - - (1.57)
11 Total Comprehenswe income (9+10) o (45.86)]  (43.30)) (40.80) (89.16)]  (101.89) (212.94)
12 | Paid up Equity Share Capital (Face value Rs.2 per share ) I 53287 | = 53287 532.87 532.87 532.87 532.87
3 Reserves excluding revaluation reserve (as per heetof previousaccounting | | | N
year) . S I R R I (715.67)
14 Earming Per Share (not annualised) T I o - N [ N I D B
Basc and Dited B . _(017) @ 5] ©33 (038 (©.79)
For and on behalf of the Board
o
as
:':u “m Chairman and Managing Director &
te :14.11.2024 DIN 00032088




B - - - — PRIME URBAN DEVELOPMENT INDIA LIMITED
B o ~__CN L70200ﬂ1mPLcmom1 T B
- S sram Main Road, Opp
Rs. in Lakhs
STANDALONE STATEMENT OF ASSETS AND LIABILITIES | As at As al
30.09.2024 31.03.2024
— - . Un-Audited Audited
a. Property, Plant and Equipment 372.83 382.39 |
i s
~ |1 () nvestments in subsidiaries and i - 4,223.17 322315
| | (wOtherinvestments B i 5.00 5.00
I () ) Other Financial Assets . ) . 213 213
| |c Dete Deferred Tax Assets I | 73.84 73.84
i - Sub-totll Non current assets 4,676.97 4,686.51
Curent Assets - N )
~ l'a Inventones - i 198.14 190.40
~ | |b.Financial Assets - i - )
~ || Curren tme i ] - B - -
|~ Cash and Cash equivalants - ] - 4.99 10.28
R | Other Bank balances B 3.95 395
- 1 Loans to Firms/LLPs in which company is a partner/member . 899.04 834.86
| lc.CurmentTaxAssets (Net) 207.94 216.36
~ | o othercurrent assets B 355.43 343.48
Sub-total Current assets 1,669.49 1,599.34
_ Total Assets 6,346.46 6,285.85
B | |EQUITY ANDLIABILITIES - -
|1 equmy -
i | 2. Equity ] o 532.87 532.87 |
~ | b Other Equity - | (soa.83) (715.67)
- !~~~ Subtotal-Equity !l (271.96) (182.80
LIABILITIES N S I
‘Non current liabilities n
Financial Liabilities T I I .
1 a .. Borrowings ) ) 530.77 528.74
B | b. Other Financial Liabilities D rl—— o 1,697.29 1,655.93
N Sub-total - Non current liabilities o 2,228.06 2,184.67
3 | Current Liabilities ] [ . I B
Financial Liabilities - I S | I
B a Bomowings - R - [ 74452  648.86
- vadega_/abues o - - N | | 3,601.99|  3,602.52
i c. Other Financial Liabilities S o - R - o B ~40.90 2828
| Other Current Laibilities B e B B L _ o 295| 4.32
1 ) " Sub-total - Current liabilities | 4,390.36 4,283.98
Total Equity and Liabilities | | | 6,346.46 6,285.85
For and on behalf of the Board
FURUSOTTAEAS PATODIA
Cruuannd nlglng ireclo

Place : Mumbai
Date :14.11.2024




~ PRIME URBAN DEVELOPMENT INDIALIMITED _ -
B n-glshn‘d Office : Door No.164/18 Maruthachalapuram Road, Opposite to Ration Shop, 60 Feet Road, Tirupur - 641 603 , Tamil Na -
S STANDALONE STATEMENT OF CASH FLOW
T T Rs. in Lakhs
Half Year Ended Year Ended
Particulars 30.09.2024 31.03.2024
A Cash Flow from Operating Activities B Un-audited Audited
Net Profit/{Loss) before tax and after exceptional items o ~ ] | (89.16) (211.37)
Adjustments for: | | _ | S
Depreciation and amortisation expense | | 9.00 2092
(Profit) / Loss on sale of property, plant and equipment (net) ‘ | | (0.37) -
Interest income | | (52.25) (98.09)
Dividend receipls ) (0.08) (1.72)
Effect of other comprehensive income | - (1.57)
Finance cost B | | | 34.28 71.93
Operating profit/(loss) before working capital changes | (98.58) (218.80)
Changes in Working Capital: | | S
Increase / (Decrease) in trade payables - (0.53) (2.39)
Increase / (Decrease) in other financial liabilities ] B 12,62 428
Increase / (Decrease) in other current liabilities ) (1.37) (24.80)]
(Increase) / Decrease in inventories (7.74) 351.39
(Increase) / Decrease in short term loans and advances (64.18), (33.75)
(Increase) / Decrease in other financial assets - - 147
(Increase) / Decrease in other current assels | (11.95) (29.30)
Cash Generated from Operations (171.73), 47.00
Taxes paid (net of refunds) 8.43 (13.66)
Net cash from op i before | items | (163.30) 3.4
Net cash generated from operating activities 7(167130) 33.34
B. Cash flow from Investing Activities:
Purchase of property, plant and equipments /intangible assets - (0.25)
Sale of tangible assets 0.92 272
Dividend received 0.08 172
Interest received | 52.25 98 09
(Increase)/Decrease in currenl INvestments | (0.05) 7085
Investment in Subsidiary 0.02 012
Net cash from investing activities 53.22 173.25
C. Cash flow from Financing Activities
Net Proceeds / (repayment) of Long term borrowings (net) 43.39 68.34
:_ﬂ Procg: I (repayment) of short term borrowings (net) 95.67 (221.24)
inance g
(34.29) 71.94
Net cash used in Financing Activities 104.70) (2(24464;
Net ncrease in cash and cash equivalents (5.30), (18.25)
Cash and Bank balances al the beginning of the year 10.28 2853
(Cash and Bank balances at the end of the year 4.98 1028
Reconciliation of Cash and Bank balances with the Balance sheet
Casn ana Cash equivalants as per Balance Sheel 8.93 1423
Less Bank Balances not considered as Cash and Cash equivalents -
Unpaid dividend 395
Net Cash and Cash equivalants at the year end 4.98

For andﬂn behalf of the Board

PURUSOTTAMDAS PATODIA /<?

Chairman and Managing Director

Place : Mumbai
Dat
DIN 00032088




G&( L. U. KRISHNAN & CO

INDIA _ CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

To the Board of directors of .
Prime Urban Development India Limited '

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Prime Urban Development India Limited for the quarter ended September 30, 2024 (“the
Statement”) being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND AS) and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with the circular issued from time to time, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

Place: Chennai

Date: 14.11.2024 embérship No.207550
UDIN: 24207550BKANRP1927

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410 /2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
GSTIN : 33AAAFLO818M1ZH



PRIME URBAN DEVELOPMENT INDIA LIMITED

- B _ . CIN L70200TZ1936PLC000001 I
- " Registered Office : Door No.164118 Main Road, Opposite 1o Ration Shop, 60 Feet Road, Tirupur - 641 603 , Tamil Nadu, India
Email: Y com; Website: www.ptlonline.com
Statt t of Un-audited C: lid: Fii ial Results for the Quarter and Half Year ended 30th September, 2024
1 Rs. in Lakhs except per share dala
— Particulars Quarter ended Half Year Ended Year Ended
) 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Un-audited Un-audited | Un-audited Un-audited Un-audited Audited
1| Income from Operations - - )
a  Revenue from Operations 0.00 13.76 191.00 13.76 380.09 1,062.72
i b Other Income - 11.52 10.11 9.87 21.63 22.16 43.07
Sl Total income - N 11.52 2387 200.87 35.39 402.25 1,105.79
2| Expenses _ - ]
o a  Costof Land with Villa - - - - - -1 7221
b Pun;hase of Stock in Trade (Project development cost) 237 5.37 2.90 7.74 2.90 21.58 |
c Cnanges in inventories of stock in trade (2.37) (5.37) 11.95 (7.74) 11.85 294.04 |
d Employee Benefit expenses 13.98 | 21.34 167.79 35.32 357.97 671.30
e  Finance cost B 1981 1850 22.69 3831 44.97 80.57
| f | Depreciation and Amortisation expense 532| = 532 5.31 1064 10.63 24.14
| g  Other Expenses 19.33 23.71 29.32 43.04 7184 145.94
] | Total expenses 58.44 68.87 239.96 127.31 50026 |  1,309.78
3| Profit/ (Loss) before tax and ptional, dinary items (1-2) (46.92) (45.00) (39.09)] (91.92) (98.01) (203.99)
4| Exceptional tems B i - - - - - -
5| Profit/ (Loss) before extraordinary and tax (3 + 4) (46.92) (45.00) (39.09) (91.92) (98.01) (203.99))
6 Extraordln_:y items o - - - - - -
7 | Profit / (Loss) before tax (5 + 6) o (46.92) (45.00) (39.09)|  (91.92) (98.01) (203.99)
e| a) Taxexpenses N N - - ~ - - - (0.05)
b) Deferred Tax LJabnlny o - - - - - - -
| c) Taxfor prior years — - - - - - (0.03
o | Net Profit / (Loss) after tax (7 + 8) (46.92) (45.00) (39.09)]  (91.92)]  (98.01) (204.07)
10 | Other Comprehensive me, net of ir tax o o B o
B | impact on of Employees Benefit and Currency ge rate 0.00 (0.12) - (0.12) 0.02 1.69;
11 | Total Comprehensive income (9+10) (46.92))  (45.12) (39.09) (92.04) (97.99) (205.76)
12 | Paid up Equity Share Capital (Face value Rs.2 per share ) 532.87 | 532.87 532.87 53287 | 532.87 532.87
Reserves excluding revaluation reserve (as per balancesheel of previous g - - — 1
13 |year) B a N ~ _ I R - (909.70)
4 Earrung Per Share (not annualised) B o ] I - o
_Basic and Diluted - (0.18) 0a7))  (0.15) ~ (0.39), (0.37) (0.77)
For and ol ')plf of the an.“ —_—
Piace : Mumbai r vt /EVEL(
Date :14.11.2024 Chulmun and Managing Director / / 7
DIN 00032088 g
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- e ___PRIME URBAN DEVELOPMENT INDIA LIMITED
N B CIN L70200TZ1936PLC000001
[ o Registered Office : Door No.164/18 Maruthachalapuram Main Road, Opposite to Ration Shop, 60 Feet Road, Tirupur - 641 603 ,Tamil Nadu, India
[ Email: pany y@p com; www.pllonline.com Rs. Lakhs
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES As at As at
30.09.2024 31.03.2024
] — Un-Audited Audited
A | |ASSETS
1 | Non-current assets
a. Property, Plant and Equipment 389.87 401.06
Fi Assets —
a b. Non current investments
(i) Other Investments B 5.00 5.00
| (ii) Other Financial Assets = 317 3.17
- B c. Deferred Tax Assets - 75.41 75.41
Sub-total Non current assets _473.45 484.64
2 | Curent Assets
Inventories 504.21 496.48
Financial Assets
-~ Current investments - B =
S Trade receivables 40.55 4055 |
Cash and Cash equivalants 65.27 19.92
I Other Bank balances ~ 3.95 3.95
|| Loansto others o - 297.22 275.30
Current Tax Assets (Net) - 209.06 218.70
| Other current assets 3 361.82 473.18
Sub-total Current assets 1,482.08 1,528.08
Total Assels 1,955.53 2,012.72
| EQUITY AND LIABILITIES B -
| 1]Equmy B *7 |
| |a Equity } | 53287 | 53287
- b. Other Equity I ~ (1,001.65) (909.70
- B Sub-total - Equi | - (468.78) (376.83)|
| uABILTIES - | I - -
| 2| Non current liabilities - o o R I
~ | Financial Liabilities - R R o — |
Other Financial Liabilities B o o I R | e 8.28| 16.23
N S Sub-total - Non current liabilities . | R I . 82| 1623
3| Current Liabilites R R — S I R | - S
Financial Liabilities ) - N I R N i} o
a. Current Borrowings o - R o - | | B 81152 | 764.38
b. Trade payables N ’_ — T 436 425
__c. Other Financial Liabilities - N — 1 | 146660 |  1,473.18
Other Current Laibilities - o o o g 1 | 131.86 130.05
B Provisions - i - ) o | - r o r» 1.69 1.45
Sub-total - Current liabilities | 2,416.03 2,373.31
_ Total Equity and Liabilities T I [ 1,955.53 2,012.72 |
For and on behalf of the Board
Place : Mumbai mm‘um&’ iy e i
Dale - 14.11.2024 Chairman and Managing Director
DIN
P ik 1




PRIME URBAN DEVELOPMENT INDIA LIMITED

Registered Office : Door No.164/18 Maruthachalapuram Main Road, Opposite to Ration Shop, 60 Feet Road, Tirupur - 641 603 ,Tamil Nadu, India

CONSOLIDATED STATEMENT OF CASH FLOW

Rs. In Lakhs
Hall Year ended Year Ended
) Particulars 30.09.2024 31.3.2023
Un-audited Audited
A. Cash Flow from Operating Activities
Net Profit/(Loss) before tax and after items (91.92)| (203.99)|
Adjustments for
Depreciation and amortisation expenses 10.64 2414
Unrealised gain on Intra group i 0.09 0.09
o (Profit)/ Loss on sale or discarded of property, plant and i (net) B (0.37)) -
Interest income (20.29) (40.99)
Dmwdend Income (0.08) (1.72)|
Finance Cost 38.31 80.18
0o in in loreign currency and Employea benefit (0.12) (1.69))
O g profit/(Loss) before working capital ch (63.73) (143.98)|
i Changes in Working Capital:
Increase / (Dt ) in trade 0.11 (13.66);
— Increase / (Decrease) in provisions. — 0.24 0.81
:_ | Increase / (Decrease) in other financial liabilities (6.58) 32.60
o Increase / (Decrease) in other current liabilities 1.80 (21.12),
(Increase) / Decrease in margin money and unpaid dividend (0.00) 3.90
(Increase) / Decrease n trade receivables (0.00) 3.35
(Increase) / Decrease in invenlories (7.73) 366.24
(Increase) / Decrease in short term loans and advances (21.92) (13.07),
(Increase) / Decrease in other financial assets (0.00) 1.03
(Increase) / Decrease in other current assels. _' e 13| (5.38)
Cash from O ) 1354 210.72
B Taxes paid (net of refunds) 9.64 (12.42)
o Net cash ¢ from operations before ex: al ilems 23.18 198.30
o Exceptional items - -
] Net cash i from operating activilies 23.18 198.30
E. Cash flow from ing A
B Purchase of property, plant and equopmentintangible assets B - - - - (0.25)
| Saeof 1angibleintangible assels 0.92 272
Inlerest received - B B - 20.29 4039
N Dividend received - - e . B 0.08 172
] | lincrease)/Decrease n current s o (0.00) n.os
| Net cash from investing activities - T - ] 2128 627
C. Cash fiow from F R
- | Finance Cost - — i)
] " increase / (Decrease) in shorl lerm borrowings (nel) S - I _(247.22)
) _ increase / (Decrease) in Long lerm borrowings (net) - B 1 e _(12.04)
1 Nel cash used in Financing Activities O i - B 0.89 (339.33)
Nel increase in cash and Cash equivalants B | | 4535 ~ (24.86)
Cash and Cash Equivalants at the beginning of the year e B | - 19.92 4478
Cash and Cash equivalanis a! the end of the year 65.27 1992
| Recondilisiion of Cash and Cash equivalenis with the Balance sheel [
Cash and Cash equivalents as per Balance Sheet | 69.22 . 23.87
Unpaid dividend 3.95 3.95
Net Cash and Cash equivalents al the year end 65.27 19.92

Place : Mumbai
Date :14.11.2024

For and on behalf of the Board

U m‘wtv&?p

PURUSOTTAMDAS PATODIA
Chalrman and Managing Director

DIN 00032088




NOTES: |

|The Un-audited and C i Fi ial Results have been prepared in with the recognition and Princi ided in Indian A S (Ind AS
1 34], me provisions of the Companies Act, 2013 (the Act), as applicable and guldellnu issued by the Securities and Exchange Board of India (SEEIIJ undor SEBI (Listing Obllgauons and Disclosure
q ) Regulations 2015, as

|
|

The above results were reviewed by the Audit Committee and approved by the Board of Directors at Ihelr Maellnu held on 14th November, 2024. The Statutory Auditors have carried out a Limited Review
2 | of the aforesaid results in terms of Regulation 33 of the SEBI (Listing Obligations and Discl q 2015

3 |TheC is engaged in Realty Business and theref

there is only one reportable segment in accordance with Indian Accounting Standard (IndAs) 108 "Operating Segments™

|The Board of Directors of the Company and two of its wholly owned subsidiary companies viz. ATL Textile Processors Limited (Transferor Company — 1) and New Line Buildtech Private Limited
w(TramferorCcnm 2), have app d the draft sch of ion of said idiary ies with the C in terms of S 230 to 232 of the Companies Act, 2013, in their

ings dated N ber 12, 2022. The appointed date under the said scheme is April 1, 2022 or such other date as may be approved by the NCLT. The amalgamation is subject to the
pmvmnns ol the said scheme document and receipt of the relevant I

y and Y app . The Comp has filed the second motion application to NCLT Chennai on 01.02.2024.

|For information, in the Prime Mall Developers Financials for the half year ended 30th September 2024, where the company is 50% Partner, the following note is appearing.

5| "The contract for construction of Mall/Commercial space entered into with Reliance Prolific Traders Pvt Ltd in 2007 has been cancelled on 31.08.2024, forgoing of received of Rs.
27.19 crs by them. However in view of disputes amongst the Partners, the is d to be shown in the advance received account as also the related assets. Accordingly, in view

| of uncertainty there is no change in the of the afi id ad in the as on 30th 2024".

6 ‘Tha company has initiated the process of disii in its foreign iary viz. Prime Urban North icaINC. The s of the have app the disi proposal gl
|postal ballot (remote voting) on 26th October, 2024. The disil [ is exp d to get plete before the end of the current financial year.
|

7 | The figures for the corresponding previous period/year's have been regrouped/reclassified wh y, to make them comparable.

8 |The above Un-Audited Fi ial R are on the C i

pany’s WWW. com and on the website of BSE Ltd -www.bseindia.com.

For and on behalf of the Board

A« -

Place : Mumbai Purusottamdas Patodia
Date - 14.11.2024

Chairman and Managing Director,
DIN 00032088




OQ( L. U. KRISHNAN & CO
CHARTERED ACCOUNTANTS

INDIA

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PRIME URBAN DEVELOPMENT INDIA LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Prime Urban Development India Ltd (“the Parent Company”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), and its share of the net
profit and total comprehensive profit of its associates for the quarter ended September 30,
2024 and its share of the net loss and total comprehensive loss of its associates for the period
ended September 30, 2024 (“the Statement”) being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410/ 2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
GSTIN : 33AAAFL0818M1ZH



4. The Statement includes the results of the following entities:

ATL Textile Processors Limited ' " Wholly owned Subsidiary
New Line Buildtech Private Limited Wholly owned Subsidiary
Prime Urban North America INC Wholly owned Subsidiary
Srivarsha Realtors Private Limited Subsidiary
Prime Developers (Partnership Firm) Associates
Prime Newline AOP (Association of Persons) Associates
Prime Mall Developers (Partnership Firm) Associates
Prime Urban Developers (Partnership Firm) Associates
Prathan City Developers (LLP) Associates

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid. Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matter

6. We draw your attention that Prime Urban North America INC a Wholly owned Subsidiary
whose interim financial information for the period ended on September 30, 2024 has not
been reviewed, which reflects total assets of Rs. 57.28 lakhs as at September 30, 2024 and
total revenues of Rs. Nil and Rs. 13.76 lakhs, total net loss of Rs. 0.09 lakhs and Rs. 0.98 lakhs,
and total comprehensive loss of Rs. 0.07 lakhs and Rs. 0.96 lakhs for the quarter ended
September 30, 2024 and for the period from April 01, 2024 to September 30, 2024
respectively and net cash outflows of Rs. 0.96 lakhs for the period from April 01, 2024 to
September 30, 2024 which are material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters

7. We did not review the interim financial information of subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflects total
assets of Rs. 75.92 lakhs as at September 30, 2024 and total revenues of Rs. Nil and Rs. 13.76
lakhs, total net loss of Rs. 1.43 lakhs and Rs. 3.50 lakhs, and total comprehensive loss of Rs.
1.43 lakhs and Rs. 3.50 lakhs for the quarter ended September 30, 2024 and for the period
from April 01,2024 to September 30, 2024 respectively and net cash outflows of Rs. 81.39
lakhs for the period from April 01,2024 to September 30, 2024 as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also
include the Group’s share of total net loss of Rs. 21.78 lakhs and total comprehensive loss of
Rs. 21.78 lakhs for the quarter ended September 30, 2024 and total net loss of Rs. 42.73

lakhs and total comprehensive loss of Rs. 42.73 lakhs for the period from April 01, 2024 to




September 30, 2024 respectively as considered in the consolidated unaudited financial
results in respect of associates, whose interim financial information have not been reviewed
by us. These interim financial information have not been reviewed by other auditors and our
conclusion on the Statements is based solely on the information and explanations given to
us by the Management.

Our conclusion on the Statement is not modified in respect of the above matters.

The consolidated unaudited financial results include the interim financial information of
subsidiaries, except for the Prime Urban North America INC referred to para 6 above, which
have not been reviewed/audited by their auditors, whose interim financial information
reflect total assets of Rs. 18.65 lakhs as at September 30, 2024 and total revenues of Rs. NIL
and Rs. NIL, total net loss of Rs. 1.36 lakhs and Rs. 2.54 lakhs and total comprehensive loss of
Rs. 1.36 lakhs and Rs. 2.54 lakhs for the quarter and period ended September 30, 2024
respectively and cash flows of Rs. 1.12 lakhs for the period from April 01,2024 to September
30, 2024 as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also include the Group’s share of total net loss of Rs. 21.78 lakhs
and total comprehensive loss of Rs. 21.78 lakhs for the quarter ended September 30, 2024
and total net loss of Rs. 42.73 lakhs and total comprehensive loss of Rs. 42.73 lakhs for the
period ended September 30, 2024 respectively as considered in the consolidated unaudited
financial results in respect of associates, based on their interim financial information which
have not been reviewed/audited by their auditors. According to the information and
explanations given to us by the Management, these financial results are not material to the
Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527

Place: Chennai
Date: 14.11.2024

0% o j

Partner
oo

bership No.207550

UDIN: 24207550BKANRQ4833



		2024-11-14T10:50:02+0530
	DARSHI SHAILESH SHAH




