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LIL:CS:BM:2024-25 Date: May 24, 2024 

BSE Limited The National Stock Exchange of India Limited 

Listing & Compliance Department Listing & Compliance Department 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1 Block G, 

Dalal Street, Mumbai - 400001 Bandra Kurla Complex, 

Bandra (E), Mumbai-400O51 

Security Code: 517206 Symbol: LUMAXIND 

Sub: 1) Outcome of the Board Meeting held on Friday, May 24, 2024. 

2) Submission of Audited Standalone and Consolidated Financial Results for 4th Quarter and Financial 

Year ended March 31, 2024. 

Dear Sir/Ma'am, 

Pursuant to the provisions of Regulation 30 and other applicable Regulations of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (hereinafter referred to as 

"the Listing Regulations"), we hereby inform you that the Board of Directors, at their Meeting held today i.e., 

Friday, May 24, 2024, have, inter-alia, considered and approved the following matters: 

1. The Audited Standalone and Consolidated Financial Results for the 4th Quarter and Financial Year ended 

March 31, 2024, as recommended by the Audit Committee. A copy of Audited Standalone and 

Consolidated Financial Results along with Audit Report, received from M/s. S.R. Batliboi & Co. LLP, 

Statutory Auditors, are enclosed herewith as per Regulation 33 of the Listing Regulations. 

As per Regulation 33(3)(d) of the Listing Regulations, the Statutory Auditors have given Unmodified 

Opinion on the Annual Audited Financial Results (Standalone & Consolidated) of the Company for the 

Financial Year ended March 31, 2024 and the declaration to that effect is also enclosed as Annexure-A. 

The extracts of Audited Consolidated Financial Results will be published in the Newspapers in terms of 

Regulation 47(1) of the Listing Regulations, as amended from time to time. 

2. Resignation given by Mr. Toru Tanabe (DIN: 06883767) from the position of Non-Executive Director 

(Nominee - Stanley Electric Co. Ltd., Japan) of the Company w.e.f. the close of the business hours of May 

24, 2024. 

3. Appointment of Mr. Tomohiro Kondo (DIN: 10637013), as an Additional Non-Executive Director of the 

Company w.e.f. May 25, 2024, as recommended by the Nomination and Remuneration Committee. Mr. 

Tomohiro Kondo is not debarred from holding the office of Non- Executive Director by virtue of any SEBI 

order or any other such Authority. 

The detailed disclosure as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoDI/P/CIR/2023/123 

dated July 13, 2023 along with the details as required under Regulation 30 and other relevant provisions 

of the Listing Regulations, with regard to the aforesaid resignation and appointment at Point No. 2 & 3 is 

enclosed herewith as Annexure- B. 
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LUMnx 
4. Investment of Rs. 2.05 Crores to acquire upto 49% stake in the Equity Share Capital of Clean Max Nabia 

Private Limited (the Special Purpose Vehicle "SPV"), for being qualified as Captive User in terms of the 

provisions of Electricity Act, 2003 and Electricity Rules, 2005, for the solar energy to be generated by the 

power plant of the SPV for Dharuhera, Bawa I Lighting and PCB Bawal Plants (Haryana) of the Company. 

5. Investment of Rs. 0.87 Crores to acquire upto 10% stake in the Equity Share Capital of Huoban Energy 5 

Private Limited (the Special Purpose Vehicle "SPV'), for being qualified as Captive User in terms of the 

provisions of Electricity Act, 2003 and Electricity Rules, 2005, for the solar energy to be generated by the 

power plant of the SPV for New Chakan (Pune) Plant of the Company. 

The detailed disclosure as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoDI/P/CIR/2023/123 

dated July 13, 2023 along with the details as required under Regulation 30 and other relev~.nt provisions 

of the Listing Regulations, with regard to the aforesaid acquisitions at Point No. 4 & 5 is enclosed herewith 

as Annexure- C. 

6. Re-appointment of M/s Grant Thornton Bharat LLP as Internal Auditors for the Financial Year 2024-25. 

7. Re-appointment of M/s Jitender, Navneet & Co., Cost Accountants as Cost Auditors for the Financial Year 

2024-25. 

8. Re-appointment of Mr. Maneesh Gupta, Practicing Company Secretary as Secretarial Auditors for the 

Financial Year 2024-25. 

The detailed disclosure as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoDI/P/CIR/2023/123 

dated July 13, 2023 along with the details as required under Regulation 30 and other relevant provisions 

of the Listing Regulations, with regard to the aforesaid re-appo\ntments at Point No. 6, 7 & 8 is enclosed 

herewith as Annexure- D. 

9. Recommendation of Final Dividend of Rs. 35/- per Equity Share (350%) of the Face Value of Rs. 10/- for 

the Financial Year 2023-24 subject to the approval of Shareholders in the ensuing Annual General Meeting 

of the Company; The dividend, if approved by the Shareholders, will be paid within 30 days of 

approval/declaration. 

The disclosure with reference to the Circular No. SEBI/HO/DDHS/DDHSRACPODI/P/CIR/2023/172 dated October 

19, 2023 issued by the Securities and Exchange Board of India (SEBI) and the communication(s) issued in this 

regard from time to time by Stock Exchanges, details of Outstanding Qualified Borrowings and Incremental 

Qualified Borrowings of the Company for the financial year ended March 31, 2024 are annexed as Annexure -E. 
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The Meeting of the Board of Directors commenced at 12:55 P.M. and concluded at { 8 ; 35 . 

The above outcome shall also be made available on the website of the Company at 

www.lumaxworld.in/lumaxindustries 

This is for your Information and Records. 

Thanking you, 

For Lumax Industries Limited 

Raajesh Kumar Gupta 

Executive Director & Company Secretary 

ICSI M. No. ACS-8709 

Encl: As stated above 
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Annexure A 

LIL:CS: BM :2024-25 Date: May 24, 2024 

BSE Limited National Stock Exchange of India Limited 

Listing & Compliance Department Listing & Compliance Department 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1 Block G, 

Dalal Street, Mumbai - 400001 Bandra Kurla Complex, 

Bandra (E), Mumbai-400051 

Security Code : 517206 Symbol: LUMAXIND 

Sub: Declaration in terms of Regulation 33(3l(d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Ma'am, 

In terms of the second proviso to Regulation 33(3}(d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we declare that M/s S R BATLIBOI & Co. LLP, 

Statutory Auditors of the Company have provided the Audit Reports with Unmodified Opinion for the Audited 

Financial Results (Standalone and Consolidated} of the Company for the Financial Year ended March 31, 2024. 

You are requested to kindly take the same in your records. 

Thanking You, 

Yours faithfully, 

Thanking you, 

For Lumax Industries Limited 

~1~ 
Ravi Teltia 
Chief Financial Officer 
PAN: ADGPT4592H 
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Annexure B 

Disclosure as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-I/P/CIR/2023/123 dated July 13, 2023 
along with the details as required under Regulation 30 and other relevant provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Particulars 

a) Name 

b) Reason for change viz. 

appointment, Feapp9iRtffq@Rt, 

resignation, F@ffq9>Jal, death 9F 

etheFwise; 

c) Date of appointment/ 
FeappeiRtffq@Rt/ cessation (as 

applicable) & terms of 

appointment/FeappeiRtMeRt; 

d) Brief profile (in case of 

appointment); 

e) Disclosure of relationships 

between directors (in case 

appointment of a director). 

Lumax Industries Limited 

Plot No. -878, Udyog Vihar 

Phase-V, Gurugram-122016 

Haryana, India 

of 

Disclosure Disclosure 

Mr. Toru Tanabe Mr. Tomohiro Kondo 
(DIN: 06883767) (DIN:10637013) 

Resignation from the office Appointment as an Additional 

of Non-Executive Director Director (Non-Executive and Non-

(Nominee of Stanley Electric Independent). 
Co. Ltd, Japan) on account of 

superannuation from 
Stanley Electric Co. Ltd. 

Resign,;1tion with effect from Mr. Tomohiro Kondo (DIN : 10637013) 

the close of business hours has been appointed as an Additional 
on May 24, 2024 Director (Non-Executive and Non-

Independent) w.e.f. May 25, 2024. 

Mr. Tomohiro Kondo is Nominee of 
Stanley Electric Co. Ltd. Japan, the 
Financial and Technical Collaborator 
of the Company. 

Not Applicable Mr. Tomohiro Kondo is a University 
Graduate. He has rich experience in 
the automotive industry and is 

associated with the Stanley Group 

since May 2009. 

Not Applicable Related to Mr. Tadayoshi Aoki, and 
Mr. Yoshitsugu Matsushita the other 
Nominee Directors of Stanley Electric 
Co. Ltd. on the Board of the Company . 

T +91124 4760000 
E lil.ho@lumaxmail.com, lumaxshare@lumaxmail.com 
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Annexure- C 

Disclosure as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-I/P/CIR/2023/123 dated July 13, 2023 
along with the details as required under Regulation 30 and other relevant provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Particulars 

a) Name of the target entity, 
details in brief such as size, 
turnover etc.; 

Disclosure 

Proposed Name: Clean Max Nabia Private 
limited. 

Investment Amount: Proposed to invest Rs. 2.05 
Crores (approx.). 

Turnover: NIL. 

b) Whether the acquisition No 
would fall within related 
party transaction(s) and 
whether the promoter/ 
promoter group/ group 
companies have any interest 
in the entity being acquired? 

If yes, nature of interest and NA 
details thereof and whether 
the same is done at "arm's 
length"; 

c) Industry to which the entity 
being acquired belongs; 

d) Objects and impact of 

e) 

f) 

acquisition (including but not 
limited to, disclosure of 
reasons for acquisition of 
target entity, if its business is 
outside the main line of 
business of the listed entity); 

Brief details of any 
governmental or regulatory 
approvals required for the 
acquisition; 

Indicative time period for 
completion of the 
acquisition; 

Renewable Energy and Power Producer 

The current investment will have no major 
impact on the Listed Entity and is being done 
merely for enabling the Company to be qualified 
as captive user as per Electricity Act, 2003 and 
Electricity Rules, 2005 for the solar energy to be 
generated by the power plant of the Target 
entity. 

NA 

2 Months (approx.) 

T +91124 4760000 

Disclosure 

Proposed Name: Huoban Energy 5 Private 
Limited 

Investment Amount: Proposed to invest Rs. 
0.87 Crores (approx.). 

Turnover: NIL. 

No 

NA 

Renewable Energy and Power Producer 

The current investment will have no major 
impact on the Listed Entity and is being done 
merely for enabling the Company to be 
qualified as captive user as per Electricity 
Act, 2003 and Electricity Rules, 2005 for the 
solar energy to be generated by the power 
plant of the Target entity. 

NA 

2 Months (approx.) 

Lumax Industries Limited 

Plot No. -878, Udyog Vihar 

Phase-V, Gurugram-122016 

Haryana, India 

E lil.ho@lumaxmail.com, lumaxshare@lumaxmail.com 
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j} 

c.onsideration - whether cash Cash 
consideration or share swap 
or any other form and details 
of the same; 

Cost of acquisition and/or Rs. 2.05 Crores 
the price at which the shares 
are acquired; 

Percentage of shareholding/ Upto 49% 
control acquired and / or 
number of shares acquired; 

Brief background about the The Target Company is in renewable energy 
entity acquired in terms of sector and providing Roof Top and Group 
products/line of business captive solution for renewable energy. 
acquired, date of 
incorporation, history of last 
3 years turnover, country in 
which the acquired entity has 
presence and any other 
significant information (in 
brief); 

T +91124 4760000 

LUMnx 
Cash 

Rs. 0.87 Crores 

Upto 10% 

The Target Company is in renewable energy 
sector and providing Roof Top and Group 
captive solution for renewable energy. 

Lumax Industries Limited 
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Annexure- D 

Disclosure as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-I/P/CIR/2023/123 dated July 13, 2023 
along with the details as required under Regulation 30 and other relevant provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Particulars Disclosure Disclosure 

a) Name of Auditors M/s Grant Thornton Bharat M/s Jitender, Navneet & Co., 
LLP Cost Accountants 

&} Reason for change viz. Re-appointment as the Re-a ppoi ntm ent as the Cost 

appeiRtR'leRt, reappointment, 
Fe-sigRaUeR, FeR'lei.ial, deatti BF 

ettien.•ise; 

Internal Auditors of the 
Company for the Financial 
Year 2024-25 

Auditors of the Company for 
the Financial Year 2024-25 

c) Date of appeiRtR'leRt/ May 24, 2024 May 24, 2024 

reappointment/ &essatieR las 
appli,ahlel & teFR'I ef 

app9iRtFReRt/reapp9iRtFReRl; 

d) Brief profile (in case of Grant Thornton (GT) is one 
of the top professional 
firms. It is having 18 offices 
in India and a member firm 
of Grant Thornton 
International. 

Jitender, Navneet & Co., Cost 
Accountants having experience 
of more than 21 years in the 

appointment); 

GT provides its services in 
the areas ofTax, Regulatory 
& Finance, Consulting, ESG 
and Risk Consulting, 
Transformation Consulting, 
Deals Consulting, Global 
Delivery and Assurance, 
Internal Audit, Internal 

field of Costing System 
Installations, Cost Audits, 
Inventory Valuations, GST 
Consulting/ Advisory/Litigation, 
Labour Codes-Advisory Services 
(Cost Benefit Analysis / 
Transition / Compliances), ERP 
Reviews for Costing related 
Modules, Internal Audits, 
Consultancy on Insolvency and 
Bankruptcy Code, Assets 
Valuations & Physical 

Financial Controls and Verifications. 
Controls Advisory. 

e) Disclosure of relationships Not Applicable Not Applicable 
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between directors (in case of 

appointment of a director). 

Lumax Industries Limited 
Plot No. -878, Udyog Vihar 

Phase-V, Gurugram-122016 

Haryana, India 

T +91124 4760000 
E lil.ho@lumaxmail.com, lumaxshare@lumaxmail.com 

www.lumaxworld.in 

Disclosure 

Mr. Maneesh Gupta, 
Practicing Company 
Secretary (FCS 4982), Delhi 

Re-appointment as the 
Secretarial Auditors of the 
Company for the Financial 
Year 2024-25 

May 24, 2024 

Mr. Maneesh Gupta, 
Practicing Company 
Secretary is a Fellow 
Member of the Institute of 
Company Secretaries of 
India and is having more 
than 29 years of experience 
in the areas of Corporate 
Laws, Merger/ Demerger of 
Companies; Takeover; 
Secretarial Audit; Financial 
En~neering and 
Representations to Financial 
Institutions & Banks at NCLT; 

Loan syndication. 

Not Applicable 

z 
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Annexure- E 

Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings of the Company for the 

financial year ended March 31, 2024 pursuant to the Circular No. SEBI/HO/DDHS/DDHSR 

ACPODI/P/CIR/2023/172 dated October 19, 2023 issued by the Securities and Exchange Board of India (SEBI). 

Sr. No. Particulars 

1 Financial Year to which details pertains 

2 Outstanding Qualified Borrowings at the start of the financial year 
i.e, (Rs. In Crores) 

3 Outstanding Qualified Borrowings at the end of the financial year 
(Rs. In Crores) 

4 Credit rating (highest in case of multiple ratings) 

5 Incremental borrowing done during the year (qualified 
borrowings) (Rs. In Crores) 

6. Borrowings by way of issuance of debt securities during the year 
(Rs. In Crores) 

For Lumax Industries Limited 

~~ 
Raajesh Kumar Gupta 

Executive Director & Company Secretary 

ICSI M. No. ACS-8709 

Ravi Teltia 

Chief Financial Officer 

PAN: ADGPT4592H 

T +91124 4760000 

. 

Details 

2023-24 

Rs. 79.42 Crores 

Rs. 184.42 Crores 

Long Term Rating of the 

Company is "[ICRA]A+" 

Issued by ICRA Limited 

Rs. 127.75 Crores 

Nil 
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fRs. in Lakhs unless otherwise stated> 
Statement of standalone audited financial results for the auarter and vear ended March 31 2024 

Quarter ended Year ended 

Sr. No. Particulars 31.03.2024 
31.12.2023 

31.03.2023 
31.03.2024 31.03.2023 

(Audited) Refer 
(Unaudited) 

(Audited) Refer 
(Audited) (Audited) 

Note 6 Note6 
Income 

a) Revenu e from contracts with cu stom ers 74.268.79 63.171.71 60.810.20 2.63.659.4 7 2.31.952.34 
b) Oth er income 510.55 2.799.89 449.01 3.763.15 1.468.43 

1 Total Inca me 74,779.34 65,971.60 61 ,259.21 2,67,422.62 2,33,420.77 
Expense 

a) Cost of raw materia l and components con sum ed 46,305.88 41,674.54 37,274.64 1,67.428.40 1.46,978.57 

b) Cost of moulds, tool s & dies con sum ed 2,780.33 726.55 3,188.33 6,797.80 6,716.44 

c) Purch ases of traded good s 4.23 94.94 

d) Ch anges in inventories of finish ed goods, work- in-progress and traded goods (171.04) (2,208.60) (27.17) (2,506.21) (2,661.97) 

e) Employee benefits expense 8,347.99 8,048.51 7,076.18 31.498.33 27,576.37 

f) Fin ance costs 1,436.20 1,283.05 870.84 4,771.10 2,935.25 

g) Depreciation and amortisation expense 2,61 5.35 2,333.35 2,114.95 9,190.41 7,987.29 

h) Other expenses 10,517.64 9,161.97 8,482.83 37,630.06 32,506.43 

2 Total expense 71,832.35 61,019.37 58,980.60 2,54,814.12 2,22 ,133.32 
3 Profit before exceptional item and tax (1-2) 2,946.99 4,952.23 2,278.61 12,608.50 11,287.45 
4 Except ion al item (48 5.93) (543.83) 

5 Profit before tax (3-4) 2,946.99 4,952.23 1,792.68 12,608.50 10 ,743.62 

Tax Expense 

Current tax (including tax rel ated to earlier period) 432.51 669.53 440.21 2,134.05 1,823.84 

Deferred tax charge 627.18 64 5.58 448.21 1,866.71 1,856.19 
6 Total Tax Expense 1,059.69 1,315.11 888.42 4,000.76 3,680.03 
7 Net Profit after tax for the period (5-6) 1,887.30 3,637.12 904.26 8,607.74 7,063.59 

Other comprehensive income/(expense) (net of tax) 

Oth er compreh ensive incom e not to be reclassified to profit or loss in subsequent 
period 

Re- measurement gain/ (lo ss) on defin ed benefit pl ans (395.67) 26 .25 354.13 (316.90) 105.03 

Incom e tax eff ect 138.27 (918) 50.35 110.73 (36 70) 

8 Total Other comprehensive incomel(expense) (net of tax) (257.40) 17.07 404.48 (206.17) 68.33 

9 Total comprehensive income for the period (net of tax) (7+8) 1,629.90 3,654.19 1,308.74 8,401.57 7,131.92 

10 Paid up equity share capital (face value of Rs. 10 per share) 934.77 934.77 934.77 934.77 934.77 

11 Other equity 53,083.69 47,206.01 

12 Earnings per share (face value of Rs. 10 each) (not annualised) 
Basic & Diluted (in Rs.) 20.19 38.91 9.67 92.08 75 .57 



Standalone statement of assets and liabilities as at March 31, 2024 
(Rs. in Lakhs unless otherwise stated) 

As at As at 
Sr. No. Particutars 31.03.2024 31.03.2023 

(Audited\ lAuditedl 

I ASSETS 

Non-current assets 

Property, Plant and EqUr:rn ent 83.350 98 68.585 50 

C~ ital WO'k i7 ~:..-og--ess 17,713.09 4 ,298.02 

Right-to-use assets 10,776.15 3.93890 

lnvestm ert p-op:rty' 72.13 72.13 

lnvestmert 17 subsictary 966.11 W1 .58 

Goodwill 977.58 977.58 

lntan!Jble assets 604.91 730.34 

Financial Assets 

lnvestmerts 1,091.29 1,066.01 

LDans 60.15 53.86 

Cl:her fnancial assets 1,110.12 735.71 

lnccme tax assets (net) 724 .24 1,164.30 
Cl:her Nm -cu-rent assets 4 ,392.03 7,114 .31 

Total Non-current assets (A) 1 21 838.78 89 23824 

Current assets 
lrr1entC1"ies 58,197.07 37,793 .1 4 
Financial Assets 

lnvestmerts 48.08 25.09 
Trade receivables 34,5262 0 30,61668 
Cash and cash equivalents 3 ,120.26 697 03 
Cl:her Bank balances 1.499.98 18.32 
LDans 49.89 116.07 
Cl:her rn ancial assets 4 ,276.92 5,768.57 

Cl:her cu-rent assets 18,235.86 8,572.77 

Total Current assets (B) 1,19,95426 83,607 J!,7 

Assets held for sale (C) 351B1 

Total Assets (A+B+C) 2,41,793.04 1,73,197.72 

II EQUITY AND LIABILITIES 

Equity 

E[1J ity share capl:al 934.77 934.77 

Cl:her equity 53,083.69 47,'.])6.01 

Total equity (A) 54,018.46 48,140.78 

Non-current liabilities 

Financial liabilities 

Borrowilgs 15,392.74 6,096.67 

Lease Liztiility 11,173.71 4 ,454.67 

ProvisiOns 55.00 71.16 

Emp oyee benefit LiabUies 4,716.00 4 ,044.39 

Deferred tax liabll:ies (net) 4 ,898.39 3,142.42 

Total Non-current liabiliUes (B) 36,235.84 17,809.31 

Current liabilities 

Financial liabilities 

BCl"roNirgs 44,307.51 32,069.50 

Lease Ualllity 770.65 431.1 7 

Trace payables 
- tctal cutstan:lir,;i cues ct micro am small erterprises 3,220.61 2,174 .49 
- tctal cutstan:lim clJes ct credita-s other than micro am small enten:rises 67.1 19.02 53.872.69 

Oth:r financial lialllities 17,524 .11 9,937.54 

O.:her CL.nentliabill:ies 17,934 67 8,101 .10 

Emp oyee benefit LiabUies 585.89 661.14 

Cu-rent tax I iabl l:y 76.28 

Total Current liabilities (C) 1,51,538.74 1,rfT,247 J!,3 

Total Liabilities 1,87,774 58 1,25,056.94 

Total Equitv and Liabilities (A+e+C) 2.41.793.04 1,73,197.72 



AuditedStandaloneSta~ment of Gish Flow ftT theyei:ar ended March 31, 2024 

(Rs. in Lakhs unless otherwise stated) 
For the vear ended 

Particulars 31.03.2024 31.03.2023 
(Audited) (Audited) 

A. Cash flow from operating acti'v'ities 

Profit before tax 12,608.50 10,743.62 
Nm -cash adjustmerts 

Adjustment to reconcile profit betoretax to net cash flows 

Depreciation ard amortizctioo exr.:ense 9,190.41 7,987.29 
Bad Debts 12.70 

OJtstami~ balances written off 2.62 
ProvisOn for doubtfU detts 112.22 
Profit on sale of Property, plait and e(1Jipm ent (55.02) (117.76) 

Change il fairvalLE ct irN"esttnent (48.27) (126.12) 

UJTeal ised exchange (gail}.lloss (173.72) (185.73) 

UabilitieslproviSioos no longer reqUred, written back ( 11 6.38) (232.11) 
Interest expenses 4,771.10 2,935.25 
Rent inc cm e (3168) [3118) 
lnterestinccrne (38.68) (8.40) 
DrMerd ilcome (2 711 .44\ (10.191 
Operating profit betoreworking capital changes 23.41)752 21.06951 
Movements in working capital: 

(l rcrease) in irN"entcries (20,403 93) (11,358 39) 

(lrcrease) in trade receival:Jles (3,911.08) (7 ,396.42) 

(l rcreaseyDecrease il filarcial assets 1,229.51 (2 ,250.40) 

(1rcrease) in other assets (10,137.36) (2 ,286.37) 
Increase n trade payables 14 ,571.4 1 8,940 80 

Increase n ether rn arcial liabilities 5042 2,388 42 

Increase n ether liabilities Z<ld p-OVisirns 10,096 87 4 ,414 .74 

Cash generated from operations 14.903.36 13,521B9 

Drectta.:es paid 1,616.71 2,450 03 

Net cash generated from operating activities (A) 13,286.65 11 ,071B6 

B. Cash flow from investing acthnties 

Purchase of p--operty, plart Z:l'ld equipment (i1c!uding captal work in progress ard capital actvances) (25,743 24) (8,879 18) 

Proceeds from sales ct property, plant and equ._:imert 43296 176.25 
lnvestmert il subsid ary (464.53) (:()1.58) 

Purchase of m n current irN"estment (176.10) 

Rent received 31 .68 31.18 
Interest received 5.20 8.60 

DrMerd received 2,711.44 10.19 

lnvestmert i7 bank deoosits (1 "'1n "ih\ (1.44) 
Net cash used in investing activities (B) (24,527.05) (9,332.08) 

C. Cash flow from financing activities 

Proceeds from looa term bcrrowilas 12.609.62 2.131.00 
Repavmert ct lonq term borrowinqs (1,77600) (1,83221) 
Proceeds from shat term bcrrowilqs (net) 10,700.46 1,468.32 
Pavment of r:rircipal portion of lease tiabi l ies (1.30684) (58265) 
Interest pa id (4,039.72) (2,517.84) 

DrMerd paid (2 5238 9\ (1 261 .94\ 
Net cash flow generated from/ (used in) financing activities (C) 13,663.63 (2,595.32) 

Net increase'(decrease) in cash and cash equivalents (A+B+C) 2,423.23 (85554) 

Cash and cash equivalents ct the beginring of the year 697.03 1,552.57 

Cash and cash equivalents at the end of the period 3,120.26 697.03 

Components of cash and cash equivalents 
Cash on hard 13.11 10.57 

Balances wl h bari<s 
a, current accom ts 3,107.1 5 686.46 

Total cash and cash equivalents 3,120.26 697.03 

Non-cash financing and investing activities 

Ac(1Jisit tin of Right- to-u se assets 7,721.49 1438.9 1 

Notes: 
1. The ztiove stmdalone filancial results ct Lum ax Industries Lim ited ( the Com party) have been revewed by the Au:l it Ccrnmittee Z:l'ld appro.,ed by the Board of Directcrs at its meeting 
held rn May 24, 2024 

2. These staOOalore filarcial results have been i:repared i7 accordance wt h the recogiition ard measurement p-inc~les ct India, Accouitilg Starl:lards (Ind AS) as nctified under 
sectirn 133 or the c ompcllies Act. 2013 read wlh the c ompanies (Indian Ac courting staruards) Rules. 2015 as amended 

3. The Ccrnpany's business activity falls within a sing le business segment i.e. mamt acturing am trading of Automotive Components, accordingly there are no actlitiooal disclosures to be 
f1.rnished il accordance with the reqlirement of lrd AS 1 OB •o perating Segmerts" wth respect to single reportable segrient 

4. The Board ct Directors of the Company have recommended a dM:lend ct Rs. 35.00I- per e(1Jty share (March 31, 2023: Rs. 27.00I- per eq..iity share) for the Finarc ial Year 2023-24 
subject to appro.,-a' of the shareholders 

5. The above financials resuts are avai able on the Companys website (www .1umaxwgr1g.iry1ymaxindustnes) and also on the webstes of NSE ('Wll't'w .nseiCoia com) and BSE 
(www.bseindia.com). 

6. The fg ures fer the quarter ended Ma-ch 31, 2024 z<id q.1arter ended March 31 ,2023 are the balancin] figures betw-een the audited figl.l"es in respect or the full rriarcial years and the 
L11au:lited year to date figures upto the tti rd quarter of the respective filarcial years . 

Fcx- and on behalf Of the Board or Directors ct 

r~=-
Deejain 

Place: Gurugram Chainnan & Managing Director 
Date: May 24, 2024 DIN: 00004972 
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Chartered Acco untants 

4th Floor, Office 405 
World Mark · 2, Asset No. 8 
IGI .A irport Hospitality District, Aerocity 
New Delhi· 110 037, India 

Tel : +91 11 468 1 9500 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SElll (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Lumax Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and yea r to date standalone fin anc ial results 
of Lumax Industries Limited (the ··Company'') for the quarter ended March 3 I, 2024 and fo r the year 
ended March 3 I, 2024 ("Statement"), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulati on 33 of the SEB I (Listing Obligations and Disclosure Req uirements) 
Regul at ions, 20 15, as amended (the --L isting Regul at ions" ). 

In our op inion and to the best of our informati on and according to the exp lanati ons given to us, . the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in thi s regard; 
and 

11. g ives a true and fair view in conformity with the applicab le accounting standards and other 
accounting principles genera lly accepted in India, of the net profit and other comprehensive 
income and other financial info rm ati on of the Company for the quarter ended March 3 I, 
2024 and fo r the year ended Ma rch 3 I, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standard s on Auditing (SAs) spec ified under 
section 143( I 0) of the Companies Act, 20 13, as amended ('"the Acr·). Our responsibilities under those 
Standards are further described in the "A uditor·s Responsibilities for the Audit of the Standalone 
Financial Results'' section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethi ca l 
req uirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rul es thereunder, and we have fulfilled our other ethica l responsibilities in accordance with 
these requirements and the Code of Ethi cs. We believe th at the audit ev idence obtained by us is 
suffi cient and appropriate to provide a basis fo r our opinion. 

Management's Responsibilities for the Standalone Financia l Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are respons ible fo r the preparation and presentation of the Statement that 
gives a true and fa ir view of the net profit and other comprehensive income of the Company and other 
financial info rm at ion in accorda nce with the applicab le accounting standard s prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles ge nera lly 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Thi s responsibility 
also inc ludes maintenance of adequate accounting records in accordance with the provisions of the Act 
fo r safeguarding of the assets of the Company and fo r preventing and detect ing frauds and other 
irregul arities; se lection and application of appropriate accounting policies; mak ing judgment s and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
intern al financial contro ls, that were operating effecti ve ly fo r ensuring the accuracy and completeness 

S.R Bathbo1 & Co. LLP, cl Limited l .,] bd1ty P.1:tne1i;h1p with l l p !dentlt\' Nn AAO .).'L_l,l 
f?e(Jd . Office 22, Cam,1c Stre f>I. Block 'B', 3r d f !oor, Kolkt1t ,1 100 0 l 6 
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of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material mi sstatement , whether due to fraud or error. 

In preparing the Statement , the Board of Directors are responsibl e for assess ing the Company' s ab ility 
to continue as a go ing concern , di sc los ing, as applicable, matters re lated to go in g concern and using the 
go ing concern bas is of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no reali stic alternative but to do so. 

The Board of Directors are also responsible fo r oversee ing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high leve l of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it ex ists. Misstatements can 
ari se from fraud or error and are considered material if-: individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the bas is of the Statement. 

As part of an audit in accordance with SAs, we exerci se profess ional _judgment and maintain 
professional skeptici sm throughout the audit. We also: 

• Id entify and assess the ri sks of material 111 isstatement of the Statement, whether due to fraud or 
error, des ign and perform audit procedures responsive to those risks, and obtain audit evidence that 
is suffi cient and appropriate to provide a bas is fo r our op inion. The ri sk of not detecting a material 
mi sstatement resulting from fraud is higher than for one res ulting from error, as fraud may involve 
co llusion, fo rgery, intentional omiss ions, 111 isrcpresentations, or the override of internal contro l. 

• Obtain an understanding of internal cont ro l releva nt to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are also 
responsible for express ing our opinion on whether the company has adequate internal financial 
controls with reference to fin ancial statements in place and the operating effecti veness of such 
controls. 

• Eva luate the appropriateness of accounting policies used and the reasonableness of accounting 
est imates and related di sc losures made by the Board of Directors . 

• Conclude on the appropriateness of the Board of Directors' use of the go in g concern basis of 
accounting and, based on the audit ev idence obtained, whether a material unce rtainty ex ists related 
to events or conditions that may cast s ignificant doubt on the Company's ability to continue as a 
go ing concern. If we conclude that a material uncertainty ex ists, we are required to draw attention 
in our auditor's report to the related di sc losures in the financial results or, if such di sc losures are 
inadequate, to modify our opinion. Our conclusions are based on the audit ev idence obta ined up to 
the date of our auditor' s report. However, future events or conditions may ca use the Company to 
cease to continue as a going concern. 

• Eva luate the overa ll presentation, structure and content of the Statement, including the di sc losures, 
and whether the Statement represents the underly ing transact ions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with govern ance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant defici encies in 
internal control that we identify during our audit. 

We a lso provide those charged with governance with a statement that we ha ve complied with relevant 
ethi ca l requirements regarding independence, and to communicate with them all re lationships and other 
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matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 3 I, 2024 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 30 I 003 E/E300005 

~~ 
per Vikas Mehra 
Partner 
Membership No: 094421 

UDIN: 24094421 BKDLDG7873 

Place: New Delhi 
Date: May 24, 2024 
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fRs. in La~hs unless otherwise statedl 
Statement of consolidated audited financial results for the quarter and year ended March 31 , 2024 

Quarter ended Year ended 

Sr. No. Particulars 
31.03.2024 

31.12.2023 
31.03.2023 

31.03.2024 31.03 .2023 
(Audited) Refer 

(Unaudited) 
(Audited) Refer 

(Audited) (Audited) 
Note 6 Note 6 

Income 
a) Revenue from contracts with customers 74.268 .79 63 .1 71 .71 60 .810.20 2.63 .659.47 2 .3 1.952 .34 

b) Other income 533.49 152.75 449 .01 1.138 .95 1.468.43 

1 Total Income 74 ,802.28 63 ,324.46 61 ,259.21 2 ,64 ,798.42 2,33 ,420.77 
Expenses 
a) Cost of raw materi als and components consumed 46 .305 .88 41 .674 .54 37 .274 .64 1.67.428.40 1.46 .978 .57 

b) Cost of moulds , tools & dies consumed 2.780 .33 726 .55 3.1 88 .33 6.797 .80 6 .716.44 

c) Purchases of traded goods 4 .23 94 .94 

d) Changes in inventories of f inished goods, work- in-progre ss and traded goods (171 .04) (2.208 .60) (27. 17) (2.506 .21 ) (2 .66 1.97 ) 

e) Employee benefits expen se 8.224 .11 8.421 .1 4 7.082 .31 32.346 .04 27 .584 .54 

f) Finance costs 1.453.08 1.283 .05 870 .84 4 .787 .98 2 .935 .25 

g) Depre ci ation and amortisation expen se 2.669 .29 2.352 .1 6 2.1 17.55 9.284 .82 7 .99 1.52 

h) Other expen ses 10.541 .30 8.734 .70 8.400 .70 36 .549 .60 32 .494 .04 

2 Total expenses 71 ,802.95 60 ,983.54 58 ,907.20 2 ,54 ,692.66 2,22 ,133.33 
3 Profit before share of associate, exceptional items and tax (1-2) 2,999.33 2 ,340.92 2,352.01 10,105.76 11 ,287.44 

4 Share of prof it of associate (net of taxes) 2.218 .1 8 1.1 71 .46 1.462.80 5.811.63 4 .170 .54 

5 Profit before exceptional item and tax (3+4) 5,217.51 3 ,512.38 3,814.81 15,917 .39 15 ,457.98 

6 Exceptiona l item (485 .93) (543 .83 ) 

7 Profit before tax (5~) 5 ,217.51 3 ,512.38 3,328.88 15,917.39 14 ,914.15 

Tax Expense 

Current t ax (i ncluding ta x related to earlier yea rs) 423 .58 677.92 454 .1 6 2.148 .59 1.823 .84 

Deferred t ax charge 1.187.24 276 .1 7 799 .75 2.666 .97 2 .782 .29 

8 Total Tax Expense 1,610.82 954.09 1,253.91 4,815.56 4 ,606.13 

9 Net Profit after tax for the periodlyear [/-8) 3,606.69 2 ,558.29 2,074.97 11 ,101.83 10 ,308.02 

Other comprehensive incomel(loss) (net of tax) 

Other comprehensiv e income/(l oss) notto be reclassif ied to statement of prof it or 
loss in subsequent year/pe ri od 

Re-mea surement ga in/ (l oss) on defined benefit plans (395 .67) 26 .25 319.99 (316.90 ) 105 .03 

Share of other comprehensive income/(l oss) of an associate (9.49) 4.66 36 .92 (26 .03 ) 36 .92 

Income tax effect on above 140.66 (10.35) 33 .01 117.29 (45 .99 ) 

Exchange difference s on translating the f inancial stat ements of a foreign (43 .27) (40 .35) 41.49 (45 .63 ) 41.49 
operations 

10 Total other comprehensive income/(loss) (net of tax) (307.77) (19.79) 431.41 (271.26) 137.45 

11 Total comprehensive income for the period/year (net of tax) (9+10) 3,298.92 2 ,538.50 2,506.38 10,830.57 10 ,445.47 

12 Paid up equity share capital (face value of Rs. 10 per share) 934.77 934.77 934.77 934.77 934.77 

13 Other equity 66,220.02 57 ,423.16 

14 Earnings per share (face value of Rs. 10 each) (not annualised) 

Basic & Dil uted (in Rs. ) 38 .58 27 .37 22.20 118.77 110.27 



Statement of Consolidated Assets and Liabilities as at March 31, 2024 
fRs. in Lakhs unless otherwise statedl 

As at As at 
Sr. No. Particulars 31.03.2024 31 .03.2023 

/Audited\ /Audited\ 
I ASSETS 

Non-current assets 
Property, Plant a,d EqUp-nent 83,61 1.1 2 69,033.06 
captal work: in progress 17,771.44 4 ,298.02 
Riqht-to•use assets 11,387.34 3,938.90 
Investment property 72 13 72.13 
Gocdwill 977.58 977.58 
lntanqible assets 783.88 857.74 
Investment in associate 17,101.38 13,953.57 
Financial Assets 

Investments 736.55 711.27 
Loans 60 .1 5 53.86 
Other fi nancial assets 1,110.1 2 735.71 

lnccme tax assets (net) 72424 1,164 30 
other non-CLnent assets 4405 54 7 114.3 1 
Total Non-current assets (A) 1 38741.47 1 02 910.45 

Current assets 
lnventO""ies 58,153.98 37,793.14 

Financial Assets 
Investments 48 08 2509 
Trade receivables 34,783.29 3:J,616.68 
Cash aro cash eq.iivalerts 3,151.59 717.58 
other Bank: balances 1,499.98 18.32 
Loans 49 89 11607 
other financial assets 4,276.92 5,768.57 

Other currert assets 19 394.64 8 600.79 
Total Current assets (B) 1,21,358.37 83,656.24 

Total Assets fA+B' 2 60099.84 1 86 566.69 

II EQUITY AND LIABILITIES 

Equitv 
Equity share capital 934 77 934 77 
other e(1J ity 66 220.02 57 423.16 

Total equity (A) 67,154.79 58,357.93 

Non-current liabilities 
Financial liabilities 

Borrowinqs 15,392.74 6,096.67 
Lease Liabili ty 11,757 17 4 ,454.67 
Provi sions 55.00 71 .16 

Employee benefit liab ilities 4.71600 4 ,044.39 
Deferred tax liall lit ies (net) 9 129.30 6 565.59 

Total Non-current liabilities (B) 41,050.21 21 ,232.48 

Current liabilities 
Financial liabilities 

Borrowings 44,307.51 32,069.50 
Lease Liability 801 .04 431.17 
Trade payables 

- tctal outstana ~ di.Es ct micro and small enterprises 3,220.61 2,174.49 

- tctal outstana ~ di.Es ct creditors otrer than micro and small enterprises 66,587.44 53,578.82 

other financial liabilities 18,01906 9,959.55 
Other currert liall lities 18,297 01 8,101 6 1 
Employee beretit liab ilit ies 585 89 661.14 
Currert tax liab lities (net) 76.28 

Total Current liabilities (C) 1,51 ,894.84 1,06,976.28 

Total Liabilities 1 92945.05 1 28 208.76 

Total Eauitv and Liabilities (A+B+Cl 2,60,099.84 1,86,566.69 



Audited Consolidated Statement of Cash Flow for the year ended rvtarch 31, 2024 
fRs. in Lakhs unless otherwise stated) 

Fortheyea.r For the year 

Sr.No. Particulars ended ended 
31.03.2024 31 .03.2023 .. 

A. Cash flow from operating activities 
Profit before tax 15,917.39 14,914.15 
Non-cash a~ustmerts: 
Adjustment to reconcile profit before tax to net cash flows 
Share of profit ct Associate (5,81 1 63) (4 ,170.54) 
Dei:reciatiOn and amortizatioo expense 9,284 82 7,991 52 
Bad Debts 12.70 
Outstanclng balances written off 2.62 
Provisioo for douttfU debts 112.22 
Profit on sale of property, plart and eqlif)'Oent (55 02) (117 76) 

Chanqe in fai r value of investment (48 27) (126 12) 
Unrealised exchange gain (173.72) (185.73) 
Liablities/provisions no looqer required, written back (116 38) (232.11) 
Interest expenses 4,787.98 2,935.25 
Rert Income (31 68) (3118) 
Interest income (3868) (8.40) 
Dividell:I income (7230 110.191 
Operating profit before working capital changes 23 655.21 21 073.73 
Movements in working capital : 
(Increase) in irNertori es (20,360 85) (11 ,358.40) 
(Increase) in trade receivables (4,632.66) (7,396.42) 
Decrease/(lncrease) in financial assets 1,229 51 (2,250 40) 
(Increase) in other assets ( 10,470 91) (2 ,302.32) 
Increase in trade payables 14,488.07 8,645.86 
Increase in other financial liabilities 494.96 2,39J.07 
Increase in other liabili ties and provisions 10437 19 4 4 15.24 
Cash generated from operations 14840.52 13 217.36 
Direct taxes paid 1 602.1 7 2 450.02 
Net cash flow generated from from operating activities (A) 13238.35 10 767.34 

B. Cash flow from investing activities 
Purchase of propertv, plant and equipment (inclui:i~ capi tal work in i:rcqress and capit al adVances) (26,200 36) (9,056.62) 
Proceeds from sales of property, plart and eqli f)'Oent 482.79 176.26 
Purchase of non current investment (176.10) 
Rert received 31.68 31.18 
Interest received 5.20 8.60 
Dividell:I received 2,71144 10 19 
Investment in bank deposi ts 11 500.56 11.44 
Net cash flow used in investina activities fB) 24469.81 19 007.93 

C. Cash flow from financing activities 
Proceeds from tong term borrowings 12,609.62 2,131.00 
Repaymert of lrnq term borrcwinqs (1,776 00) (1,832.2 1) 
Proceeds f rom shJrt term bcrrO'\lllinqs (net ) 10,700.46 1,468.32 
Paymert of principal p:irtion of lease liab lities (1,284 00) (582 65) 
Interest paid (4,056 60) (2,517.84) 
Dividell:I paid (2 52389 (1 261.94) 
Net cash flow generated from /(used in) from financing activities (C) 13 669.59 '2.595.32) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 2,438.13 (835.91) 
Cash am cash equivalerts at the beginning of the year 717.58 1,552.57 
Net foreiqn e><chanqe difference (4 12 0 92 
Cash and cash «1uivalents at the end of the oeriod 3 151.59 717.58 

components Of cash and cash equivalents 
Cash on ham 13 11 10 57 
Balances with banks 

On c1.n ent accoonts 3 138.48 707.0 1 
Total cash and cash eauivalents 3151.59 717.58 
Non-cash financing and investing activities 
Acnui sitiOn rJ Rint"t -to-use assets 7 682 70 1 438.9 1 

Notes: 

1. The above consolidated financial results of Luma-: lrdustries Limited ("the Company") and its subsielay (together rel'erred as "t he Groop") and its assoc iate have been reviewed by the Aldit 
Committee and approved by the Board of Directors al: its meeting held rn M3f 24 , 2024 

2. These consolidated f inancial resu ts hav e been µ-epared in accordance with the recognition am measurement principles of Indian Accourting Stall:lards (Ill:! AS) as nctified umer Sectirn 133 of 
the Companies Act, 2013 read with Companies (lncian Accomting Standards) RU es, 2015 as ::mended. The said finc111cial resUts rei:r-eserts the resUts of the Groop ard its associat e whch have 
been prepared in accordar.::e with Ill:! AS 11 o "Coosaidated Financial Statements· and IND AS 28 ·1nv estmerts in Associates and JO rt Ventures" 

3. The Group's business activ ity falls withn a single buSiness segmert i.e. manufactu-ing and trading of Autcmotive Componerts, accorcJrgly there are no additiooal ctsclosures to be furnished in 
accordar.::e with the requirement rJ Ill:! AS 108 "Operal:irg Segnents· wit h respect to single repcrtable segmert 

4. The Board or Directors rJ the Company have reccmmended a div iderd or Rs. 35.00I- per equity shcf"e (March 31, 2023: Rs. 27.00/- per equity share) for the Fin::11cial Year 2023-24 sugect to 
api:roval of the sharehaders. 

5. The at:ove f inancials results are a,;ailable 01 the Company's website (www .IIJII 3-: wgrld.inAu::n ax indUStrieS) and also on the websites of NSE (www.nseindia.com) and BSE (www -bseindia.ccml 

6. The figures for the quarter erded March 31, 2024 and quarter erded March 31, 2023 are the balancing figu-es bet-Neen the audited figures in respect ct the full financial years am the unaudited 
year to date figures up:o the third Q.Jarter ct the respective financial years. 

For and rn behalf of the Bozrd ct Directors of 
Lumax I stries Limited 

D~ j~ 
Place: Guru gram Chairm an & Managing Director 
Date: May 24, 2024 DIN: 00004972 
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4th Floor, Office 405 
World Mark - 2, Asset No. 8 
IGI Airport Hospital ity District, Aerocit y 
New Del l1i - 110 037, India 

. TeJ : +9l J,,l 468 1 9:'J:JO. Independent Auchtor's Report on the Quarterly and Year to Date Consohuateu t<manc,at I<esults 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Lumax Industries Lim ited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date conso lidated fi nancial resul ts 
of Lumax Industries Limited ("Holdin g Company"') and its subsidi ary (the Holding Company and its 
subsidiary together referred to as ·'the Group.'), and its associate fo r the quarter ended March 3 I, 2024 
and fo r the year ended March 3 1, 2024 ('·Statement"), attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulati on 33 of the SEB I (L isting Ob li ga tions and 
Disc losure Req uirements) Regul ations, 201 5, as amended ("L isting Regul at ions"') . 

In our opinion and to the best of our inform ation and according to the ex planat ions given to us and 
based on the considerat ion of the reports of the other auditors on separate audited finan cial statements 
/financial information of the subsidi ary and assoc iate, the Statement: 

1. in cludes the results of the fo llowing entiti es; 

S No Entity Re lationsh ip 

I Lum ax Industries Limited Holding Company 

2 Lumax Industries CZECH S. R.O Subsidiary Company 

3 SL lumax Industri es L imited Assoc iate Company 

11. are presented in accordance with th e requirements of the Listing Regulati ons in thi s regard ; and 

111. g ives a true and fa ir view in conformity with the applica ble acco untin g standards, and other 
acco unting principl es generally accepted in India , of the conso lidated net profit and other 
comprehensive income and other financial information of the Group fo r the quarter ended 
March 3 I, 2024 and for the year ended March 3 I, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Audi ti ng (SAs), as spec ified under 
Section 143( I 0) of the Companies Act, 20 13, as amended ("the Acf'). Our responsibilities under those 
Standard s are fu rther described in the "Auditor's Responsibili ties for the Audit of the Conso lidated 
Financial Results'' section of our report. We are independent of the Group, its assoc iate in accordance 
with the 'Code of Ethics' issued by the In stitu te of Chartered Accountants of India together with the 
ethica l requirements that are relevant to our aud it of the finan cia l statements under the provisions of the 
Act and the Rules thereunder, and we have fulfill ed our other ethical responsibilities in accorda nce with 
these requirements and the Code of Ethics. We be lieve that the aud it ev idence obtained by us and other 
auditors in term s of th eir reports referred to in "Other Matter' ' paragraph below, is suffic ient and 
appropriate to provide a bas is for our op inion. 

5.R Bathbo1 & Co. LLP. ,1 L1rn1ted Li.1b· l1ly P,1rtner'.:.h1p \\-1tt1 LLP ldenlll\· "'J 1~. A.AB -1~",l<l 

R<'CJd. O ff ice 22 C.din,K Stre et. B'ock 'B' 3rd r1oor. Ko!kat a-700 Olb 
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Management's Responsibilities for the Consol idated Financial Results 

The Statement has been prepared on the bas is of the conso lidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentati on of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group including its assoc iate in accordance with the applicable accounting 
standards prescribed under section 13 3 of the Act read with relevant rul es iss ued thereunder and other 
accounting principles genera lly accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respect ive Board of Directors of the companies included in the Group and of its 
assoc iate are responsi ble for maintenance of adequate accounting records in accordance with the 
provisions of the Act for sa feguarding of the assets of their respective companies and for preventing 
and detecting frauds and other irregul arities; se lect ion and application of appropriate accounting 
policies; making judgments and es timates that are reasonable and prudent; and the des ign, 
implementation and maintenance of adequate interna l fin ancial control s, that were operating effecti ve ly 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
prese ntation of the Statement that give a true and fair view and are free from material mi sstatement, 
whether due to fraud or error, which have been used for the purpose or preparation of the Statement by 
the Directors of the Holding Company, as aforesaid. 

In preparing the Statement. the respecti ve Board of Directors o f the companies included in th e Group 
and o f its assoc iate are responsibl e for assessing the ability of their respective companies to continue as 
a go ing concern , di sc los ing, as applicable, matte rs re lated to go ing concern and us in g the go ing concern 
basis of accounting unless management either intends to liquidate the Gro up or to cease opera ti ons, or 
has no rea li st ic alternative but to do so. 

The respecti ve Board of Directors of the companies included in the Group and of its assoc iate are also 
responsible fo r oversee ing the finan cial reporting process of'th eir respective companies. 

Audito r's Responsibilities for the Audit of the Consolidated Financial Results 

Our objecti ves are to obtain reasonab le ass urance about whether th e Statement as a whole is free from 
material mi sstatement, whether due to fraud or error, and to issue an auditor' s report that includes our 
opinion. Reasonable assurance is a hi gh leve l of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a materia l mi sstatement when it ex ists. Misstatements can 
arise from fraud or error and are considered material it: indi vidually or in the aggregate, they could 
reasonably be expected to innuence the economic dec isions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exerc ise professional judgment and maintain 
pro fess ional skepti cism throughout the audit. We also: 

• Identify and assess the ri sks of materi al mi sstatement of the Statement, whether due to fraud or 
error, des ign and perform audit procedures responsive to those risks, and obtain audit ev idence 
that is suffi cient and appropriate to prov ide a basis for our opinion . The ri sk o f not detecting a 
materi al mi sstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intenti onal omi ss ions, mi srepresentations, or the override of 
internal control. 

• Obta in an understanding of in tern al control relevant to the audit in order to design audit 
proced ures that are appropriate in the c ircumstances. Under Section l43(3)( i) of the Act, 
we are also responsible for express in g our opinion on whether the company has adequate 
intern al financial control s with reference to fin ancial statements in place and the operating 
effecti veness of such control s. 

• Eva luate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures ma b the Board of Directors. 
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• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 
accounting and, based on the audit ev idence obtained, whether a material uncertainty ex ists 
related to events or conditions that may cast significant doubt on the ab ility of the Group and 
its assoc iate to continue as a go ing concern. If we conclude that a material uncertainty ex ists, 
we are required to draw attenti on in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to mod ify our opinion. Our conclusions are 
based on the audit evidence obtai ned up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associate to cease to continue as a go ing 
concern . 

• Eva luate the overa ll presentation, structure and content of the Statement, including the 
di sc losures, and whether the Statement represent the underly ing transactions and events in a 
manner that achieves fair presentation. 

• Obtai n sufficient appropriate audit evidence regard ing the finan cial results/finan cial 
info rmat ion of the entities within the Group and its associate of whi ch we are the independent 
auditors to express an opinion on the Statement. We are responsible for the direction, 
supervis ion and perfo rmance of the audit of the financial information of such enti ties included 
in the Statement of which we are the independent auditors. For the other entities inc luded in the 
Statement, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervis ion and perform ance of the audits carried out by them . We remain 
so lely responsible fo r our audit opi ni on. 

We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the pl anned scope and timing of the audit and significant audit findings , including any 
significant deficiencies in internal contro l that we identify during our audit . We also provide those 
charged with governance with a statement that we have com plied with relevant ethical req uirements 
rega rdin g independence, and to communicate with them all relationships and other matters that may 
reasonab ly be thought to bear on our independence, and where applicable, re lated safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securi ties 
Exchange Boa rd of India under Regulat ion 33 (8) of the Li sting Regul at ions, to the extent applicab le. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other financial 
inform at ion, in respect of': 

• one subsidi ary, whose fin ancial res ults/statements include total assets of Rs 3, 100.96 lakhs as 
at March 3 1, 2024, total revenues of Rs 1, 153.72 lakhs and Rs 3,042.48 lakh s, total net profit 
after tax of Rs. 63. 13 lak hs and Rs. 163.2 1 lakhs, total comprehensive income of Rs . 63. 13 
lak hs and Rs. 163 .2 1 lakhs, for th e quarter and the yea r ended on that date respecti ve ly, and net 
cash infiows of Rs. 14.89 lakhs for the yea r ended March 3 I, 2024, as considered in the 
Statement whi ch have been audited by the ir respecti ve independent auditor. 

• one assoc iate whose financial results/statements include Group 's share of net profit of Rs . 
2,2 18.18 lakhs and Rs. 5,8 11 .63 lak hs and Group 's share of total comprehensive income of Rs. 
2,2 16.4 1 lakhs and Rs. 5,792. 15 lak hs for the quarter and for the year ended March 3 1, 2024 
respecti ve ly, as considered in the Statement whose financi al results/finan cial statements, other 
financial info rm at ion have been audited by their respective independent auditor. 

The independent auditor' s report on the financial statements/financial results/financial informati on of 
these entities have been furnish ed to us by the Management and our op inion on the Statement in so fa r 
as it re lates to the amounts and di sc losures included in respect of the subsidiary and associate is based 
so lely on the reports of such auditors and the procedures performed by us as stated in paragraph above. 
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One subsidiary is located outside India whose financial results/fi nancial statements and other financial 
information have been prepared in accordance with the accounting principles generally accepted in their 
respective country and which have been audited by other auditor under generally accepted auditing 
standards applicable in their respective country. The Holding Company's management has converted 
the financial results / financial statements of such subsidiary located outside India from accounting 
principles generally accepted in their respective country to accounting principles generally accepted in 
India. We have audited these conversion adjustments made by the Holding Company's management. 
Our opinion in so far as it relates to the balances and affairs of such subsidiary located outside India is 
based on the report of other auditor and the conversion adjustments prepared by the management of the 
Holding Company and audited by us. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors. 

The Statement includes the results for the qua1ter ended March 3 I, 2024 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 30 I 003 E/E300005 

~~ 
per Vikas Meh,✓ 
Partner 
Membership No.: 094421 

UDIN: 24094421 BKDLDH 1966 

Place: New Delhi 
Date : May 24, 2024 
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