
26th July, 2024

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Listing Department 
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G, 
Dalal Street, Fort Bandra Kurla Complex, Bandra (East)
Mumbai 400 001 Mumbai-400 051
Scrip Code: 502180 Scrip Symbol: SHREDIGCEM

Dear Sir/Madam,

Subject: Unaudited Financial Results for the quarter ended 30th June 2024 and Press Release thereon

In continuation to our letter dated 27th June ,2024 and pursuant to Regulation 33 of SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015 (the Listing Regulations), we enclose herewith the following:

The extract of above Financial Results will be published in the newspaper as stipulated. The financial results 
and other documents, referred above, is also available on the website of the Company at 
www.digvijaycement.com.

The meetings of the Audit Committee and the Board of Directors of the Company commenced at 3:00 P.M. 
and concluded at 4:40 P.M.

Requesting you to kindly take the same on record.

Thanking you, 

Yours faithfully,
For Shree Digvijay Cement Company Limited

Suresh Kumar Meher
VP (Legal) & Company Secretary

Encl.: (1) Press Release and copies of Un-audited Financial Results for the quarter ended June 30, 2024
           (2) Limited Review Reports of Auditors on the said Financial Results



 

    26th July 2024   

Press Release 
 

Highlights of 25: 
 Sales volume was 3.38 lacs ton, which remained flat year-over-year 

 EBITDA per ton was  703, which is lower by 280 per ton compared to the previous year 

 Contribution of green power mix increased to 47%, showing an improvement of 12% year-over-year 
 
 

Financial Results for the quarter ended 30th June 2024 
 

 

(Figures in Rs. Lacs)
Particulars Quarter ended 

Jun 24 
Quarter ended 

Jun 23 
Quarter ended 

Mar 24 
Year ended 

Mar 24 
Sales volume (lacs ton)      3.38     3.30     3.94     13.61 

Revenue from operations 17,680 19,281 22,426  79,164 

EBITDA   2,374 3,245  5,124  15,494 

EBITDA  Per Ton  703 983 1,302 1,139 

Profit before tax 1,502 2,282    4,295    11,821 

Profit after tax   1,127 1,724     3,173     8,776 
 

Anil Singhvi, Executive Chairman of the Company The performance during the quarter was sub-par 
due to severe heat, general elections led to a very subdued demand. Prices remained low and continue to 
remain challenging. It is expected that with good monsoon and budget allocation for infrastructure capex 

 
 
The work on the 1.5 million ton grinding unit is progressing well. We anticipate that it will be commissioned 
in the fourth quarter of the year. 
 

 
 

For Shree Digvijay Cement Co. Limited 

 
 

R. Krishna Kumar 
CEO & Managing Director 
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Limited Review Report on unaudited standalone financial results of Shree Digvijay 
Cement Company Limited for the quarter ended 30 June 2024 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended

To the Board of Directors of Shree Digvijay Cement Company Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Shree 
Digvijay Cement Company Limited (hereinafter referred to as “the Company”) for the quarter ended 
30 June 2024 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
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contains any material misstatement.

For B S R and Co

Chartered Accountants

Firm’s Registration No.:128510W

Jeyur Shah

Partner

Ahmedabad Membership No.: 045754

26 July 2024 UDIN:24045754BKFVLA2935
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Limited Review Report on unaudited consolidated financial results of Shree Digvijay 
Cement Company Limited for the quarter ended 30 June 2024 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended

To the Board of Directors of Shree Digvijay Cement Company Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Shree 
Digvijay Cement Company Limited (hereinafter referred to as “the Parent”), and its subsidiary (the 
Parent and its subsidiary together referred to as “the Group”) for the quarter ended 30 June 2024 
(“the Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the SDCCL Logistics Limited (Wholly Owned Subsidary of the 
Parent).

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit.
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement.

For B S R and Co

Chartered Accountants

Firm’s Registration No.:128510W

Jeyur Shah

Partner

Ahmedabad Membership No.: 045754

26 July 2024 UDIN:24045754BKFVLB7493
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