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HHL/BSE/2024-25 November 12, 2024
To,

Listing Department

Bombay Stock Exchange Limited,
Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400 001

Scrip ID HOWARHO
Scrip Code: 526761

Subject: Outcome of the Board Meeting held on November 12, 2024, in terms of Regulation 30 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref: Unaudited Financial Results for the quarter and half year ended September 30, 2024
Dear Sir,

This is to inform you that the Board of Directors of the Company, at its meeting held today, i.e.
November 12, 2024, has considered, approved and took on record the Unaudited Financial Results of
Howard Hotels Limited for the quarter and half year ended September 30, 2024.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following:

a) Limited Review Report on the Unaudited Financial Results issued by the Statutory Auditors, M/s.
BGG & Associates, Chartered Accountants;

b) Un-audited Financial Results of Howard Hotels Limited for the quarter and half year ended
September 30, 2024.

c) Statement of Assets and Liabilities as on September 30, 2024.
d) Cash Flow Statement for the half year ended September 30, 2024.

The aforesaid Financial Results are available on the Company's website at www.howardhotelsltd.com
and on website of the Stock Exchange at www.bseindia.com.

The meeting of the Board of Directors of the Company commenced at 03:00 P.M. and concluded at 04:00
P.M.

You are requested to take the above on record.

Yours Faithfully,

For: Howard Hotels Limited
SHASHANK
MISHRA
Shashank Mishra

Company Secretary & Compliance Officer
M. No: A-69714

Encl.: As above

Corporate Office: 18/165, Hotel Howard Plaza, The Fern, Fatehabad Road, Agra - 282001 (U.P.)
Registered Office: 20, Maurya Complex, B-28, Subhash Chowk, Laxmi Nagar, New Delhi - 110092
O



304, Sita Ram Mansion,
(/A | B G G & ASSOCIATES D Lo
Chartered Accountants Karol Bagh, New Delhi-110005

Mobile : 9811128946
e-mail : bggassociates@gmail.com
website : www.bggassociates.in

Independent Auditor’s Review Report on Quarterly Unaudited Financial Results of
Howard Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
DisclosureRequirements) Regulations, 2015, as amended

To
The Board of Directors
Howard Hotels Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement")
of Howard Hotels Limited (“the Company") for the quarter ended 30™ September, 2024,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “ListingRegulations”).

Management’s responsibility

2. The Statement which is the responsibility of the Company's Management and approved by the
Board ofDirectors, has been prepared in accordance with the recognition and measurement
principles laid down inIndian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principlesgenerally accepted in India.

Auditor’s responsibility
3. Our responsibility is to issue a report on this Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute ofChartered Accountants of India. This Standard requires that we plan and
perform the review to obtainModerate assurance as to whether the Statements are free of material
misstatement. A review is limitedprimarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus,provide less assurance than an audit. We have not
performed an audit and accordingly, we do not expressan audit opinion.

Basis for qualified conclusion

4. We draw your attention to note 5 to the Financial Results, which states that the provision for
Deferred Tax has not made for the quarter ended 30/09/2024 as the Company make provision of
deferred tax at the end of the financial year.




In the absence of assessment, we are unable to ascertain the Impact of the above qualifications
on the Quarterly results as mentioned above.

Qualified conclusion

- Based on our review conducted and procedures performed as stated in paragraph 4 above, except
for theeffects of the matter described in ‘Basis for qualified conclusion’ paragraph above,
nothing has come to ourattention that causes us to believe that the accompanying Statement of
unaudited financial results, preparedin accordance with recognition and measurement principles
laid down in the applicable Indian AccountingStandards i.e. “Ind AS” prescribed under Section
133 of the Companies Act, 2013, read with relevant rulesissued thereunder and other recognized
accounting practices and policies has not disclosed the informationrequired to be disclosed in
terms of the Listing Regulations, including the manner in which it is to bedisclosed, or that it
contains any material misstatement.

For B G G & Associates
Chartered Accountants
FRN: 016874N

CA Alok Kumar Bansal
Partner
M. No. 092854
UDIN:-
aueq2&5YRKCT MT Lyys
Place: Agra
Date:12.11.2024
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR SECOND QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

c - Rs., In lakhs rshare data
) ] G Lk DED T : TE B Months Ended _ YearEnde
' . Unaudited (Rev TS padited (Revicw
2 "30.09.2024 | = 30.062024 | 202 024 % |
(] Income
30067 30673 (17 L Ten7A0 |- 4691 131508
e (Net) 1.84 20 2.04 3.67 A ISR 2355
__|Totallncome 302.51 308.76 217, !‘—_3  s1137_ T A7472 1338.63
T
Consumed 5758 5783 2914 11541 5540 19013
) Chnges i Invescories o Fniohed God Work .00 o0 0.00 0.0 0.00 0.00
n Fin — 200
in-" pes 0.00 0.00 0.00 0.00 0.00 0.00
4 Ben 12060 124.75 7865 24535 153.27 366,52
Findnoe Cort 12.19 12.05 470 24.24 9.03 19557
& Amortisation 1693 1672 1515 33.65 [ 3868 62.47
_ 175.69 17439 11416 35008 23265 57236
Total Expenses 2 fis SRS ~_ 383.00 _385.74 241.80 76B.74 478.99 $1211.05HENE
tBelare T -B0.49 76,98 23.97 -157.47 427 127.58
(1v) |Tax Expense
(a) Current Tax .00 .00 00 0.00 0.00 0.00
Tf':;!'mdflx .00 .00 .00 0.00 ) 3249 ¥
otal Tax Expenses 0 .00 .00 0.00 0.00 3249 |
|
(V) __|Profit for the Year (111 - 1V) ~80.49 7698 -23.97 157.47 227 9509 |
: i




(V) |Other Comprehensive income/(Expenses
(a) item that will not be reclassified to t& Loss
ol ML o 0.00 0.00 0.00 0.00 0.00 147
(b) Income Tax on items that will not ba reclassified -0.37
subseguently to the statement & Loss 0.00 0.00 0.00 0.00 0.00
110
Other Comprehensive Income for the Year (Net of Tax) 0.00 0.00 000 i A
(IX)_|Total Comprchensive 1 fortheYear (V+vl) | 8049 7638 2397 “157.47 427 96.19°
(X] __[Paid-Up Equity Share Capital 91132 911.32 51137 911.32 51232 91132
(Face Value of Rs. 10 each)
X1 Other Equity - . ¥ . - - 191.91
(X1) |Earning per Equity Share (Face Value Rs. 10 each) Lo
'a) Basic 0.88 -0.84 -0.27 -1.73 -0.05 1.04
(b) Diluted -0.88 0.84 0.27 -1.73 -0.05 1.04
Notes;
Theabove financial results were reviewed by the Audit Committee of the Board and subsequently approved by the Board of Directors at its meetings held on 12th November, 2024. The results have been
1 by the St ry Auditors of the Company
The Financial Results have been prepared in accardance with the recog and inciples laid down in the applicable indian A ing Standard (Ind AS) prescribed under Section 133 of
2 the Companles Act, 2013, read with relevant rules there under in terms of Regulation 33 of SEBI (u.mm and Disclosure Requirements) Regulations 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016,
3 Figures relating to previous quarter/ period have been regrouped / rearranged whenever necessary to make them comparable with those of current quarter /period.
rs Disclosure of segment-wise Information is not applicable, as hoteliering is the Ci ‘sonly b g '
5 Theprovision for Deferred tax is not made of the quarter ended 30,/09/2024 as the company make provision of deferred tax at the end of the financial year.
_ol.izehul'qu the Board of Directors of
J L , HowardHotels Limited
-.-° § “W.M—L
i % Nirvikar Nath Migal |
Place: Agra H %’ H (Whole Time Director)
Date: 12112024 ) 4 DIN: 00536470
/s
1




HOWARD HOTELS LIMITED
CIN: L74899DL1989PLG038622
Regd. Off:: 20, Maurya Complex, B-28 Subhash Chowk laxmi Nagar,New Delhi-110092
Corp.Off:: Hotel Howard plaza, Fatehabad Road, Agra-282001
Tel: 0562-404-8600, Fax: 0562-404-8666 Emall: info@howardhotelsltd.com, Website:www.howardhotelsitd.com
STATEMENT OF UNAUDITED ASSETS & LIABILITIES FOR FOR SECOND QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2024
(Rs. In lakhs except per share data)|
Asat As at
Particulars 30.09.2024 31.03.2024
(Unaudited) (Audited)
ASSETS
. Non- Current Assets
(a) |Property, plant and equipment 1604.03 1593.08
(b) |Other Intangible assets 0.00 0.16
(c) |Capital Work in prgress 0.00 0.00
(d) |Financial assets :
(i) Other Financial assets 8.87 8.87
(e) |Deferred tax assets (Net) 0.00 0.00
() _|Other Non Current Asset ; 2191 39.47
Total Non-Current Assets 1634.81 1641.58
1 Current assets
(a) |Inventories 64.03 66.94
(b) |Financial Assets
(i) Trade receivables 5.77 28.07
(ii) Cash and cash equivalents 50.35 166.81
(iii) Loans 22.60 24.31
(c) |Other current assets 25.91 32.38
Total Current Assets 168.66 318.51
Total Assets 1803.47 1960.09
Equity and Liabilities
111 Equity
(a) |Equity share capital 911.32 911.32
(b) |Other equity . 3444 191.91
Total Equity 945,76 1103.23
Liabilities
1V Non-current liabilities
(a) |Financial liabilities
(i) Borrowings 511.74 435.68
(b) |Provisions 18.82 17.58
(c) |Deferred tax Liability (Net) 73.27 73.27
Total non-current Liabilities 603.83 526.53
Current liabilities
(a) |Financial liabilities
(i) Borrowings 0.00 70.66
(ii) Trade payables 68.54 104.74
(iii) Other financial liabilities 96.24 72.62
(b) _ |Other current liabilities 41.65 38.48
(c) Provisions 47,45 43.83
Total Current Liabilities 253.88 330.33
Total Liabilities 857.71 856.86
Total Equity and Liabilities 1803.47 1960.09
a;:d Hotels Limited
ik
ikar Nath Mittal
e-Time Director)
Date: 12.11.2024 DIN: 00536470
|Place: Agra
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CIN: L74899DL1989PLC038622

HOWARD HOTELS LIMITED

Regd. Off:: 20, Maurya Complex, B-28, Subhash Chowk,laxmi Nagar,New Delhi-110092
Corp.Off:: Hotel Howard Plaza, Fatehabad Road, Agra-262001
Tel: 0562-404-8600, Fax: 0562-404-8666 Email: info@®howardhotelsltd.com, Website: www.howardhotelsltd.com

STATEMENT OF CASH FLOW FOR SECOND QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024

(Rs. In lacs except per share data
For six months For six months
Particulars ended 30th Ended, 30th
September, 2024 September, 2023
(Unaudited) (Unandited)
A. |Cash flow from operating activities 1] )
Net profit/(loss) before tax -157.47 427
Adjustment to reconcile profit hefore tax to net cash flows :
Depreciation/amortization 33.65 28.64
(Profit)/Loss on sale of property, plant and equipment
Other comprehensive income
Interest expense 24.24 9,03
Operating profit before working capital changes -99.58 33.40
Adjustments for change in working capital
Decrease / (increase) in inventory 291 -3.65
Decrease / (increase) in Trade receivables 2230 9.90
Decrease / (increase) in Non current Assets 17.56 -40.82
(Decrease) / increase in Retirement Benefits 0.00 2=
(Decrease) / increase in Current liabilities 3165 37.69
(Decrease) / increase in Trade payables -36.20 -12.33
Decrease / (increase) in Other Current Assets 6.48 -6.75
Decrease/(Increase) in other assets 1.71 e
Cash generated from operation -53.17 17.45
Income Tax (paid)
Net cash flows from operating activities -53.17 1745
B. |Cash flow from investing activities
Sale of fixed assets 4.00
Purchase of property, plant and equipment, including intangible assets, capital
work in progress -48.44 -118.29
Net cash flows/(Used in) from investing activities -44.44 -118.29
C. |Cash flow from financing activities
Proceeds/(Repayments) of Short term borrowings (net) -70.66
Proceeds/(Repayments) of Long term borrowings (net) 76.06 132.47
Interest Paid -24.24 -9.03
Net cash flows from financing activities -18.84 123.44
Net increase/decrease in cash & cash equivalents (A+B+C) -116.45 22.60
Cash & cash equivalents at the begining of the year 166.81 71.40
Cash & cash equivalents at the closing of the year 50.36 94.00
Components of cash and cash equivalents
Cash on hand 2.16 3.09
With banks on current account 45.07 50.91
Deposits with original maturity for less than 3 months 3.13 40.00
Total cash and cash equivalents 50.36 94.00

Place: Agra

Date: 12.11.2024

\wsssuss, For: Howard Hotels Limited

ole-Time Director)

~r

o DIN: 00536470
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