National General Industries Ltd.
An IS0 9001 : 2015 Certified Company
CIN No. : L74899DL1987PLC026617

14t November, 2024

The Manager

Department of Corporate Services
Bombay Stock Exchange Ltd.

25, P.J. Towers, Dalal Street,
Mumbai - 400 001.

Ref.: Scrip Code No.: 531651

Sub.: Outcome of Board Meeting held on 14th November, 2024
Un-Audited Financial Results for the quarter ended on 30t September, 2024

Dear Sir,

In continuation of our letter dated 5t November, 2024 and pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the Un-audited Financial Results of the Company for the
quarter and half year ended 30t September, 2024 alongwith Limited Review Report thereon.
The results have been taken on record by the Board of Directors on the recommendation of
Audit Committee, at its meeting held today.

The said meeting of the Board of Directors commenced at 04:30 P.M. and concluded at 05:45
P.M.

Please take the above on your record.

Thanking You.

Yours Faithfully,

For NATIONAL GENERAL INDUSTRIES LIMITED
Digitally signed

VANDAN by VANDANA
GUPTA
A GUPTA pate: 2024.11.14

17:59:10 +05'30"
VANDANA GUPTA
COMPANY SECRETARY
Memb. No. : ACS 24012
Encl.: As above.
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED
FINANCIAL STATEMENT OF THE COMPANY FOR THE QUARTER AND HALF YEAR
ENDED ON 30'"'SEPTEMBER, 2024 PURSUANT TO THE REGULATION 33 OF THE

SEBI (LODR) REGULATIONS, 2015, AS AMENDED

Review Report to
The Board of Directors
NATIONAL GENERAL INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited financial results of
National General Industries Limited (“the Company”) for the quarter and half year
ended on 30"September, 2024 (“the Statement”). This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review. The
said statement is being submitted by the Company pursuant to requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended (“the Regulations”).

This statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind
AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulations 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based

on our review,

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
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- procedures. A review is substantially less in scope than an audit conducted in accordance
with standards on auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (* Ind AS’) specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For R. K. GOVIL &CO.
Chartered Accountants
Firm Reg. No.000748C

l!ushishz Goel

Partner
Membership No. 418425
UDIN: 9 C 2402

Place: New Delhi
Date: 14-11-2024
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2024
(Rs. in Lakhs)

Quarter Ended Half Year Ended Year Ended
Sl. No. Particulars 30082024 | 30.06.2024 | 30.05.2023 | 30.00.2024 | 30.09.2023 31.03.2024
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited
1 Income from Operations 9
Net Sales/Income from Operations 214,49 281.40 280.76 49589 60048 1,280.85
b. Cther Income 41.05 33.55 2072 74.60 6413 247 81
Total Income from operations (net) 255.54 314.95 317 48 570.49 68451 1,528.46
2 |Expenses
a. Cost of materials consumed 105.15 180.75 191 90 28590 42019 801 77
b. Purchase of stock - in -trade - - . - S
c. Change in inventories of finished goods, work-in-progress and
stock-in-trade 12.86 12.43 1453 25.30 2896 381
e. Employees benefit expenses 48.45 48.01 45 46 97.46 9020 183.92
f. Finance Cost 1.86 289 327 475 609 13.42
g. Cepreciation and amoriisation expenses 9.81 9.80 7.90 19.61 1488 32.71
h. Cther expenses 53.79 37.71 47.37 91.49 7759 203.12
Total Expenses 231.92 292.59 31043 524.51 637.91 1,373.05
3 |Profit/ (Loss) from Operations before exceptional and Tax 23.61 237 7.05 45,97 46.70 155.41
4 |Excsptional ltems - - - - - 163.96
5 |Profit / (Loss) from Operations before Tax 23.61 22.37 7.05 45.97 46.70 319.37
6 |TaxExpenses
Current Tax 0.50 5.50 {5.60) 6.00 - 14.50
Deferred Tax (2.56)] (0.09) 9.75 (2.65) 1391 4 84
Total Tax Expenses (2.06) 5.41 415 3.35 1391 19.34
7 |NetProfit | (Loss) for the period 25.67 16.96 290 4262 3279 300.03
8 [Other Comprehensive Income (OCl)
(1) ltams that will not be reclassified to profit or loss 58.43 38.24 §6.30 146.67 10372 202.54
(i) Income tax relating to tems that will not be zble reclassified to
profit or loss 15.39 17.00 0.40 32.39 1502 38.19
(iii) tems that will be reclassified to profit or loss - -
(iv) income tax relating to items that will be reclassified to profit or - -
9 |Total Other Comprehensive Income (Net of Tax) 43.04 71.24 55.90 114.28 88.70 164.35
10 [Total Income (Net of Tax) 58.71 £8.20 58.80 156.90 12149 464.38
11 [Details of Equity Share Capital
Paid-up equity share capital, Equity Shares of Rs. 10/- each. 474.38 4i4.14 467.68 474.38 46758 467.68
2 |Other Equity excluding Revaluation Reserves 2,977.90
3 |Eamings Per Share (EPS)
(a) Basic 052 0.38 0.06 0.90 070 6.41
(b) Diluted 0.46 0.31 0.05 0.77 056 5.42
SEGMENT REPORTING
Quarter Ended Half Year Ended Year Ended
S1. No. Particulars 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 31.03.2024
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited
1 Segment Revenue
a) Seel 21449 281.40 260.76 495.89 60048 1,280 85
b) Cthars 41.08 33.55 26.72 74.60 8413 247 81
Gross Turnover 255.54 314,95 317.48 570.49 68461 1,528.46
Less Inter Segment revenue - - -
Net Sales/income from Operations 255.54 314 95 31748 570.49 58461 1,528.46
2  |segment Results
Profit(Loss) before Interest and tax -
a) Steel 17.37 18.23 16.85 35.60 2176 64 18
b} Cthers 8.09 7.03 (8.53) 15.12 3103 104.65
Total 25.47 25.26 10.32 50.72 5279 168.83
Less  Interest 1.86 289 azr 475 E09 1342
Other unaliocable expenditure = = ”
Exceptional Hems - = = 183.20
Total Profit before tax 2361 22.37 7.05 45.97 4670 319.37
Provision for Taxes
Current Tax 0.50 550 (5.60) 6.00 . 14.50
Deferred Tax (2.56) (0.09) 8.75 (2.65) 1391 484
Profit after Tax " 2 LadustriesLkd 25.67 16.96 2.90 42,62 3279 300.03
3 | Segment Assots s e ;\w
a) Steel J/ Z/;l 840.35 £73.55 929 58 840.35 92958 873.70
b) Others ! " 2,253.46 147946 1,456.33 2,253.46 145633 2075985
Total Segment Assets = . = e | Diraclar) 3.093.81 2,853 01 2.385 91 3,093.81 238591 2,949.66
Segment Liabilities 3 )
a) Steed 57.98 64.50 95 54 57.98 9594 51.11
b) Others 442 3.60 1278 4.42 1278 11.00
Total Segment Liabilities 62.40 68.10 108.73 62.40 108.73 62.11
Capital Employed (Segment Assets- Segment Lizbilities) 3,031.41 2,784.91 227718 3,031.41 2277118 2,887.55




NOTES:-

1 The above un-audited results have been reviewed by the Audit Committee. The Board of Directors at
approved the above results and its release. The Statutory Auditors of the company have carried out limited review of the aforesaid resuls.

2 The Statement of Assets and Liabilities are as under-

its meeting held on 14th Nov, 2024

(Rs. in Lakhs)

Particulars Half Year ended Year ended
(Un-Audited) (Audited)
30.09.2024 31.03.2024
NON-CURRENT ASSETS
Property,Plant and Equipment 370.72 382.52
Capital Work in Progress - =
Investment Properties - -
Intangible Assets = e
Financial assets
(i) Investments 1,318.40 1,187.64
(i) Other Financial Assats 1,129.50 1,127.92
(ii) Loans - -
Deferred tax assets(net) - -
Other non-current assets - =
CURRENT ASSETS
Inventories 77.03 92.39
Financial Assets
(i) Trade Receivables 116.30 124.53
(i) Cash and Cash Equivalents 3.96 5.75
(iii) Bank balances other than cash and cash equivalents - -
(iv) Other Financial Assets = =
(v)loans 84.22 63.67
Current investments 873.56 847.36
Current tax assets(net) - -
Other current assets - -
Total 3,973.69 3,831.79
EQUITY AND LIABILITIES
Shareholder's Funds
Equity Share Capital 474.38 467.68
Other Equity 3,144.55 2,985.62
Non-Current Liabilities
Financial Liabilities -
Borrowings 29.33 33.51
Other financial liabilities - -
Long Term Provisions 11.60 11.00
Other non-current liabilitizs - -
Deferred Tax Liabilities (Net) 179.00 149.26
CURRENT LIABILITIES
Financial Liabilities
Borrowings 65.76 107.44 |
Trads Payables
(a) Trade Payables, due to MSME - 1.00
(b) Trade Payables, due of creditors other than MSME 29.94 22.53
Other Financial Liabilities a %
Provisions 0.67 0.67
Other Current Liabilities 32.46 38.58
Current Tax Liability(net) 6.00 14.50
Total 3,973.69 3,831.79

For National General jrndus(c,'\es Ltd

i

(Authorised Signatory | Derector)



3. CASH FLOW STATEMENT FOR THE YEAR ENDED 30 SEPTEMBER 2024
(Rs. in Lakhs)|
Year ended Year ended|
Farticulars (UnAudited) (Audited)
30.09.2024 31.03.2024
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 45.97 319.37
Adjustments for:
Depreciaticn ond omortisation expense 19.60 aan
[Profit)/loss on sale of Assets - (167.71)
{Profit] /loss on sale of Shares / Mutual Fund (12.83) (112.4%)
Interest & Finance Charges 475 13.42
Divicend Income (3.54) (1.01)
Interest and Trading Income on nvestment (55.92) (17.88)
investment revalue through FVITPL (2.04) 22.34
Short/Excess Provision W/off . (28.69)
Operating Profit before Working Caplital Changes (4.02) 60.10
Adjustments for:
Decreqse/(increqse) in Inventories 15.36 47.84
Decrsase/(increass) in Receivables 8.23 4.96
Decrease/(ncreass) in other curent and non current assets (22.13) 7.7
Increase/(Decreasa) in Poyables 641 (32.15)
Increase/(Decrease) in Other Curent Liabilities (6.11) 8.82
Increase/|Decreasa) in Provision (7.90) 0.84
Total Adjustment for working capital change (4.13) 148.02
Cash generated from operations (10.15) 208.12
Income Tax (paid) refund - (57.53)
Qther Cash Infalws (Outflows)
Net Cash flow from Operoting activities (10.15) 150.59
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels (8.28) (100.45)
Sale of Fixed Assets - 211.25
Purchase/sale of Mutual Fund 7.76 |588.49)
Purchase of Fixed Deposit - 340.00
Interest and Trading Income on Investment 5592 17.86
Security Deposit - 41
Dividend income 3.56 1.01
Net Cash used in Investing activities 58,96 [114.91)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Capital - -
Proceeds from Long term Borrowings - 26.58
Repaymentof Long term Borrowings - .
Repayment of Short term Borowings (45.88) (45.69)
Proceeds from Short term Bomrowings - -
Interest paic (4.75) (13.42)
Net Cash used in financing activities (50.61) (32.53)
Net increase in coth & Cosh Equivolent; (1.80) 3.15
Cash and Caosh equivalents os a! begiming 575 2.60
Cash and Cash equivalents as ot end 395 5.75
4 below
a) The Steal segment ncludes Production and Marketing Operations for Rolling of Steel products
b) The Other Segment consists of income from Investments activities.
§ Therewasnc rnvesturcamplant pendlng at the beglnnmg af lhe quarlerand no investor complaint was received during the Quarter,
£ The Previous vear figures have been m-gmuged and rurrnnped wherever required necessary.
For NatonarGenae lﬁd }umsu
|Date - 14.11.2024 Fawan Kumar Modi
Place: New Delhi [Aumoﬁs.edw!!réﬂfem“)
DIN: 00051679




NATIONAL GENERAL INDUSTRIES LIMITED
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Extract of Un-audited Financial Results for the Quarter and Half Year ended 30'*"September 2024

(Rs. in Lakhs, Unless Otherwise Stated)

Quarter Ended i Half YearEnded | Year Ended |
Particulars 30-09-2024 | 30-06-2024 | 30-09-2023 | 30-09-2024 | 30-09-2023 | 31-03-2024
Un-audited | Un-audited | Un-audited | Un-audited | Un-audite_d! Audited |
Total icorie e eparations | 255.54 31495 |  317.48 57049 684 61 1528.46
Net Profit / (Loss) for the period | i
(before Tax and Exceptional) | 23.61 22 37 } 7.05 | 4597 46.70 | 185.41
| | | -
Net Profit / (Loss) for the period | | f | r
(before tax and after Exceptional) i [ | .
23.61 22.37 | 7.05 4597 | 46.70 | 319.37
‘ Net Profit / (Loss) for the period | : !
(after tax and Exceptional) I } | |
[ F 25.67 16.96 2.90 4262 |  3279| 30003 |
Equity Share Capital .
| 474.38 474 14 467.68 47438 ‘ 467.68 | 467.68 |
Reserves (excluding Revaluation | l | ]
| Reserve as shown in the Balance | i
Sheet of previous year) 2677.90 |
Earnings Per Share (of Rs. 10/- each) | ‘
continuing and discontinued .
operations) ]
Basic (in Rs.): 0.52 0.38 0.06 090 | 070| 641
Diluted(in Rs.): ] i i
| 0.46 031 0.05 077 | 0.59 542 |

Note:

1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange websites
(www.bseindia.com) and on the Company’s website (www.modisteel com)

For National General Industries Limited
For National General Ifguslries Ltd

L
Kumar Modi
Place: New Delhi (Authorised Sigéy :ﬂie& o3

Managing Director
Date : 14-11-2024 DIN: 00051679
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