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November 13, 2024 

 
To, 
The Manager, 
BSE SME Platform 
Department of Corporate Services 
25th Floor, P.J. Towers, Dalal Street 
Fort, Mumbai - 400 001 
 
BSE Scrip Code: 543453  
 
Sub: Statement of deviation or variation in the use of proceeds of Preferential issue 

Dear Sir/Madam, 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby confirm that there is no deviation or variation in the use of proceeds, from the objects 
stated in the Notice of Preferential issue.  

Further, the proceeds of the issue have been utilized for the purpose as stated in the Notice pursuant to 
Section 110 of the Companies Act, 2013, read with Rule 22 of Companies (Management & 
Administration) Rules, 2014) 
 
In terms of SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 2019, please find enclosed 
herewith the Statement of deviation(s) or variation(s) for the half year ended 30th September, 2024 as 
reviewed by the Audit Committee at its meeting held on November 13, 2024. 

Kindly take the above information on your records. 
 
Yours Faithfully 
 
For ALKOSIGN LIMITED 
 
 
 
 
NAME: SAMIR NARENDRA SHAH 
DESIGNATION: MANAGING DIRECTOR 
DIN - 03572442 
Encl: as above 
 



K. S. SHAH & CO.
;

CHARTERED ACCOUNTANTS

A-606, Jaswanti Allied Business Centre, Ramchandra Lane Extn., Malad West, Mumbai 400064.
O: 022-4971 L1ss / 022-49728053I E: cakish_oreshah@.gmalr.so.m

Annexure - I
Staternent of Deviation / Variation in utilisation of funds raised
Name of listed entity - Alkosign Limited

Mode of Fund Raising Preferential issue

Amount Raised - Rs. 1 6,27,50,000/-
Report filed for Q+*a+e+/Half year ended - g0-09-2024

Monitoring Agency Not applicable
Monitoring Agenc,y Name, if applicable

ls there a Deviation / Variation in use of funds raised No

|fyes,whetherthesameispursuanttochangein
shareholders-No ' -

lf Yes, Date gf shareholder Approval - NA
Explanation for the Deviation / Variation -.NA

comments of tlg Aydit committee after review - No comment
Comments of the auditors, if any - No Comment

objectsforwhichfundshavebeenraisedandwheretherehasbeenadeviation,,nffi

Original
Object

Modified
Object, if

any

Original
Allocation

(ln Rs.)

Modified
allocation

, if any

Funds
Utilised till
March 31,

2024
(ln Rs.)

Funds
utilised till

Sept 24
(ln Rs.)

Funds
Remaining

to be
utilised

after Sept-
24

(in Rs.)

Amount of
Deviation/
Variation
for the
quarter

according
to

applicable
obiect

Rem
arks
if any

Repayment of
Outstanding
Loans
of Company

NA 10,00,00,000/- NA 10,00,00,00/-
NIL NA

No
devia
tion

Working
Capital

requirements

NA 5,00,00,000/- NA 5,00,00,000/- NIL NA

Purchase of
Machinery for
Manufacturing
of Boards and
Benches

NA 1,27,50,000/- NA 35,09,905/- 26,40,53Q/- 66,00,665/- NA

For K. S. Shah & CO.

Chartered Accountants

FRN:109644W

Darshak Shah

Partner

M. No. 146799

U Dl N : 241467 99BKFDTF7191
Place: Mumbai

Date: 13th November, 2024
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