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RefNo: EIL/SEC/2024-25/78 

Date: I 9th December 2024 

To To 
The Secretary The Secretary 
The Calcutta Stock Exchange Limited BSE Limited 
7 Lyons Range Phiroze Jeejeebhoy Tower 
Kolkata- 700001 Dalal Street, Mumbai - 40000 I 
CSE Scrip Code: 15060 & 10015060 BSE Scrip Code: 500086 

To 
The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot C/1, 
G Block, Bandra-Kurla Complex, Sandra (E) 
Mumbai - 400051 
NSE Symbol: EXIDEfND 

Dear Sir/ Madam, 

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations) of the 

Binding Term Sheet executed by Exide Energy Solutions Limited (EESL) with Hyundai 
Motor India Limited (HMIL). 

This is in continuation of our disclosures dated 8 April 2024 in relation to the public 
announcement of the strategic partnership (and non-binding memorandum of understanding 
signed in relation to the same) between (i) EESL, an unlisted material wholly owned subsidiary 
of Exide Industries Limited (Company); and (ii) Hyundai Motor Company and Kia Corporation. 

We wish to inform you that EESL has executed a binding term sheet (Term Sheet) on 19"' 
December 2024 with HMIL, i.e. Hyundai Motor India Limited, a company belonging to the 

Hyundai Motor Company group, recording a binding commitment by EESL and HMIL (together, 
Parties) to enter into definitive agreements pertaining to the production and supply of battery 
cells for HMJL's electric vehicles dedicated to the Indian market (Definitive Agreements). 

The Term Sheet formalizes the intent ofHMlL to onboard EESL as a supplier oflithium-ion cells 
and battery packs for use in its electric vehicles. 

The proposed arrangement, once the Definitive Agreements are executed, is expected to 
accelerate the development and production of electric vehicles, contributing to the growth of 
sustainable transportation solutions in India. 

Relevant details as required under Regulation 30 of the LODR Regulations are provided in 
AunexureA. 
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The above disclosure will also be made available on the Company's website 

www.exideindustries.com. 

Kindly take the same on record. 

Thanking you, 

For Exide Industries Limited 

Jitendra Kumar 

Company Secretary & 

President - Legal and Corporate Affairs 

ACS No. 11159 

Encl: As above 
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AnnexureA 

Disclosure in terms of Regulation 30 and clause 5 of Para B of Part A of Schedule Ill of the 

LODR Regulations 

(A) 

(B) 

(C) 

(D) 

(E) 

(F) 

(G) 

Name(s) of parties with whom the agreement 
is entered 

Purpose of entering into the agreement 

Size of agreement 

Exide Energy Solutions Limited, i.e., 
EESL, has entered into a binding Tenn 
Sheet with Hyundai Motor India 
Limited, i.e. HMIL. 

The Term Sheet is executed to record the 
parties' agreement to enter into 
Definitive Agreements for the 
production and supply of battery cells 
for HMlL's electric vehicles dedicated 
to the Indian market. 

The Company is expected to generate 
revenues from the supply of the 
Products at prices to be determined as 
per tbe procedure prescribed in the Term 
Sheet and thereafter the Definitive 
Agreements. 

Shareholding, if any, in the entity with whom None. 
the agreement is executed 

Significant terms of the agreement (in brief) 
special rights like right to appoint directors, 
first right to share subscription in case of 
issuance of shares, right to restrict any change 
in capital structure etc 

All significant terms in the Term Sheet 
pertain to commercial aspects, such as 
the roles and responsibilities of the 
Parties for the development of cells, 
determination of supply price of the 
Products, etc. 

No special rights (such right to appoint 
directors, first right to share subscription 
in case of issuance of shares, right to 
restrict any change in capital structure, 
etc.) have been granted by either Party 
to the other. 

Whether, the said parties are related to No such relationship exists. 
promoter/promoter group/ group companies 
in any manner. If yes, nature ofrelationsbip 

Whether the transaction would fall within No. 
related party transactions? If yes, whether the 
same is done at "arm's length" 

Exide Industries Limited, Exide House, 59E Chowringhee Road, Kolkata-700 020 
Phone : (033) 2302-3400, 2283-2171, 2283-2118 
e-mail : exideindustrieslimited@exide.co.in, www.exideindustries.com
GIN: L31402WB1947PLC014919




		2024-12-19T20:04:19+0530
	JITENDRA KUMAR MOHAN LAL




