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(5ujarat Natural
Resources Limited

Date: 09.12.2024

To,

BSE Ltd

Listing / Compliance Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

BSE Scrip Code — 513536

Subject: Filling of Pre-Issue Advertisement pursuant to the proposed Rights Issue of
Fully paid up Equity Shares of Gujarat Natural Resources Limited (“Company”)

Dear Sir / Madam,

We are submitting herewith copies of pre-issue advertisement published in connection with
Rights Issue of the Company published in the All India Editions of Financial Express on
December 09, 2024 in accordance with Regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Kindly take this in your records.
Thanks & Regards,
For Gujarat Natural Resources Limited

ol A AL

“Shalin Ashok Shah,<7 |/
Managing Director "~ .
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FINANCIAL EXPRESS

MONDAY, DECEMBER 9, 2024

This advertisement 15 for information purposes only and does not constitute an offer or an invitation or a recommencdation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and
not defimed herein shall have the meaning assigned to them in the letter of offer dated 06th December, 2024 the "letter of Offer” or ["LOF®) filed with the BSE Limited ("BSE"} and the Securities and Exchange Board of India ("SEBI").

Gujarat Nawral  GUJARAT NATURAL RESOURCES LIMITED

Resources Limited

CIN:

L27100GJ1931PLCO16158

Our Company was originally incorparated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated Avgust 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its

name as “lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company apain changed its name as

* Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Office: Ninth Floor, 906 1o 210, ANAM-1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006
Tel: +91 92654 02633) 079 3521 2058 Email: info@gnsl.inWebsite: www.gnrl.in
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER
EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, 1.E. 3" DECEMBER, 2024 (THE “ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED “TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION DF THE ISSUE.

ISSUE PROGRAMME

LAST DATE OF MARKET RENUNCIATIONS*

ISSUE OPENS ON

ISSUE CLOSES ON*™*

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**0ur Board or a duly authorized committee thereaf will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the lssue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA®

Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA| is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

W accondence wath Regeltion 76 of the SES| ICOR Regulstans, SEBI cirulsr beannp reference mmier SEBNHOIVCROIDNZ| CIRPI2020113 dated Janwary 22, 2020, SEB| cimeler beprmg referance number
SEBIRDICE DVCIR/CHIIMILIGT 12020 deted Rprl 21, 2020, SEB1 circuber Bearng referance numbar SEEVHOICFDDILZCIRIPI202077E dated May 6, 2020, 281 circular bearing rafarence nember SEEIHOUCFDITILYCRIP 20201136
dated July 24, 2020 and SEBI circolar bearing referance number SEBIBOICFDIDILZICIRF0ZIGII dated O Dctober 2021 [Cofectwely heesalter referrad to as "SEBI Rights Essue Cinculars™ and SEBI croubar
SEBNCED/DIL/ASEAIT200%30/12 dated December 30, 3008, SEBI cicular CIRGFDT DILYZ0N dated Apnl 28, 2007 and the SEBI crowar, bearing referesce mumber SEBIHOICFOIDILICIRR020113 deted Januery 22, 2020
#nd SEBI circeler bearing reference. numbar SEBRHOCFDIDAL2IPICIRIZ022175 dated May 30, 2022 (Collectively heraateer referved 1o as "ASBA Cirouars™, ol Sharehoblers desiing to make sn Apolcation in Shes lssue am
madatory wqured 10 w2 the ARRR process. Shanahalders should carsfolly raad the pravisiens appBeabl ta such Applicatioes helose making their Apphcation through AZBR. Far detads, see "Making of an Apglication thraugh the
ASAA Pracass” en page 236 of the Letter of Odfer,
Pleasa note thit m accoedance with Requiatan 774 of the SEB2 ICOR Requlstivns read with the SEBI Rights lssue Circulirs, the cresdit of Rights Entitiemants and Alotmens of Equity Shares shall be made in dematerisised
farm onfy. Aecoednghy, Eligible Equity Skanshelders heldng Eguity Sares in ghysical form & on Recoed Date and desiiows of ssbecrbing te Equity Sharss in this Bsue are agvised to fumish the detasls of ther dermat account
tn the Ragetrar or our Company &1 lzatt twa Workieg Days prior 1o the lssue Clasieg Date, o enable the cradd of their Rights Entitlements in their respattive demat accounts & least one day bedoee the kasue Clesng Date.
Prigr to the Issue Dpening Date, the Rights Entitlements of those Eligible Bquity Shareholders, amang others, who hold Equity Shares in physical form, and whose demat account
details ane not available with our Company ar the Registrar, shall be credited i a demat suspanse escrow account opened by our Gompany.
Please nate that if Eligibla Equty Sharsholders holding Equity Shares i physical form 2s on Record Oate, have not provided the details of their demat accountsto our Company or 1o the Registrar, they
are requEred 1o provice their demat acoount detadfs 1o our Company or the Registras not [3ter then twi Woeking Days prior 1o the [ssue Closing Date, 1., 17th December, 2024 10 enable the credif of
the Rights Entitlements by way of transfer from the demat suspense escrod accound Lo their respective demat aocounts, at Jeast one day before the [szue Closing Date, e, 19th December, 2024,
PROCEDURE FOR APPLICATION : In accordance with Regulatan 16 of the SEBI ECOR Aeguiations, the SEBI Rights lssue Corculars and the ASBA Circulars, &l Sharsholders deswing to make an Application in
this 130 aer mendatenily moured 1o uss the ASSA process. Sharehoiders should caretully teed the provisioes appicasle to such Appfications before making their Apefication theough ASEL. For details of procedere
fer applcation by tha residant Efgibte Euity Sharshelders helding Eguity Shares i physical foms a5 o the Record Date Le. Decernber 03, 2024 se¢ "Procaduee fee Sppkcation by EEgibk Equity Shamhelders elding
Equity Shares i physica form” on page 232 of the Letter of Oifer.
PROCEDURE FOR APPLICATION THROUGH THE ASEA PROCESS: A Sharehoiders, wishing te participate in this lssee though the ASES facility, is required to have aa ASBA enshled bank sccount weth an
SCEE, prior (0 making the Applcation. Sharebalders desivieg (o make an Appication in the e through ASBA process, may submit the Agolication Farm ia physical mede o (he Designated Bramches of the SC3E
or anfing) eletinenic Appleation theough the website of the SC5Es (if made avalabla by such SCSE) for ssthorizing such SCEE o block Application Mosey pavable os tha Application in their respective ASER Accousts.
Shareholders should ensure that they have comectly submitted the Application Form and have provided an suthorisation to the SCS8, via the electromic mode, tor blocking funds in the ASBA Accoumt
equivalent 1o the Application Money mentioned in the Application Form, as the case may be, at the time of submission of 1he Application,
Salf - Certified Syndicate Banks :
For tha list of banks which hava been notified by SEBI 1a act as SCSBs for the ASEA process, please refer to
hitps:liwww.sehi.povin/sebiweb/othes/ither Action.do? doRecognisedFpi = yes&nimid = 34,
APPLICATION BY ELIGIBLE EQUITY SHAREROLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Please note that in accordance with Regulation 774 of the SEB! ICOR Reguations
read wilh the SEEI Rights Issua Circulars, the credit of Rights Entitlements and Allotment of Equity Shames shall b2 made m dematenabsed fam only, Accordingly, Ehoile Equity Shareholders
holding Equty Shares in phvysical form as on Record Date and desinous ot subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or oor
Comparsy at loast two Working Days praod to the leswe Closiey Date, to anabhe the credit of their Rights Entitlemants in their respactive demat accounts at least one day before the lssise Closing Date
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM ; PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR (N THIS ISSUE CAN BE ALLOTTED OMLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE ie December [, 2024,
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF”] AND APPLICATION FORM : The Dispatch of the ALDF and Application Farm for the Iszue was compbotad on
December 06, 2024 by the Begistrar to the [ssee.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EOUITY SHARERDLDERS : b accerdence with Regelesion 770 of the SERI ICDR Requiitions reed with the SER| Rights e Circulars, the coeds of
Righiz Ertitkassents and Allatmar of Equity Shares shall be sade in denateriskzed form osly, Prior to the ksue Opasing Date, oar Camperry shall ceedd the Rights Entiterents 1o §) the derrat accomis of the Higisle Bty Shartoiders
todng the Equity Shams m dematerdlmed form: and §il @ demat susperse astoow accomt [namely, GUJARAT NATURAL RESOURCES LIMITED-RE ACCOUNT opened oy mur Campany, for the Eipbie Equity
aharehelders which v comprise Rights Esslenents ralating b (&) Equity Saares held in the acceunt of the IEFF authprity; o2 (b the demiat scoeuets o the EEgbie Enuity Sharehalder which are froaes or suspended for dedit or credit
£ the Bguty Shares which ana Iying in the unclaimed suspares accounl [ncledng thess persuant to Regalation 33 of tha SEBI Listing Regulatass) er datals of which are enavalabin vtk sur Company o with the Regetrar an the
Recard Date; or fe| Equity Shares held by Higitle Equty Shareholdars halding Equity Shanes m physical farm as on Aecard Date whese detals of deme! aoceusts are aol pravided by Eligile Equity Staehelcees to sur Company ar Ragistrar,
o |6 credit of the Fegats Esfitlements iesemedieveesed/Taled: ar |g] e pwrershep of the Enity Shenas cerantly under dspute, nchadng any courf progeedings, A aey; wr [} non-nsteesonal agury sharehelders in the United States
Eligible Equity Sharehiolders ane mouested to provide mlevant details isuch as copies of seff-attested PAN and chent mastor sheet of demat account etc., detsdsi mcords confirming the begal
and baneficial swnership of their respective Equity Shares) to our Company or the Registrar not later than twa Working Days prioe to the Issue Closing Date, e, by 17" Decembes, 2024 to enable
the credit of their Rights Entitiements by way of transfer from the demat suspense escrow accoant to their demat account at least ane day before the Issue Closing Date, to enable such Eligible
Equity Shareholkders to make an application in this |ssue, and this communication shal serve a3 an intimation 1o such Eligible Equity Shareholdars in this regaed. Such Ebgile Equity Shareholders
ana:also requesied to ensure that their demat account, details of which have been provided 10 oor Company or the Remstrar account s active to Tacilitate the aforementsanad transfer.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain papes, duly signed by the Elgible Equity Sharehalder inchuding joint holders, in the same order
and as per specimen reconded with hisiher bank, must reach the office of the Designated Branch of the SCSB before the lssue Closing Date and should confain the following particidars:

{al Mamg of our Company, being Gugarat Natural Resources Limited;

(bl Name and address of the Eliglble Equity Shareholder meluding jnint holders (i the same arder and as per specimen recorded with owr Company or the Depositary|;

(=l Folio Number lin case of Eligibbe Equity Shanehiolders who hold Equty Shares in physical form a5 on Record Dated! 0P and Client I0;

{dl Except for Applicatsans on behatf of the Central or State Governmant, the residants of Sikkim and the officials appointed by the courts, PAN of 1he Eligdle Equity

Sharehalder amd for each Eligible Equty Sharehalder in case of joint names, imespective of the fotal value of the Equity Shares apphed for pursuant to this Issue

(2] Mumber of Equity Shares held &5 on Record Oate;

(fi Alloiment agtion - only dematerahissd foem;

(gl Nuenber of Equity Shares enfifled to;

(il Number of Equity Shares appled for within the Rights Entitlements;

(i) Mumber of additional Equity Shames applied for, if 2y (applicable only if entire Rights Entitlements have been applied for;

(i Total number of Equity Shares apphed for;

(k] Total smoondt pard af the rate of Rs, 10,00 per Equity Share;

) Dedails of the ASBA Account swch as the SCSE account mumbes, name, address and branch of the relavant SC3E,

{ml In casz of non-resident Elgbls Equity Sharsholders making an application with an Indizn address, details of the NREIFCNRINAD account such as the

acceunt numbsr, name, address and beanch of the SCEB with whech the account i maintamed;

(nl Autherisation to the Designated Branch of the SC3E to block an amount equivalent to the Application Moeey in the A5BA Account;

fal Signature of the Eligils Equity Shareholder {in caze of joint balders, to appearin the same sequencs and order as they appear in tha recards of the SCSEI; and

ipl All such Ehgibde Equity Shareholders ae deemed to have accepted the following:
"Il We will not offer, sell or otherwise transfer any of the Rights Equity Shares which mey be acouined by us in any jurisdiction o under any cecumstances in which such offer or sale is not
atthorized or to any parsee 1o whom it & dnlawhul 1o make such offer, sale or invitation except under circumstances that will result = compliance with any applicable laws ar reguizticns
We satisty, and each account for which we are acting satistes, all suitability standards for Shareholders in investments of the type subscribed far herein imposad by the jurisdiction of aur ressdence
Il We understand and agres that the Rights Entitlement and Rights Equity Shanes may not be reoffered, resold, pledged or otherwize transferred except in an of fshore transaction in
compliance with Regulations, or otherwiss pursuant to an exempton from, or in a transaction not sulyect to, the registration requirements of the U3 Securities Act.
i We 0 @mi are, and the person, it any, for whose account If we amj are acquinng such Rights Entetlement andi or the Rights Equity Shares ! ere, outside the U5, (i) am| are not 3
"LLE. Persan” & defined in ["Regulatiens”], and (i} is! ane acguiring the Rights Entitlement andi or the Rights Equity Shares in-an offshore ransaction mesting the requirements of Regulations
If We acknowdedge that the Company, its affliates and others woll rely upon the truth and accuracy of the foregeing represantations and agreements. ”
In cazes whare Multipbs Application Forms are submitted for Applications pertainmg to Rights Entitlements credited to the same demat account or m demat suspense e5crow account,
a3 applicabde, mcluding cases where 8 Shareholders submits Application Forms along with & plain paper Application, such Applications shall be Fable to he repected

Sharehalders are requested 1o sirictly adhers to thase instructions. Fadlure fo do 5o could result in an Applcation being rejected, with our Company, and the Registrar not having any labdty 1o
the Shareholders. The plain paper Application format will be avatlable on the wehbsite of the Registrar at www.purvashare.com

Our Company, and the Registrar shall not he responsible if the Applications are not uploaded by the SC58 or funds are not biocked m the Shareholders’ ASBA Accounts on or before the tssue Closmg Date.
LAST DATE FOR APPLICATION: The last dote for submissian of the duly flled in the Applcation Form or & plain paper Application & Z0th December, 2024, i, |ssue Closing Date. Dw Board
or amy commities thereaf may extend the ssid date for such period as it may determing froem time to lime, subject to the Issue Pariod not exceading 30 daye from the [ssue Dpening Date (nchshe
nf the Izsue Operang Date].If the Application Form is not submitted with an SCEB, uploaded with the Stock Exchange and the Application Money & not blocked with the SC58 on or befaors the
Izzue Cloging Date or such date &5 may be extended by sur Board or any commities thereod, the invitation to offer contained in the Letter of offer shad be deemed to have been declined and our
Boaed or ansy committes thereal shall be a1 Bberiy to dispose of the Eqisty Shares hereby oifered, as sef outin ™ Bass of Alstment” mentioned on page 245 of the Latter of Difer.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Efgitle Equity Sharehedders may renounce the Rights Entitlements, credited to their respective demat accounts,
either im full or in part {a} by wsing 1he secondary market platform of the Stock Exchanges (the "0n Market Renunciation™]; or (bl through an ofi-market transfer (the "0ff Market Remuncistion™),
during the Renunciation Period. The Shareholders should have the demat Rights Entitkements creditad fying i hishar own demat acoount prior 1o the renunciation. The trades through On Maset
Renunciation and O Markst Renunciation will be settled by transfernng the Hights Entitlements through the dapository mechanizm.

chareholders may be subject to adverse foreign, stete or local tax or legal consequences as @ resull of trading in the Rights Entitiements. Shareholders who intend to trade in the Rights
Entitlernents should consult thewr tax advisor of stock-broker regarding any cost, applicable taxes, charges and expenses [including brokerage| that may be levied Tor trading in Rights Entitlements.
Please note that the Rights Entitlements wich are nerther remaunced nor subscribed by the Shareholders on or before the dssue Clasing Date shall lapse and shal be extinguished after the lssue Clasing Oate.
Dur Company accepts no responsibility 1o bear or pay any cost, applicable tases, charges and expenses inchoding brokeragel, and such costs will be incurred solely by the Shareholders,
On Market Renunciation

The Elgible Equity Shareholders may renounce the Rights Entitlements, credited to thewr respective demat accounts by trading(seling them on the secondary market platform of the
stock Exchanges through a registered stock-broker i the same manner a3 the existing Equity Shares of our Company,

I this resgard, in terms of provisions of the SEBI ICDRA Regulatsons and the SEEBI Rights lssue Ciculars, the Rights Entitlemonts cradited (o the respective demat accounis of the Eligible
Equity Shareholdars shall be admwited for trading o the Stock Exchanges onder 151N INEZDTHI0018 subject to requisite approvals, Prioe to the [ssue Opening Date, ow Compamy weill
aobtain the approval from the Stock Exchanges for trading of Rights Entitlements. Mo assurance can he given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. The detailz for trading in Rights Entitlenrents will beas specified by the Stock Exchange from time to lime.

The Righis Entitlemants are fradable in dematenialized form only. The markat lot for trading of Rights Enfitlements is one Rights Enfitlements

The On Market Renunciation shall take place anly during the Renunciation Period for On Market Renenciation, 1.8, fram 12th December, 2024 to 17th December, 2024 (hath days inclusive).
The Shareholders holding the Rights Entitlements wha desire to sell their Rights Entitlements will have to do so through their registered stock-brokers by guoting the I5IN INEZDTHZ00TE
and ndicating the details of the Rights Entitlemants thay miend to trade.

The Sharehoiders can place order tor sale of Rights Entitlements only to the extent of Rights Entitlements available in their demat accoumt.

The On Market Renunciation. shall take place electronically on secondary market platform of BSE under automatic order matching mechanizm and on T+ 2 molling settlement
bazis’, where 'T' refers 10 the date of trading. The transactions will be zettled on trade-for-trade basis. Upon execution of the order, the stock-broker will iszue a contract note
in accordance with the requirements of the Stock Exchange and the SEBI

Dff Market Renunciation

Tha Eligible Eguity Sharehalders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer through a depository participant.
The Rights Entitlements can he transterred in dematerialised form only.

Eligible Equity Shareholders are requesied to ensure that renunciation theough off- market transfer is completed in such & manner that the Rights Entitlements are credited to the demat
accounts of the Renouncees on or pesor to the Essue Closing Date to enable Renouncees to subscribe to the Equity Shares in the lssus

The Shareholders holding the Rights Entitlements wha desire to transter their Rights Entitlements will have to do so through their depositary participant by issumng 2 delivery mstrection
ship quoting the FSIN INE2O7THZO01E, the details of the huyer and the detads of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements tunfess afready having
given a standing receipt instruction) has 1o issue 3 recaipt instruction sip to their depository participant, The Shareholders can transfer Rights Entithements oaly 1o the extent of Rights
Entitlements svailabls in ther demat account.

The detailed rutes for transfer of Rights Entitlements through off-market transfer shall be a3 specified by the NSOL and COSL from time fo tme.

Tha instructions for transfer of Rights Entithements can be issued duning the working hours of the depository participants.

INVESTORS TO KINOLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON MARKET RENUNCIATION | OFF MARKET RERUNCIATION, AN APPLICATION HAS
TO BE MADRE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS I5SUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON DR BEFORE ISSUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL EE CREDITED, EYEM IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REOWIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIEE TO THE SHARES OFFERED UMDER RIGHTS ISSUE.

Fractinnal Entitlemants

The Equty Shares are being offered on & nights basis to existing ERgible Equty Shareholders in the ratio of 3 [Three} Rights Shares for every 5 (Five} Equety Shares held & on the Recond
Date. As per SEBI Rights Issue Circidars, the fractional entitlements are 1o be ignored, Accordingly, if the sharehelding of any of the ERgible Sharahaldess is less than 2 [Two) Equéty Shanes
ar is not in the multiple of 2 (Twao) Equity Sharas, the fractional entitiements of such Elipible Shareholders shall be ignored by rounding down of their Rights Entitlements. Howeyer,
the Eligible Sharehotders whose fractional entitlements are bedng ignared, will be given preferential consideration for the Allotment of one additional Rights Security if they apply for
additionad Rights Shares over and above their Rights Entitlements, if any, subject to availlability of Rights Shares in this 1ssue posl allocation lowards Rights Entitlemants apglied for.
For axample, if an Eligihle Equity Sharsholder kolds 2 (Tan) Equity Share, such Equity Sharehalder will be entitled 1o 5 {Five) fully paid up Fights Share|s) and will also be given a preferentizl
consaderation far the Allotment of ane additional Rights Share if such Elighle Equity Shareholder has applied for additional Rights Shares, aver and above his/ her Rights Entitlements, subject
1o availability of Rights Shares in this Issua post allocation tewards Rights Entitiements spplied for.

Such Eliglile Sharehofdars are entitled to apply for additional Rights Shares and will be given praferance in the Allotmant of ane Rights Shares, if such Eligible Shareholders apply for additional
Rights Shares, subject to availabdty of Rights Shares in this Issue post allocation towands Rights Entitlements applied for. However, they cannot renounce the same in favour of third parties.
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH OM MARKET REMUNCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO
THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" OM PAGE 236 OF THE LETTER OF DFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSLUANT TO THE ISSUE: Tha sxsting The existing Equity Shares ara Listed and traded on BSE
{Scrip Code: 513536} under the ISIN; INEZ07HO018. The Equety Shares shall be credited 1o a temporary 1SIN which will be trozen until the receapt of the final listingl trading approvals
from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from swch temporary 151N and credited to the new [SIN for the Equity
Shanas and thereafter be available for trading and the lemporary [SIN shall be permanently deactivated in the depository system of COEL and NSDL.

DISCLAIMER CLAWSE OF SEBI: The Letter of Otter has pot been filed with SEBI in tesms of SEB1 ICOR Regulations as the sae of issue is 4815.10 lakhs which is less than fs. SO00.00 lakhs.
The present Issue being of less than Rs. 5,000 lakhs, our Comgany is m compliance with first proviso to Regufation 3 of the SEBI ICOR Regulations and our Company shall file the copy of the
Letter off Difer prepared in accordance with the SEBI ICDR Reguelations with SEB for infeermation and dissemmmation on the website of SEBI 0. woawsebigou.in,

DISCLAIMER CLAUSE OF BSE: 11 is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Oiter has been
cleared or approved by BSE Limited; nor does it cerfify the correciness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Dffer
for the full text of the "Disclaimer Clause of BEE" beginning on page 223 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulztions, the Abndged Letter of Offer, the Appication Form, the Raghts Entitlement Letter and other kssue
meterisl wil be sent! disgaiched onfy 1 the Eigible Equity Sharshalders who have provided frdian address. In case such Elighle Equity Sherehoiers have provisied their valid e-mai sddress, the Abrdged Letter
of Dffes, 1ho Application Ferm, the Rights Entitlermant Lettor and oiher kssoe material will ba sent anly 1o their vabd emal sddess and i case such Eligible Equily Seeahaldors havo nof growdad their a-mai
atdress, them the fhridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be dispaiched, on a reasonabie effort basis, 10 the Indian addreeses provided by them.
Friher, the Retter of Dffer will be sendf dispatched to the Ehighie Egaty Sharcholders who have provided ndian pddress and who have made & request i this regend, In case such Eliglle Bguwty Sharehoiders
Eave provided thei valid e-mail address, the Letter of Difer will be send ey te their valid e-mail address and in ase ssch Ebgible Equity Shansholders kave nof provided $heir emall addmess, hen the Lotter of
Gfer will be dispatched, on a easonable eHort basis, {0 the bden addmzses provided by them,

(1

Our Company at www.gnrLin;

Shareholders can access the Letter of Otfer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(ii) The Registrar at www.purvashare.com;

(iti) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client |D
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnlin).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

al Frequently asked questions and online) electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
bl Updation of Indian address/ e-mail address! phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com,

c} Updation of demat account details by Eligible Eguity Shareholders holding shares in physical form www purvashare.com.

dl Submission of self-attested PAN, chent master sheet and demat account details by non- resident Eligible Equity Shareholders: support@purvashare.com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani

Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,
Gujarat, India, 380006 Email: caf.gnri@gmail.com Website: www.gnrl.in

Tel: +91 92654 02633/ 079 3521 9058

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd
J,
Tel No.: 022 4970 0138 | 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,4000171.

SEBI Registration No: INRO0000T112

Investors may contact the Registrar to the lssuee or the Company Secretary and Compliance Dificer for any pre- [ssuel post-lssue related matters. Al grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy 1o the SCSEB, giving full details such as name, address of the applicant,
nurmber of Equity Shares apphied for, amount blocked, ASBA Account number and the Designated Branch of the SC3B where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date : December 09, 2024
Place : Ahmedabad

For On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED

Sdi-
Mr. Shalin Ashok Shah
Managing Director

Disclaimer: Our Company is propesing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a nights basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www bseindia.com. Investors should note that imvestment in equity shares involves a high degree of risk and are requested to refer to the Letter of Dffer including the section "Risk Factors™ beginning on
page 20 of the Letter of Dffer. This announcement has been prepared for publication in India and may not ba released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, incleding the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.
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MONDAY, DECEMBER 9, 2024

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and
not defined herein thall have the meaning assigned to them in the letter of offer dated DBth December, 2024 the "Letter of Offer” or {"LOF") filed with the BSE Limited |"BSE®) and the Securities and Exchange Board of India ("SEBI").

Gujarat Nawral_ GUJARAT NATURAL RESOURCES LIMITED

Resources Limited

CIN:

L27100GJ1991PLCO16158

Our Company was originally incorporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsaquantly the Company had Change its

name a5 “Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as "

Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Dffice: Ninth Floor, 306 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 330006
Tel: +91 92654 02633/ 079 3521 9058 Email: infol@gnrl.inWebsite; www.gnarl.in
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER

EQUITY SHARE (“"ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 3" DECEMBER, 2024 (THE “ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS*

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

“Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**0Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA"
Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In aecondance with feguiaton 76 of the SEBI MCOR Requlstions. SEB| cwrwlar Beanng refenence number SEBIHOICFDMILY CIR'PIZ0ZNTI dated Januery 27, 2020, SEB! circular. bearimg refevence nomber
SEBIHOICANCIRICEDIDILIGT 2020 deted Aprit 20, 2020, SEBI cecular bearing reference number SEEURD/CFDIDILZICARP20201TE dated May 6, 2020, SEBI cimufar tzarmy reference sumber SEBIHOICADIDILTICIRPI2020(138
dated July 24, 2020 and SEBI cimular besring reference mumber SEBIHO/CFOIDIL2ICERIP/20211630 dated 01 Octsher 2020 |Collectively bereafter refeered to a5 "SEBI Rights |ssue Circulaes”| and SEB! creular
SEBHCFOUDAL/ASBAI (20083012 dated Dacember 30, 2008, SEB! creular CIRAICHD DIL/120T dated Apnl 28, 200¢ aad the SEBI cinculer, besring reference number SERIHOICFDRZICIRIFTZ0201 T dated Jasuary 22, 2020
and SEB covelar besrmg reference sumber SEBIHO/CFOIDILZIPCIRI022(75 dated May 30, 2022 |Collectivety heseafter mfermd tm as “AS8A Circulzrs™), all Shezebolders deseing to make an Apphcation in this [ssue are
mandatority reguired to use the A5B4 process. Sherehnlders should carefully read the provisions appiicedle to such Applications betore making thew &ppication threugh ASEA. For desads, see “Makng of a Apphcation through the
ASEA Process” on page 236 of the Letier of Oiffer,

Pieasz note that in accordence with Repalation 774 of the SEBI ICDR Regulations read with the SEB! Rights lssue Circulees, the credit of Rights Entitkemants and Allotmena of Equity Shares shall be made in dematerinised
torm enly. Azcordingly, Elighie Equity Shareholders belding Equity Shams @ physical form as on Record Date and desirus of subscribig to Equity Shares in this lsswe are sdvisad 1o fumish the detas of their demat account
to the Registrar or our Company at keast two Working Oays price 10 the Issue Closing Diate, to enebin the credit of thesr Rights Entitiements in their respective damat accounts at least one day before the lssue Closng Data,

Prior to the Izsue Opening Date, the Rights Entitlements of thoze Elgible Eguity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Regisiras, shall be credited in a damal suspense escrow account opened by our Company.

Plezsa pate that if Elgible Eguity Sharshobders holding Equity Shares in physical form as on Record Date, hava not provided 1he detads of thear demat accountsio our Company or 1o the Registrar, they
are ranusned 1o pravide thesr demat account detads to oer Campany or the Registrar not [ater than twa Warking Days prior to the lssue Claging Date, i.e, 171h Dacember, 2024 to enable the credit of
1k Rights Entitlemants by way of transfer from the demat suspease escrow account 1o their respective demal accounts, at least one day hefora the lssue Cloging Date, i, 19th Decerbes, 2024,

PROCEDURE FOR APPLICATION : In accordance with Reguiation T8 of the SEBI ICOR Regulations, the SEBI Rights tssue Ciculars and the ASBA Cimulars, all Shamholders desinng to make an Applicaten in
thiz lssue are mandatarily required 1o use the ASBA process, Sharsholders should carefully resd the prowsions applicable to such Applcations bedore making their Apphcation through ASEA, For details of procedure
for application by the resident Eligitle Equity Shareholders holding Equity Shares in physical form a5 on the Record Date i.e. December 03, 2024 see “Procedure for dpplication by Eligible Equity Sharsholders holding
Equity Shares in physical form® on page 232 of the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: A Sharcholders, wishing to participate m thes lssue through the ASBA facility, is mouired to hewe an ASBA enabled bank ccount with an
SCBE, peior 10 making the Application. Shareholders desiring to make an Application in this |ssue through ASEA process, may submit the Apphcation Form in physica mode to the Designated Bzanches of the SC38
or onling! electronic Apphcation through the webste of the SC5Bs {if made available by sech SCSB| for authorizing sach SCSE to block Applicatien Mensy payahle on the Applicataon m their respectie ASBA Accounts.

Sharehalders should ensure that they have cormectly submitted the Application Form and have provided an autharisation to the SCSB, via the efectronic mode, for blocking funds in the ASBA Account
puivasant to the Application Money mentionad in the Apphcation Form, as the case may be, at the time of submission of the Application.

Self - Certified Syndicate Banks :

Far tha list of banks which have been notified by SEBI to act as SC58s for the ASBA process, plaase refor to
hetps:)wwew.sabi.gowinfsebiwebfother! Other Action.do? doRecopgnisedFpi = yes&intmld = 34,

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Pleasa nota that in accordance with Requiation 774 of the SEBI ICDR Regulations
read with the SEBI Rights [ssue Circulass, the credit of Rights Entitlements and Allatment of Equity Shares shall be made o dematerialised form only. Accordimgly. Eligible Equity Sharehalders
halding Equity Shares in physical form as on Record Date and desirous of subscnbing to Equity Shares in this |sswe are advised (o Furmish the detaids of their demal account to the Registrar or our
Compary al least two Working Days prior to the 1ssue Closing Date, to anable the credit of their Rights Entitlements in their raspective demat accounts al [east ona day hefore the Issue Clasing Date,

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPQOSITORY ACCOUNT IN WHICH OUR EQLITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE ie December 03, 2024,
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM : The Dispatch of the ALOF and Application Form for the lssue was completed on
December 06, 2024 by the Registrar to the lssue.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHDLDERS ; In accoedanca with Reguiation 774 of the SEBI ICOR Requistans resd with the SEBS Rights tsug Circuiars, the cradit of
Rights Entitlements and Allocment of Equity Shares shal be made m dematerigized foem enly, Pror 1o the lssee Dpesing Date, sur Company shall edit the Rights Entitiements to i the demst accaunts of the Elyisle Equity Sharehoders
hoiding the Equity Shams in desaterabsed formy and il & demal suspense escrow eccount namedy, GUJARAT NATURAL RESOURCES LIMITED-RE ACCOUNT opened by our Campany, for the Elighie Equity
sharehaldars which wold fompriss Rights Eétitlements refating to |a) Bquity Shares held in the account of the [EPF autharity; or (bl the dema accounts of the Higible Eguity Ssanboldar which am feemen & suspeaded Soe defit ar ceedi
ar tha Equity Shares wheck am lying in the inclimed suspesss sccount ncluding thess persuant to Requiation 39 of the SEBT Listing Reguations) or defaits of which are unavailahle with aur Camgany oo wish the Registrar on the
mecoed Date; of [c] bquay Sheees hokd by Elgiblo Equry Sharehofders holdng Equiy Shaves @ physical fam a5 oa Recoed Dato whare datals of demat accoants & not provided by Ekginle Equdy Shansholders ta au Camgany or Registrar,
af [df ceedit of the Rights Enfitiesests elumedravarsad Taiad: or fa} the paneeship of the Equity Shares cumently under dspute, incladieg. any cowt proeediegs, o any; o 1) sonisfitutionsl equfy shaseholdes: o the Unitad Stats

Eligible Equity Shareholders are requested 1o provide relevant details (such as copies of self-attested PAN and client master sheet of demat account ete., detaisl records confirming the legal
and beneficial ownership of their respective Equity Shases) to our Company or the Registras nat kater than two Woeking Days prior to the Issua Closing Date, ie., by 17" December, 2024 to anable
the credst of their Rights Entitlemants by way of transfer from the demal suspense ascrow account to thes damat account at least one day betore the lesue Closing Date, to enable such Hhgible
Equity Shareholders to make &n application in ks lssue, and this communication shall serve a5 an intimation to such Eligible Equity Sharghalders in this regard. Such Eligible Equity Shargholders
ame aien requested 16 ensure that their damat account, detaids of whach have been provided ta aur Company of the Registrar accoun? is active to facilinate the aforementioned transfer.

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligible Equity Sharehalder meluding joint hokders, in the same order
antl as per specimen racorded with his/her bank, must reach the office of the Designated Branch of the SCSB hafore the 1ssue Closing Date and should contain the following particidars:

ia) Mame of owr Company, besng Gujarat Natural Resowces Limted;

thi Name and address of the Eligile Equity Sharehalder ncluding joint holders {in the same order and &s per specimen recorded with our Company or the Depasitory);

tz) Folio Musnber fin case of Elsgibda Eguity Sharsholders wha hold Equity Shares in physical form as an Record Datal/DP and Chent 10;

i) Except for Applications on bebalf of the Central or State Government, the residents of Sikkam and the officials appomted by the cowrts, PAN of the Elgible Equity
Shareholder and for each Egible Equity Shareholder in case of joirt names, irrespective of the total value of the Equity Shares applied for pursuant to this fssue

ie) Mumber of Equity Shares held as on Record Date;

it} Allotment aption - only dematerizhised form:

in) Number of Equity Shares entitled to;

thi Number of Equity Shares apphed for within the Rights Entitiements;

il Number of additional Equity Shares apphed for, if any (applicable only it entire Rights Entithements have been applied tork

il Total number of Equity Shares applied for;

{ki Total amount pasd at the rate of Rs. 10,02 per Eguity Share;

il Detaids of the ASBA Account such as the SCSE account number, name, address and branch of the refevant SCSE;

imi In case af non-resident Efigibée Equity Shareholders making an application with an Indian address, details of the NRE/FCNRNRD account such as the
gCrount number, nama. addrezs and branch of the SCSB with which the account is mamniained;

{n) Autharization to the Desigrated Branch of the SCSE to block an amount equivalent to the Application Meney in the ASBA Account;

tn) Signature of the Eligible Equity Shareholder {in case of joint hokders, to appear in the same sequence and order a3 thay appear in the records of the SCSE); and

i) Afll such Ehgibbe Equity Shareholders are deemed to have accapted the followang:

"I We will not offer, sell or otharwise transfar any of tha Rights Equity Shamss whech may bo acquired &y us m any jurisdiction or ender any circumstances in which sech offer of sale is ool
aiikorized of 1o any person Lo whom i i enlaaful to make such offer, sale or mvitation excepl under cicumstances that will result in compliznce with any applicable laws or regulations.
Wie satisfy, and each account for wivich we are acting satisfies, all suitability standards for Shareholders in investments of the type subscribed For heren impased by the jusdiction ol owr residence.
Il We undarstand and agree thal the Rights Entitlement and Rights Equity Shares may not be reoiferad, resald, pledged ar otherwise transferred except in an offshore transaction i
compliance with Regulations, or otherwise pursuant (o an exemption from, or in a trangaction not subject to, the registration reguirements of the US Securities Act,

Il We 0] am( are, and the person, if any, for whose account I we am are ecquiring swch Rights Entitlement and! or the Rights Equity Shares i/ are, outside the WL, Gil am/ are not 8
*U.5. Person” as defined in (" Regulatons™}, and (i} i5/ are acquinng the Rights Entittement andi or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations.
! We acknowledge that the Company, its affiliates and others will rely upon the truth and gocuracy of the foregoing representations and agreements.

In cazes where Multiple Application Forms are submitted for Applications pertaaning to Rights Entitlemeants credited to the same demat &ccount or in demat SUSpENse ESCIOW accoumnt,
as appliceble, including cases where @ Shareholders submits Application Forms along with a plam paper Application, such Applications shall be liable to be resected

Shareholders are raquested to strictly adhere to these instructions. Failure to do so could reswlt in an Apphcation bemng repacted, with our Company, and the Registrar not having any Eability 1o
tha Shareholders. The plain paper Application farmat will be availabie an the website of the Registrar a1 www purvashare.com

Ouwr Compary, and the Regisirar shall not ba responsible if the Applications are not upleaded by the SCSB or funds 2@ not blocked in the Shareholders” ASBA Accounts on or before the fssua Clasing Date.
LAST DATE FOR APPLICATION: The |ast date for submission of the duly filled in the AppBcation Farm or a plain paper Application is 20th Decamber, 2024, ie,, Issue Closing Date. Owr Boand
or any commitles hereaf may extend the said date for such periad a3 it may determing from time (o time, subject fa the 1sswe Pariod not exceeding 30 days from the [ssue Opening Date (inclusive
of the lssue Opaning Datal|f the Application Form is nat subnutted with an SCSE, uploaded with the Stock Exchange and the Application Maney is nol blocked with the SCSE on ar before the
Issue Chasing Date or such date as may be extended by our Board or any committee thereof, the invitation fo offer contamed in the Letter of offer shall be deemed to have bean declined and our
Board or any committes thersaf shall be at Bherty to dispose of the Equity Shares hareby offered, as set out in - Basis of Allotment” mentianed an page 246 of the Letter of Dffer,

PROCEOURE FOR RENUNCIATION DOF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renpunce the Rights Entitlements, credited to thes respective demat accounts,
gither in full or in part (a) by using the secondary markat platform of the Stock Exchanges {the “0n Market Renunciation”; or (&) throgh an off-market transfer ithe "0ff Market Reaunciation™),
turing the Renunciation Periad, The Shareholders shoudd have the demat Rights Entitlements crediteditying in histher owen demat accownt prior to the renunciation. The trades through On Markat
Renunciation and OFf Market Renunciation will be sattled by transterring the Rights Entitlements through the depository mechanism,

Shargholders may be subgect to adwverse foreign, state or local tax or begal consequences s a result of trading in the Rights Entitlements, Shareholders who intend to trade in the Rights
Entitliements showld consuft their tax advisor or stock-broker regarding any cost, appiicable taxes, charges and expenses {including brokerape) that may be fevied for trading in Rights Entitlements.
Please note that the Rights Entitiements which are neither renounced nor subscribed by the Shareholders on or before the |ssur Closng Cate shall lapse and shall be extinguished after the lssue Closing Date.
Our Company accapts no responsibiity o bear or pay any cost, applicable faxes, charges and expenses finchuding brokeragel, and such costs will ba incwrred solety by the Shareholders.
Dn Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, cradited to their respective demat accounts by trading/selling them on the secondary market platform af the
atock Exchanges through a registered stock-broker in the same manner a& the existing Equity Shanes af our Company.

I this regard, in terms of provisions of the SEBI ICOR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited (o the respective demal accounts of the Eligibie
Equity Shareholdars shall be admitted for trading on the Stock Exchanges undar 13IN INE207HZ0018 subject to requisite approvals, Priar ta the Issue Opening Date, aur Company will
nhitam the approval fram the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. The details for trading in Rights Entitlernants will beas specified by the Stock Exchange from time fo time,

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights Entitlements

The On Market Renuncsation shall take place only during the Renuncigtion Period tor On Market Renunciation, Le., from 12th December, 2024 to 17th December, 2024 (both days inclusive).
The Shareholders holding the Rights Entitlements who desire to sall their Rights Entitlements will hawe to do sa through their registered stock-brokers by guoting the ISIN INE207HZ00M 3
and mdicating the details of the Rights Entitlements thay intend to trade.

The Shareholders can place order for sale of Rights Entitlemants only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shafl 1ake place electronically on secondary market platform of BSE under automatic arder matching machanism and on T +2 rolling sattiement
basis’, whera T refers to the date of trading, The tranzactions will be seftlad on trade-for-trade basis. Upon execution of the ordés, the stock-broker will issue a confract note
in accordance with the requirements of the Stock Exchange and the SEBL.

0ff Market Renunciation

The Efigilde Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer thraugh a depositary participant,
The Rights Entitlements can be transferred in dematerialised form only,

Eligible Equity Shareholders are requested to ensure that renunciation through off- market transfer is completed in such @ manner that the Rights Entitlements are credited to the demat
pccaunts of the Renouncees on or prior 1o the Issue Clasing Date to enabie Renouncees to subiscribe to the Equity Shares in the lssue

The Shareholders holdng the Bights Entitlements who desire to transfer their Bights Entitlements will have to do so through thesr depository participant by issuing a delivery nstruction
slip quoting the ISIN INE207HZ001E, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Reghts Entitlements (unless already having
[VEn & standing receipt mstruction| has to issue & receipt instruction slip to their depository participant. The Shareholders can transfer Riphts Entitlements only to the extent of Rights
Entitlemants available in their demat account.

The detailed rules for transter of Rights Entitlements through oft-market transfer shall ba as specified by the NSOL and COSL from time to time.

The instructions for tranzfar of Rights Entitlements can be izsued during the warking hours of the depositary participants.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (REI THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS
T0 BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS [SSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON DR BEFORE ISSUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMDUNT PAID TO ACOUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT T SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE

Fractional Entitlements

The Equity Shares are heing offered on @ mghts basis to existing Eligibla Equity Shareholders in the ratio of 3 (Threel Rights Shares for every 5 |Fivel Equity Shares held as on the Record
Date. As per SEB! Rights |ssue Circubars, the fractional entitlements are to b ignored. Accardingly, if the sharehodding of any of the Eligihle Shareholders iz less than 2 (Twol Equity Sharas
of i5 not in the multiphe of 2 (Twol Equity Shares, the fractional entitlements of such Elrgible Shareholders shall be ignored by roundeng down of their Rights Entitlernents. However,
the Eligible Shareholders whosa fractional entitlerments are baing ipnoned, will be given preferantial consideration for the Allotmant of one additional Rights Security if they apply for
additional Rights Shares over and above ther Rights Entitlements, if any, sabject to availability of Rights Shares in this 1ssue post allocation towards Rights Entitlemants applied for.
For example, if an Eligible Equity Sharehalder halds 2 {Twol Equity Share, such Equity Shareholder will be entithed to 5 (Fove} Tully paid up Rights Sharetsh and will atso be given a preferential
cansideration for the Allotment of cne additional Rights Share if such Elgible Equity Sharehokder has applied for additional Rights Shares, over and above s/ har Rights Entitlements, subject
1o avadlability of Rights Sharas in this lssue post allocation towards Rights Entitlements applied for,

Such Eligihle Shareholders are entithed 1o apply for additiona! Rights Shares and will be grven preference in the Allatment of one Rights Shares, ©f such Ehgible Sharehokders apply for additional
Rights Shares, subject to availabdity of Rights Shares m this lssue post allocation towards Rights Entitlements applied for. Howeaver, they cannot renounce the same in favour of third partizs,
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH DN MARKET RENURCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TD
THE HEADING TITLED “PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existmg The existing Equity Shares are lsted and traded on BSE
[Serip Code: 513538 under the ISIN; INE207HOR0TE. The Equity Shares shall be craditad to a temparary 151N which will be frazen wntil the receipt of the final Bsting! tradeng approvids
from the Stock Exchanga. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and credited to the new I5IN for the Equity
Shares and thereaftes be available for trading and the temporary ISIN shall be permanently deactivated in the depasitory system of COSL and N3OL.

DISCLAIMER CLAUSE OF SEBI: The Letter of fer has not been filed with SEBI in terms of 3E81 ICDR Regulations as the sie of ssueis 4815, W0 [akhs which is less than Rs. S000.00 |akhs.
The present Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first provisa to Regulation 3 of the SEBI ICOR Regulations and our Company shall file the copy of the
Letter of Offer prepared = accordance with the SEB! ICDR Repgualations with SEBL for enformatson and dissemination on the website of SEBI 1.6, www.sebi.gov.in,

DISCLAIMER CLAUSE OF BSE: K is to be distinctly understood that the permissson given by BSE Limited should not, in amyweay, be deemed or conatrued that the Letter of Otfer has been
cleared or approved by BSE Limited; nor does it cartify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer
for the full text of the “Disclaimer Ciause of BSE” begnning on page 223 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEB| ICDR Regulations, the Abridgad Letter of Offer, tha Application Form, the Rights Entitlemant Letter and othar lssus
material will be sent! dspatched onky to the Eligibée Equity Sharoholders who have provided Indian address. In case such Eligible Equity Shareholders have provided their vaild o mad address, the Abridged Letter
of Difer, the Application Farm, the Rights Entitlemant Letter and other Issue material will ba send ondy to their vahd e-maii address and in case such Eligible Epety Shamholders have nat provided their email
address, then the Abridged Letter af Otfer, the Application Fom, the Rights Entitlement Letter and other [ssue matenial will be dspatched, en a reasonable effort basis, 1o the Indian addresses previded by hem.
Further, the Lettar of Difer will he sentl dispatched (o the Efgdle Equity Sharsholders wha have provided Indkan address and wiho have made a request in 1his regand, In case such Elgible Equity Shanshalders
have provided their va8d a-mail addness, the Letter of QFfer will be sent enly to thes valid e-mail address and in ase such Eligible Eguity Sharshalders have not providad their a-mail address, then the Letter of
Offer will be dispatched, on & reasonable effort basis, to the Indian addresses provided by them,

()

Our Company at www.gnrl.in;

shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(i) The Registrar at www.purvashare.com;

(iii} The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client ID
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

al Frequently asked guestions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
bl Updation of Indian address/ e-mail address! phone or mobile number in the records maintamed by the Registrar or our Company: www.purvashare.com.

) Updation of demat account details by Eligible Equity Sharsholders holding shares in physical form www.purvashare.com.

dl Submission of self-attested PAN, chent master sheet and dematl account details by non- resident Eigible Egusty Shareholders: support@purvashare com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani
Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,

Gujarat, India, 380006 Email: caf.gnri@gmail.com Website: www.gnrl.in
Tel: +91 92654 02633/ 079 3521 9058
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REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

Tel No.: 022 4970 0138 | 3522 0312 Website: www.purvashare.com E-mail 1D: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

SEBI Registration No: INRO00001112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue! post-lssue refated matters. All grievances relating to the ASBA process may be addressed to the Registrar to the |ssue, with a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date : December (9, 2024
Place : Ahmedabad

For On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED

Sd/-
Mr. Shalin Ashok Shah
Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a nights basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Eguity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in eguity shares involves a high degree of nsk and are requested to refer to the Letter of Offer including the section "Risk Factors™ beginning on
page 20 of the Letter of Ofer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, incleding the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an Eﬂﬂﬁﬂl&ﬁ EPﬁ‘EE r@' R Iimm will be no public offering of Rights Equity Shares in the United States.
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This advertisement is for information purposes only and does not constitute an offer or an mvitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer documant, All capitalized terms used herein and
not definad herein shall have the meaning assigned to them in the lettar of offer dated 06th December, 2024 the "Letter of Offer™ or {"LOF") filed with the BSE Limited "BSE") and the Securitias and Exchange Board of India {"SEBI").

\
6ujarat Natural
esources Limited

Al N

GUJARAT NATURAL RESOURCGES LIMITED

CIN:

L27100GJ1991PLCO16158

Our Company was originally incorporated as Lesha Steels Limited & Public limited company vide a certificate of incorporation dated August 23, 1991, and ot its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its
name a5 “Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as " Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1958 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Dffice: Ninth Floor, 306 to 910, ANAM-1, Parimal Garden, Elishridge, Ahmadabad City, Gujarat, India, 380006
Tel: +91 92654 02633 078 3521 9058 Email: info@gnrl.inWebsite: www.gnrlin
Contact Person; Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 10 PER
EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, |.E. 3" DECEMBER, 2024 (THE “ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED “TERMS OF THE ISSUE" ON PAGE 227 DF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS™

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**Q0ur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the lssue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA*
simple, Safe, Smart way of Application - Make use of it!!!
| *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In aceordance with Regofatin 76 of the SEBI DR Reguistiees SEB| ceodar Beanng reference pumber EERIHOICHIDILY) CIR/PIZO201Y dated Janasey 22 2020, SEBI girculsr besreg refeesce nombe
SEBIHOCFIRGIRICFDDILIG Y2020 deted Agrit 21, 2020, 5E8I cerular baaring rfanence numbar SEBIROCFDIDIL2ICERIFT20201TE dated May &, 2020, SEBI circofar bearing rafecerice aumber SEBIHIICFDILTICIR'P 2020136
dated July 24, 2020 and SEBI gircular besing reference nember SEEURBCFDIDILZICIAFZ0Z1G3T daied 11 Octsher 2021 [Collectively Bersafter refered 1o 25 "SEEI Righis lssue Circulas®| and SEB greula
SEBHCFDDILASBAN2009/3012 dated Decembes 30, 2008, SEBI ciecular CIRICHDY DIL/1I2C dated Apnl 29; 201 asd the SEBI Grculs, hesrisg teference sumbsr SEBEHOICFODRZITIRIPZ0I0N 3 dated Jasuary 22, 020
and SEB ceoddar bearng mference sumber SEBIHEBICFOIDILZIFCIRIZ022I7S dated May 30, 2022 (Collectivaly hereaiter rferred 10 & “AS8A Circulars™), all Sharebalders deswing 1o make an Apphcation in this |s5un are
mandatorily resguired to uge the ASBA procese. Shareholders should carefuly read the peovisions appicable (o such Applications before making thewr Appication threugh ASEA. For danads, see "Makmg of an Appbeation troegh the
ASEA Pracess” on page 236 of he Letter af Offer.
Pleasz mote that in accordance with Regulation 774 of the SEBE ICDA Requlatons read with the SEBI Rights Issue Cirulars, the credit of Rights Entitements and Allatmend of Equity Shares shall be made in dematerigised
form gnly. Accordinghy. Eligdle Equity Sharcholders balding Equity Shares o physical form a5 mm Record Dste and desirous of subscribeg to Eguity Shares in this lssee are adisad 1o furmesh the details of ther demzt accouml
tn the Registrar or our Company at izast two Working Days prios 10 the Issue Claging Date, to enshle the credt of ther Rights Entitiements in their respective demat accounts af lzzst one day before the lssue Closeg Date.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Registras, shall be credited in @ demat suspense escrow account openad by our Company.
Please note that it Eligible Eguity Shanehodders holding Equity Shares in physical form as on Record Date, have not provided the dotads of their demat accountsto our Company or to the Registrar, they
ase nequered to provide thewr demat account detads to our Company or the Registrar not later than two Warking Days prior to the ssue Closing Date, i.e., 17th Dacember, 2024  to enable the credit of
the Rights Entitiements by way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day betore the lssue Closing Date, |6, 19th December, 2024,
PROCEDURE FOR APPLICATION : In accordasce wilh Reguiation 76 of the SEB! ICDR Regulations, the SEBI Rights issue Circulars and the ASBA Ciculars, all Shareholders desinng 10 make an Application in
this [ssue are mandatorily reguied 1 use the ASBA process. Sharsholders should caeefully resd the provisions applicable to such Applcations before making thesr Appbeation through ASEA, For details of procedurs
for apphcation by 1he resident Eligible Equity Shareholders holding Egquity Shares in physical form as on the Record Date i.e. December 03, 2024 see “Procedure for Applicatsn by Eligible Equity Sharhalders helding
Equity Shares in physical form” oa page 232 of he Letter of Oifar.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: A Sharsheldars, wishing 1o participate o 1k Issuz through the ASBA facility, 15 required 19 have an 0588 enabled hank account with an
aCEB. prior 10 making {ke Applicatien. Sharehelders desiring to make 2n Application in this |ssue through ASBA peocass, may submit the Appbéation Farm in physica made 1o the Dasignated Branches of the SCEE
ar anling! electramec Appkcation through the wehsite of the SC5Bs G miade avalable by such SC3E| far autharizing sach ST3E 1o block Application Messy payahle on the Applicaten = their respective ASBA Accounts.
Sharebalders should ensura that they have correctly submitied the Application Farm and have provided an authorisation to the (5B, via the slectronic mode. far Blocking tunds in the ASBA Account
eguivadent to the Appkcation Money mentioned in the Applcation Farm, as the case may be, at the time of submission of the Apphcateon
Self - Certified Syndicate Banks ;
Far the fist of hanks which have been notitied by SEBI to act as SC58s for the ASBA procass, please refer to
https:/iwwws sehi.gowin/sebiwebiother! Bther Action.do? doRecognisedFpi=yes&mtmid - 34,
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Pleass note that in accordance with Reguiation F7TA of the SEBI ICDR Regulations
read with the SEBI Rights Issue Circulars, the credit of Rights Entitlemants and Allotment of Equity Shames shall be made in dematesialised form ony, Accordingly, Elighle Equity Shareholders
holding Equity Shares in physical form 82 on Record Date and desirous of subscrbing to Equity Shares in this |ssue are sdvised 1o furmsh the details of their demat account fo the Registrar er our
Company at least two Working Days prior to the |ssue Chosing (ate; to enable the credit of their Rights Entitlements in thew respective demat accounts &t [east one day before the Issue Clasing Date.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQLNTY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE ie. December 03, 2024.
HSPATCH OF THE ABRIDGED LETTER OF OFFER {"ALDF") AND APPLICATION FORM : The Dispatch of the ALDF and Appiication Form for the [s5ie was completed on
Decamber 06, 2024 by the Regisiras to tha lssue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREROLDERS : In arcordsnce with Requation T7A of the SER [COR Requtstians mad with the SEBX Rghts fue Creutars, the tradi of
Rughls Extrilements and Allatment of Equity Shites shal be made m demateniahied foem enly. Prior fo the |ssue Dpesing Date, sur Company shall cedit the Rights Entitiements 1 (i the demat acosunls of the Ebgisle Equity Sharehoiders
hoidieg the Equity Shares m desatenabsed form; and il & demal suspense escrow eccount inemedy, GUJARAT NATURAL RESOURCES UIMITED-RE ACCOUNT opened by ow Campany for the Elighke Eguity
Earahalders which would comprise Rights Estitlements relating 1o sl Equrty Shates held in the arcount of the EPF sotheriiy; oo (b the demat accounts of the Higihe Equity Sharehalder which am frozen o suspended for debit or credi
or the Equity Sheres which am Ivnn in the iclimed suspesss pzcount [mcuding these persuznt to Requlatan 39 of the BEBI Listmp Reguiationz) or defais of which are enavelehle with aur Camgany m weth the Regstrar an the
Fecped Oate; or [c) Equity Sheres held by Elgible Equiy Shareholders hotding Equity Shares m physical form a3 oo Recoed Date whare details of demat accomnts 62 not provided by Ekginle Squty Shenzhalders te ow Company or Aegistrar,
or |di ceedit of the Rights Entitlesents mtumedeversed'taied: or fef the owmersh of the Equity Shanes cumently under dsgute, inchading sy court procsedings, if amy; or ) nan-metitutansl equty shareholdess n the Usited States
Eligible Equity Sharehalders are requested 1o provide relevant details (such as copies of self-attested PAN and client master sheed of demat sccount eic. details! records confirming the legal
and beneficial ownership of their respective Equity Shares) to aur Company or the Registrar nat tater than twe Working Days priar to the |ssue Closing Date, e, by 17" December, 2024 to anshle
tha credit of their Rights Entitlements by way of transter from the demat suspense escrow account to their demat account at least one day hetore the lssue Closing Date, to enable such Eligible
Equity Shareholders to make an application in this issue, and this communication shall serve as an intimation o such Ehgble Equity Shareholders in this regard. Such Eligible Equrty Sharebolders
are atsq requested to ensure that their demat account, detaits of which have been provided to our Company or the Registrar sccount is active to facilitate the aforementioned transfer,
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Applicatian on plain paper, duly sipned by the Eligible Equity Sharchaldes mcluding joint holders, m the same ordar
and as per spaciman recorded with hisihar bank, must reach the office of the Desipnatad Branch of the SCSB bafare the issue Closing Date and should contain the following particidars:

ia) Mame of onr Company, being Gujarat Matural Resowrces Limited:

iy Rame and address of tha Eligéle Equity Sharehaldar including joint hodders-{in the same order and as per spacimen recorded with our Company or the Depasitary);

fcy Folio Menber {in case of ERgible Eguity Shareholders wha bold Eguity Shares in physical form a5 on Record Date)/0F and Chant [D;

iy Except for Applicatians on behalf of the Central or State Governmant, the residents of Sikkim and the afficials appoanted by the cowrts, FAN of the Ebgilde Eguity

shareholder and for sach ESgible Eguity Sharehelder in case of joint names, imespective of the total value of the Equity Shares applied for pursuant fo 1his lssue

bap Mumber of Equity. Shares held as on Record Date;

it} Allasment aptan — only dematerialised farm;

i) Rumber of Equity Shares entithad to;

il Number of Eqguity Shares applad for within the Rights Entitlements;

fil Number of additional Equity Shares applied for, if any [applicable anly if entira Rights Entithemants have been applied fork:

il Tatal number of Equity Shares appliad for,

{k) Total amaount paid at the rate of Rs. 10,080 par Equity Share;

il Detais of the ASBA Account such as the SCSB account number, name, addrass and branch of the relevant SCSE;

tml In césa af non-resident Ehgibis Equity Shareholders making an application with an Indean address, details of the NRE[FCNRINRD acoount such as the

aceount number, name, address and branch of the SCEB with which the acoount is mantained;

inl Authorisation ta the Dasignated Beanch of the SC58 1o block an amount aquivalent to the Application Maney in the ASBA Account;

lni Signature of the Eligible Equwty Sharebolder {in case of jont hokders, 1o appear in the same sequence and order &5 they appear in the reconds of the SC58(; and

i All such Eligible Equity Shareholders are deemed to have accepted the followang:
Il ' We will not otfer, sefl or atherwise transter-any of the Rights Equity Shares which may be scquired by us m any jurisdiction or under any circumstances m which such offer pr sale is not
autharized or to any person to whom it i3 unlawtul to make such offer, sale or myitation except under crcumstances that will result n complignce with any applicable laws or requlations.
Wie satizty, and each account for which we are acting satisfies, all suitahility standards for Sharehaldess m myestments of the type subscribed for herem impased by the jurisdiction of our residence
I We endarstand and agree that the Rights Entittement and Rights Equity Shares may not be reotfered, rezold, pledged or otherwise transferred except in an offshore transaction in
complianca with Regulations, or otherwize pursuant to an exemption from, or in a transaction not subjoct to, the registration reguiremants of the US Securities Act,

I/ We ] ami are; and the person, if any, for winose account I we am! are acquiring such Mights Entitlement and! or the Rights Equity Shares ! are, outsde the WS, Gil any are ot a

! We acknowledge that the Company, its affiliates and othars will rely upen the fruth and accuracy of the foregoing representations and agreements, "
In cases whare Multiple Application Forms are submitted for Applications partaining to Rights Entitlernants credited to the same demat account or in demat suspense gscrow aceount,
as applicabde, inchiding cases where a Shargholders submits Application Formg atong with a plam paper AppBcation, such Applications shall be liable to be rejected

Shareholders are requested to strictly adhere to these instructions. Failure to do so cowld result in an Apphcation being repected, with our Company, and the Registrar not having any Bability to
the Sharehobders. The plain paper Application format will be available on the website of the Registrar at wwew.purvashare.com

Our Company, and the Registrar shall ot be responsible if the Applications are not upleaded by the SCSE or fumds are not blocked in the Sharehofders” ASBA Accounts on or before the lssue Clasng Date.
LAST DATE FOR APPLICATION: The last date for submissien of the duly fied in the AppScetion Form or a plain paper Application is 20th December, 2024, ie., fssue Closing Date. Our Board
o oy commities thereof may extend the said date for such period as it may determing from time to time, subject to the lsswe Penod not exceeding 30 days from the Issue Opening Date (mclusive
of the Issue Opening Datal |t the Application Form is not submetted with an SCSEB, uploaded with the Stock Exchange and the Apolication Money is not blocked with the SCSE on or betore the
Issue Cosing Date or such date as may be extended by our Board or any committes theraof, the invitation to offer contamed i the Letter of otfer shall be deemed to have been declined and our
Baoard or any committes thereaf shall be at Bberty to dispose of the Equity Shares hereby offered, as set out in ™ Basis of Allotment” mentsoned on page 246 of the Letter of Offer.

PROCEDURE FOR RENUNCIATION DF RIGHTS ENTITLEMENTS; The Eligible Eguity Shareholders may rencupce the Bights Entitlements, credifed to thes respective demat accounts,
githes in full or in part (a) by using the secondary market platiorm of the Stock Exchanpes {the "0n Marke! Renunciation”]; or (b} throwgh 2n off-marke! transfer ithe "0§f Market Resumciation™),
during the Renunciation Perod. The Shareholders should have the damat Rights Entitlements creditediying in his/her own demat account prior 1o the renunciation. The trades throagh On Market
Ranunciateon-and 0 Markat Renunciation will ba sattbad by transferring the Rights Entithements through the dapasitary machanism,

Shareholders may be subpect 1o advarse forsign, state or lecal 1ax or fegal consequences &5 a result of trading in the Hights Entitlements. Shansholders who intend fo trade in the Rights
Entitlamants should consuft their tax advisor or stock-broker regarding any cost, appcable tanes, charges and expensas fincluding brokeragel that may be kevied for trading in Rights Enfitlements.

Pleass note that the Rights Entitlemnents which are neither rencunced nor subscribed hy the Sharehaldars on or hefore the [35ue Clasng Date shalf lapse and shall be extinguished after the lssue Closing Date.
Qur Company accepts no responsibiity to bear ar pay any cost, apphicable taxes, charges and expenses (inchuding brokeragel, and such costs will be incurred solely by the Shamehokders.
On Market Renunciation

The Eligible Eguity Sharehoiders may renounce the Rights Entitlements, cradited to their respective demat accounts by trading/sefling them on the secondary market platform of the
Stock Exchanpes through a registered stock-broker in the same manner a3 the existing Equity Shares aof our Company.

In this regard, in terms of provisions of the SEBI ICOR Regulations and the SEBI Rights Issue Gircukars, the Rights Entitlements cradited to the respective domat acceunts of the Elipibde
Equity Sharsholdars shall be admitted for trading on the Stock Exchanges under 1SIN INE207HZ0018 subject to requisite approvals. Prior to the Issoe Opening Date, our Company will
piitasn the approval from tha Stock Exchanges for trading of Rights Entitlements. Mo assurance can be given ragarding the active or sustained On Market Renunciation or the price at
which the Rights Enfitlements will irade. Tha detaits for trading in Rights Entitlemanis will beas specified by the Stock Exchange from time fo time,

The Rights Entatlaments are tradahle in dematarialized form anly. The market lot for trading of Rights Entitlamants is one Rights Entitlements

Tha On Market Renanciation shall take place only duing the Remunciation Period for On Markat Rerunciatson, i.e., from 12th December, 2024 to 17th December, 2024 (hoth days inclusiva,
The Sharehalders holdmg the Rights Entitlements who desire to-sell their Rights Entitlements will have o do 3o throogh their registered stock-teokers by guoting tha (SIN INE20THZ00 8
and mdicating the detads of the Rights Entitlements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only 1o the extent of Rights Entitlements available m their demat gocount.

The On Market Renunciation shafl take plece electronically on secondary market platform of BSE under automatic order matching mechanizm and on T+ 2 molling settiement
hasis’, where ‘T refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-bookar will issue & contract note
in accordance with the requirements of the Stock Exchange and the SEBL

Dif Market Renunciation

The Elipible Equity Shareholders may renounce the Rights Entitlements, cradited to thair respective demat accounts by way of an off-market transter through a depositary participant.
The Rights Entitlements can be transferred in dematerializad form endy.

Eligibie Equity Sharaholdars ane roquested o ansure that renunciation throwgh off- markel transfer is camplated in such a manner that tha Rights Entitlements are cradited o the damat
accaunts of the Renouncees on or grios to the 1ssue Closing Date 1o enable Rencuncees to subscribe to the Equity Shares in the fssoe

The Sharehalders holihng the Rights Entitlements who desire to transfer their Riphts Entitlements will have to do so theough thear dapasitory participant by issuing a delivery instruction
slip quoting the [SIN INE207HZD01E, the details of the buyar and the details of the Righis Entitlements they intend 1o transfer. The buyes of the Rights Entitlaments (unless already having
ien & standing receipt nstruction| has fo issue & meeipt instruction slip to thew depasitory participant. The Sharehalders can trangfer Rights Entitiaments only fa the axtent af Rights
Entitlemenis avadable in their demat account.

The datadled rules for transter of Rights Entitlements through off-market transter shall be as specified by the NSOL and COSL from time to time.

The ingtructions for transfer of Rights Entitlements can be issued dering the workmg hours of the depository participants.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE| THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS
T0 BE MADE FOR SUBSCRIBING THE SHARES DFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES 0N OR BEFORE ISSUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE I1SSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LO'SE THE AMOUNT PAID TO ACQUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS. SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE. IF THEY WANT T0 SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS 1SSUE.

Fractional Entitlemants

The Equity Shares are being offered on @ rghts basis 1o existing Eligibsa Equity Sharehodders in the ratio of 3 (Three) Rights Shares for every 5 (Fivel Equity Shares held as on the Recond
Date. As per SEBI Rights |sswe Circulars, the fractional entitlemeants ama to be sgnored, Accardingly, if the shareholdmg of any of the Elgihle Sharshalders i3 [ess than 2 (Twol Equity Sharas
or is nat m the multiple of 2 {Two| Equity Shares, the frectional entitlements of such Elgeble Shareholders shall be ignored by roundsng down of ther Rights Entitlements. However,
the Eligible Sharehiolders whose fractional entitiements are being ignored, will be given preferential consideration for the Allotment of ane additional Rights Security if they apply for
additional Rights Shares over and ahove their Reghts Entitlements, if any, subject to aveilability of Rights Shares in this lssue post alfocation towards Rights Entitlerents applied for,
For exampla, if an Eligible Equity Shareholder holds 2 {Twol Equity Share, such Equity Shareholder will he entitled 1o 5 {Fve) fully paid op Rights Shareist and will aéso be given a preterential
cansideration for the Allotment of one additional Reghts Shame if such Eligible Equity Sharehodder has applied for additional Rights Shares, over and above hisf her Rights Entitlements. subject
to avadlability of Rights Shares in this Iszue post allocation towards Rights Entitlements agplied for,

auch Eligile Shareholders-are entitied to apply for additicnal Rights Shares and will be geéen preference in the Allotment of cne Rights Shares. if such Elgibde Sharehoiders apply for additensal
Rights Shares, subject to availabdfity of Rights Shares in this 155ue post allocation towards Rights Entitlements applied for. Howvever, they cannal renounce the same in favour of thind parts.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET REMUNCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO
THE HEADING TITLED “PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS” D8 PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The exsting The axisting Equity Shares are isted and traded on BSE
{Scrip Code: 513536] under the |SIN: INE207HOI01E. The Equity Shares shall be credited to a temparary ISIN whech will be frozen until the recept of the final listing) trading aoprovals
from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary 1SIN and credited to the new 1IN for the Equity
Shares and therpafter be available for trading and the temporary ISIN shall he permanantly deactivatad in the depository systam of COSL and NSOL.

DISCLAIMER CLAUSE DF SEBY: The Latter of Offer has not been filed with SEBI in tesms of SEB| ICOR Regulations as the size of issue is 4815.%0 lakks which 15 less than Bs. S000.00 lakhs.
The present issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first provieo to Regubation 3 of the SEE| ICOR Regulations and cur Company thall file the copy of the
Latter af Offer prepared in accordance with the SEBIICDR Regulations with SEBI far infarmation and dissemination on the website of SEBI Le. wwasehi govin,

DISCLAIMER CLAUSE OF BSE: It 15 to be distinctly understoad that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter af Offer has been
cleared or approved by BSE Limited; nor does it certify the carrectness or completeness of any of the contents of the Letter of Offer. The Investors are adwised to refer to the Letter of Offer
for the full 1exi of the “Desclaimer Clause of BSE™ begnning on page 223 of the LOF,

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: kn accordance with the SEBI ICOR Regulafions, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Latter and nther lssue
material will be sent! dapatchad onfy tn the Ehgible Equty Sharehnlders who have provided Indkan address, In case such Eligihle Equity Shareholders have provided ther valid a-mad address, the Abridped Letter
of OHfer, the Application Form, the Rights Entitlement Letter and other [ssue material will be sent onby 1o their valid e-mail address and in case such Efigible Eqsty Sharehoders have not provided their email
addeegs, then the Abridged Letter of Ofter, the Application Form. the Rights Entrtierment Ledter and other lssue material will be dspatched, oa a reasonabée effort hasis, to the Indian addresses pravided by 1hem.
Further, the Letter of Dffer will e sant| dispatched to the Ebgile Equity Sharsholders wha have provided Indan address and who have made @ request in thes regand, In case such Eligible Equity Shareholders
have provided their valid email address, the Letter of Offer will be sent only to their valid e-mail address and in ase such Elimbée Eguity Sharholders have not prowided their e-mail address, then thi Letter of
Otter will be dispatched, an & ressonable effort basis, to the Indian addresses provided by them,

L)

Our Company at www.gnrl.in;

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(i) The Registrar at www.purvashare.com;

(iii) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client 1D
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date} and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

al Frequently asked questions and onling/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
bl Updation of Indian address/ e-mail address{ phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com.

¢l Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com.

dl Submission of self-attested PAN, chent master sheet and demat account details by non- resident Eligible Equity Shareholders: support@purvashare.com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani

Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,
Gujarat, India, 380006 Email: caf.gnri@gmail.com Website: www.gnrl.in

Tel: +91 92654 02633/ 079 3521 9058

g,

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

Tel No.: 022 4970 0138 | 3522 0312 Website: www.purvashare.com E-mail 1D; newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

SEBI Registration No: INRODD0OO1112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issuel post-lssue related matters. Al grievances refating to the ASBA process may be addressed to the Registrar to the |ssue, with a copy to the SC3B, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date ;: December 09, 2024
Place : Ahmedabad

For On Behalf of the Board of Directors
GUJARAT NATURAL RESDURCES LIMITED
Sd/-

Mr. Shalin Ashok Shah
Managing Director

Disciaimer: Our Company is proposing, subject to receipt of requisite approvals, market condrtions and other considerations, to issue Equity Shares on a nghts basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors” beginning on
page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, incleding the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.
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CHENNAI/KOCHI

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and
not defined herein thall have the meaning assigned to them in the letter of offer dated DBth December, 2024 the "Letter of Offer” or {"LOF") filed with the BSE Limited |"BSE®) and the Securities and Exchange Board of India ("SEBI").

Guiarat Nawral_ GUJARAT NATURAL RESOURCES LIMITED

Fi'esources Limited

CIN:

L27100GJ1991PLCO16158

Our Company was originally incorporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsaquantly the Company had Change its

name a5 “Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as "

Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Dffice: Ninth Floor, 306 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 330006
Tel: +91 92654 02633/ 079 3521 9058 Email: infol@gnrl.inWebsite; www.gnarl.in
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER

EQUITY SHARE (“"ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 3" DECEMBER, 2024 (THE “ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED “TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS™

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

“Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**0Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA*
Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA] is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In accondance with feguaton 76 of the SEBI MCOR Requlstions. SEB| cwrwlar beanng mference number SEBIHOICFDMILY CIRIPTZ0ZNTY dated January 22, 2020, SEB! circular bearing reference nomber
SEBIHOICFNCIRICFDIDILIGT/2020 deted Agril 21, 2020, 5281 cerular hearing reference number SEBIHOICFDIDILZICRAP2030178 dated May B, 2020, SEBI cirolar beanng reference number SEBIHOICFDIDILTICIRPI2020(136
dated July 24, 2020 and SEBI cimular begring raference member SEEIHO/CFOIDIL2ICARP/20231630 dated 01 Octsber 2020 |Collectively bereafter refeered 1o as “SEBI Rights |ssue Circulees”| and SEBV crcula
SEBHCFOUDIL/ASBAIY 2008030112 dated December 30, 2008, SEB! creular CIAICHN DIL/1/20M dated Apnl 28, 200 aad the SEBI cincules, besring reference number SERIHOICFDIECIRIFTZ0201 T dates Jomuary 22, 2020
and SEBY cocelar bearmg reference: sumber SEBIHO/CFDIDIL2IFCIRIZ0Z2ITS dated May 30, 2022 (Collectvely hereadter mferred to 23 “ASSA Circulars”), all Sharebalders deswing to make an Appication in this [ssue ane
mandatority required to use the A5B4 process. Sharehnlders should carefully rmad the prowisions appiicsble ta such Applications before making thew &ppicetion threugh ASBA. For dedads, see “Makng of & Applcation through the
ASEA Process” on page 236 of the Letier of Oiffer.

Pieaza note that in accordence with Regalation 774 of the SEBE ICDR Regulatans nead with the SEB! Rights lssun Circulees, the credit of Rights Entitkemants and Allotment of Equity Shares shall ba mada in dematerigfised
form enfy. Azcordingly, Elighie Equity Shareholders batding Equity Shams @ physical ferm as on Recond Date and desinous of subscribmg to Equity Shares in this lssee are advisad 1o fumish the detais of their domat account
Io the Rapisirar ar our Company at least tes Workng Days priee 1o the =sue Chosieg Diate, toeeablo the creds of ther Rights Entitiemests n thair nspectv demat accounts at lesst one day befom the lssue Cinsig Data,

Priar 1o the lssue Opening Date, the Rights Entitlemants of those Elgible Equaty Shareholders, among others, who hold Equity Sharas in physical form, and whose demat account
details are not available with our Company ar the Registrar, shall be credited in a demat suspense escrow account openad by our Company,

Plesa nate that if Ehgible Eguity Sharsholders halding Equity Shares in physical form as on Recard Date, have not provided the detads of thesr demat accountsto our Company or 1o the Registrar, they
are ranuned 1o pravide thesr demat account detads to oer Campany or the Registrar not [ater than twa Warking Days prior to the lssue Clagsing Date, i.e., 17th December, 2024 to enable the credit of
tha Rights Entitlemsants by way of transfer from the demat suspense escrow account 1o their respective demal accounts, at least one day befora the lssue Closing Date, ie, 191 Decembes, 2024,
PROCEDURE FOR APPLICATION : In accordance with Reguiation 76 of the SEE ICOR Regulations, the SEBI Rights tssue Ciulars and the ASBA Caulars, all Shamholders desinng to make an Applicaben in
this lssue are mandatarily required {0 use the ASBA process, Sharsholders should carefully read the provigions applicable to such Applcations bedore making thesr Applcation theough ASEA. For details of procedure
for applization by the resident Eligitde Equity Sharsholders holding Equity Shares in physical form a5 on the Record Date i.e. December 03, 7024 see “Procedure for Application by Eligible Equity Sharehalders holding
Equity Shares in physical form® on page 232 of 1he Letier of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: A Sharehalders, wishing to participate i thes lssue through the ASBA facility, is mquired to hewe an ASBA enabled bank account with an
SCBE, peior 10 making the Application. Shareholders desiring to make aa Spplication in this |ssue through ASBA process, may submit the Apphication Farm in physica! mode to the Designated Branches of the SC38
or onling! slectronic Apphcation through the webste ot the SC5Bs {if made available by sech SCSB| for authorizing such SCSE t0 block Application Meney payahla on the Application m their respactive ASBA Accounts

Sharghalders should ensure that they have correctly submitted the Application Form and have provided an autharisation to the SCSB, via the electronic mode, for Blocking funds in the ASBA Account
puivaient to the Applcation Money mentionad in the Apphcation Form, as the case may be, at the time of submission of the Application.

Self - Certified Syndicate Banks :

Faor tha list of banks which have been notified by SEBI to act as SC58s for the ASBA process, pleasa refar fo
pitps:wwalsebi gowinfsebiweb/othar/Dther Action.do? doRecognisedfpi=yesSmimld=34.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Please note that in accordance with Requiation 774 of the SEBI ICDR Regulatins
read with the SEBI Rights [ssue Circulass, the credit of Rights Entitlements and Allatment of Equity Shares shall be made m dematerialised form only. Accordingly. Elighle Eguity Shareholders
Malding Equity Shares im physical form as on Record Date and deswous of subscnbing to Equity Shares in this |sswa are advised 1o Furmish the details of their demat account 1o the Registrar or our
Compary at least twe Working Days prior to the 155ue Clasing Date, to anable the eredit of their Rights Entitlemants in their raspective demal accounts a1 [east one day hefore the [ssue Clasing Date,

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQLATY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPQSITORY ACCOUNT IN WHICH OUR EQLITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE ie December 03, 2024,
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM : The Dispatch of the ALOF and Application Form for the |ssue was completed on
December 06, 2024 by the Registrar to the lssue.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS : In accoedance with Reguiation 774 of the SEBI ICOR Requistans resd with the SEBS Rights tssue Circulars, the credit of
Rights Entitlements and Allacmant of Equity Shares shal be made m dematerizized form enly. Prior 1o the tssee pesing Date, sur Company shall edit the Rights Entitiements to |if the demat sccounts of the Elible Equity Shaehoiders
hoiding the Equity Shars in demsateriabsed fersy and fil & demat suspense escrow sccount [namedy, GUJARAT NATURAL RESOURCES LIMITED-RE ACCOUNT opened by owr Campany for the Elighle Equity
chamhaloars wich would comprise Fights Entitlements relating 1o |l Equity Shares held m the acceant of the IEPF astharity; o (b] the demat accounts of the Eligibde Equity Skarabaldar which am frozan o suspended fee dedit ar credit
or Ehe bquity Sharas which am lvng in the imchimed sispes: wownt [ncudng these persuant fo Reguiabion 33 of the SEBI Lgting Reguations| or detads of which are unzvailshle with aur Comgany oe wish the Repzinar an the
mecoed Date; of [c] Equity Shaees Rakd by Eligiblo Equry Sharehoiders holdng Eguy Shares @ phyzical fam &3 oa Record Dato whare datails of demat accounts &6 not provided by Ekginle Equidy Shanshelders ta aw Camgany or Registrar,
of [df ceedit of the Rights Entitesests mlumedraversed Taied or 4o} the eaneeship of 1he Eguity Stares cumently under Gepute, inclading any couwt proceediegs, f any; o |l son-nstitutional aquly shaseholdes o the Unitad Stats

Eligibile Equity Shareholders. are requested to provide relevant details such az copies of salf-antested PAN and client master sheet of demat account ete., detads) records confirming the legal
and heneficial ownarship of thair respective Equity Shares) to our Company or the Registrar nat kater than two Working Days priar 1o the Issue Clozing Date, i.e., by 17 December, 2024 to anable
the cradst of their Rights Entitlements by way of transfer from the damal suspense ascrow accoun? 1o their demat account al heast one dy before the fssue Closing Date, to enable such Eligible
Equity Shareholdars to make &n application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Sharahalders in this regand. Such Eligible Equity Sharghalders
are o requasted 1o ensure that their damat account, detads of which have been provided ta aur Company af the Registrar accoun? 15 active 1o facilitate the aforementionad transfer,

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Applicaton on plain paper, duly signed by the Eligible Equity Shareholder mcluding joint hokders, n the same order
andl as per specimen racorded with his/her bank, must reach the office of the Designated Branch af the SCSB bafore the 1ssue Closing Date and should contain the following particiars:

{a) Name of owr Company, hesny Gujarat Natural Resowces Limeted;

th) Mama and address of the Eligéle Equity Sharehalder mcluding joint holders {in the same order and &s per specimen recorded with our Company or the Depasitory);

fch Folio Mumber (in case of Elsgibée Equity Sharsholders wha hold Equity Shares in physical form as an Record Datel/DF and Chent 10;

i) Except tor Applications on behalt of the Central or State Government, the residents of Sikkam and the officials appomted by the cowrts, PAN of the Elgible Equity
Sharehnider and for each Ebgible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this fssue

ie) Mumber of Equity Shares held as on Record Date;

it} Allotment aption - only demateriahised form:

in) Number of Equity Shares entitled to;

thy Number of Equity Shares appbed for within the Rights Entitiements;

fil Number of additional Equity Shares apphed tor, if any (applicable only it entire Rights Entithements have been applied tork;

{il  Total pumber of Equity Shares applied for;

{ki Total amount pasd at the rate of Rs. 10.09 per Equity Shane

il Detais of the ASBA Account such as the SCSE account number, name, address and branch of the refevant SCSE;

iml In case af non-resident Eligibée Equity Sharehofders making an application with an Indian address, details of the NRE/FCNRINRD account such as the
gcrount number, rama, address and branch of the SCSB with which the account is mamntained;

in) Autheorization to the Designated Branch of the SCS8 to block an amount equivalent to the Application Money in the ASBA Account;

fn) Signature of the Eligile Equity Shareholder {in casa of joint hobders, to aapear in the same sequenca and order a3 thay appear in the records of the SCSE); and

et Al swch Ehgible Equity Sharehobders are desmed to have accepied the following:

"I We will ot offer, sel or otharwise transfer any of tha Rights Eqety Sharss whech may be acquired by us @ any jurisdiction or ender any circumstances in which sech affer o sale 15 ool
auihorized of 1o any person [o whom i s enlaaful to make such offer, sale or mvitation excepl under cicumstances that will result in compliznce with any applicable laws or regulations.
We satisfy, and each account for wivich we are acting satisfies, all suitability standards for Sharehalders in mvesiments of the type subscribed for Teren imposed by the jusdiction of ouwr residence.
I We undarstand and agree thal the Rights Entitlement and Rights Equity Shares may not be reofferad, resald, pledged ar otherwise transferred except in an offshore transaction n
compliance with Regulations, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration reguirements of the US Securities Act,

Il We (1] am( are, and the person, if any, for whose account |l we amy are acquiring swch Rights Entitlement and! or the Righls Equity Shares i/ are, outsade the W3, Gil am( are not 8
*U.5. Person” as defined in ["Regulatons™}, and (i} is/ are acquinng the Rights Entittement and| or the Rights Eqguity Shares in an offshore transaction meeting the requirements of Regulations.
! We acknowladge that the Company, its affiliates and athers will rely upon the truth and eccuracy of the foregoing representations and agreements. "

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlemeants credited to the same demat sccount or in demat SUSPENSE ESCIOW ACCOUNT,
as applicebie, including cases where & Shareholders submits Application Forms adong with a plam paper Application, such Applications shall be liable 1o be resected

Shareholders are requested 1o sinctly adbere 1o these mstructions. Failure to do so could raswlt in an Appheation being repected, with our Company, and the Registrar not having any Bability 10
tha Sharehobders. The plain paper Application farmat will be availabla on the website of the Registrar a1 www purvashare.com

Our Comparry, and the Regisirar shall not be responsible if the Applicatsons are not upfeaded by the SCEB or furds 2o nof blocked in the Shareholdars” ASEA Accounts om or before the kssue Clasng Dale.
LAST DATE FOR APPLICATION: The lzst date for submission of the duly filled in the Applcation Farm or a plain paper Application is 20th December, 2024, i_e., Issue Closing Date. Owr Board
or ary eommittes thereaf may extend the said date for such period a5 it may determing from time o time, subject fa the 13se Pariod not exceading 30 days from the [ssue Opening Date (inclusive
of the lssue Dpaning Datal.|f the Apphication Form is nat submatted with an SCSB, vploaded with the Stock Exchange and the Application Maney is not blocked with the SCSE on or before the
Issue Clasing Date or such date as may be extended by our Board or any committes theraof, the invitation to offer contamed in the Letter of offer shall be deemed to have heen declined and our
Board or any commities thersaf shall be at Buerty to dispose of the Equity Shares hereby offered, as set out in ™ Basis of Alotment” mentioned an page 248 of the Letter of Offer,

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Ehigible Equity Shareholders may renpunce the Rights Entitlements, credited to thes respective demat sccounts,
gither in full or in part (a) by using the secondary markat platform of the Stock Exchanges {the “0n Marked Renunceation™]; or [b) throwgh an off-market transfer (the "0ff Market Renunciation™),
during the Renunciation Perad. The Sharehoiders shousd have the demat Rights Entitlements crediteditying in his'her own demat accownt priar to the renunciation. The trades through On Market
Renunciation and OFf Market Renunciation will be settled by transterring the Rights Entitlements through the depository mechanism.

Shareholders may be subpect to adverse foreign, state or local tax or begal consequences s a result of trading in the Rights Entitlements, Shareholders wha intend to trade in the Rights
Entitiements showld consult their tax advisor or stock-broker regarding any cost, apphicable tanes, changes and expenses (including brokerape) that may be levied for tradmg in Rights Entitiements.
Please note that the Aights Entitiements which are neither enounced nor subscribed by the Sharehodders on or before the |ssur Closmg Date shall lapse and shall be extinguished after the lssise Closing Date.
Our Company accapts no responsibdity to bear or pay any cost, apphcable faxes, charges and expenses fincluding brokeragel, and such costs will ba incwrred soledy by the Shareholders.
Dn Market Renunciation

The Eligible Equity Shareholdars may renaunce the Rights Entitlements, creditad to their respective demat accounts by tradinglselling them on the secondary market platform af the
atock Exchanges through a registered stock-broker in the same manner a5 the existing Equity Shares af aur Company.

In this regard, in terms of provigions of the SEBI ICOR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited (o the respective demal accounts of the Eligibie
Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INE207H20018 subject to reguisita approvals, Prior to the Issue Opening Date, our Company will
ahitam the approval fram the Stock Exchanges for trading of Rights Entitlements, No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. The details for trading in Rights Entitlernants will beas specitied by the Stock Exchange from time fo time,

The Rights Entitlements are tradable in dematerialized form only. The market lot for tradeng of Rights Entitlements is one Rights Entitlements

The On Market Fenuncaation shall take place only during the Renunciation Perind tor Un Market Rerunciation, Le., from 12th December, 2024 to 17th December, 2024 (both days inclusive).

The Shareholders holding the Rights Entitlements who desire to el their Rights Entitlements will hawe to do so through their repistered stock-brokers by quoting the ISIN INEZ07HZ00M8
and indicating the detaits of the Rights Entitlements thay intend to trade.

The Sharehalders can place order for sale of Rights Entitlemants only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shafl 1ake place electronically on secondary market platform of BSE under automatic order matching machanism and on T +2 rolling sattierment
basis’, whera T refers to the date of trading, The transactions will be seftlad on trada-for-trade basis. Upen execution of the ardes. the stock-broker will issue a contract nole
inaccordance with the requirements of the Stock Exchange and the SEBL.

Dff Market Renunciation

The Eligibde Equaty Shareholders may renounce the Raghts Entitlements, credited 1o their respective demat accounts by way of an off-market transfer through a depositary participant,
The Rights Entitlernents can be transferred in dematerialised form onby.

Eligibde Equity Shareholders are requested to ensure that renunciation through off- market transfer is completed in such @ manner that the Rights Entitlements are credited to the demat
accounts of the Renouncees on or prior to the Issue Closing Date to enabie Renouncees to subscribe to the Equity Shares in the Issue

The Shareholders holdmg the Rights Entitlements who desire to transfer their Bights Entitlements will have to do so through their depository partecipant by issuing a delivery nstruction
slip quoting the ISIN INEZ0VHE001E, the details of the buyer and the detaiis of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitiements (unless already hawing
EVEN a standing receipt nstruction| has 1o issue & receipt instruction slip to their depository participant. The Shareholders can transfer Rights Entitlements only to the extent of Rights
Entitlemants avaidable in their demat account.

The detailed rules for transier of Rights Entitlements through off-market transfer shall be &s specitied by the MSDL and COSL from time to time.

The instructions for transfer of Rights Entitlements can be izswed during the worksng hours of the depostory participantz.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (REI THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS
T0 BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION I3 MADE BY THE PURCHASER OF RES ON O BEFORE 15SUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMDUNT PAID TO ACQLIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE TO THE SHARES DFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equity Shares are heing offered on a rights basis 1o existing Eligible Equity Sharehoiders in the ratio of 3 (Three| Rights Shates tor every 5 |Fivel Equity Shares hedd as on the Record
Date. Az per SEBI Rights |ssue Circubars, the fractional entitlements are to ba ignored. Accardingly, if the sharehodding of any of the Eligihle Shaseholders is less than 2 (Twol Equity Shases
of i5 notl i the multiple of 2 {Twol Equity Shares, the fractional entitlements of such Elsgible Shaseholders shall be ignared by rowrding dewn of their Rights Entitberments. Howewer,
the Eigible Shareholders whosa fractional entitiernents are being ignorad, will be given preferantial consideration for the Allatmeant of one additronal Rights Security if they apply for
additional Rights Shares over and above ther Rights Entitlements, if any, subject to availability of Rights Shares in this 1ssue post allocation towards Rights Entitlemants applied for,
For example, if an Eligiile Equity Sharehalder halds 2 {Two| Equity Share, such Equity Sharsholder will be enfitled to 5 {Fovej Tully paid op Rights Sharais) and will also be givan a preferential
consideration for the Adlotment of ene additional Rights Shase if such Eligible Equity Shareholder has applied for additional Rights Shares; aver and above sl bar Rights Entitlements, subject
1o avadability of Rights Sharas in this [ssue post allocation towards Rights Entitkements applied for.

Suth Elipihle Shareholders are entitied 1o apply for adiitional Rights Shares and will be given preference m the Allatment of one Rights Shares, o such Ehgible Sharebolders apply for additional
Rights Shares, subject to availabdity of Rights Shares m this lssue post allocation towards Rights Entitlements applied for. Howaver, they cannot renounce the same in favour of thard parties.
FOR PROCEDURE OF APPLICATION BY SHAREHDLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH DN MARKET RENURCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO
THE HEADING TITLED “PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSWANT TO THE ISSUE: The exmsting The existing Equity Sharas are fisted and traded on BSE
[Scrip Code: 513538] under the ISIN; INE20THO0TE, The Equity Shares shall be credited 1o & temparary ISIN which will be frazen ntil the receipt of the final isting! tradmg approveds
from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanantly deactivated in the depository system of COSL and NSDL

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of 3EBI ICOR Regulations as the mize of ssue s 4815, %0 [akhs which is less than Rs. 5000.00 |akhs.
The present Issue being of less than Rs. 5,000 lakhs, our Company 15 in comphiance with first pravisa to Regulation 3 of the SEBI ICOR Regulations and our Company shall file the copy of the
Latter of Offer prepared m accordance with the SEB! ICDR Regulatians with SEBI for mformaton and dissemination on the wehsite of SEBI 1,6 www,sebi.govin,

DISCLAIMER CLAUSE OF BSE: It s to be distinctly understood that the permissson given by BSE Limited should not, in amyweay, be deemed or construed that the Letter of Otter has been
cleared or approved by BSE Liméted; nor does it cartify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer
tor the full text of the “Disclaimer Clause of BSE” bepnning on page 273 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordanca with the SEB| ICDR Regulations, the Abridgad Letter of Offer, tha Application Form, the Rights Entitlemant Letter and othar lssus
material will be seat! dspatched onby to the Eligibfe bquity Shareholders who have provided Indan addmss. In case such Eligible Equity Sharebolders have provided ther valid e-mal address, the Abrdged Letter
of Dffer, the Application Form, the Rights Entitlemant Letter and other [ssue matarial will be sent only to their vaid e-mali address and in case such Elipble Eouty Shasehoiders have not providod thair @mail
address, than the Abridged Letier of OHer, the Application Foem, the Rights Entitlement Letter and other |ssue material will he dspatched, on a reasanabde effort basis, to the Indsn addresses provided by them.
Further, the Lettar of Difer will he sentl disgatched to the Efgdle Equity Sharsholders wha have provided Indan address and wiho have made a raguest i this regand, In case such Egibla Equity Shangholders
have provided their va&d o-mail address, the Letter of QFfer will be sent only 1o ther valid e-mail address and in ase such Eligible Eguity Sharsholders have not prowidad thair a-mail address, then the Letter of
[ffer will be dispatched, on & reasonabfe effort basis to the Indian addresses provided by them,

()

Our Company at www.gnrl.in;

Shareholders can access the Letter of Offer, the Abridged Letter of Dffer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
[ii) The Registrar at www.purvashare.com;

(iii) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client ID
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

al Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
bl Updation of Indian address/ e-mail address/ phone or mobile number in the records maintamed by the Registrar or our Company; www.purvashare.com.

t) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com.

dl Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders: suppori@purvashare.com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani
Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,

Gujarat, India, 380006 Email: caf.gnri@gmail.com Website: www.gnrl.in
Tel: +91 92654 02633/ 079 3521 9058

g,

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

Tel No.: 022 4970 0138 | 3522 0312 Wehsite: www.purvashare.com E-mail 1D: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

SEBI Registration No: INRO00001112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue/ post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the S3CSE where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date : December 09, 2024
Place ;: Ahmedabad

Far On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED

Sdl-
Mr. Shalin Ashok Shah
Managing Director

MONDAY, DECEMBER 9, 2024

Disclaimer: Our Company is proposing, subject o receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Eguity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in eguity shares involves a high degree of sk and are requested to refer to the Letter of Offer including the section "Risk Factors™ beginning on
page 20 of the Letter of Ofer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an EHWFI HF&‘E EQ] 3 rg' L Iilerrﬁwili be no public offering of Rights Equity Shares in the United States.
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MONDAY, DECEMBER 9, 2024

This advertisement is tor information purposes only and does not constitute an offer or an imvitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and
not defined herein shall have the meaning assigned to them in the letter of offer dated 0Gth December, 2024 the "Letter of Offer™ or {"LOF") filed with the BSE Limited ["BSE") and the Securities and Exchange Board of India {"SEBI").

Guaratnatoral  GUJARAT NATURAL RESOURCES LIMITED

Resources Limited

CIN:

L27100GJ1991PLCO16158

Qur Company was oniginally incarporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its
name as “Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as “ Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Dffice: Ninth Floor, 806 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006
Tel: +91 92654 02633] 079 3521 9058 Email: mfofgnrl.inWebsite; www.gnrl.in
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER
EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 3" DECEMBER, 2024 (THE "ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF DFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS™

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**0Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA"
Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASEA below.

In dccordance with Reguiation 76 of the SEBI MOR Reguistions, SEBI cweular Beanng reference number BEBIHOICFDEILY CIR'PRIO2NTD dated Jamusey 22 2020, SEBl circulsr besrmg reference number
SEBIHOICHRCIRICEOIDILIG /2020 deted Agril 28, 2020, $E8I cecular bearing reference number SEBUROCFOIDILZICRAPI2020178 dated May 6, 2020, SEBI cimuiar bearng reference sumber SEBIHOICFDDILTICIRPI2020{ 136
dated July 24, 2020 and SZBI cimular hesring reference member SEBIHO/CFOIDIL2ICAAR/2021630 dated 01 Octeber 2020 |Collectivety bereafter referred to as “SEEI Rights |ssue Circulas”| and SEB! croula
SEBICFDIDILIASHAI® 2009030112 dated December 30, 2004, SEBY circular CIAICFDY DILA 20T dated Apnl 29, 201 ad the SEB! cinculer. besrig reference pumber SEBRHOICFODRZICIRIFTZ020/13 dated Josuary 22, 2020
and SEB! covelar bearmg reference: sumber SEBIHGICFDIDILZIMCIRIZ0ZZ TS dated May 30, 2027 |Collectively heseatter mferred to-gs “AS8A Circutars™), all Shewebalders deswing $o make an Apphcation in this Issue are
merdatoeity resuired 13 use the A5BA process. Shereholders should carehaly med the provisions appiicsle to such Applications betore meking thew Appication threugh ASEA. For defals. see "Makmg of & Apphcation through the
ASBA Process” on page 236 of the Letter of Offer,

Piease note that in accordance with Ropolation 774 of the SE8f ICDR Regulatons read with the SEEI Riehts lssus Circulees, the credit of Rights Entitkemants and Allotment of Equity Shares shall ba made in demateriaised
form emly. Accordingly, Eliphie Equity Shareholders halding Equity Sharas i physical ferm a5 on Record Oate and desirous of subscribing to Eguity Shares in this ssee are advisad 10 fumish the detags of ther demst account
1o the Registrar or our Cempany at keast tws Working Oays prise 10 the lssun Clasisg Date, to onebin the ceedt of ther Rights Entitiements in their rspective domat accounts at lesst ong dey befom the ssun Cloging Date,
Prior to the lzsue Opening Date, the Rights Entitlements of those Eligible Eguity Shareholders, among othars, who hald Equity Shares in physical form, and whose demat accoumt
details are not availabla with our Company or the Registras, shall be credited in a damat suspense escrow account opened by our Company.

Please pate that if Ehgible Eguity Sharshodders holding Equity Shanes in physical form as on Record Date, have mot provided the detass of their demat accountste our Company of 1o the Registrar, thay
ane renned 1o provide thesr demat account detals to owr Campany or the Registrar not [ater than twa Warking Days prior to the |ssue Claging Date, 1., 17th December, 2024 to enable the credit of
the Rights Entitlensants by way of transfer from the demat suspease escrow account to their respective demat accounts, at least one day hefora the lssue Closing Date, ie, 19th Decembes, 2024,

PROCEDURE FOR APPLICATION ; In accordance with Regulation 78 of the SEBI ICOR Regulations, the SEBI Rights kssue Cirulars and the ASBA Ciculars, all Sharehalders desinng to make an Applicats in
this lasue are mandatanly requirad {2 uge the ASBA process, Sharsholders should carefully rasd the prowisions applicable to such Appcations betore making thesr Applcation through ASEA, For details of procedure
fr apglication by the resident Eligitle Enuity Shareholders holding Equity Shares in physical fonm as an the Record Date i.e. December 03, 2024 see “Procedurs for Application by Eligible Eguity Sharehalders holding
Equity Shares in physical form” on page 232 of the Letter of Offer,

PROCEDURE FOR APPLICATION THROUGH THE ASEA PROCESS: A Sharehaiders, wishing fo participate m thes Issoe through the ASBA tacility, is mquired ta heve an 8584 enabled hank account with an
SCSE, prior 10 making the Applicaton. Shareholders desiring to make 2n Applicaties in thy |ssue through ASBA process, may submit the Application Farm in physicaf made to the Designated Beanches of the SC3E
or onling! electronic Applcation through the webste of the SC5Bs {if made evailable by sech SCSE| for authorizing such SCSB to block Application Meney payable on the Application m thew respective ASBA Accounts
Sharshalders should ensura that they have cormectly submitted the Application Form and have provided an aatharisation to the SCSB, via the edactronic mode, for blocking funds in the ASBA Account
pguivadent to the Applcation Money mantionad in the Applcation Farm, as the case may be, at the time of submission of the Application

Self - Certified Syndicate Banks :

For the list of banks which have been notified by SEBI to act as SC5Bz for the ASBA process, please refer to
https:/iwww.sebi.gowinisebiweb/other!Other Action.do? doRecopmsedFpi = yes&intmid = 34,

APPLICATION BY ELIGIELE EQUATY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Pleasz note that in accordance with Reguiation 774 of the SEB! ICOR Regulatians
read with the SEBI Rights |sswe Circulass, the credit of Rights Entitlements and Allstment of Equity Shares shall be made m dematesialised foem onky. Accordingly, Elighle Eguity Sharehalders
Mealdimg Equity Shares in physical form as on Record Date and desirous of subscrbing to bquity Shares m this |ssua are advised 1o furmish the detads of their demal account to the Registrar or our
Camgary al least two Working Days prior 1o the lssue Cloging Date, to enable the credit of their Rights Entitlements in thear raspective demat accounts at [east one day before the 1ssue Clasing Date,

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY Ik
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EOWNTY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE e December 03, 2024.
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM : The Dispatch of the ALOF and Application Form for the lssue was completed on
December 06, 2024 by the Registrar to the lssue

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS ; In accoedance with Requlation 774 of the SEBI ICOR Requistions resd with the SEBS Rights fsug Circulars, the cradit of
Rights Extitlements and Alltmant of Equity Shares shal be made m dematenaized fem enly. Fror to the |ssee Dpesing Oate, cur Company shall cedit the Rights Entitiements 1o [il the demat accounts of the Efgisle Equrty Shareholdes
holding the Eguity Shams in dessatenalzed ferm; and (il & demat sespense sscrow eccount (namedy, GUJARAT NATURAL RESOURCES UIMITED-RE ACCOUNT opened by our Cempany for the Elighia Equity
Shamhaldars which would comprise Fights Extitiements relating 1o | Equity Shates held in the account of the IEPF aetherity; o (b the demat accoants of the Higitd Exuity Sharbaldar which ar feozan or suspended foe dehit ar credit
or £ha Equity Sharas whick am lvng in the mchimod sispesse acount |mcudng thess persuant to Regutabion 33 of the SEBI Letng Feguiatons) ar detads of which any sngvelshle with our Camgany oo wah the-Regstrar an the
Fecoed Data; or [c] Equity Sheees hold by Elgible Bquily Sheeehofdees heldng Eguity Ehares o physical form a3 oe Receed Date whare dotails of demat accounts s not provided by Ebgile Equiy Sharsheiders t2 our Camgany or Registrr,
of | credit of the Rights Enfitesess rolumedravarsed Talad: or jo} the oanership of the Bguity Shares cumenty under dispute, incladisg any cowt proceedings, o any; or 1) son-astitutind equty sharohoides o the Unitad Stats

Ehgible Equity shareholders ar requested 1o provioe relgyant details (such as copies of salf-attested PAN and client master sheat of demat account oic., detads) mecords confirming 1he legad
anid henpficial ownership of their respective Equity Shases) 1o our Company or the Registrar nat kater than twio Wosking Days priar 10 the lssoe Clozing Date, ie., by 17 Docember, 2024 to anable
the cradst of their Rights Entitlemants by way of transier from the damal suspense escrow account 1o thes damal actount al hzast one day batora the Issue Closing Date, to enable such Ehaible
Equity Shareholdars to make an application m tkss lssue, and this communication shall serve as an intimation fo such Eligible Equity Shareholdess i this regand. Such Elighble Bquity Shareholders
ane ads requasted ta ensure that their damat accoumi, details of which have been provided ta our Compary of the Registrar account 15 active 1o facilitate the aforementioned fransfed,

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligible Equity Sharehalder including joint holdars, in the same arder
anil as per spaciman racorded with his/her bank, must reach the affice of the Designatad Branch af the SCSB befare the lssue Closing Date and should eontain the following particutns:

i8] Name of our Company, hemng Gujarat Natural Resowrces Linated;

ihi Name and address of the Eligile Equity Sharehalder including joint holders {in the $ame ordes and as per specimen recordad with our Company or the Depasitoryl;

{eh Falio Number fin case of Egibds Equity Shareholders wha hold Equity Shares in physical form a5 on Record Date!DP and Chant 1D;

i) Except for Applications on behalf of the Central or State Governmend, the residents of Siklam and the officials appomied by the cowrts, PAN of the Ebgibla Equity
Shareholder and for each Ebgible Equity Sharholder in case of jint names, irrespective of the total value of the Equety Shares applied tor pursuant to this ssue

teh Mumber of Equity Shares held as on Record Date;

ity Allatment aption - ondy dematerizhised form;

in) Numher of Equity Shares entitled to;

il Number of Equity Shares apphed for within the Rights Entittements;

fil Number of addrtional Equity Shares apphed for, if any (applicable only it entire Rights Entitiements have been applied fork

{il Total number of Eguity Shares applied for;

(k) Total amount paid at the rate of Rs. 10.00 per Equity Shane;

il Detads of the ASBA Account such as the SCSE account number, name, address and branch of the refevant SC5E;

imd In case of non-resident Efgibke Equity Sharehobders makng an application with an Indian sddress, details of the NRE/FCNRNRD account such as the
scrount number, nama, address and branch of the SCEB with which the account is mantained;

i) Autherization to the Designated Branch of the SC58 to block an amount equivalent to the Application Money in the ASBA Account;

to) Signature of the Eligible Equity Shareholder lin case of joint holders, to appear in the same sequence and order as thay appear in the records of the SC38); and

ipd AR such Ehgibbe Equity Shareholders are deemad to have accepied the follovwing:

" 'We will not offer, sell or otherwise transfar any of the Rights Equity Shares which may be acouired by us @ any jumsdiction or wnder any circumstances in which sech offer oe-sale is ot
sUihorized or o any person fo whon i i3 enlaadful teomake such offer sale or invitation excepl unded cocumstapces that will result in compliznce with any applicable laws or regulations.
Wie satisfy, &od sach account far which we are acting satisfies, all suitability standards for Sharehalders in investments of the type subscribed for herein imposed by the jersdicton of ol residence
Il We imdarstand and agree that the Rights Entitlement and Rights Equity Shares may nof be reoffesad, rasald, pledged or otharwiza transferred axcept in an offshore transaction in
compliance with Regulations, or otherwise pursuant to an exemplion fram, or ina frangaction not subject to, the registration reguirements of the US Securities Act.

Il We i) ami ara. arl the person, if any, for whose-account || we am are scquiring swech Reghts Entitlement and/ or the Rights Equity Shares is!are, outside the LS., (il @ are not a
U, Person” as definad in (" Requlatsons™}, and (i) is! sre acquimg the Rights Entitiermant andi or the Rights Eguity Shares in an offshone transaction meeting the requirements of Regulations.
! We acknowledge that the Company, its affiliates and others will rely upan the truth and sccuracy of the foregoing representations and agreements. "

In cases where Multiple Application Forms are submitted for Applications pertaming to Rights Entitlemants credited to the sama demat eccount or in demat suspense pscrow accoumnt,
a5 applicebie, including cases where & Shareholders submits Application Forms along with & piain paper Application, such Applications shall be liable to be regected

Shareholders are raquested to strictly adhere 1o these instructions. Failure to do so could result in an Apphcation bemng repacted, with aur Comparry, and the Registrar notl having any Bability 1o
tha Sharehobders. The plain paper Application format will be availabia an the website of the Regisirar al www purvashare.com

Our Compary, and the Registrar shall ot ba responeibds i the Applications are not upiseded by the SCSB or funds & nol blocked in the Sharshelders” ASEA Accounts on or before the lssae Closng Date.
LAST DATE FOR APPLICATION: The fast date for submissian of the duly filled in the Appbeation Farm or & plain paper Application is 20th Deconsber, 2024, o, ssue Closing Date Our Boand
or any committes hereof may extend the said date for sweh period as it may determing from time to time, subject fo (he 1sswe Penod not exceeding 30 days from the lssue Dpening Date (inclusve
of the lssue Openng DatelIf the Application Form s nat subnutted with an SCSE, wploaded with the Stock Exchange and the Application Maney is not blocked with the SCSB an ar hefore the
Issue Closing Oate or such date as may be extended by our Board or any committee thereaf, the invitation to offer contaned i the Letter of offer shall be deemed to have been declingd and our
Board or any committes thereof shall be at Boerty to dispose of the Eguity Shares heraly of fered, ag o1 out i ™ Basis of Allotment”™ mantboned on page 246 of the Letter of Dffer.

PROCEOURE FOR RENUNCIATION DF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to thes raspective demat sccounts,
gither in full or in part (a) by wsing the secondary market platform of the Stock Exchanges (the "0n Market Renunciation”™; or (&) throwgh an off-market transfer (the "0ff Market Renunciation™),
daring the Renunciation Perod. The Shareholders should have the demat Rights Entitlements creditedilying in histher ewn demat account prior to the renunciation. The trades through On Markat
Renunciation and OF Market Renunciation will be sattiad by transferring the Rights Entitlemants through the deposifory mechanism,

Shareholders may be subyect to adverse foreign, state or lecal tax or begal consequences &s 4 result of trading in the Rights Entitlements. Shareholdess who intend to trade i the Rights
Entitiements should consuét their tax advisor or stock-broker regarding any cost, applicable tanes, changes and expenses {including brokerape! that may be levied for tradimg in Rights Entstiements.
Plence note that the Rights Entitements which are neither renaunced nor subscrbed by the Shamholders on or before the lssue Closmy Date shafl lapse and shall be extinguishad after the lssug Closing Date.
Dur Company accapts no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokeragel, and such costs will ba incurred solely by the Shamhakders.
Dn Market Renunciation

The Eligible Eguity Shareholdars may renounce the Rights Entitlements, credited to. their respective demat accounts by tradinglselling them on the secondary marked platform of the
atock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares af our Company.

In this regard, in terms of provisions af the SEBI ICOR Ragulations and the SEBI Rights lssue Circulars, the Rights Entitiements credited to the respective demat accounts of tha Eligible
Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INE207H20078 subject to reguesita appravals, Prior 1o the Issue Opening Date, our Company will
ahtasn the approval fram the Stock Exchanges for trading of Rights Entitlements, No assurance can be given regarding the active or sustained On Market Renunciation or the prica at
which the Rights Entitlements will trade. The details for trading in Rights Entitlernants will beas specifiad by the Stock Exchange from time to time.

The Rights Entitlements are tradable in dematerialmed form anly. The market lot for trading of Rights Entitlements iz one Rights Entitlements

The On Market Renunciation shall take place only during the Renunciation Perind tor On Market Renunciation, Le., from 12th December, 2024 to 17th December, 2024 (both days inclusive),

The Shareholders holding the Rights Entitlemants who desire to sell their Rights Entitlements will hava to do so through their registared stock-brokers by quoting the ISIN INE207HZ0018
and mndicating the detaits of the Rights Entitlements they intend to trade.

Tha Shareholders can place ordar for zabe of Rights Entitlemants anly to the extent of Rights Entitlements available o their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching machanism and on 'T+2 rolling settlement

basis’, whera T' refers to the date of trading. The transactions will be settled on trada-for-trade basis. Upen execution of the erdes, the stock-broker will issue-a contract nota
in accordance with the requirements of the Stock Exchange and the SEBL

Off Market Renunciation

The Eligible Equity Sharehalders may renounce the Rights Enfitlements, credited to their respective demat accounts by way of an off-market transfer through a depositary participant,
The Rights Entitlemants can be transferred in dematerialisad form cnly.

Eligibde Equity Shareholdars are raquested to engure that renunciation through off- market transfer is completed in such @ manner that the Rights Entitlements are credited to the damat
accounts of the Renouncees on or prior 1o the Issue Closing Date to enable Renouncees to subscribe to the Equity Shares in the lssue

The Sharehalders holdmg the Rights Entitiements who desire to transfer their Rights Entitlements will have to do so throogh their deposstory participant by issuing & delivery instruction
slip quoting the ISIN INEZ0VHZ0018, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having
mven & standing receipt mstruction| has 1o issue & receipt instruction slip to thew depasitory participant. The Sharehalders can transfer Rights Entitlements only to the axtent of Rights
Entitlements avaiable in their demat account.

The detailed rules for transter of Rights Entitlements through off-market transfer shall be as specitied by the NSOL and COSL from time to time.

The instructions for tranzfer of Rights Entitlemants can be izsued during the working hours of the depasitary participants.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE] THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS
T0 BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON DR BEFORE 1SSUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACOUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS 1SSUE.

Fractional Entitlements

The Equity Shares am being offered on a nghts basis to existing Elipibée Equity Sharehodders in tha ratio of 3 (Threse| Rights Shanes forevery b (Five} Equity Shares held as on the Recond
Date. Az per SEBI Rights |ssue Circubars, the fractional entitlements ane-to ba ignored. Accordingly, if the sharehodding of any of the Eligible Shareholders is [ess than 2 (Twel Equity Shares
or is nat in the muttiphe of 2 {Twol Equity Shares, the fractional entitlements of such Elsgthle Shareholders shall be ignored by roundéng down of their Rights Entithernants. Howeaver,
the Eligible Shargholders whesa fractional entitlermenis are baing ipnored, will be given prafesantial considerstion for the Allotment of one additonal Rights Security if they apply for
afditional Rights Shares over and above their Reghts Entitlements, it any, subject to availability of Rights Shares in this 1ssue post allocation towards Rights Entitiemants applied for.
Far exampde, if an Eligile Equity Shanshalder holds 2 {Two| Equity Share, such Equity Sharehodder will be entitled 1o 5 {Fve} fully paid up Rights Shareis) and will atso ba given a preferential
consideration for the Allotment of one additional Rights Shase if such Ebgible Equity Sharehobder has applied for additional Reghts Shares, over and above his! ber Rights Entitlements, subject
1o avsilability of Rights Shares in this Issue post allocation towards Rights Entitlements apphied for,

Such Eligthle Sharshalders are entitled 1o apply for additional Rights Shares and will be green preference in the Mlotment of sne Rights Shaves. if such Eligible Sharehobders apply for additianal
Rights Shares, subject to availabsity of Rights Shares n this lssue post allocation towands Rights Entitlements applied for. However, they camat renounce the same in favour of thind partes.
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEAEENT THROUGH DM MARKET RENUNCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO
THE HEADING TITLED “PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ OM PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSWANT TO THE ISSUE: The emsting The existing Equity Sharas are listed and traded on BSE
[Serip Code: 513536] inmder the 1SIN: INE207HO0TE, The Equity Shares shall be credited to a temparary ISIN which will be frozen wntil the receipt of the final listing! trading approveds
fram the Stock Exchange. Upon recaipt of swch listing and trading approvals, the Equity Shares shall be dehited from such temporary ISIN and credited 1o the new ISIN for the Equity
Shares and thereafter be available for trading and the temporary ESIN shall be permanantly deactivated n the depasitory system of COSL and NSDL.

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of SEE| ICOR Regulations a3 the sue of ssue is 481530 [akhs which s less than Rs. 5000.00 lakhs.
The present Essue being of less than Rs. 5,000 lakhs, our Company i3 in compliance with first proviso to Regulation 3 of the SEBI ICOR Regulations and our Company shall file the copy of the
Latter of Offer prepared m accordance with the SERE ICOR Requlations with SEBI far mfarmation and dissemination on the website of SEBI i.e. www sebi govin,

DISCLAIMER CLAUSE OF BSE: It is to-be distinctly understood that the permissaon given by BSE Limited should not, in amyway, be deemed or construed that the Letter of Otfer has been
cleared o7 approved by BSE Limdted; nov does it certify the correctress or completeness of any of the contents of the Letter of Offer. The Investors are adwised to refer to the Letter of Offer
for the full text of the “Disclaimer Clause of BSE” bepinning on page 223 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: b accordance with the SEB| ICOR Regulations, the Abridged Letter of Offer, the Application Form, the Rights Entitlemant Letter and othar lssus
material will be sent! dspatched onfy to the Efigibie Equity Sharehalders who have provoided (ndian address. ia case such Eligible Equity Shareholders have provided thesr vaid o mad address, the Abridped Letter
of Ofter, the Application Farm, the Rights Entitlemant Letter and other |ssue matarial will be sont onby 1o their wakd o-maii addreds and in case such Eligible Eouity Shambolders have not provided thair email
oddress, then the Abridged Letter of Difor, the Application Farn, 1he Rights Entitfement Letter and other |szop matenal will be @spatched, on a reasonabe affort basis, fo-the |ndisn addesses nrevided by 1hem,
Further, the Letter of Difer will be sentl dispatched to the Efgiile Equity Sharsholders who have provided Indsan address and who have made a request m thes regard, bn case such Elgible Equity Shareholders
fhave provided their vald e-mail address, the Letter of Offer will be sant anly 1o thes valid e-mail address and in ase such Eligible Eguity Shareholders hawe not providad their email addrass, then the Letter of
Offer will be dispatched, on a reasonable effort Basis, to the Indian addeesses provided by Them,

()

Our Company at www.gnrl.in;

Shareholders can access the Letter of Offer, the Abridged Letter of Dffer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(i) The Registrar at www.purvashare.com;

(ili) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP 1D and Client ID
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

al Freguently asked guestions and enling/ electronic dedicated Shareholders helpdesk for guidance on the Apphication process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
bl Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com.

g) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com.

dl Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders: support@purvashare.com,

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani
Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,

Gujarat, India, 380006 Email: caf.gnri@gmail.com Website: www.gnrl.in
Tel: +91 92654 02633/ 079 3521 9058

g,

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

Tel No.: 022 4970 0138 | 3522 0312 Website: www.purvashare.com E-mail 1D: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

SEBI Registration No: INRODD0D1112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue! post-lssue related matters. All grievances refating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant,
niember of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SC3B whare the CAF, or the plain paper applicatien, as the case may be, was submitted by the ASBA Investors.

Date : December 09, 2024
Place : Ahmedabad

Far On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED

Sd|-
Mr. Shalin Ashok Shah
Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a nghts basis and has filed a Letter of Ofter dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares invelves a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors” beginning on
page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

Inancialexp.epaprin New Delhi




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MONDAY, DECEMBER 9, 2024

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and
not defined herein thall have the meaning assigned to them in the letter of offer dated DBth December, 2024 the "Letter of Offer” or {"LOF") filed with the BSE Limited |"BSE®) and the Securities and Exchange Board of India ("SEBI").

Gujarat Nawral_ GUJARAT NATURAL RESOURCES LIMITED

Resources Limited

CIN:

L27100GJ1991PLCO16158

Our Company was originally incorporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsaquantly the Company had Change its

name a5 “Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as "

Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Dffice: Ninth Floor, 306 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 330006
Tel: +91 92654 02633/ 079 3521 9058 Email: infol@gnrl.inWebsite; www.gnarl.in
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER

EQUITY SHARE (“"ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 3" DECEMBER, 2024 (THE “ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS*

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

“Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**0Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA"
Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In aecondance with feguiaton 76 of the SEBI MCOR Requlstions. SEB| cwrwlar Beanng refenence number SEBIHOICFDMILY CIR'PIZ0ZNTI dated Januery 27, 2020, SEB! circular. bearimg refevence nomber
SEBIHOICANCIRICEDIDILIGT 2020 deted Aprit 20, 2020, SEBI cecular bearing reference number SEEURD/CFDIDILZICARP20201TE dated May 6, 2020, SEBI cimufar tzarmy reference sumber SEBIHOICADIDILTICIRPI2020(138
dated July 24, 2020 and SEBI cimular besring reference mumber SEBIHO/CFOIDIL2ICERIP/20211630 dated 01 Octsher 2020 |Collectively bereafter refeered to a5 "SEBI Rights |ssue Circulaes”| and SEB! creular
SEBHCFOUDAL/ASBAI (20083012 dated Dacember 30, 2008, SEB! creular CIRAICHD DIL/120T dated Apnl 28, 200¢ aad the SEBI cinculer, besring reference number SERIHOICFDRZICIRIFTZ0201 T dated Jasuary 22, 2020
and SEB covelar besrmg reference sumber SEBIHO/CFOIDILZIPCIRI022(75 dated May 30, 2022 |Collectivety heseafter mfermd tm as “AS8A Circulzrs™), all Shezebolders deseing to make an Apphcation in this [ssue are
mandatority reguired to use the A5B4 process. Sherehnlders should carefully read the provisions appiicedle to such Applications betore making thew &ppication threugh ASEA. For desads, see “Makng of a Apphcation through the
ASEA Process” on page 236 of the Letier of Oiffer,

Pieasz note that in accordence with Repalation 774 of the SEBI ICDR Regulations read with the SEB! Rights lssue Circulees, the credit of Rights Entitkemants and Allotmena of Equity Shares shall be made in dematerinised
torm enly. Azcordingly, Elighie Equity Shareholders belding Equity Shams @ physical form as on Record Date and desirus of subscribig to Equity Shares in this lsswe are sdvisad 1o fumish the detas of their demat account
to the Registrar or our Company at keast two Working Oays price 10 the Issue Closing Diate, to enebin the credit of thesr Rights Entitiements in their respective damat accounts at least one day before the lssue Closng Data,

Prior to the Izsue Opening Date, the Rights Entitlements of thoze Elgible Eguity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Regisiras, shall be credited in a damal suspense escrow account opened by our Company.

Plezsa pate that if Elgible Eguity Sharshobders holding Equity Shares in physical form as on Record Date, hava not provided 1he detads of thear demat accountsio our Company or 1o the Registrar, they
are ranusned 1o pravide thesr demat account detads to oer Campany or the Registrar not [ater than twa Warking Days prior to the lssue Claging Date, i.e, 171h Dacember, 2024 to enable the credit of
1k Rights Entitlemants by way of transfer from the demat suspease escrow account 1o their respective demal accounts, at least one day hefora the lssue Cloging Date, i, 19th Decerbes, 2024,

PROCEDURE FOR APPLICATION : In accordance with Reguiation T8 of the SEBI ICOR Regulations, the SEBI Rights tssue Ciculars and the ASBA Cimulars, all Shamholders desinng to make an Applicaten in
thiz lssue are mandatarily required 1o use the ASBA process, Sharsholders should carefully resd the prowsions applicable to such Applcations bedore making their Apphcation through ASEA, For details of procedure
for application by the resident Eligitle Equity Shareholders holding Equity Shares in physical form a5 on the Record Date i.e. December 03, 2024 see “Procedure for dpplication by Eligible Equity Sharsholders holding
Equity Shares in physical form® on page 232 of the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: A Sharcholders, wishing to participate m thes lssue through the ASBA facility, is mouired to hewe an ASBA enabled bank ccount with an
SCBE, peior 10 making the Application. Shareholders desiring to make an Application in this |ssue through ASEA process, may submit the Apphcation Form in physica mode to the Designated Bzanches of the SC38
or onling! electronic Apphcation through the webste of the SC5Bs {if made available by sech SCSB| for authorizing sach SCSE to block Applicatien Mensy payahle on the Applicataon m their respectie ASBA Accounts.

Sharehalders should ensure that they have cormectly submitted the Application Form and have provided an autharisation to the SCSB, via the efectronic mode, for blocking funds in the ASBA Account
puivasant to the Application Money mentionad in the Apphcation Form, as the case may be, at the time of submission of the Application.

Self - Certified Syndicate Banks :

Far tha list of banks which have been notified by SEBI to act as SC58s for the ASBA process, plaase refor to
hetps:)wwew.sabi.gowinfsebiwebfother! Other Action.do? doRecopgnisedFpi = yes&intmld = 34,

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Pleasa nota that in accordance with Requiation 774 of the SEBI ICDR Regulations
read with the SEBI Rights [ssue Circulass, the credit of Rights Entitlements and Allatment of Equity Shares shall be made o dematerialised form only. Accordimgly. Eligible Equity Sharehalders
halding Equity Shares in physical form as on Record Date and desirous of subscnbing to Equity Shares in this |sswe are advised (o Furmish the detaids of their demal account to the Registrar or our
Compary al least two Working Days prior to the 1ssue Closing Date, to anable the credit of their Rights Entitlements in their raspective demat accounts al [east ona day hefore the Issue Clasing Date,

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPQOSITORY ACCOUNT IN WHICH OUR EQLITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE ie December 03, 2024,
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM : The Dispatch of the ALOF and Application Form for the lssue was completed on
December 06, 2024 by the Registrar to the lssue.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHDLDERS ; In accoedanca with Reguiation 774 of the SEBI ICOR Requistans resd with the SEBS Rights tsug Circuiars, the cradit of
Rights Entitlements and Allocment of Equity Shares shal be made m dematerigized foem enly, Pror 1o the lssee Dpesing Date, sur Company shall edit the Rights Entitiements to i the demst accaunts of the Elyisle Equity Sharehoders
hoiding the Equity Shams in desaterabsed formy and il & demal suspense escrow eccount namedy, GUJARAT NATURAL RESOURCES LIMITED-RE ACCOUNT opened by our Campany, for the Elighie Equity
sharehaldars which wold fompriss Rights Eétitlements refating to |a) Bquity Shares held in the account of the [EPF autharity; or (bl the dema accounts of the Higible Eguity Ssanboldar which am feemen & suspeaded Soe defit ar ceedi
ar tha Equity Shares wheck am lying in the inclimed suspesss sccount ncluding thess persuant to Requiation 39 of the SEBT Listing Reguations) or defaits of which are unavailahle with aur Camgany oo wish the Registrar on the
mecoed Date; of [c] bquay Sheees hokd by Elgiblo Equry Sharehofders holdng Equiy Shaves @ physical fam a5 oa Recoed Dato whare datals of demat accoants & not provided by Ekginle Equdy Shansholders ta au Camgany or Registrar,
af [df ceedit of the Rights Enfitiesests elumedravarsad Taiad: or fa} the paneeship of the Equity Shares cumently under dspute, incladieg. any cowt proeediegs, o any; o 1) sonisfitutionsl equfy shaseholdes: o the Unitad Stats

Eligible Equity Shareholders are requested 1o provide relevant details (such as copies of self-attested PAN and client master sheet of demat account ete., detaisl records confirming the legal
and beneficial ownership of their respective Equity Shases) to our Company or the Registras nat kater than two Woeking Days prior to the Issua Closing Date, ie., by 17" December, 2024 to anable
the credst of their Rights Entitlemants by way of transfer from the demal suspense ascrow account to thes damat account at least one day betore the lesue Closing Date, to enable such Hhgible
Equity Shareholders to make &n application in ks lssue, and this communication shall serve a5 an intimation to such Eligible Equity Sharghalders in this regard. Such Eligible Equity Shargholders
ame aien requested 16 ensure that their damat account, detaids of whach have been provided ta aur Company of the Registrar accoun? is active to facilinate the aforementioned transfer.

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligible Equity Sharehalder meluding joint hokders, in the same order
antl as per specimen racorded with his/her bank, must reach the office of the Designated Branch of the SCSB hafore the 1ssue Closing Date and should contain the following particidars:

ia) Mame of owr Company, besng Gujarat Natural Resowces Limted;

thi Name and address of the Eligile Equity Sharehalder ncluding joint holders {in the same order and &s per specimen recorded with our Company or the Depasitory);

tz) Folio Musnber fin case of Elsgibda Eguity Sharsholders wha hold Equity Shares in physical form as an Record Datal/DP and Chent 10;

i) Except for Applications on bebalf of the Central or State Government, the residents of Sikkam and the officials appomted by the cowrts, PAN of the Elgible Equity
Shareholder and for each Egible Equity Shareholder in case of joirt names, irrespective of the total value of the Equity Shares applied for pursuant to this fssue

ie) Mumber of Equity Shares held as on Record Date;

it} Allotment aption - only dematerizhised form:

in) Number of Equity Shares entitled to;

thi Number of Equity Shares apphed for within the Rights Entitiements;

il Number of additional Equity Shares apphed for, if any (applicable only it entire Rights Entithements have been applied tork

il Total number of Equity Shares applied for;

{ki Total amount pasd at the rate of Rs. 10,02 per Eguity Share;

il Detaids of the ASBA Account such as the SCSE account number, name, address and branch of the refevant SCSE;

imi In case af non-resident Efigibée Equity Shareholders making an application with an Indian address, details of the NRE/FCNRNRD account such as the
gCrount number, nama. addrezs and branch of the SCSB with which the account is mamniained;

{n) Autharization to the Desigrated Branch of the SCSE to block an amount equivalent to the Application Meney in the ASBA Account;

tn) Signature of the Eligible Equity Shareholder {in case of joint hokders, to appear in the same sequence and order a3 thay appear in the records of the SCSE); and

i) Afll such Ehgibbe Equity Shareholders are deemed to have accapted the followang:

"I We will not offer, sell or otharwise transfar any of tha Rights Equity Shamss whech may bo acquired &y us m any jurisdiction or ender any circumstances in which sech offer of sale is ool
aiikorized of 1o any person Lo whom i i enlaaful to make such offer, sale or mvitation excepl under cicumstances that will result in compliznce with any applicable laws or regulations.
Wie satisfy, and each account for wivich we are acting satisfies, all suitability standards for Shareholders in investments of the type subscribed For heren impased by the jusdiction ol owr residence.
Il We undarstand and agree thal the Rights Entitlement and Rights Equity Shares may not be reoiferad, resald, pledged ar otherwise transferred except in an offshore transaction i
compliance with Regulations, or otherwise pursuant (o an exemption from, or in a trangaction not subject to, the registration reguirements of the US Securities Act,

Il We 0] am( are, and the person, if any, for whose account I we am are ecquiring swch Rights Entitlement and! or the Rights Equity Shares i/ are, outside the WL, Gil am/ are not 8
*U.5. Person” as defined in (" Regulatons™}, and (i} i5/ are acquinng the Rights Entittement andi or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations.
! We acknowledge that the Company, its affiliates and others will rely upon the truth and gocuracy of the foregoing representations and agreements.

In cazes where Multiple Application Forms are submitted for Applications pertaaning to Rights Entitlemeants credited to the same demat &ccount or in demat SUSpENse ESCIOW accoumnt,
as appliceble, including cases where @ Shareholders submits Application Forms along with a plam paper Application, such Applications shall be liable to be resected

Shareholders are raquested to strictly adhere to these instructions. Failure to do so could reswlt in an Apphcation bemng repacted, with our Company, and the Registrar not having any Eability 1o
tha Shareholders. The plain paper Application farmat will be availabie an the website of the Registrar a1 www purvashare.com

Ouwr Compary, and the Regisirar shall not ba responsible if the Applications are not upleaded by the SCSB or funds 2@ not blocked in the Shareholders” ASBA Accounts on or before the fssua Clasing Date.
LAST DATE FOR APPLICATION: The |ast date for submission of the duly filled in the AppBcation Farm or a plain paper Application is 20th Decamber, 2024, ie,, Issue Closing Date. Owr Boand
or any commitles hereaf may extend the said date for such periad a3 it may determing from time (o time, subject fa the 1sswe Pariod not exceeding 30 days from the [ssue Opening Date (inclusive
of the lssue Opaning Datal|f the Application Form is nat subnutted with an SCSE, uploaded with the Stock Exchange and the Application Maney is nol blocked with the SCSE on ar before the
Issue Chasing Date or such date as may be extended by our Board or any committee thereof, the invitation fo offer contamed in the Letter of offer shall be deemed to have bean declined and our
Board or any committes thersaf shall be at Bherty to dispose of the Equity Shares hareby offered, as set out in - Basis of Allotment” mentianed an page 246 of the Letter of Dffer,

PROCEOURE FOR RENUNCIATION DOF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renpunce the Rights Entitlements, credited to thes respective demat accounts,
gither in full or in part (a) by using the secondary markat platform of the Stock Exchanges {the “0n Market Renunciation”; or (&) throgh an off-market transfer ithe "0ff Market Reaunciation™),
turing the Renunciation Periad, The Shareholders shoudd have the demat Rights Entitlements crediteditying in histher owen demat accownt prior to the renunciation. The trades through On Markat
Renunciation and OFf Market Renunciation will be sattled by transterring the Rights Entitlements through the depository mechanism,

Shargholders may be subgect to adwverse foreign, state or local tax or begal consequences s a result of trading in the Rights Entitlements, Shareholders who intend to trade in the Rights
Entitliements showld consuft their tax advisor or stock-broker regarding any cost, appiicable taxes, charges and expenses {including brokerape) that may be fevied for trading in Rights Entitlements.
Please note that the Rights Entitiements which are neither renounced nor subscribed by the Shareholders on or before the |ssur Closng Cate shall lapse and shall be extinguished after the lssue Closing Date.
Our Company accapts no responsibiity o bear or pay any cost, applicable faxes, charges and expenses finchuding brokeragel, and such costs will ba incwrred solety by the Shareholders.
Dn Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, cradited to their respective demat accounts by trading/selling them on the secondary market platform af the
atock Exchanges through a registered stock-broker in the same manner a& the existing Equity Shanes af our Company.

I this regard, in terms of provisions of the SEBI ICOR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited (o the respective demal accounts of the Eligibie
Equity Shareholdars shall be admitted for trading on the Stock Exchanges undar 13IN INE207HZ0018 subject to requisite approvals, Priar ta the Issue Opening Date, aur Company will
nhitam the approval fram the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. The details for trading in Rights Entitlernants will beas specified by the Stock Exchange from time fo time,

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights Entitlements

The On Market Renuncsation shall take place only during the Renuncigtion Period tor On Market Renunciation, Le., from 12th December, 2024 to 17th December, 2024 (both days inclusive).
The Shareholders holding the Rights Entitlements who desire to sall their Rights Entitlements will hawe to do sa through their registered stock-brokers by guoting the ISIN INE207HZ00M 3
and mdicating the details of the Rights Entitlements thay intend to trade.

The Shareholders can place order for sale of Rights Entitlemants only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shafl 1ake place electronically on secondary market platform of BSE under automatic arder matching machanism and on T +2 rolling sattiement
basis’, whera T refers to the date of trading, The tranzactions will be seftlad on trade-for-trade basis. Upon execution of the ordés, the stock-broker will issue a confract note
in accordance with the requirements of the Stock Exchange and the SEBL.

0ff Market Renunciation

The Efigilde Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer thraugh a depositary participant,
The Rights Entitlements can be transferred in dematerialised form only,

Eligible Equity Shareholders are requested to ensure that renunciation through off- market transfer is completed in such @ manner that the Rights Entitlements are credited to the demat
pccaunts of the Renouncees on or prior 1o the Issue Clasing Date to enabie Renouncees to subiscribe to the Equity Shares in the lssue

The Shareholders holdng the Bights Entitlements who desire to transfer their Bights Entitlements will have to do so through thesr depository participant by issuing a delivery nstruction
slip quoting the ISIN INE207HZ001E, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Reghts Entitlements (unless already having
[VEn & standing receipt mstruction| has to issue & receipt instruction slip to their depository participant. The Shareholders can transfer Riphts Entitlements only to the extent of Rights
Entitlemants available in their demat account.

The detailed rules for transter of Rights Entitlements through oft-market transfer shall ba as specified by the NSOL and COSL from time to time.

The instructions for tranzfar of Rights Entitlements can be izsued during the warking hours of the depositary participants.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (REI THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS
T0 BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS [SSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON DR BEFORE ISSUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMDUNT PAID TO ACOUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT T SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE

Fractional Entitlements

The Equity Shares are heing offered on @ mghts basis to existing Eligibla Equity Shareholders in the ratio of 3 (Threel Rights Shares for every 5 |Fivel Equity Shares held as on the Record
Date. As per SEB! Rights |ssue Circubars, the fractional entitlements are to b ignored. Accardingly, if the sharehodding of any of the Eligihle Shareholders iz less than 2 (Twol Equity Sharas
of i5 not in the multiphe of 2 (Twol Equity Shares, the fractional entitlements of such Elrgible Shareholders shall be ignored by roundeng down of their Rights Entitlernents. However,
the Eligible Shareholders whosa fractional entitlerments are baing ipnoned, will be given preferantial consideration for the Allotmant of one additional Rights Security if they apply for
additional Rights Shares over and above ther Rights Entitlements, if any, sabject to availability of Rights Shares in this 1ssue post allocation towards Rights Entitlemants applied for.
For example, if an Eligible Equity Sharehalder halds 2 {Twol Equity Share, such Equity Shareholder will be entithed to 5 (Fove} Tully paid up Rights Sharetsh and will atso be given a preferential
cansideration for the Allotment of cne additional Rights Share if such Elgible Equity Sharehokder has applied for additional Rights Shares, over and above s/ har Rights Entitlements, subject
1o avadlability of Rights Sharas in this lssue post allocation towards Rights Entitlements applied for,

Such Eligihle Shareholders are entithed 1o apply for additiona! Rights Shares and will be grven preference in the Allatment of one Rights Shares, ©f such Ehgible Sharehokders apply for additional
Rights Shares, subject to availabdity of Rights Shares m this lssue post allocation towards Rights Entitlements applied for. Howeaver, they cannot renounce the same in favour of third partizs,
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH DN MARKET RENURCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TD
THE HEADING TITLED “PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existmg The existing Equity Shares are lsted and traded on BSE
[Serip Code: 513538 under the ISIN; INE207HOR0TE. The Equity Shares shall be craditad to a temparary 151N which will be frazen wntil the receipt of the final Bsting! tradeng approvids
from the Stock Exchanga. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and credited to the new I5IN for the Equity
Shares and thereaftes be available for trading and the temporary ISIN shall be permanently deactivated in the depasitory system of COSL and N3OL.

DISCLAIMER CLAUSE OF SEBI: The Letter of fer has not been filed with SEBI in terms of 3E81 ICDR Regulations as the sie of ssueis 4815, W0 [akhs which is less than Rs. S000.00 |akhs.
The present Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first provisa to Regulation 3 of the SEBI ICOR Regulations and our Company shall file the copy of the
Letter of Offer prepared = accordance with the SEB! ICDR Repgualations with SEBL for enformatson and dissemination on the website of SEBI 1.6, www.sebi.gov.in,

DISCLAIMER CLAUSE OF BSE: K is to be distinctly understood that the permissson given by BSE Limited should not, in amyweay, be deemed or conatrued that the Letter of Otfer has been
cleared or approved by BSE Limited; nor does it cartify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer
for the full text of the “Disclaimer Ciause of BSE” begnning on page 223 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEB| ICDR Regulations, the Abridgad Letter of Offer, tha Application Form, the Rights Entitlemant Letter and othar lssus
material will be sent! dspatched onky to the Eligibée Equity Sharoholders who have provided Indian address. In case such Eligible Equity Shareholders have provided their vaild o mad address, the Abridged Letter
of Difer, the Application Farm, the Rights Entitlemant Letter and other Issue material will ba send ondy to their vahd e-maii address and in case such Eligible Epety Shamholders have nat provided their email
address, then the Abridged Letter af Otfer, the Application Fom, the Rights Entitlement Letter and other [ssue matenial will be dspatched, en a reasonable effort basis, 1o the Indian addresses previded by hem.
Further, the Lettar of Difer will he sentl dispatched (o the Efgdle Equity Sharsholders wha have provided Indkan address and wiho have made a request in 1his regand, In case such Elgible Equity Shanshalders
have provided their va8d a-mail addness, the Letter of QFfer will be sent enly to thes valid e-mail address and in ase such Eligible Eguity Sharshalders have not providad their a-mail address, then the Letter of
Offer will be dispatched, on & reasonable effort basis, to the Indian addresses provided by them,

()

Our Company at www.gnrl.in;

shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(i) The Registrar at www.purvashare.com;

(iii} The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client ID
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

al Frequently asked guestions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
bl Updation of Indian address/ e-mail address! phone or mobile number in the records maintamed by the Registrar or our Company: www.purvashare.com.

) Updation of demat account details by Eligible Equity Sharsholders holding shares in physical form www.purvashare.com.

dl Submission of self-attested PAN, chent master sheet and dematl account details by non- resident Eigible Egusty Shareholders: support@purvashare com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani
Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,

Gujarat, India, 380006 Email: caf.gnri@gmail.com Website: www.gnrl.in
Tel: +91 92654 02633/ 079 3521 9058
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REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

Tel No.: 022 4970 0138 | 3522 0312 Website: www.purvashare.com E-mail 1D: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

SEBI Registration No: INRO00001112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue! post-lssue refated matters. All grievances relating to the ASBA process may be addressed to the Registrar to the |ssue, with a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date : December (9, 2024
Place : Ahmedabad

For On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED

Sd/-
Mr. Shalin Ashok Shah
Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a nights basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Eguity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in eguity shares involves a high degree of nsk and are requested to refer to the Letter of Offer including the section "Risk Factors™ beginning on
page 20 of the Letter of Ofer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, incleding the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an Eﬂﬂﬁﬂl&ﬁ EPﬁ‘EE r@' R Iimm will be no public offering of Rights Equity Shares in the United States.
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CHENNAI/KOCHI

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and
not defined herein thall have the meaning assigned to them in the letter of offer dated DBth December, 2024 the "Letter of Offer” or {"LOF") filed with the BSE Limited |"BSE®) and the Securities and Exchange Board of India ("SEBI").

Guiarat Nawral_ GUJARAT NATURAL RESOURCES LIMITED

Fi'esources Limited

CIN:

L27100GJ1991PLCO16158

Our Company was originally incorporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsaquantly the Company had Change its

name a5 “Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as "

Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Dffice: Ninth Floor, 306 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 330006
Tel: +91 92654 02633/ 079 3521 9058 Email: infol@gnrl.inWebsite; www.gnarl.in
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER

EQUITY SHARE (“"ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 3" DECEMBER, 2024 (THE “ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED “TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS™

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

“Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**0Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA*
Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA] is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In accondance with feguaton 76 of the SEBI MCOR Requlstions. SEB| cwrwlar beanng mference number SEBIHOICFDMILY CIRIPTZ0ZNTY dated January 22, 2020, SEB! circular bearing reference nomber
SEBIHOICFNCIRICFDIDILIGT/2020 deted Agril 21, 2020, 5281 cerular hearing reference number SEBIHOICFDIDILZICRAP2030178 dated May B, 2020, SEBI cirolar beanng reference number SEBIHOICFDIDILTICIRPI2020(136
dated July 24, 2020 and SEBI cimular begring raference member SEEIHO/CFOIDIL2ICARP/20231630 dated 01 Octsber 2020 |Collectively bereafter refeered 1o as “SEBI Rights |ssue Circulees”| and SEBV crcula
SEBHCFOUDIL/ASBAIY 2008030112 dated December 30, 2008, SEB! creular CIAICHN DIL/1/20M dated Apnl 28, 200 aad the SEBI cincules, besring reference number SERIHOICFDIECIRIFTZ0201 T dates Jomuary 22, 2020
and SEBY cocelar bearmg reference: sumber SEBIHO/CFDIDIL2IFCIRIZ0Z2ITS dated May 30, 2022 (Collectvely hereadter mferred to 23 “ASSA Circulars”), all Sharebalders deswing to make an Appication in this [ssue ane
mandatority required to use the A5B4 process. Sharehnlders should carefully rmad the prowisions appiicsble ta such Applications before making thew &ppicetion threugh ASBA. For dedads, see “Makng of & Applcation through the
ASEA Process” on page 236 of the Letier of Oiffer.

Pieaza note that in accordence with Regalation 774 of the SEBE ICDR Regulatans nead with the SEB! Rights lssun Circulees, the credit of Rights Entitkemants and Allotment of Equity Shares shall ba mada in dematerigfised
form enfy. Azcordingly, Elighie Equity Shareholders batding Equity Shams @ physical ferm as on Recond Date and desinous of subscribmg to Equity Shares in this lssee are advisad 1o fumish the detais of their domat account
Io the Rapisirar ar our Company at least tes Workng Days priee 1o the =sue Chosieg Diate, toeeablo the creds of ther Rights Entitiemests n thair nspectv demat accounts at lesst one day befom the lssue Cinsig Data,

Priar 1o the lssue Opening Date, the Rights Entitlemants of those Elgible Equaty Shareholders, among others, who hold Equity Sharas in physical form, and whose demat account
details are not available with our Company ar the Registrar, shall be credited in a demat suspense escrow account openad by our Company,

Plesa nate that if Ehgible Eguity Sharsholders halding Equity Shares in physical form as on Recard Date, have not provided the detads of thesr demat accountsto our Company or 1o the Registrar, they
are ranuned 1o pravide thesr demat account detads to oer Campany or the Registrar not [ater than twa Warking Days prior to the lssue Clagsing Date, i.e., 17th December, 2024 to enable the credit of
tha Rights Entitlemsants by way of transfer from the demat suspense escrow account 1o their respective demal accounts, at least one day befora the lssue Closing Date, ie, 191 Decembes, 2024,
PROCEDURE FOR APPLICATION : In accordance with Reguiation 76 of the SEE ICOR Regulations, the SEBI Rights tssue Ciulars and the ASBA Caulars, all Shamholders desinng to make an Applicaben in
this lssue are mandatarily required {0 use the ASBA process, Sharsholders should carefully read the provigions applicable to such Applcations bedore making thesr Applcation theough ASEA. For details of procedure
for applization by the resident Eligitde Equity Sharsholders holding Equity Shares in physical form a5 on the Record Date i.e. December 03, 7024 see “Procedure for Application by Eligible Equity Sharehalders holding
Equity Shares in physical form® on page 232 of 1he Letier of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: A Sharehalders, wishing to participate i thes lssue through the ASBA facility, is mquired to hewe an ASBA enabled bank account with an
SCBE, peior 10 making the Application. Shareholders desiring to make aa Spplication in this |ssue through ASBA process, may submit the Apphication Farm in physica! mode to the Designated Branches of the SC38
or onling! slectronic Apphcation through the webste ot the SC5Bs {if made available by sech SCSB| for authorizing such SCSE t0 block Application Meney payahla on the Application m their respactive ASBA Accounts

Sharghalders should ensure that they have correctly submitted the Application Form and have provided an autharisation to the SCSB, via the electronic mode, for Blocking funds in the ASBA Account
puivaient to the Applcation Money mentionad in the Apphcation Form, as the case may be, at the time of submission of the Application.

Self - Certified Syndicate Banks :

Faor tha list of banks which have been notified by SEBI to act as SC58s for the ASBA process, pleasa refar fo
pitps:wwalsebi gowinfsebiweb/othar/Dther Action.do? doRecognisedfpi=yesSmimld=34.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Please note that in accordance with Requiation 774 of the SEBI ICDR Regulatins
read with the SEBI Rights [ssue Circulass, the credit of Rights Entitlements and Allatment of Equity Shares shall be made m dematerialised form only. Accordingly. Elighle Eguity Shareholders
Malding Equity Shares im physical form as on Record Date and deswous of subscnbing to Equity Shares in this |sswa are advised 1o Furmish the details of their demat account 1o the Registrar or our
Compary at least twe Working Days prior to the 155ue Clasing Date, to anable the eredit of their Rights Entitlemants in their raspective demal accounts a1 [east one day hefore the [ssue Clasing Date,

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQLATY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPQSITORY ACCOUNT IN WHICH OUR EQLITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE ie December 03, 2024,
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM : The Dispatch of the ALOF and Application Form for the |ssue was completed on
December 06, 2024 by the Registrar to the lssue.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS : In accoedance with Reguiation 774 of the SEBI ICOR Requistans resd with the SEBS Rights tssue Circulars, the credit of
Rights Entitlements and Allacmant of Equity Shares shal be made m dematerizized form enly. Prior 1o the tssee pesing Date, sur Company shall edit the Rights Entitiements to |if the demat sccounts of the Elible Equity Shaehoiders
hoiding the Equity Shars in demsateriabsed fersy and fil & demat suspense escrow sccount [namedy, GUJARAT NATURAL RESOURCES LIMITED-RE ACCOUNT opened by owr Campany for the Elighle Equity
chamhaloars wich would comprise Fights Entitlements relating 1o |l Equity Shares held m the acceant of the IEPF astharity; o (b] the demat accounts of the Eligibde Equity Skarabaldar which am frozan o suspended fee dedit ar credit
or Ehe bquity Sharas which am lvng in the imchimed sispes: wownt [ncudng these persuant fo Reguiabion 33 of the SEBI Lgting Reguations| or detads of which are unzvailshle with aur Comgany oe wish the Repzinar an the
mecoed Date; of [c] Equity Shaees Rakd by Eligiblo Equry Sharehoiders holdng Eguy Shares @ phyzical fam &3 oa Record Dato whare datails of demat accounts &6 not provided by Ekginle Equidy Shanshelders ta aw Camgany or Registrar,
of [df ceedit of the Rights Entitesests mlumedraversed Taied or 4o} the eaneeship of 1he Eguity Stares cumently under Gepute, inclading any couwt proceediegs, f any; o |l son-nstitutional aquly shaseholdes o the Unitad Stats

Eligibile Equity Shareholders. are requested to provide relevant details such az copies of salf-antested PAN and client master sheet of demat account ete., detads) records confirming the legal
and heneficial ownarship of thair respective Equity Shares) to our Company or the Registrar nat kater than two Working Days priar 1o the Issue Clozing Date, i.e., by 17 December, 2024 to anable
the cradst of their Rights Entitlements by way of transfer from the damal suspense ascrow accoun? 1o their demat account al heast one dy before the fssue Closing Date, to enable such Eligible
Equity Shareholdars to make &n application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Sharahalders in this regand. Such Eligible Equity Sharghalders
are o requasted 1o ensure that their damat account, detads of which have been provided ta aur Company af the Registrar accoun? 15 active 1o facilitate the aforementionad transfer,

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Applicaton on plain paper, duly signed by the Eligible Equity Shareholder mcluding joint hokders, n the same order
andl as per specimen racorded with his/her bank, must reach the office of the Designated Branch af the SCSB bafore the 1ssue Closing Date and should contain the following particiars:

{a) Name of owr Company, hesny Gujarat Natural Resowces Limeted;

th) Mama and address of the Eligéle Equity Sharehalder mcluding joint holders {in the same order and &s per specimen recorded with our Company or the Depasitory);

fch Folio Mumber (in case of Elsgibée Equity Sharsholders wha hold Equity Shares in physical form as an Record Datel/DF and Chent 10;

i) Except tor Applications on behalt of the Central or State Government, the residents of Sikkam and the officials appomted by the cowrts, PAN of the Elgible Equity
Sharehnider and for each Ebgible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this fssue

ie) Mumber of Equity Shares held as on Record Date;

it} Allotment aption - only demateriahised form:

in) Number of Equity Shares entitled to;

thy Number of Equity Shares appbed for within the Rights Entitiements;

fil Number of additional Equity Shares apphed tor, if any (applicable only it entire Rights Entithements have been applied tork;

{il  Total pumber of Equity Shares applied for;

{ki Total amount pasd at the rate of Rs. 10.09 per Equity Shane

il Detais of the ASBA Account such as the SCSE account number, name, address and branch of the refevant SCSE;

iml In case af non-resident Eligibée Equity Sharehofders making an application with an Indian address, details of the NRE/FCNRINRD account such as the
gcrount number, rama, address and branch of the SCSB with which the account is mamntained;

in) Autheorization to the Designated Branch of the SCS8 to block an amount equivalent to the Application Money in the ASBA Account;

fn) Signature of the Eligile Equity Shareholder {in casa of joint hobders, to aapear in the same sequenca and order a3 thay appear in the records of the SCSE); and

et Al swch Ehgible Equity Sharehobders are desmed to have accepied the following:

"I We will ot offer, sel or otharwise transfer any of tha Rights Eqety Sharss whech may be acquired by us @ any jurisdiction or ender any circumstances in which sech affer o sale 15 ool
auihorized of 1o any person [o whom i s enlaaful to make such offer, sale or mvitation excepl under cicumstances that will result in compliznce with any applicable laws or regulations.
We satisfy, and each account for wivich we are acting satisfies, all suitability standards for Sharehalders in mvesiments of the type subscribed for Teren imposed by the jusdiction of ouwr residence.
I We undarstand and agree thal the Rights Entitlement and Rights Equity Shares may not be reofferad, resald, pledged ar otherwise transferred except in an offshore transaction n
compliance with Regulations, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration reguirements of the US Securities Act,

Il We (1] am( are, and the person, if any, for whose account |l we amy are acquiring swch Rights Entitlement and! or the Righls Equity Shares i/ are, outsade the W3, Gil am( are not 8
*U.5. Person” as defined in ["Regulatons™}, and (i} is/ are acquinng the Rights Entittement and| or the Rights Eqguity Shares in an offshore transaction meeting the requirements of Regulations.
! We acknowladge that the Company, its affiliates and athers will rely upon the truth and eccuracy of the foregoing representations and agreements. "

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlemeants credited to the same demat sccount or in demat SUSPENSE ESCIOW ACCOUNT,
as applicebie, including cases where & Shareholders submits Application Forms adong with a plam paper Application, such Applications shall be liable 1o be resected

Shareholders are requested 1o sinctly adbere 1o these mstructions. Failure to do so could raswlt in an Appheation being repected, with our Company, and the Registrar not having any Bability 10
tha Sharehobders. The plain paper Application farmat will be availabla on the website of the Registrar a1 www purvashare.com

Our Comparry, and the Regisirar shall not be responsible if the Applicatsons are not upfeaded by the SCEB or furds 2o nof blocked in the Shareholdars” ASEA Accounts om or before the kssue Clasng Dale.
LAST DATE FOR APPLICATION: The lzst date for submission of the duly filled in the Applcation Farm or a plain paper Application is 20th December, 2024, i_e., Issue Closing Date. Owr Board
or ary eommittes thereaf may extend the said date for such period a5 it may determing from time o time, subject fa the 13se Pariod not exceading 30 days from the [ssue Opening Date (inclusive
of the lssue Dpaning Datal.|f the Apphication Form is nat submatted with an SCSB, vploaded with the Stock Exchange and the Application Maney is not blocked with the SCSE on or before the
Issue Clasing Date or such date as may be extended by our Board or any committes theraof, the invitation to offer contamed in the Letter of offer shall be deemed to have heen declined and our
Board or any commities thersaf shall be at Buerty to dispose of the Equity Shares hereby offered, as set out in ™ Basis of Alotment” mentioned an page 248 of the Letter of Offer,

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Ehigible Equity Shareholders may renpunce the Rights Entitlements, credited to thes respective demat sccounts,
gither in full or in part (a) by using the secondary markat platform of the Stock Exchanges {the “0n Marked Renunceation™]; or [b) throwgh an off-market transfer (the "0ff Market Renunciation™),
during the Renunciation Perad. The Sharehoiders shousd have the demat Rights Entitlements crediteditying in his'her own demat accownt priar to the renunciation. The trades through On Market
Renunciation and OFf Market Renunciation will be settled by transterring the Rights Entitlements through the depository mechanism.

Shareholders may be subpect to adverse foreign, state or local tax or begal consequences s a result of trading in the Rights Entitlements, Shareholders wha intend to trade in the Rights
Entitiements showld consult their tax advisor or stock-broker regarding any cost, apphicable tanes, changes and expenses (including brokerape) that may be levied for tradmg in Rights Entitiements.
Please note that the Aights Entitiements which are neither enounced nor subscribed by the Sharehodders on or before the |ssur Closmg Date shall lapse and shall be extinguished after the lssise Closing Date.
Our Company accapts no responsibdity to bear or pay any cost, apphcable faxes, charges and expenses fincluding brokeragel, and such costs will ba incwrred soledy by the Shareholders.
Dn Market Renunciation

The Eligible Equity Shareholdars may renaunce the Rights Entitlements, creditad to their respective demat accounts by tradinglselling them on the secondary market platform af the
atock Exchanges through a registered stock-broker in the same manner a5 the existing Equity Shares af aur Company.

In this regard, in terms of provigions of the SEBI ICOR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited (o the respective demal accounts of the Eligibie
Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INE207H20018 subject to reguisita approvals, Prior to the Issue Opening Date, our Company will
ahitam the approval fram the Stock Exchanges for trading of Rights Entitlements, No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. The details for trading in Rights Entitlernants will beas specitied by the Stock Exchange from time fo time,

The Rights Entitlements are tradable in dematerialized form only. The market lot for tradeng of Rights Entitlements is one Rights Entitlements

The On Market Fenuncaation shall take place only during the Renunciation Perind tor Un Market Rerunciation, Le., from 12th December, 2024 to 17th December, 2024 (both days inclusive).

The Shareholders holding the Rights Entitlements who desire to el their Rights Entitlements will hawe to do so through their repistered stock-brokers by quoting the ISIN INEZ07HZ00M8
and indicating the detaits of the Rights Entitlements thay intend to trade.

The Sharehalders can place order for sale of Rights Entitlemants only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shafl 1ake place electronically on secondary market platform of BSE under automatic order matching machanism and on T +2 rolling sattierment
basis’, whera T refers to the date of trading, The transactions will be seftlad on trada-for-trade basis. Upen execution of the ardes. the stock-broker will issue a contract nole
inaccordance with the requirements of the Stock Exchange and the SEBL.

Dff Market Renunciation

The Eligibde Equaty Shareholders may renounce the Raghts Entitlements, credited 1o their respective demat accounts by way of an off-market transfer through a depositary participant,
The Rights Entitlernents can be transferred in dematerialised form onby.

Eligibde Equity Shareholders are requested to ensure that renunciation through off- market transfer is completed in such @ manner that the Rights Entitlements are credited to the demat
accounts of the Renouncees on or prior to the Issue Closing Date to enabie Renouncees to subscribe to the Equity Shares in the Issue

The Shareholders holdmg the Rights Entitlements who desire to transfer their Bights Entitlements will have to do so through their depository partecipant by issuing a delivery nstruction
slip quoting the ISIN INEZ0VHE001E, the details of the buyer and the detaiis of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitiements (unless already hawing
EVEN a standing receipt nstruction| has 1o issue & receipt instruction slip to their depository participant. The Shareholders can transfer Rights Entitlements only to the extent of Rights
Entitlemants avaidable in their demat account.

The detailed rules for transier of Rights Entitlements through off-market transfer shall be &s specitied by the MSDL and COSL from time to time.

The instructions for transfer of Rights Entitlements can be izswed during the worksng hours of the depostory participantz.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (REI THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS
T0 BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION I3 MADE BY THE PURCHASER OF RES ON O BEFORE 15SUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMDUNT PAID TO ACQLIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE TO THE SHARES DFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equity Shares are heing offered on a rights basis 1o existing Eligible Equity Sharehoiders in the ratio of 3 (Three| Rights Shates tor every 5 |Fivel Equity Shares hedd as on the Record
Date. Az per SEBI Rights |ssue Circubars, the fractional entitlements are to ba ignored. Accardingly, if the sharehodding of any of the Eligihle Shaseholders is less than 2 (Twol Equity Shases
of i5 notl i the multiple of 2 {Twol Equity Shares, the fractional entitlements of such Elsgible Shaseholders shall be ignared by rowrding dewn of their Rights Entitberments. Howewer,
the Eigible Shareholders whosa fractional entitiernents are being ignorad, will be given preferantial consideration for the Allatmeant of one additronal Rights Security if they apply for
additional Rights Shares over and above ther Rights Entitlements, if any, subject to availability of Rights Shares in this 1ssue post allocation towards Rights Entitlemants applied for,
For example, if an Eligiile Equity Sharehalder halds 2 {Two| Equity Share, such Equity Sharsholder will be enfitled to 5 {Fovej Tully paid op Rights Sharais) and will also be givan a preferential
consideration for the Adlotment of ene additional Rights Shase if such Eligible Equity Shareholder has applied for additional Rights Shares; aver and above sl bar Rights Entitlements, subject
1o avadability of Rights Sharas in this [ssue post allocation towards Rights Entitkements applied for.

Suth Elipihle Shareholders are entitied 1o apply for adiitional Rights Shares and will be given preference m the Allatment of one Rights Shares, o such Ehgible Sharebolders apply for additional
Rights Shares, subject to availabdity of Rights Shares m this lssue post allocation towards Rights Entitlements applied for. Howaver, they cannot renounce the same in favour of thard parties.
FOR PROCEDURE OF APPLICATION BY SHAREHDLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH DN MARKET RENURCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO
THE HEADING TITLED “PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSWANT TO THE ISSUE: The exmsting The existing Equity Sharas are fisted and traded on BSE
[Scrip Code: 513538] under the ISIN; INE20THO0TE, The Equity Shares shall be credited 1o & temparary ISIN which will be frazen ntil the receipt of the final isting! tradmg approveds
from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanantly deactivated in the depository system of COSL and NSDL

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of 3EBI ICOR Regulations as the mize of ssue s 4815, %0 [akhs which is less than Rs. 5000.00 |akhs.
The present Issue being of less than Rs. 5,000 lakhs, our Company 15 in comphiance with first pravisa to Regulation 3 of the SEBI ICOR Regulations and our Company shall file the copy of the
Latter of Offer prepared m accordance with the SEB! ICDR Regulatians with SEBI for mformaton and dissemination on the wehsite of SEBI 1,6 www,sebi.govin,

DISCLAIMER CLAUSE OF BSE: It s to be distinctly understood that the permissson given by BSE Limited should not, in amyweay, be deemed or construed that the Letter of Otter has been
cleared or approved by BSE Liméted; nor does it cartify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer
tor the full text of the “Disclaimer Clause of BSE” bepnning on page 273 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordanca with the SEB| ICDR Regulations, the Abridgad Letter of Offer, tha Application Form, the Rights Entitlemant Letter and othar lssus
material will be seat! dspatched onby to the Eligibfe bquity Shareholders who have provided Indan addmss. In case such Eligible Equity Sharebolders have provided ther valid e-mal address, the Abrdged Letter
of Dffer, the Application Form, the Rights Entitlemant Letter and other [ssue matarial will be sent only to their vaid e-mali address and in case such Elipble Eouty Shasehoiders have not providod thair @mail
address, than the Abridged Letier of OHer, the Application Foem, the Rights Entitlement Letter and other |ssue material will he dspatched, on a reasanabde effort basis, to the Indsn addresses provided by them.
Further, the Lettar of Difer will he sentl disgatched to the Efgdle Equity Sharsholders wha have provided Indan address and wiho have made a raguest i this regand, In case such Egibla Equity Shangholders
have provided their va&d o-mail address, the Letter of QFfer will be sent only 1o ther valid e-mail address and in ase such Eligible Eguity Sharsholders have not prowidad thair a-mail address, then the Letter of
[ffer will be dispatched, on & reasonabfe effort basis to the Indian addresses provided by them,

()

Our Company at www.gnrl.in;

Shareholders can access the Letter of Offer, the Abridged Letter of Dffer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
[ii) The Registrar at www.purvashare.com;

(iii) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client ID
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

al Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
bl Updation of Indian address/ e-mail address/ phone or mobile number in the records maintamed by the Registrar or our Company; www.purvashare.com.

t) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com.

dl Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders: suppori@purvashare.com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani
Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,

Gujarat, India, 380006 Email: caf.gnri@gmail.com Website: www.gnrl.in
Tel: +91 92654 02633/ 079 3521 9058

g,

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

Tel No.: 022 4970 0138 | 3522 0312 Wehsite: www.purvashare.com E-mail 1D: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

SEBI Registration No: INRO00001112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue/ post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the S3CSE where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date : December 09, 2024
Place ;: Ahmedabad

Far On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED

Sdl-
Mr. Shalin Ashok Shah
Managing Director

MONDAY, DECEMBER 9, 2024

Disclaimer: Our Company is proposing, subject o receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Eguity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in eguity shares involves a high degree of sk and are requested to refer to the Letter of Offer including the section "Risk Factors™ beginning on
page 20 of the Letter of Ofer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an EHWFI HF&‘E EQ] 3 rg' L Iilerrﬁwili be no public offering of Rights Equity Shares in the United States.
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MONDAY, DECEMBER 9, 2024

This advertisement is for information purposes only and does not constitute an offer or an mvitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer documant, All capitalized terms used herein and
not definad herein shall have the meaning assigned to them in the lettar of offer dated 06th December, 2024 the "Letter of Offer™ or {"LOF") filed with the BSE Limited "BSE") and the Securitias and Exchange Board of India {"SEBI").

\
6ujarat Natural
esources Limited

Al N

GUJARAT NATURAL RESOURCGES LIMITED

CIN:

L27100GJ1991PLCO16158

Our Company was originally incorporated as Lesha Steels Limited & Public limited company vide a certificate of incorporation dated August 23, 1991, and ot its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its
name a5 “Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as " Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1958 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Dffice: Ninth Floor, 306 to 910, ANAM-1, Parimal Garden, Elishridge, Ahmadabad City, Gujarat, India, 380006
Tel: +91 92654 02633 078 3521 9058 Email: info@gnrl.inWebsite: www.gnrlin
Contact Person; Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 10 PER
EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, |.E. 3" DECEMBER, 2024 (THE “ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED “TERMS OF THE ISSUE" ON PAGE 227 DF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS™

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**Q0ur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the lssue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA*
simple, Safe, Smart way of Application - Make use of it!!!
| *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In aceordance with Regofatin 76 of the SEBI DR Reguistiees SEB| ceodar Beanng reference pumber EERIHOICHIDILY) CIR/PIZO201Y dated Janasey 22 2020, SEBI girculsr besreg refeesce nombe
SEBIHOCFIRGIRICFDDILIG Y2020 deted Agrit 21, 2020, 5E8I cerular baaring rfanence numbar SEBIROCFDIDIL2ICERIFT20201TE dated May &, 2020, SEBI circofar bearing rafecerice aumber SEBIHIICFDILTICIR'P 2020136
dated July 24, 2020 and SEBI gircular besing reference nember SEEURBCFDIDILZICIAFZ0Z1G3T daied 11 Octsher 2021 [Collectively Bersafter refered 1o 25 "SEEI Righis lssue Circulas®| and SEB greula
SEBHCFDDILASBAN2009/3012 dated Decembes 30, 2008, SEBI ciecular CIRICHDY DIL/1I2C dated Apnl 29; 201 asd the SEBI Grculs, hesrisg teference sumbsr SEBEHOICFODRZITIRIPZ0I0N 3 dated Jasuary 22, 020
and SEB ceoddar bearng mference sumber SEBIHEBICFOIDILZIFCIRIZ022I7S dated May 30, 2022 (Collectivaly hereaiter rferred 10 & “AS8A Circulars™), all Sharebalders deswing 1o make an Apphcation in this |s5un are
mandatorily resguired to uge the ASBA procese. Shareholders should carefuly read the peovisions appicable (o such Applications before making thewr Appication threugh ASEA. For danads, see "Makmg of an Appbeation troegh the
ASEA Pracess” on page 236 of he Letter af Offer.
Pleasz mote that in accordance with Regulation 774 of the SEBE ICDA Requlatons read with the SEBI Rights Issue Cirulars, the credit of Rights Entitements and Allatmend of Equity Shares shall be made in dematerigised
form gnly. Accordinghy. Eligdle Equity Sharcholders balding Equity Shares o physical form a5 mm Record Dste and desirous of subscribeg to Eguity Shares in this lssee are adisad 1o furmesh the details of ther demzt accouml
tn the Registrar or our Company at izast two Working Days prios 10 the Issue Claging Date, to enshle the credt of ther Rights Entitiements in their respective demat accounts af lzzst one day before the lssue Closeg Date.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Registras, shall be credited in @ demat suspense escrow account openad by our Company.
Please note that it Eligible Eguity Shanehodders holding Equity Shares in physical form as on Record Date, have not provided the dotads of their demat accountsto our Company or to the Registrar, they
ase nequered to provide thewr demat account detads to our Company or the Registrar not later than two Warking Days prior to the ssue Closing Date, i.e., 17th Dacember, 2024  to enable the credit of
the Rights Entitiements by way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day betore the lssue Closing Date, |6, 19th December, 2024,
PROCEDURE FOR APPLICATION : In accordasce wilh Reguiation 76 of the SEB! ICDR Regulations, the SEBI Rights issue Circulars and the ASBA Ciculars, all Shareholders desinng 10 make an Application in
this [ssue are mandatorily reguied 1 use the ASBA process. Sharsholders should caeefully resd the provisions applicable to such Applcations before making thesr Appbeation through ASEA, For details of procedurs
for apphcation by 1he resident Eligible Equity Shareholders holding Egquity Shares in physical form as on the Record Date i.e. December 03, 2024 see “Procedure for Applicatsn by Eligible Equity Sharhalders helding
Equity Shares in physical form” oa page 232 of he Letter of Oifar.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: A Sharsheldars, wishing 1o participate o 1k Issuz through the ASBA facility, 15 required 19 have an 0588 enabled hank account with an
aCEB. prior 10 making {ke Applicatien. Sharehelders desiring to make 2n Application in this |ssue through ASBA peocass, may submit the Appbéation Farm in physica made 1o the Dasignated Branches of the SCEE
ar anling! electramec Appkcation through the wehsite of the SC5Bs G miade avalable by such SC3E| far autharizing sach ST3E 1o block Application Messy payahle on the Applicaten = their respective ASBA Accounts.
Sharebalders should ensura that they have correctly submitied the Application Farm and have provided an authorisation to the (5B, via the slectronic mode. far Blocking tunds in the ASBA Account
eguivadent to the Appkcation Money mentioned in the Applcation Farm, as the case may be, at the time of submission of the Apphcateon
Self - Certified Syndicate Banks ;
Far the fist of hanks which have been notitied by SEBI to act as SC58s for the ASBA procass, please refer to
https:/iwwws sehi.gowin/sebiwebiother! Bther Action.do? doRecognisedFpi=yes&mtmid - 34,
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Pleass note that in accordance with Reguiation F7TA of the SEBI ICDR Regulations
read with the SEBI Rights Issue Circulars, the credit of Rights Entitlemants and Allotment of Equity Shames shall be made in dematesialised form ony, Accordingly, Elighle Equity Shareholders
holding Equity Shares in physical form 82 on Record Date and desirous of subscrbing to Equity Shares in this |ssue are sdvised 1o furmsh the details of their demat account fo the Registrar er our
Company at least two Working Days prior to the |ssue Chosing (ate; to enable the credit of their Rights Entitlements in thew respective demat accounts &t [east one day before the Issue Clasing Date.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQLNTY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE ie. December 03, 2024.
HSPATCH OF THE ABRIDGED LETTER OF OFFER {"ALDF") AND APPLICATION FORM : The Dispatch of the ALDF and Appiication Form for the [s5ie was completed on
Decamber 06, 2024 by the Regisiras to tha lssue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREROLDERS : In arcordsnce with Requation T7A of the SER [COR Requtstians mad with the SEBX Rghts fue Creutars, the tradi of
Rughls Extrilements and Allatment of Equity Shites shal be made m demateniahied foem enly. Prior fo the |ssue Dpesing Date, sur Company shall cedit the Rights Entitiements 1 (i the demat acosunls of the Ebgisle Equity Sharehoiders
hoidieg the Equity Shares m desatenabsed form; and il & demal suspense escrow eccount inemedy, GUJARAT NATURAL RESOURCES UIMITED-RE ACCOUNT opened by ow Campany for the Elighke Eguity
Earahalders which would comprise Rights Estitlements relating 1o sl Equrty Shates held in the arcount of the EPF sotheriiy; oo (b the demat accounts of the Higihe Equity Sharehalder which am frozen o suspended for debit or credi
or the Equity Sheres which am Ivnn in the iclimed suspesss pzcount [mcuding these persuznt to Requlatan 39 of the BEBI Listmp Reguiationz) or defais of which are enavelehle with aur Camgany m weth the Regstrar an the
Fecped Oate; or [c) Equity Sheres held by Elgible Equiy Shareholders hotding Equity Shares m physical form a3 oo Recoed Date whare details of demat accomnts 62 not provided by Ekginle Squty Shenzhalders te ow Company or Aegistrar,
or |di ceedit of the Rights Entitlesents mtumedeversed'taied: or fef the owmersh of the Equity Shanes cumently under dsgute, inchading sy court procsedings, if amy; or ) nan-metitutansl equty shareholdess n the Usited States
Eligible Equity Sharehalders are requested 1o provide relevant details (such as copies of self-attested PAN and client master sheed of demat sccount eic. details! records confirming the legal
and beneficial ownership of their respective Equity Shares) to aur Company or the Registrar nat tater than twe Working Days priar to the |ssue Closing Date, e, by 17" December, 2024 to anshle
tha credit of their Rights Entitlements by way of transter from the demat suspense escrow account to their demat account at least one day hetore the lssue Closing Date, to enable such Eligible
Equity Shareholders to make an application in this issue, and this communication shall serve as an intimation o such Ehgble Equity Shareholders in this regard. Such Eligible Equrty Sharebolders
are atsq requested to ensure that their demat account, detaits of which have been provided to our Company or the Registrar sccount is active to facilitate the aforementioned transfer,
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Applicatian on plain paper, duly sipned by the Eligible Equity Sharchaldes mcluding joint holders, m the same ordar
and as per spaciman recorded with hisihar bank, must reach the office of the Desipnatad Branch of the SCSB bafare the issue Closing Date and should contain the following particidars:

ia) Mame of onr Company, being Gujarat Matural Resowrces Limited:

iy Rame and address of tha Eligéle Equity Sharehaldar including joint hodders-{in the same order and as per spacimen recorded with our Company or the Depasitary);

fcy Folio Menber {in case of ERgible Eguity Shareholders wha bold Eguity Shares in physical form a5 on Record Date)/0F and Chant [D;

iy Except for Applicatians on behalf of the Central or State Governmant, the residents of Sikkim and the afficials appoanted by the cowrts, FAN of the Ebgilde Eguity

shareholder and for sach ESgible Eguity Sharehelder in case of joint names, imespective of the total value of the Equity Shares applied for pursuant fo 1his lssue

bap Mumber of Equity. Shares held as on Record Date;

it} Allasment aptan — only dematerialised farm;

i) Rumber of Equity Shares entithad to;

il Number of Eqguity Shares applad for within the Rights Entitlements;

fil Number of additional Equity Shares applied for, if any [applicable anly if entira Rights Entithemants have been applied fork:

il Tatal number of Equity Shares appliad for,

{k) Total amaount paid at the rate of Rs. 10,080 par Equity Share;

il Detais of the ASBA Account such as the SCSB account number, name, addrass and branch of the relevant SCSE;

tml In césa af non-resident Ehgibis Equity Shareholders making an application with an Indean address, details of the NRE[FCNRINRD acoount such as the

aceount number, name, address and branch of the SCEB with which the acoount is mantained;

inl Authorisation ta the Dasignated Beanch of the SC58 1o block an amount aquivalent to the Application Maney in the ASBA Account;

lni Signature of the Eligible Equwty Sharebolder {in case of jont hokders, 1o appear in the same sequence and order &5 they appear in the reconds of the SC58(; and

i All such Eligible Equity Shareholders are deemed to have accepted the followang:
Il ' We will not otfer, sefl or atherwise transter-any of the Rights Equity Shares which may be scquired by us m any jurisdiction or under any circumstances m which such offer pr sale is not
autharized or to any person to whom it i3 unlawtul to make such offer, sale or myitation except under crcumstances that will result n complignce with any applicable laws or requlations.
Wie satizty, and each account for which we are acting satisfies, all suitahility standards for Sharehaldess m myestments of the type subscribed for herem impased by the jurisdiction of our residence
I We endarstand and agree that the Rights Entittement and Rights Equity Shares may not be reotfered, rezold, pledged or otherwise transferred except in an offshore transaction in
complianca with Regulations, or otherwize pursuant to an exemption from, or in a transaction not subjoct to, the registration reguiremants of the US Securities Act,

I/ We ] ami are; and the person, if any, for winose account I we am! are acquiring such Mights Entitlement and! or the Rights Equity Shares ! are, outsde the WS, Gil any are ot a

! We acknowledge that the Company, its affiliates and othars will rely upen the fruth and accuracy of the foregoing representations and agreements, "
In cases whare Multiple Application Forms are submitted for Applications partaining to Rights Entitlernants credited to the same demat account or in demat suspense gscrow aceount,
as applicabde, inchiding cases where a Shargholders submits Application Formg atong with a plam paper AppBcation, such Applications shall be liable to be rejected

Shareholders are requested to strictly adhere to these instructions. Failure to do so cowld result in an Apphcation being repected, with our Company, and the Registrar not having any Bability to
the Sharehobders. The plain paper Application format will be available on the website of the Registrar at wwew.purvashare.com

Our Company, and the Registrar shall ot be responsible if the Applications are not upleaded by the SCSE or fumds are not blocked in the Sharehofders” ASBA Accounts on or before the lssue Clasng Date.
LAST DATE FOR APPLICATION: The last date for submissien of the duly fied in the AppScetion Form or a plain paper Application is 20th December, 2024, ie., fssue Closing Date. Our Board
o oy commities thereof may extend the said date for such period as it may determing from time to time, subject to the lsswe Penod not exceeding 30 days from the Issue Opening Date (mclusive
of the Issue Opening Datal |t the Application Form is not submetted with an SCSEB, uploaded with the Stock Exchange and the Apolication Money is not blocked with the SCSE on or betore the
Issue Cosing Date or such date as may be extended by our Board or any committes theraof, the invitation to offer contamed i the Letter of otfer shall be deemed to have been declined and our
Baoard or any committes thereaf shall be at Bberty to dispose of the Equity Shares hereby offered, as set out in ™ Basis of Allotment” mentsoned on page 246 of the Letter of Offer.

PROCEDURE FOR RENUNCIATION DF RIGHTS ENTITLEMENTS; The Eligible Eguity Shareholders may rencupce the Bights Entitlements, credifed to thes respective demat accounts,
githes in full or in part (a) by using the secondary market platiorm of the Stock Exchanpes {the "0n Marke! Renunciation”]; or (b} throwgh 2n off-marke! transfer ithe "0§f Market Resumciation™),
during the Renunciation Perod. The Shareholders should have the damat Rights Entitlements creditediying in his/her own demat account prior 1o the renunciation. The trades throagh On Market
Ranunciateon-and 0 Markat Renunciation will ba sattbad by transferring the Rights Entithements through the dapasitary machanism,

Shareholders may be subpect 1o advarse forsign, state or lecal 1ax or fegal consequences &5 a result of trading in the Hights Entitlements. Shansholders who intend fo trade in the Rights
Entitlamants should consuft their tax advisor or stock-broker regarding any cost, appcable tanes, charges and expensas fincluding brokeragel that may be kevied for trading in Rights Enfitlements.

Pleass note that the Rights Entitlemnents which are neither rencunced nor subscribed hy the Sharehaldars on or hefore the [35ue Clasng Date shalf lapse and shall be extinguished after the lssue Closing Date.
Qur Company accepts no responsibiity to bear ar pay any cost, apphicable taxes, charges and expenses (inchuding brokeragel, and such costs will be incurred solely by the Shamehokders.
On Market Renunciation

The Eligible Eguity Sharehoiders may renounce the Rights Entitlements, cradited to their respective demat accounts by trading/sefling them on the secondary market platform of the
Stock Exchanpes through a registered stock-broker in the same manner a3 the existing Equity Shares aof our Company.

In this regard, in terms of provisions of the SEBI ICOR Regulations and the SEBI Rights Issue Gircukars, the Rights Entitlements cradited to the respective domat acceunts of the Elipibde
Equity Sharsholdars shall be admitted for trading on the Stock Exchanges under 1SIN INE207HZ0018 subject to requisite approvals. Prior to the Issoe Opening Date, our Company will
piitasn the approval from tha Stock Exchanges for trading of Rights Entitlements. Mo assurance can be given ragarding the active or sustained On Market Renunciation or the price at
which the Rights Enfitlements will irade. Tha detaits for trading in Rights Entitlemanis will beas specified by the Stock Exchange from time fo time,

The Rights Entatlaments are tradahle in dematarialized form anly. The market lot for trading of Rights Entitlamants is one Rights Entitlements

Tha On Market Renanciation shall take place only duing the Remunciation Period for On Markat Rerunciatson, i.e., from 12th December, 2024 to 17th December, 2024 (hoth days inclusiva,
The Sharehalders holdmg the Rights Entitlements who desire to-sell their Rights Entitlements will have o do 3o throogh their registered stock-teokers by guoting tha (SIN INE20THZ00 8
and mdicating the detads of the Rights Entitlements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only 1o the extent of Rights Entitlements available m their demat gocount.

The On Market Renunciation shafl take plece electronically on secondary market platform of BSE under automatic order matching mechanizm and on T+ 2 molling settiement
hasis’, where ‘T refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-bookar will issue & contract note
in accordance with the requirements of the Stock Exchange and the SEBL

Dif Market Renunciation

The Elipible Equity Shareholders may renounce the Rights Entitlements, cradited to thair respective demat accounts by way of an off-market transter through a depositary participant.
The Rights Entitlements can be transferred in dematerializad form endy.

Eligibie Equity Sharaholdars ane roquested o ansure that renunciation throwgh off- markel transfer is camplated in such a manner that tha Rights Entitlements are cradited o the damat
accaunts of the Renouncees on or grios to the 1ssue Closing Date 1o enable Rencuncees to subscribe to the Equity Shares in the fssoe

The Sharehalders holihng the Rights Entitlements who desire to transfer their Riphts Entitlements will have to do so theough thear dapasitory participant by issuing a delivery instruction
slip quoting the [SIN INE207HZD01E, the details of the buyar and the details of the Righis Entitlements they intend 1o transfer. The buyes of the Rights Entitlaments (unless already having
ien & standing receipt nstruction| has fo issue & meeipt instruction slip to thew depasitory participant. The Sharehalders can trangfer Rights Entitiaments only fa the axtent af Rights
Entitlemenis avadable in their demat account.

The datadled rules for transter of Rights Entitlements through off-market transter shall be as specified by the NSOL and COSL from time to time.

The ingtructions for transfer of Rights Entitlements can be issued dering the workmg hours of the depository participants.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE| THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS
T0 BE MADE FOR SUBSCRIBING THE SHARES DFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES 0N OR BEFORE ISSUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE I1SSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LO'SE THE AMOUNT PAID TO ACQUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS. SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE. IF THEY WANT T0 SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS 1SSUE.

Fractional Entitlemants

The Equity Shares are being offered on @ rghts basis 1o existing Eligibsa Equity Sharehodders in the ratio of 3 (Three) Rights Shares for every 5 (Fivel Equity Shares held as on the Recond
Date. As per SEBI Rights |sswe Circulars, the fractional entitlemeants ama to be sgnored, Accardingly, if the shareholdmg of any of the Elgihle Sharshalders i3 [ess than 2 (Twol Equity Sharas
or is nat m the multiple of 2 {Two| Equity Shares, the frectional entitlements of such Elgeble Shareholders shall be ignored by roundsng down of ther Rights Entitlements. However,
the Eligible Sharehiolders whose fractional entitiements are being ignored, will be given preferential consideration for the Allotment of ane additional Rights Security if they apply for
additional Rights Shares over and ahove their Reghts Entitlements, if any, subject to aveilability of Rights Shares in this lssue post alfocation towards Rights Entitlerents applied for,
For exampla, if an Eligible Equity Shareholder holds 2 {Twol Equity Share, such Equity Shareholder will he entitled 1o 5 {Fve) fully paid op Rights Shareist and will aéso be given a preterential
cansideration for the Allotment of one additional Reghts Shame if such Eligible Equity Sharehodder has applied for additional Rights Shares, over and above hisf her Rights Entitlements. subject
to avadlability of Rights Shares in this Iszue post allocation towards Rights Entitlements agplied for,

auch Eligile Shareholders-are entitied to apply for additicnal Rights Shares and will be geéen preference in the Allotment of cne Rights Shares. if such Elgibde Sharehoiders apply for additensal
Rights Shares, subject to availabdfity of Rights Shares in this 155ue post allocation towards Rights Entitlements applied for. Howvever, they cannal renounce the same in favour of thind parts.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET REMUNCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO
THE HEADING TITLED “PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS” D8 PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The exsting The axisting Equity Shares are isted and traded on BSE
{Scrip Code: 513536] under the |SIN: INE207HOI01E. The Equity Shares shall be credited to a temparary ISIN whech will be frozen until the recept of the final listing) trading aoprovals
from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary 1SIN and credited to the new 1IN for the Equity
Shares and therpafter be available for trading and the temporary ISIN shall he permanantly deactivatad in the depository systam of COSL and NSOL.

DISCLAIMER CLAUSE DF SEBY: The Latter of Offer has not been filed with SEBI in tesms of SEB| ICOR Regulations as the size of issue is 4815.%0 lakks which 15 less than Bs. S000.00 lakhs.
The present issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first provieo to Regubation 3 of the SEE| ICOR Regulations and cur Company thall file the copy of the
Latter af Offer prepared in accordance with the SEBIICDR Regulations with SEBI far infarmation and dissemination on the website of SEBI Le. wwasehi govin,

DISCLAIMER CLAUSE OF BSE: It 15 to be distinctly understoad that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter af Offer has been
cleared or approved by BSE Limited; nor does it certify the carrectness or completeness of any of the contents of the Letter of Offer. The Investors are adwised to refer to the Letter of Offer
for the full 1exi of the “Desclaimer Clause of BSE™ begnning on page 223 of the LOF,

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: kn accordance with the SEBI ICOR Regulafions, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Latter and nther lssue
material will be sent! dapatchad onfy tn the Ehgible Equty Sharehnlders who have provided Indkan address, In case such Eligihle Equity Shareholders have provided ther valid a-mad address, the Abridped Letter
of OHfer, the Application Form, the Rights Entitlement Letter and other [ssue material will be sent onby 1o their valid e-mail address and in case such Efigible Eqsty Sharehoders have not provided their email
addeegs, then the Abridged Letter of Ofter, the Application Form. the Rights Entrtierment Ledter and other lssue material will be dspatched, oa a reasonabée effort hasis, to the Indian addresses pravided by 1hem.
Further, the Letter of Dffer will e sant| dispatched to the Ebgile Equity Sharsholders wha have provided Indan address and who have made @ request in thes regand, In case such Eligible Equity Shareholders
have provided their valid email address, the Letter of Offer will be sent only to their valid e-mail address and in ase such Elimbée Eguity Sharholders have not prowided their e-mail address, then thi Letter of
Otter will be dispatched, an & ressonable effort basis, to the Indian addresses provided by them,

L)

Our Company at www.gnrl.in;

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(i) The Registrar at www.purvashare.com;

(iii) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client 1D
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date} and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

al Frequently asked questions and onling/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
bl Updation of Indian address/ e-mail address{ phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com.

¢l Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com.

dl Submission of self-attested PAN, chent master sheet and demat account details by non- resident Eligible Equity Shareholders: support@purvashare.com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani

Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,
Gujarat, India, 380006 Email: caf.gnri@gmail.com Website: www.gnrl.in

Tel: +91 92654 02633/ 079 3521 9058
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REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

Tel No.: 022 4970 0138 | 3522 0312 Website: www.purvashare.com E-mail 1D; newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

SEBI Registration No: INRODD0OO1112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issuel post-lssue related matters. Al grievances refating to the ASBA process may be addressed to the Registrar to the |ssue, with a copy to the SC3B, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date ;: December 09, 2024
Place : Ahmedabad

For On Behalf of the Board of Directors
GUJARAT NATURAL RESDURCES LIMITED
Sd/-

Mr. Shalin Ashok Shah
Managing Director

Disciaimer: Our Company is proposing, subject to receipt of requisite approvals, market condrtions and other considerations, to issue Equity Shares on a nghts basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors” beginning on
page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, incleding the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.
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This advertisement is for information purposes only and does not constitute an offer or an imvitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and
not defined herein shall have the meaning assigned to them in the letter of offer dated 0Gth December, 2024 the "Letter of Offer™ or {"LOF") filed with the BSE Limited ["BSE") and the Securities and Exchange Board of India {"SEBI”).

Guaratnatora  GUJARAT NATURAL RESOURCES LIMITED

Resources Limited

CIN:

L27100GJ1991PLCO16158

Our Company was originally incarporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Repistrar of Companies, Gujarat, subsequantly the Company had Change its
name as “Lesha Energy Resouwrces Limited” dated March 13, 2008 and thereafter the Company again changed its name as “ Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Dffice: Ninth Floor, B06 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006
Tel: +91 92654 02633/ 079 3521 9058 Email: infof@gnrl.inWebsite; www.gnrl.in
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER
EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 3" DECEMBER, 2024 (THE "ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF DFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS™

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**0Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA"
Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA] is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In accondance with Reguiation 76 of the SEBI MOR Reguistions. SEBI cweolar Beanng reference number SEBIHOICFOEILY CIR'PRZO2NT dated Jamusey 22, 2020, SEBI circulsr besrng reference number
SEBIHOICHKCIRICFODILIGT 2020 deted April 21, 2020, SEBI cerular beanng reference numier SEBIRORCEDICILICAP/202017E dated May B, 2020, SEBI cirular beanng reference symber SEBIHOICHDIDILTICIRPI2020 136
dated July 24, 2020 and SZBI cimular hesring mference mumber SEBIHO/CFOIDIL2ICAAIP 20211630 dated 01 Octeber 2020 |Collectively bereafter refeered 1o as “SEEI Rights |ssue Crculis”| and SEB! croula
SEBICFODALASHAIY 200930112 dated December 30, 2004, SEBY circular CEAICFD! DIL 20 dated Apnl 28, 201 aad the SEB! oinculer, besrimg reference pumber SEBRHOICFODRZICIRIFZ020/13 dated Josuary 22, 2020
and SEBI covelar bearing reterence - sumber SEBIHO/CEDIDILZIPCIRIZOZ2(TS dated May 30, 2022 Collectively heseadter referrad 1o gs “ASSA Circulars™), all Sharebolders deswing to make an Apphcation in this lssue are
mardaroeity resguired 13 use the A5B4 process. Shereholders should carebaly med the provisions appicehle o such Applications before meking thew Appication threugh ASEA. For detads. se2 "Makng of & Apphcation theough the
ASBA Process” on page 236 of the Letter of Offer,

Piease note that in accordance with Ropalation 774 of the SEBE ICDR Regulatons nead with the SEBI Riehts lssus Circulees, the credit of Rights Entitkemants and Allotment of Equity Shares shall ba made in dematerinised
form ewly. Accordingly, Eliphie Equity Shaneholders beiding Equity Sharas i physical ferm a5 on Record Oate and desirus of subscribing to Eguity Ssares in this isses are advisad 10 furmish the detags of ther demat account
1o the Registrar or our Company at least twa Working Oays prieer 10 the lssus Clasiag Date, to enabin the credt of ther Rights Entitiements in their raspective domat accounts at lesst one day befom the ssun Cloging Data,

Prior to the lzsue Opening Date, the Rights Entitlements of those Eligible Eguity Shareholders, among othars, who hald Equity Shares in physical form, and whose demat accoumt
details are not available with our Company or the Registras, shall be credited in a damat suspense escrow account openad by our Company.

Pleasa pate that if Ehgible Eguity Sharehodders halding Equity Shanes in physical form as on Record Date, have mot provided the detads of ther demat accountste our Company of 1o the Registrar, thay
ane ranuned 1o provide thesr demat account detads to owr Cempany or the Registrar not [ater than twa Warking Days prior to the ssue Cloging Date, i.e, 17th Dacember, 2024 to anable the credit of
the Rights Entitlensants by way of transfer from the demat suspense escrow account 1o their respective demat accownts, at least one day hefora the lssue Closing Date, ie, 19th Decembes, 2024,

PROCEDURE FOR APPLICATION ; In accordance with Regulation 78 of the SEBI ICOR Regulations, the SEBI Rights ksue Cirulars and the ASEA Creulars, all Sharehalders desinng to make an Applicatse in
this lasue are mandatonly regquired {2 uge the ASBA process, Sharsholders should carefully rasd the prowsions applicable to such Appkcations betore making their Applcation through ASEA, For details of procedure
fr application by the resident Eligitle Enuity Shareholders holding Equity Shares in physical fonm as an the Record Date i December 03, 2024 see “Procedure for Application by Eligible Eguity Shareholders holding
Equity Shares in physical form” on page 232 of the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: A Sharehaiders, wishing to participate m thes Issoe through the ASBA facility, is required to heve an G584 enabled hank account with an
SCS8, prior 10 making the Applicaton. Shareholders desiring to make 2n Applicatien in ths |ssue through ASBA process, may submit the Application Farm in piysicaf mode to the Designated Beanches of the SCHE
or anling! electronic Applcation through the websta of the SC5Bs {if made available by sech SCSB| for authorizing such $CSB 1o block Application Meney payable on the Application m thes respective ASBA Accounts

Sharehalders should ensura that they have corectly submitted the Application Form and have provided an autharisation to the SCSB, wia the edectronic mode, for blocking funds in the ASBA Account
pquivadent to the Applcation Monay mantionad in the Applcation Farm, as the case may be, at the tima of submission of the Application

Self - Certified Syndicate Banks :

For the list of banks which have been notified by SEBI to act as SC5Bz for the ASBA process, pleasd refer to
https:/iwww.sebi.gowinisebiweb/other Other Action.do? doRecopgnisedFpi = yes&intmld = 34,

APPLICATION BY ELIGIBLE EQUATY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM ; Pleass note that in accordance with Reguiation 774 of the SEB! ICOR Regulatsns
read with the SEBI Rights |ssue Circulass, the credit of Rights Entitlements and Allotment of Equity Shares shall be made m dematesalised foem onky. Accordingly, Elighle Eguity Sharehalders
Pealdirsy Eqquity Shares in physical form a3 on Record Date and desireus of subscribing to Eguity Shares n this [ssue are advized to Furmsh The detals of their demal account to the Ragistras or our
Comgary al least two Working Days prior 1o the |ssue Chosing Date, to anable the credit of their Rights Entitlemants in thear raspective demal accounts al least one day before the lssue Clasing Date,

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS [ESUE CAN BE ALLOTTED ONLY Ik
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQLNTY SHARES ARE HELD BY SUCH [MVESTOR ON THE RECORD DATE e December 03, 2024,
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM : The Dispatch of the ALOF and Application Form for the lssue was completed on
December 06, 2024 by the Registrar to the lssue

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS ; n accmdance with Requlation 774 of the SEB! ICOR Requistions read with the SEBI Rights fsug Circulars, the credit of
Rights Estitiements and Allatmant of Equity Shares shall be made m dematenafized foem enly. Fror to the lssee Doesing Oate, eur Compary shall coedit the Rights Emtitiements 1o [il the demat accounts of the Efgisle Equrty Sharsholdes
holding tha Eouity Shams in dessaterabsed ferm; and il & demat suspense escrow eccount (namedy, GUJARAT NATURAL RESOURCES LIMITED-RE ACCOUNT opened by our Campany for the Elighia Equity
Shamhaldars which would comprise Fights Entitiemands relating 1o Jaf Equity Shates held in the account ¢f the IEPF atharity; o (h] the demat accoants of the Eligitd Exuity Sharcbaldar which ar frozan or suspeaded foe dehit ar credit
or £ha Equity Sharas whech am lyeng in the mchimed sispesss acount |mciudng thoess persuant fo Regutabion 33 of the SEBI Lgting Reguiatons) ar detads of which ant engvelshle with our Campany oo weh the Regstrar an the
Fected Data; or [c] Equity Sheees kol by Elgible Bquity Sheeehoidees heldng Equity Shares o physical form a3 oa Recoed Date whare otails of demat accounts s not pronded by Ebgile Equwly Sharsheiders t2 our Camgany or Registrr,
of | credit of the Rights Entitiesests rolumedravarsad/falied: or fo} the oanership of the Equity Shares cumently under dispute, incladisg any cowt proceedings, 3 any; or 1) sonnstitutiongd equty sharehoddess o the Unitsd Stats

Eligible Eguity shareholders are requasted 1o provioe relgvant details (such a5 copies of self-attested PAN and client master sheet of demat account gic., detads) records confirming 1he legad
anid heneficial ownership of their sespective Equity Shases) to our Company or the Registras nat kater than two Working Days prior 10 the lssoe Clozing Date, ie., by 17 Decembar, 2024 to anable
the cradst of their Rights Entitlemants by way of transier from the damal suspense ascrow account to thes damat actount al laast one day batora the lssue Closing Date, to enabl such Ehaible
Equity Shareholdars to make an application in 15 Issus, and this communication shall serve as an intimation fo such Eligible Egquity Stareholders in this regard. Such Eligible Equity Shareholders
arg alen requested 10 easure that their demat accoint, details of which have been provided to our Compary or the Begistras accownd is active 1o facilitate the aforementioned transies.

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Apphication on plain paper, duly signed by the Eligible Equity Sharehalder including joint holders, in the same ardar
anil as per specimen racorded with his/her bank, must reach the office of the Designatad Branch af the SCSB befare the lssue Closing Date and should eontain the following particuties:

ta) Mama of our Company, heing Gujarat Natural Resources Limsted:

th) Name and address of the Elighle Equity Sharshalder mcluding joint holders fin the sama ordes and s per spacimen recordad with our Company or the Depasitary;

{th Falia Number fin case of Esgible Equity Shareholders wha hold Equity Shares in physical form a3 on Recoed Datel!DP and Cland ID;

i) Except for Apphcations on behalf of the Central or State Government, the residents of Sikkem and the officals appomted by the cowrts, PAN of the Elgibla Equity
Shareholder and for each Ebgible Equity Shareholder in case of jint names, irrespective of the total value of the Equety Shares applied for pursuant to this fssye

te) Mumber of Equity Shares held as an Record Date;

ity Allatment aption - ondy dematerizhised form;

i) Numher of Equity Shares entitled to;

i Number of Equity Shares apphed for within the Rights Entitlements;

il Mumber of addrtional Equity Shares apphed far, if any (applicable only it entire Rights Entitlements have been applied tork;

{il Total pumber of Eguity Shares applied for;

{k) Total amount paid at the rate of Rs. 10,080 per Eguity Shan;

il Detads of the ASBA Account such as the SCSE account number, name, address and branch of tha refevsnt SC58;

imd In case of non-resident Efgibke Equity Sharehobders making an apphication with an Indian address, details of the NRE/FCNRNRD account such as the
scrount mumber, nama, address and branch of the SCEB with which the account is mantained;

il Autherization to the Designatad Branch of the SC58 to block an amount equivalent to the Application Maney in the ASBA Account;

to) Signature of the Eligible Equity Shareholder lin case of joint holders, to appear in the same sequence and order as thay appear in the records of the SCS8); and

im ARl such Elgibbe Equity Shareholders are deemad to have accepied the following:

"I 'We will not offer, sell or otherwise tracsfar any of the Rights Equsty Shares whech may b8 acouwired by us @ any jumsdiction or under any circumstances in which sech offer e sale is Aot
sUihorized or fo any persen to whom i i3 enlaaful te make such offer, sale or Wvitation excepl undes cocumstapces that will result in compliznce with any applicable laws or regulations.
We satizfy, aod sach account far which we are acting satisfies, all suitability standards for Shareholders in investments of the type subscribed for hesein imposed by the jersdicton of awr residence.
Il We understand and agree that the Rights Entitlement and Rights Equity Shares may nof be raofferad, rasald, pledged or otharwiza transferred sxcept in an offshore transaction in
compliance with Regulations, or otherwise pursuant to an exemplion fram, or in a trangaction not subgect to, the registration requrements of the US Secunties Act.

Il We i) ami ara. amd the person, if any, for whose-account || we am are scquiring swech Rwghts Entitlement and! or the Rights Equity Shares is!-are, outside the WS, Gil @m are not 3
“U.5. Person” as defimad in (" Requlatsons™}, and (i) is! sre acquemg the Rights Entitlemant andi or the Rights Eguity Shares in an oftshone transaction meeting the requirements of Regulations.
|! We acknowledge that the Company, its afhiliates and others will rely upan the truth and sccuracy of the foregoing representations and agreements. "

In cazes where Multiple Application Forms are submitted for Applications partaming to Rights Entitlemants credited to the same demat sccount or in demat suspense escrow account,
a5 applicable; including cases where & Shareholders submits Application Forms along with & plain paper Application, such Applications shall be liable to be regected

Sharafoiders are raquested 1o strictly adhere to these instructions. Failure to do so could result in an Apphcation bemng repactad, with aur Compary, and the Registrar not having any Bability 1o
tha Sharehobders. The plain paper Application format will be availabia an the website of the Registrar al www purvashare.com

Our Company, and the Registrar shall ot b responeibis i the Applications ane not upiseded by the SCSB or funds am nol blocked in the Sharshelders” ASBA Accounts oo or before the lssag Clasmg Date.
LAST DATE FOR APPLICATION: The fast date for submissian of the duly filled in the Apphcation Farm or a plain paper Application is 20th Decenshar, 2024, e, [ssue Closing Date Duwr Boand
or any committes hereof may extend the said date for sweh period as it may determine Trom time to time, subject fo (he lsswe Penod not exceeding 30 days from the lssue Dpening Date (inclusive
of the lssue Opemng Datallf the Application Form s nat submutted with an SCSE, vploaded with the Stock Exchange and the Application Maney is not blocked with the SCSB on ar hefore the
tssue Closing Date or such date as may be extended by our Board or any committes thereaf, the invitation to offer contained i the Letter of offer shall be deemed (o have been declingd and our
Board or any committes thereaf shall be at Boerty to dispose of the Eguity Shares heraly of fened, a< o1 out in ™ Basis of Allotment” mantboned on page 246 of the Letter of Offer.

PROCEDURE FOR RENUNCIATION DF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to thes respective demat eccounts,
gither in full or in part (a) by wsing the secondary market platform of the Stack Exchanges (the “0n Market Renunciation”l; or (b} throwgh an off-market transfer (the "0ff Market Renunciation™),
during the Renunciation Period. The Shareholders should have the demat Rights Entitlements creditedilying in histher own demat account prior to the renunciation. The trades through On Markat
Renunciation and OFf Market Renuncigtion will be satthed by transferring the Rights Entithemants through the deposifory mechanism,

Shareholders may be subgect to adverse foreign, state or lecal tax or begal consequences as 4 result of trading in the Rights Entitlements. Shareholders who intend to trade in the Rights
Entitiements should consuét their tex advisor or stock-broker regarding any cost, applicable taxes, changes and expenses {including brokerape! that may be bevied for tradimg in Rights Entitiements.
Please note that the Rights Entitlements which are neither renaunced nor subscribed by the Shamholders on or before the Issue Closmy Date shafl lapse and shall be extinguished after the lssoe Closing Date.
Our Company accapts no responsibility to hear or pay any cost, applicable taxes, charges and expenses {inchuding brokeragel, and such costs will ba incurred solely by the Sharehalders.
Dn Market Renunciation

The Eligible Equity Shareholdars may renounce the Rights Entitlements, cradited to. their respective demat accounis by tradinglselling them on the secondery marked platform of the
atock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares af aur Company.

In this regard, in terms of provisions of the SEBI ICOR Ragulations and the SEBI Rights lssue Circulars, the Rights Entitiements credited to the respective demat accounts of tha Eligible
Equity Shareholders shall be admitted for trading on the Stock Exchangas under ISIN INE207H20078 subject to requesita appravals. Priar to the Issue Opening Date, our Company will
abtaen the approval fram the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the prica at
which the Rights Entitlements will trade. The details for trading in Rights Entitlernants will beas specifiad by the Stock Exchange from time to time.

The Rights Entitlements are tradable in demateriafived form anly. The market lot tor trading of Rights Entitlements iz one Rights Entitlements

The On Market Renunciation shall take place only during the Renunciation Perind for On Market Renunciation, Le., from 12th December, 2024 to 17th December, 2024 (both days inclusivel,
The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registared stock-brokers by quoting the ISIN INE207HZ0018
and mdicating the detaits of the Rights Entitlements they intend to trade.

Tha Shareholdars can place order far sale of Rights Entitlemants only ta the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall 1ake place electronically on secondary market platform of BSE under automatic order matching machanism and on 'T+2 rolling sattlement
basis’, whera T' refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upen execution of the erdes, the stock-broker will issue a contract note
in accordance with the requirements of the Stock Exchange and the SEBL

Off Market Renunciation

The Eligible Equity Sharehalders may renounce the Rights Enfitlements, credited to their respective demat accounts by way of an off-market transfer through a depositary participant,
The Rights Entitlemants can be transferred in dematerialisad form only.

Eligible Equity Sharsholdars are raquested to ensure that renunciation through off- market transfer is completed in such @ manner that the Rights Entitlements are credited to the damat
accounts of the Renouncees on or prior o the Issue Closing Date to enable Renouncees to subscribe to the Equity Shares in the Issue

The Sharehalders holdmg the Rights Entitiements who desire to transfer their Rights Entitlements will have to do s throogh their deposstory participant by issuing & delivery instruction
slip quoting the [SIN INEZ0YHZ0018, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having
mven & standmg receipt mstruction| has 1o issue & receipt instruction slip to thew depasitory participant. The Shareholders can transfer Rights Entitlements only to the extent of Rights
Entitlements avaiable in their demat account.

The detadled rules for transter of Rights Entitlements through off-market transfer shall be as specified by the NSOL and COSL from time to time.

The instructions for transfer of Rights Entitlemants can be izsued during the warking hours of the depasitary participants.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS [RE] THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS
T BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER DF RES ON OF BEFORE ISSUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACOUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equity Shares are being offered on a nghts basis to existing Eligibée Equity Sharehodders in tha ratio of 3 (Three| Rights Shanes for every b (Fivel Eguity Shares held as on the Recond
Date. As per SEBI Rights |zsue Circubars, the fractional entitlements are to ba ignored. Accordingly, if the sharehodding of any of the Eligibée Shareholders is [ess than 2 (Twol Equity Sharas
or is not in the muttiphe of 2 {Twol Equity Shares, tha fracticnal entitlements of such Elsgthle Shareholders shall be ignared by roundéing down of their Rights Entitlernents. However,
the Eligible Shareholders whosa fractional entitlermenis are being ipnored, will be given prafesant:al considerstion for the Allotment of one additsonal Rights Security if they apply for
afditional Rights Shares over and above ther Reghts Entitlements, if any, subject to availability of Rights Sharos in this 1ssue post allocation towards Rights Entitiemants applied for.
Far exampde, if an Eligible Equity Shansholder lolds 2 {Two| Equity Share, such Equity Sharehodder will be entitled 1o 5 (Frve) fully paid up Rights Sharais) and will atso be given a preferential
consideration for the Allotment of one additional Rights Shase if such Ehgible Equity Sharehobdes has applied Tor additional Reghts Shares, over and above his! ber Rights Entitlements, subject
1o avsitability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for,

Such Elighle Sharsholdars are entitled 1o apply for additionsl Rights Shares and will be grven preference in the AMlotment of one Rights Shaes. if such Eligible Sharehobders apply for additianal
Rights Shares, subject to availabality of Rights Shares m this lssue post allocation towands Rights Entitlements applied for. However, they camat renaunce the same in favour of thind partoes.
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH DN MARKET RERUNCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO
THE HEADING TITLED “PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 236 OF THE LETTER OF DFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The exsting The existing Equity Shares are listed and traded on BSE
[Serip Code: 513536] under the 1SIN: INE207HOS0TE, The Equity Shares shall be credited to a temparary 1SIN which will be frozen until the receipt of the final sting! trading approvals
fram the Stock Exchange. Upon recaipt of such listing and trading approvals, the Equity Shares shall be dehited from such temporary ISIN and credited 1o the new ISIN for the Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanantly deactivated in the depasitory system of COSL and NSDL

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been tiled with SEBI in terms of SEE| ICOR Regulations a3 the sire of msue is 481530 [akhs which s less than Rs. 5000.00 Iskhs.
The present Eszue being of less then Rs. 5,000 lakhs, our Company is in comphiance with fiest provisa to Regulation 3 of the SEBI iCOR Regulations and our Company shall file the copy of the
Latter af Offer prepared m accordance with the SEREICOR Requlations with SEBI for mfarmation and dissemination on the website of SEBI 1.6, wyiw sebi.govin,

DISCLAIMER CLAUSE OF BSE: It is to-be distinctly understood that the permissaon given by BSE Limited should not, in amyway, be deemed or construed that the Letter of Offer has been
cleared o7 approved by BSE Limited; nov does it certify the correctness or comgleteness of any of the contents of the Letter of Offer. The Investors are adwised to refer to the Letter of Offer
tor the tull text of the “Disclaimer Clausze of BSE™ bepnning on pape 223 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: b accordance with the SEB| ICOR Requlations, the Abridged Letter of Offer, the Application Form, the Rights Entitlemant Letter and other lssus
material will be sent! dspatched onfy to the Efigbie Equity Shareholders who have provided (ndian address. ba case such Eligible Equity Shareholders have provided their vaid omad address, the Abridped Letter
of Offer, the Application Form, the Rights Entitlemant Letter and other |ssus matarial will be sont onby 1o their wald o-maii address and in case such Eligible Eouity Shambolders have not provided thair smail
address, then the Abridged Letter of Dfer, the Application Fermn, 1he Rights Entitfement Letter and other |szup matenal will be dspatched, on a reasonable effort basis, fo-the Incisn addresses prowided by 1hem,
Further, the Letter of Difer will be sentl dispatched to the Esgitle Equity Shareholders who have provided Indsan address and who have made 2 request m thes regard, bn case such Elgible Equity Shareholders
have provided their vaBd e-mail address, the Letter of Offer will be sent anly 1o 1hes valid e-mail address and in ase such Eligibe Eguity Shareholders hawe not provided their email address, then the Lefter of
Offer will be dispatched, on a reasonable effort Basis, to the Indian addeesses provided by Them,

)

Our Company at www.gnrl.in;

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(i) The Registrar at www.purvashare.com;

(ili) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client ID
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can wisit following links for the below-mentioned purposes:

al Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
bl Updation of Indian address! e-mail address! phone or mobile number in the records maintamed by the Registrar or our Company: www.purvashare.com.

) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com.

dl Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Eqguity Shareholders: support@purvashare.com,

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani
Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,

Gujarat, India, 380006 Email: caf.gnri@gmail.com Website: www.gnrl.in
Tel: +91 92654 02633/ 079 3521 9058

g,

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

Tel No.: 022 4970 0138 | 3522 0312 Website: www.purvashare.com E-mail 1D: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

SEBI Registration No: INROO00D1112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue! post-lssue related matters. All grievances refating to the ASBA process may be addressed to the Registrar to the |ssue, with a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount bfocked, ASBA Account number and the Designated Branch of the SC3B where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date : December 09, 2024
Place : Ahmedabad

Far On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED

Sd/-
Mr. Shalin Ashok Shah
Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a nghts basis and has filed a Letter of Ofter dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.govin, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares invelves a high degree of risk and are requested to refer to the Letter of Offer imcluding the section "Risk Factors” beginning on
page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Eguity Shares in the United States.
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer documant, Al capitalized terms used herein and
nat defined hergin shall have the meaning assigned to them i the letter of offer dated 0B6th Decembes, 2024 the "Letter of Offer” or ("LOF") fled with the BSE Limited ["BSE") and the Securities and Exchange Board of India {"SEBI®).

Gujarat Nawral GUJARAT NATURAL RESOURCES LIMITED

Resources Limited

CIN:

L27100GJ1991PLCO16158

Our Company was originally incorporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and pot its Certificate of Commencement of Business dated Z4th June, 1992 issued by the Registrar of Companies, Gujarat, subseguently the Company had Change its
name as “lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as " Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Office: Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Elishridge, Ahmadabad City, Gujarat, India, 380006
Tel: +91 92654 02633/ 079 3521 9058 Email; info@gnrl.inWebsite: www.gnrlin
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Dfficer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED (“GNRL™ OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 10 PER

EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 3" DECEMBER, 2024 (THE "ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS*

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**QOur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA*
Simple, Safe, Smart way of Application - Make use of it!l!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In eecondance with Regulstion 76 of the SEBI JCDA Regulations, SEBE ceculer bearing reference nember SERNHO/CFDANLZI CHRIPTI0Z0NT dated Jameary 22, 2030, SEB| orcular besrng reference mumber
SER|IED[CHD[CIRCHDIDILET! 2020 dated Apnl 21, 2020, SEBI creutar Boarisg referance aurber SEBIROICFDILZICIRIPIZ030/7E dated May &, 2020, SEBI creular boaring raference rumbar SEBIHO/CFIVDILTICIRIPI 20201136
deted July 24, 2020 snd SEBI ceculsr bearing mefersnce number SEBAHOICFOIDIL2ICIAIRZ021/633 dated 01 October 2021 |Cobectivy heseafter wefemed to as “SEBY Rippts dssue Circufars®| and SEBY cimcudar
SERICFOUDMEINSEAI 20008130112 dated December 30, 2008, SE8I creuler CIRICHN DILN 201 dated Apil 20, 207 and the SEBI crcutar, bearng raferanca number SEBIROCHNDILECIRPI2020013 dated Janiery 22, 2020
and SEBI creuler beanng . refereree ndmber SEBIRDCFIDILZYICIRIZ02E TS datad May 30, 2072 |Callectivedy bamafter refesrnd 10 a2 "AEBA Circulars®), &l Shansholders desinng to make an Application in this [ssus &
mendstonty requred to use the ASBA precess, Sheeshoiders shaold carefully read the provisins applicable to such Apphcatines befare making ther Application thugh ASBA, For detsits, ses “Making of an Appication through the
ARBK Process” an page 238 of the Latier af Difer,
Floasonate that in accomanca-with Ragalation 774 of the 5E81 ICOR Regufatiens read with the SEBI Rights Issue Circulaes, the credit of Rights Entitlements asd Allsiment of Egaiy shams sha¥ bo medn in dematarslized
form onéy. Accardingly, Espitde Equity Shareheiders holdng Eqwty Shares in physical form as en Recond Oate and deswous of subseribng to Bquity Shares in this issue are advised to tumish the detals of their demat account
to the Reqistrar ar aur Comsany & lagst two Working Daye priar te the lssue Closing Date, to enabl the credit of their Rights Entittements in their respecive damat aceounts at feast one diy befers the |ssue Clsing Date,
Prior-to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shameholders, amang athers, who hold Equity Shares in phyzical form, and whose demat account
details are not avaidahle with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.
Please note that if Eligithe Equity Sharehaldars holding Equity Shases in physical farm a5 on Record Date, have not provided the details of their demat accountsto our Company or 1o the Registrar, they
are reguied 10 provide thedr demsst account details 1o our Comgany or the Registrar not fater tham two Working Days prior 1o the [ssug Clasmg Date, e, 17th December, 2024 1o enabde the credit of
the Rights Entitlements by way of transter from the damat suspense escrow account to their respectve demat accoumts, at least one day before the issue Cloming Date, 1.8, 19th December, 24,
PROCEDURE FOR APPLICATION : In accordasce with Requlation 78 of the SEBI ICDR Hequlatens, the SERI Rights lssue Cotuisrs and the ASEA Circulars, @l Sharehalders desinng to make @ Application =
this Iszum ane mandatondy regared to use the ASEA process. Shamholders should caefully mad the provisions speficabie 1o such Appleations Bedore meking thair Appicatien theough ASBA. Fer detais of procedurs
for applcation by the resident Elgible Equity Sharshalders holdeg Eguty Shares in physical form as on the Recend Date |.& December 03, 2024 see “Procedure for Apphication by Elsgble Equity Sharehalders holdimg
Equity-Shares i physical forme” on page 237 ol tha Letter of Offer.
FROCEDURE FOR APPLICATION THROUGH THE ASER PROCESS: & Shareholders, wishng o participets in thes [ssue theough the ASBA faciity, i moueed t2 Rave an A5EBA enabled bank account with &
SC3E, prior tn making the Applcation. Shareholders deswing to make an Agglication in thes kssee theough ASBA pmcess, may submit the Application Form in physice mode to the Designated Branches of the 5058
or onfing! electionic Agelication through the wabsre of the SCE8s [if made availabis by sech SCEB] for swthorizing such SCEA 1o block Application Maney payable on the Applcaton in ther raspective ASEA Accounts.
Shareholders should ensure that they have comectly submatted the Application Form and have provided an suthosisation to the SCS8, via the electronic mode, for biocking funds in the ASBA Account
equivalent to the Application Maney mentioned i the Application Form, as the case may be. at the time of submission of the Applcation.
Self - Gertified Syndicate Banks :
Far the fist of banks which have been notified by SEB| to act as SCSBs tor the ASBA process, please refer to
hitips: fwiew, sabi gov.in(sebiwebother0thes Acton do? doRecognisedFgi= vesBantmid - 34.
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUATY SHARES IN PHYSICAL FORM : Please note that in accordance with Regulation 774 of the SEEI ICOR Regalations
read with the SEBI Rights Issue Cinculars, the credit of Hights Entitlements and Allotment of Equity Shares shall be made m demateriglised form only. Accordingty, Eligibke Equity Shareholders
hedding Egquity Shases in physical foem a5 on Record Date and desirous of subscribeng to Eguity Shases in this [ssue are advised 1o fusish the details of thelr demat accownt to the Regestrar ar ow
Compasy at least two Working Days pries to the ks Closing Date, fo enabde the credit-of their Raghts Entitlements in their respective demat accounis st least one day before the [ssue Closing Date,
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE ROTE THAT THE RIGHTS EQLITY SHARES APFLIED FOR IN THIS ISUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPDSITORY ACCOUNT IN WHICH DUR EQUITY SHARES ARE HELD BY SUCH INYESTOR OM THE RECORD DATE ie. December 03, 2024
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF"] AND APPLICATION FORM : The Dispatch of the ALOF and Application Form for the lssue was completed on
December 08, 2024 by the Registrar 1o the |ssue.
CREDIT OF RIGHTS ENTITLEMENTS [N DEMAT ACCOUNTS OF ELIGIELE EQUITY SHAREROLDERS : n accoedance with Regulabon 774 of the SEBI ICOR Resulstioes raad with the SEBI Righs lssee Coneudins, the cradit of
Figbas Entittements and AMutment of Equity Sharas shall be made in dersaterielized foom arey, Prios to tha [ssue Opening Dete, var Gompany shell credit the Rights Eatitlemends to 0] the demat accounts of the Bigible Equty Shevehalders
holdng the Equty Shases in dematerabsed form; aad il & demat sespense esoow eccoent (namely, GUJARAT NATURAL RESOURCES LIMITED-RE ACCOUNT opened by owr Company, far the Eiphie Equty
haeehelders whoh would campnze Rights Entlerments elabng 1o fal Equity Sharas held in the accaunt of the IEFF authanty; of b the demat sccoents of the Eligible Egaily Shanzhalter whith are Traeen or susparded far debil or credil
or the Equity Shaees wiich am hing m the encleimed suspanse sccoent [ncuding thase puesusnt b Reguiation 39 of the SEET Lising Ragaletons| ar datsis of waich are-unavalehla with.aur Company ar with fha Regestrar o the
Racord Date; ar il Equaty Shanes held by Elgilz Equty Skarehoiders boiding Equity Sherss in physical ferm &= an Receed Date where detals of demat acceusty ae net peovided by Elgible Equity Starehoiders o sur Campany or Regetrar,
or 4} credil #f fha Rights Enfitements ralurmed!resasad il of fo) Be oanership of Be Eguity Sheees cumertly undes dispute, ncluding ary ceurt prozmdings, if asy: oo 0] nen-mesiutisnad aguily shassheldars n the United States
Eligible Equity Shareholders-are requested to provide relevant details (such as comes of seif-attested PAN and client master sheet of demat account etc., detads/ records confirmeng the legal
anill baneficial ownership of thesr respective Equity Shares} to our Company o the Registrar not later than two Warking Days prioe to the Issue Closing Date, i2, by 17" December, 2024 to enable
tha credit of their Rights Entitlements by way of transfer from the demat suspenss escrow accoant to their demat account at least one day hefore the fssue Closing Date, to enable such Eligibde
Equity Sharehodders 12 make an application in thiz |ssue, and this communication shall serve a3 an intimation to such Ebgible Equity Shareholders in this regard. Swch Eligible Equity Shareholders
ar also requesied to ensire that thew demat account, details of which have boen provided 1o our Company o the Regstrar account is active ta faclilate the aforementiomad transfar.
APPLICATIONS ON PLAIN PAPER UNDER ASEBA PROCESS: The Application on plain paper, duly signed by the Eligibée Equity Sharehobder inchuding jomi holders, m the same ordar
and as per specimen recorded with hisiher bank, must reach the office of the Designated Branch of the SCSE before the Issua Closing Date and should contain the following particulars;

[a] Name of our Company, besng Gusaral Natural Resources Limited;

) Mame and address of the Eligibss Equity Sharehadder imcluding joint hodders (m the same order and a3 per specimen recorded with our Company or 1he Depesstory);

|e) Falin Number (in casa of Elgible Equity Sharsholdars who hold Equity Shares in physical farm as an Record DatelDP and Cliant 10;

[dl Exeepd For AppEcations on behalf of the Central or 31ate Governeent, the residents of Sikkim and the officials sppednted by the courts, PAN of the Eligikhe Equity

Sharghokder and for each Esgible Eguity Shareholder in case of joint names, imespective of the total value of the Equity Shares apphed for pursuant to this lssue

|} Mumber of Equity Shanes held as on Recaord Date;

() Allotment option = enly dematerialised forny;

Ig] Number of Equity Shares entitled to;

[h] Mumbsar of Equity Shares applied lor within the Reghts Entitlements;

fif Nambar of additional Eguity Shases applied for, it any [apphcable ony if entire Rights Entitlements hawe been spplied far);

it Tatal number of Equity Shares applied for;

[kl Total amount paid af the rate of Bs. 10.00 per Equity Share;

Iy Detailsof the A5BA Account such 25 the SCSE sccount number, name, address and branch of the relevant SCSE;

Il In case of non-resident Elgible Equity Shanshalders making &n application with an Indian address, detals of the NREFCNRINRD accoun such as the

account mumber, rame, address and branch of the SCEB wilh whech the account is maintanad;

In] Authorisation to the Designated Branch of the SC3E to block an amount equivalent to the AppScation Maney in the ASEA Account;

o) Signature of the Eligible Equity Sharehalder {in case of joint holders, to appear in the same sequence and arder as they appear in the records of the SCSBI; and

[pl Al such Eligghle Equity Shareholders are deamed 1o have accepied the fallowing:

"I We will pat offer, sell or otherwise transfer any of the Rights Equity Shares which may be scquired by w5 in any junsdiction or under any circumstances m which such otter or sale is not
auithorized or to any person to wham if & oalawful to makes such offer, s2ds of intation excegt under circumstances that will result = complance with any apgplicable laws o ragulations.
W satisty, and gach account for which we are acting satisfies, all suitability standards for Sharchedders in mvestments of the tyvpe subscribed For herem impozed by the junsdction of cur residence.
I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resald, pledged or otherwise transferred except in an offshore transaction in
campliance with Regulations, or otherwise pursuant 1o an exemption from, or in a transaction nod subject to, the registration requirements of the US Securities Act.

I We il -am/ are, and the persom, if any, for whose account I we ami are acquising such Rights Entitlement and| or the Rights Equity Shares is! arg, oufside the U.S., (il aml are not &
“U.5. Person® as defined in "Regulations”), and (W] is/ are acquiring the Rights Entitlement andi or the Rights Equity Shares in an offshore transaction meetng the requiremenis of Regulations.
I We atknowladge that the Company, its affiiates and others will rely upan the truth and sccuracy of the foregaing representations and agreaments. ©

In cases whene Multiple Apphcation Forms ane subniitted for Applications pertaining to Rights Entitlements credited to the same demat account of in dematl suspense escrow account,
gs apphcable, inchuding cases where a Sharshalders submets Application Forms along with a plain pager Apphcation, such Apphcations shall be lizble to he rejected

Shanshodders ara requasted 1o sinctly adhere to these mstrections. Failene to do 20 could result @ an Application being repecied, with our Compasy, and tha Bagistrar not having any Babdty to
the Skareholders. The plain paper Application fermat will be availabde on the webszite of the Registrer af www.purvashare.com
Dur Cesnpany, and the Registrar shall not be responsile if the Applications e nol uploadsd by the ECEE or fumds are not Blached in the Sharsholders” ASBA Accounts on &r before the lssue Clasing Date.

LAST DATE FOR APPLICATION: The kast date for submission of the dufy f@ed in the Application Form or & pain paper Application is 20th December, 2024, i, ssug Closmpg Date. Our Board
or any committes thereof may extend the said date for such period as it may determing from time to time, subject to the [3see Period not exceeding 30 days from the lssue Openng Date (inclusive
of 1ha lssue Oponing DatelJf the Apphication Form is not-submitted with an SCSB, uploaded with the Stock Exchange and 1he Application Meaoy is:nol blacked with tha SCSEB on or hefare the
|3s0e Closing Date or such date as may be extended by our Board or any committes thereof, the imvitation to offer contained in the Letter of offer shall be desmed to have been dechned and our
Board or amy committee thereof shall be at Baerty to dispose of the Equity Shanes hereby offerad, as set out in " Basis of Alloimant® mentioned on page 246 of the Latter of Offer,

PROCEDURE FOR RENUMCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Sharaholders may rensunce the Rights Entitlements, credited to thair respective demat accounts,
gither in full or i part {a) by using the sécondary market piatfom of the Stock Exchanges (the "0n Market Renunciation”]; or (b) through an off-market transter (the “0ff Market Renunciation™],
during the Renunciation Period, The Sharshodders should have the demat Rights Entitlements credited/lying in his'her own demat account prior (o the renunciation. The trades through On Markes
Remunciation and OFf Market Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

Shareholders may be subpect to adverse foseign, state or bocal tax or legal consequences as a result of trading m the Rights Entitlements. Shareholders who intend to trade in the Rights
Entitlemants should consult thes tax advisor or stock-braker regarding any cost, applicable taves, charges and expenses (inchuding brokeragel that may be levied for trading im Rights Entitlements.

Flease note that the Rights Entitlements which am neither renpunced nor subscribed by the Shareholders oa or before the [szue Closing Date shall lapse and shall be extinguished after the dzsue Closing Date.
Qur Company accepts no responsshility to bear or pay any cost, appliceble taxes, charges and expenses (mchuding brokeragel, and sich costs will be incwered solely by the Shareholdars.
On Market Renunciation

The Eligible Eguity Shareholders may renounce the Rights Entithements, credited to their respactive demat accounts by trading/selling them on the secondary market platform of tha
Stock Exchanges through g registerad stock-broker in the same manner gz the existing Equity Shares of aur Company,

In this regard, in terms of provisions of the SEBI ICOR Regulations and the SEBI Rights Issue Circidars, the Rights Entitlements credited to the respective demat accomnts of the Eligible
Equity Sharehelders shall be admitted for trading on the Stock Exchanges undes 15IN INE2ZOTHZDDI B subject to requizite approvals. Prios to the Issue Dpening Date, owr Company will
obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlemsents will trade. The details for trading in Rights Entitfemants will beag specified by the Stock Exchange from fime to time.

The Rights Entitlements are tradable in dematarialized form only. The market lot for trading of Rights Entitlaments is ane Rights Entitlements

The On Market Ranunciation shall take place anly durng the Renunciatian Period for On Market Renunciation, i.2., from 12th December, 2024 to 17th December, 2024 (both days inclusive].
The Shareholders halding the Rsghts Entitlements wha desire to sell their Rights Entitlemants will have 1o do 5o through their regastered stock-brokers by quoting the [SIN INE20TH20013
and indicating the details of the Rights Entitlerents they intend to trade.

The Shareholders can place order for sale of Rights Entitlements anly to the extent of Rights Entitlements available in their demat account,

Tha On Market Reaunciation shall take place electronically on secondary market platform of BEE under automatic order matching machanism and on T + 2 rolling settlamant
basiz’, where T° refers to the date of trading. The ransactions will be setted on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract note
in accondance with the requirements of the Stock Exchange and the SEBI,

0ff Markat Renunciation

The Eligibe Equity Sharefinlders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer through a depository participant.
The Rights Entitlements can be transterred m dematerialised form only,

ERgible Equity Shareholders are reguested (o ensure that renenciation through off- market fransleris completed in such & manper that the Rights Enfitlements are credited to the demai
accounts of the Renouncees on or prior to the Issue Closing Date to enable Renowncees to subscribe to the Equity Shares in the lssue

Thea Shareholders holding the Rights Entitlements wha desire 1o fransfer their Rights Entitiements will have ta da so through their depesitory participant by issuing a delivery instriction
slip guoting the [SIM INEZDTHZO01E, the detais of the buyer and the detads of the Rights Entithemanis they intend to transfer. The buyer of the Righis Entitlements [unless already having
given & standing recedpt instruction] has o isswe @ receipt instrction ship to their depository participant, The Sharehalders can transfer Rights Entitiemants only to the extent of Rights
Entitlements available in ther damat aceount,

The detaifed rules for transfer of Rights Entitlements through off-market transfer shall ba as specified by the NSDL and COSL fram time to time

The instructions for transfer of Rights Entitlements can be issued during the working howrs of the depository participants,

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON MARKET RENUNCIATION | DFF MARKET RENUNCIATION, AN APPLICATION HAS
T0 BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON OR BEFDRE ISSUE CLDSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TD ACQUIRE THE RE. PERSONS WHO RAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APFLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equsty Shares are being offered on & nghts basis to existing Elighle Equity Shareholders i the ratio of 3 (Three) Rights Shares tor every b (Fve) Equity Shares held as on the Record
Oate. As per SEBI Rights |ssue Circulars, the fractional entitlements are to be ignared. Accordingly, if the shareholding of any of tha Eligihle Shareholders iz less than 2 {Two) Equity Shares
of &5 maf in the multiple of 2 (Two) Equity Shares, the fractional entitfements of swsch Eligiile Shareholders shall b ignosad by rounding down of ‘their Rights Entitlemants. Howeer,
the Eligible Shareholders whose fractional entitlements ase being ignored, will be given preferentia! consideration for the Allotment of one addstional Rights Security if they apply for
afditianal Rights Sharas over and abowa thair Rights Entitlemants, if any, subject to availabslity of Rights Shares in this Issue past allocation towards Rights Entitlemants applied for.
For example, if &n Eligible Equity Shareholder hodds 2 (Twal Equity Share, such Eguity Shareholder will be entitled to 5 {Fivel fully pasd up Rights Shanels) and will also be given a preferential
consideration for the Allotment of one additional Rights Share if such Eligsle Equity Shareholder has apphied for additional Rights Shares. over and above bisl her Rights Entrtlements, subject
Io availability of Rights Shares in this lssue post allocation towards Rights Entitlements applied far.

such Eligible Shareholders are entithed to apply for additional Rights Shares and will be given preference in the Allotment of one Rights Shares, if such Eligible Shareholders apply for additional
Rights Shares, subject to availabality of Rights Shares in this Issue post allocatian towards Rights Entitlements applied for. However, they cannot renaunce the same in favaur ot third parties.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAYE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO
THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASEA PROCESS" ON PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TD BE ISSUED PURSUANT TD THE ISSUE: The existing The existing Equity Shares arg sted and traded on BSE
{Scrip Code: 513536} under the ISIN: INEZ07HDI018. The Equity Shares shall be credited to a temporary |SIN which will be trazen until the receipt of the final sting) trading approvals
from the Stock Exchange. Upon recespt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and credited to the neww ISIN for the Equity
Shares and thereafter be svailable for trading and the temperary 1SN shall be permanently deactivated in the depository system of CDEL and NSDL.

DISCLAIMER CLAUSE OF SEBL: The Letter of Offer has-not been filed with SEBI in terms of SEBY ICDR Requlations as the size of issee is 4815, 10 lakhs which is less than Rs. 5000.00 lakhs,
The present Issue baing of less than Re. 5,000 lakhs, our Company is in compliance with first provise to Regudation 3 of the SEBI ICOR Regulations. and our Company shall file the copy of the
Lettar of Difer prepared in accosdance with the SEBI ICOR Regubations with SEBI for information and dissemenation on the website of SEBIie. ww.sebd.gosin.

DISCLAIMER CLAUSE OF BSE: It is to be distmctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Otfer has been
cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer
for the full taxt of the “Disclaimer Clauza of BSE™ beginning on page 223 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accardance with the SEBI ICOR Reguiations. the Abridned Letter of Ofter, the Application Form, the Rights Entitlement Letter and other lszus
matenal will be senl] dispatched anly to the Elgible Eguity Shereholders wha have provided Indian address In case such Eligible Equity Shareholders have provided their veiid 2mal address, the Abridged Letier
of Offer, the Apphication Form, the Rights Enfitlenent Letter sed other Bsue material wil be sent ealy fo thesr valid e-mail address and in case such Eligible Egaty Shareholders have not provided their.e-mail
ardress, then the Ahridged Letter of Offer, the Appfication Form, the Rights Entitlement Letter and other lssue material will be dispatched, on 8 reasonabie ettort hasis, o the Indian addresses provided by them,
Furthes, the Latter of Offer will be sent! dispatched to the Eligible Equty Shareholders whe have provided Indian addmss and who have made a raguest in this regaed. In case such Eligible Equity Bharsholders
bave provided their valid e-mad address, the Letter of Dffer will be sent only 1o their valhid e-mail addess and in aze such Eligible Eguty Shareholders have not provided thesr e-mail address, then the Letter of
Dffer will he dizpatched, on & reasonahle effort basis, tn the Indian addresses provided by them.,

()

Our Company at www.gnrl.in;

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(ii) The Registrar at www.purvashare.com;

(iii) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP |D and Client 1D
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

al Frequently asked questions and online/ electronic dedicated Shareholders helpdesk tor guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
b) Updation of Indian addressi e-mail address/ phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com.

¢} Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com.

di Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders: support@purvashare.com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani

Ninth Floor, 306 to 910, ANAM-1, Parimal Garden, Ellishridge, Ahmedabad, Ahmadabad City,
Gujarat, India, 380006 Email: caf.gnrl@gmail.com Wehsite: www.gnrl.in

Tel: +91 92654 02633/ 079 3521 9058

g,

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

Tel No.: 022 4370 0138 | 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

SEBI Registration No: INRO0O0OOO1112

Investors may contact the Registrar to the Issue or the Company Secretary and Comphiance Officer for any pre- Issuef post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF. or the plain paper application, as the case may be, was submitted by the ASBA Imvestors.

Date : December 09, 2024
Place : Ahmedabad

For On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED

Sd/-
Mr. Shalin Ashok Shah
Managing Director

Disclaimer: Our Company s proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Eguity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of nsk and are requested to refer to the Letter of Offer including the section "Risk Factors™ beginning on
page 20 of the Letter of Offer, This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not canstitute an offer of Rights Equity Shares for sale in any junisdiction, including the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

financialexp.epapr.in Pune



YPHELAIE, AHIR, dl. ¢ [SA01R, 0%

siaAlRaa A0

u

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and
not defined herein shall have the meaning assigned to them in the letter of offer dated 06th December, 2024 the "Letter of Offer" or ("LOF") filed with the BSE Limited (“BSE”) and the Securities and Exchange Board of India ("SEBI”).

Guaratnatwra GUJARAT NATURAL RESOURCES LIMITED

Resources Limited

CIN:

L27100GJ1991PLC016158

Our Company was originally incorporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its
name as “Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as “ Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Office: Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006
Tel: +91 92654 02633/ 079 3521 9058 Email: info@gnrl.inWebsite: www.gnrl.in
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED (“GNRL" OR THE “COMPANY” OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 10 PER
EQUITY SHARE (“ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 3" DECEMBER, 2024 (THE “ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED “TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS*

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA*
Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular bearing reference number SEBIHOICFDIDIL2I CIRIP/2020/13 dated January 22, 2020, SEBI circular bearing reference number
SEBI/HO/CFDICIRICFDIDIL/67/2020 dated April 21, 2020, SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, SEBI circular bearing reference number SEBI/HO/CFD/DIL1/CIRIP/2020/136
dated July 24, 2020 and SEBI circular bearing reference number SEBIHO/CFDIDIL2/CIRIPI2021/633 dated 01 October 2021 (Collectively hereafter referred to as "SEBI Rights Issue Circulars”) and SEBI circular
SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular CIRICFD/ DIL/1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number SEBI/HO/CFD/DIL2/CIRIP/2020/13 dated January 22, 2020
and SEBI circular bearing reference number SEBIHOICFDIDIL2IP/CIRI2022/75 dated May 30, 2022 (Collectively hereafter referred to as "ASBA Circulars”), all Shareholders desiring to make an Application in this Issue are
mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see "Making of an Application through the
ASBA Process" on page 236 of the Letter of Offer.
Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised
form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares i this Issue are advised to furnish the details of their demat account
to the Registrar or our Company at least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.
Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of their demat accountsto our Company or to the Registrar, they
are required to provide their demat account details to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., 17th December, 2024 to enable the credit of
the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day before the Issue Closing Date, i.e., 19th December, 2024.
PROCEDURE FOR APPLICATION : In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Shareholders desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details of procedure
for application by the resident Eligible Equity Shareholders holding Equity Shares in physical form as on the Record Date i.e. December 03, 2024 see "Procedure for Application by Eligible Equity Shareholders holding
Equity Shares in physical form" on page 232 of the Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: A Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with an
SCSB, prior to making the Application. Shareholders desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB
or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.
Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account
equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.
Self - Certified Syndicate Banks :
For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://lwww.sebi.gov.in/sebiweb/other/Other Action.do? doRecognisedFpi=yes&intmld=34.
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations
read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders
holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our
Company at least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE i.e. December 03, 2024.
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM : The Dispatch of the ALOF and Application Form for the Issue was completed on
December 06, 2024 by the Registrar to the Issue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS : In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of
Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders
holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow account (namely, GUJARAT NATURAL RESOURCES LIMITED-RE ACCOUNT opened by our Company, for the Eligible Equity
Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit
or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the
Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar;
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal
and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., by 17" December, 2024 to enable
the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such Eligible
Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders
are also requested to ensure that their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order
and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

(a) Name of our Company, being Gujarat Natural Resources Limited;

{b) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);

(c) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID;

(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity

Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue

(e) Number of Equity Shares held as on Record Date;

(f) Allotment option - only dematerialised form;

(g) Number of Equity Shares entitled to;

(h) Number of Equity Shares applied for within the Rights Entitlements;

(i) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

(i) Total number of Equity Shares applied for;

(k) Total amount paid at the rate of Rs. 10.00 per Equity Share;

() Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

(m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the

account number, name, address and branch of the SCSB with which the account is maintained;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;

(o) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

(p) All such Eligible Equity Shareholders are deemed to have accepted the following:
"Il We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not
authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with any applicable laws or regulations.
We satisfy, and each account for which we are acting satisfies, all suitability standards for Shareholders in investments of the type subscribed for herein imposed by the jurisdiction of our residence.
I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore transaction in
compliance with Regulations, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.
Il We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are, outside the U.S., (ii) am/ are not a
"U.S. Person” as defined in ("Regulations”), and (iii) is/ are acquiring the Rights Entitlement and] or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations.
1/ We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements. "
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense escrow account,
as applicable, including cases where a Shareholders submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected

Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, and the Registrar not having any liability to
the Shareholders. The plain paper Application format will be available on the website of the Registrar at www.purvashare.com

Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders’ ASBA Accounts on or before the Issue Closing Date.
LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is 20th December, 2024, i.e., Issue Closing Date. Our Board
or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive
of the Issue Opening Date).If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not blocked with the SCSB on or before the
Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of offer shall be deemed to have been declined and our
Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in "- Basis of Allotment" mentioned on page 246 of the Letter of Offer.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts,
either in full or in part (a) by using the secondary market platform of the Stock Exchanges (the "On Market Renunciation”); or (b) through an off-market transfer (the "Off Market Renunciation"),
during the Renunciation Period. The Shareholders should have the demat Rights Entitlements credited|lying in his/her own demat account prior to the renunciation. The trades through On Market
Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders who intend to trade in the Rights
Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in Rights Entitlements.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.
Our Company accepts no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by the Shareholders.
On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the secondary market platform of the
Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective demat accounts of the Eligible
Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INE207H20018 subject to requisite approvals. Prior to the Issue Opening Date, our Company will
obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. The details for trading in Rights Entitlements will beas specified by the Stock Exchange from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights Entitlements

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from 12th December, 2024 to 17th December, 2024 (both days inclusive).
The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered stock-brokers by quoting the ISIN INE207H20018
and indicating the details of the Rights Entitlements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching mechanism and on ‘T +2 rolling settlement
basis’, where ‘T’ refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract note
in accordance with the requirements of the Stock Exchange and the SEBI.

0ff Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer through a depository participant.
The Rights Entitlements can be transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off- market transfer is completed in such a manner that the Rights Entitlements are credited to the demat
accounts of the Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe to the Equity Shares in the Issue

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their depository participant by issuing a delivery instruction
slip quoting the ISIN INE207H20018, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having
given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders can transfer Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from time to time.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS
T0 BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON OR BEFORE ISSUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 3 (Three) Rights Shares for every 5 (Five) Equity Shares held as on the Record
Date. As per SEBI Rights Issue Circulars, the fractional entitlements are to be ignored. Accordingly, if the shareholding of any of the Eligible Shareholders is less than 2 (Two) Equity Shares
or is not in the multiple of 2 (Two) Equity Shares, the fractional entitlements of such Eligible Shareholders shall be ignored by rounding down of their Rights Entitlements. However,
the Eligible Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for the Allotment of one additional Rights Security if they apply for
additional Rights Shares over and above their Rights Entitlements, if any, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for.
For example, if an Eligible Equity Shareholder holds 2 (Two) Equity Share, such Equity Shareholder will be entitled to 5 (Five) fully paid up Rights Share(s) and will also be given a preferential
consideration for the Allotment of one additional Rights Share if such Eligible Equity Shareholder has applied for additional Rights Shares, over and above his/ her Rights Entitlements, subject
to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for.

Such Eligible Shareholders are entitled to apply for additional Rights Shares and will be given preference in the Allotment of one Rights Shares, if such Eligible Shareholders apply for additional
Rights Shares, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for. However, they cannot renounce the same in favour of third parties.
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO
THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing The existing Equity Shares are listed and traded on BSE
(Scrip Code: 513536) under the ISIN: INE207H01018. The Equity Shares shall be credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals
from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the depository system of CDSL and NSDL.

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is 4815.10 lakhs which is less than Rs. 5000.00 lakhs.
The present Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first proviso to Regulation 3 of the SEBI ICDR Regulations and our Company shall file the copy of the
Letter of Offer prepared in accordance with the SEBI ICDR Regulations with SEBI for information and dissemination on the website of SEBI i.e. www.sebi.gov.in.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer
for the full text of the “Disclaimer Clause of BSE” beginning on page 223 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue
material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged Letter
of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail
address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In case such Eligible Equity Shareholders
have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in ase such Eligible Equity Shareholders have not provided their e-mail address, then the Letter of
Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

{)

Our Company at www.gnrl.in;

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(ii) The Registrar at www.purvashare.com;

(iii) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client ID
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnlin).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
b) Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com.

c) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com.

d) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders: support@purvashare.com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani

Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellishridge, Ahmedabad, Ahmadabad City,
Gujarat, India, 380006 Email: caf.gnri@gmail.com Website: www.gnrl.in

Tel: +91 92654 02633/ 079 3521 9058

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd
9,
Tel No.: 022 4970 0138 | 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

SEBI Registration No: INR0O00001112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue/ post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date : December 09, 2024
Place : Ahmedabad

For On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED
Sd/-

Mr. Shalin Ashok Shah

Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors" beginning on
page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and
not defined herein shall have the meaning assigned to them in the letter of offer dated 06th December, 2024 the "Letter of Offer" or ("LOF") filed with the BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI”).

cujarat Natural GUJARAT NATURAL RESOURCES LIMITED

CIN:

L27100GJ1991PLC0O16158

Our Company was originally incorporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its
name as “Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as “ Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Office: Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellishridge, Ahmadabad City, Gujarat, India, 380006
Tel: +91 92654 02633/ 079 3521 9058 Email: info@gnrl.inWebsite: www.gnrl.in
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH (“EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED (“GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER
EQUITY SHARE (“ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY b (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 3™ DECEMBER, 2024 (THE “ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS™

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA*
Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA helow.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular bearing reference number SEBIHO/CFD/DIL2| CIR/P/2020/13 dated January 22, 2020, SEBI circular bearing reference number
SEBIHO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020, SEBI circular bearing reference number SEBI/HO/CFDIDIL2/CIRIP/2020/78 dated May 6, 2020, SEBI circular bearing reference number SEBI/HO/CFD/DIL1/CIR/P/2020/136
dated July 24, 2020 and SEBI circular bearing reference number SEBIHO/CFD/DIL2/CIR/P/2021/633 dated 01 October 2021 (Collectively hereafter referred to as "SEBI Rights Issue Circulars”) and SEBI circular
SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular CIR/CFD/ DIL/1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020
and SEBI circular bearing reference number SEBI/HO/CFD/DIL2/P/CIR[2022/75 dated May 30, 2022 (Collectively hereafter referred to as "ASBA Circulars"), all Shareholders desiring to make an Application in this Issue are
mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see "Making of an Application through the
ASBA Process" on page 236 of the Letter of Offer.

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised
form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account
to the Registrar or our Company at least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of their demat accountsto our Company or to the Registrar, they
are required to provide their demat account details to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., 17th December, 2024 to enable the credit of
the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day before the Issue Closing Date, i.e., 19th December, 2024.

PROCEDURE FOR APPLICATION : In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Shareholders desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details of procedure
for application by the resident Eligible Equity Shareholders holding Equity Shares in physical form as on the Record Date i.e. December 03, 2024 see "Procedure for Application by Eligible Equity Shareholders holding
Equity Shares in physical form" on page 232 of the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: A Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with an
SCSB, prior to making the Application. Shareholders desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB
or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account
equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.

Self - Certified Syndicate Banks :

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/Other Action.do? doRecognisedFpi=yes&intmld=34.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations
read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders
holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our
Company at least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE i.e. December 03, 2024.
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM : The Dispatch of the ALOF and Application Form for the Issue was completed on
December 06, 2024 by the Registrar to the Issue.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS : In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of
Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders
holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow account (namely, GUJARAT NATURAL RESOURCES LIMITED-RE ACCOUNT opened by our Company, for the Eligible Equity
Shareholders which would comprise Rights Entitiements relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit
or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the
Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar;
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal
and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., by 17" December, 2024 to enable
the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such Eligible
Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders
are also requested to ensure that their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order
and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

(a) Name of our Company, being Gujarat Natural Resources Limited;

(b) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);

(c) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID;

(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity

Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue

(e) Number of Equity Shares held as on Record Date;

(f) Allotment option - only dematerialised form;

(g) Number of Equity Shares entitled to;

(h) Number of Equity Shares applied for within the Rights Entitlements;

(i) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

() Total number of Equity Shares applied for;

(k) Total amount paid at the rate of Rs. 10.00 per Equity Share;

() Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

(m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/[FCNR/NRO account such as the

account number, name, address and branch of the SCSB with which the account is maintained;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;

(o) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

(p) All such Eligible Equity Shareholders are deemed to have accepted the following:
"Il We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not
authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with any applicable laws or regulations.
We satisfy, and each account for which we are acting satisfies, all suitability standards for Shareholders in investments of the type subscribed for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore transaction in
compliance with Regulations, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.

Il We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are, outside the U.S., (i) am/ are not a
"U.S. Person" as defined in ("Regulations"), and (iii) is/ are acquiring the Rights Entitlement and/ or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations.

Il We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements. "

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense escrow account,
as applicable, including cases where a Shareholders submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected

Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, and the Registrar not having any liability to
the Shareholders. The plain paper Application format will be available on the website of the Registrar at www.purvashare.com
Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders” ASBA Accounts on or before the Issue Closing Date.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is 20th December, 2024, i.e., Issue Closing Date. Our Board
or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive
of the Issue Opening Date).If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not blocked with the SCSB on or before the
Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of offer shall be deemed to have been declined and our
Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in "- Basis of Allotment" mentioned on page 246 of the Letter of Offer.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts,
either in full or in part (a) by using the secondary market platform of the Stock Exchanges (the "On Market Renunciation"); or (b) through an off-market transfer (the "0ff Market Renunciation”),
during the Renunciation Period. The Shareholders should have the demat Rights Entitlements credited/lying in his/her own demat account prior to the renunciation. The trades through On Market
Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders who intend to trade in the Rights
Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in Rights Entitlements.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.
Our Company accepts no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by the Shareholders.
On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the secondary market platform of the
Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective demat accounts of the Eligible
Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INE207H20018 subject to requisite approvals. Prior to the Issue Opening Date, our Company will
obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. The details for trading in Rights Entitlements will beas specified by the Stock Exchange from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights Entitlements

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from 12th December, 2024 to 17th December, 2024 (both days inclusive).

The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered stock-brokers by quoting the ISIN INE207H20018
and indicating the details of the Rights Entitlements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching mechanism and on ‘T +2 rolling settlement
basis’, where ‘T’ refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract note
in accordance with the requirements of the Stock Exchange and the SEBI.

Off Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer through a depository participant.
The Rights Entitlements can be transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off- market transfer is completed in such a manner that the Rights Entitlements are credited to the demat
accounts of the Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe to the Equity Shares in the Issue

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their depository participant by issuing a delivery instruction
slip quoting the ISIN INE207H20018, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having
given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders can transfer Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from time to time.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS
T0 BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON OR BEFORE ISSUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 3 (Three) Rights Shares for every 5 (Five) Equity Shares held as on the Record
Date. As per SEBI Rights Issue Circulars, the fractional entitlements are to be ignored. Accordingly, if the shareholding of any of the Eligible Shareholders is less than 2 (Two) Equity Shares

or is not in the multiple of 2 (Two) Equity Shares, the fractional entitlements of such Eligible Shareholders shall be ignored by rounding down of their Rights Entitlements. However,
the Eligible Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for the Allotment of one additional Rights Security if they apply for
additional Rights Shares over and above their Rights Entitlements, if any, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for.

For example, if an Eligible Equity Shareholder holds 2 (Two) Equity Share, such Equity Shareholder will be entitled to 5 (Five) fully paid up Rights Share(s) and will also be given a preferential
consideration for the Allotment of one additional Rights Share if such Eligible Equity Shareholder has applied for additional Rights Shares, over and above his/ her Rights Entitlements, subject
to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for.

Such Eligible Shareholders are entitled to apply for additional Rights Shares and will be given preference in the Allotment of one Rights Shares, if such Eligible Shareholders apply for additional
Rights Shares, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for. However, they cannot renounce the same in favour of third parties.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, PLEASE REFER T0
THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing The existing Equity Shares are listed and traded on BSE
(Scrip Code: 513536) under the ISIN: INE207H01018. The Equity Shares shall be credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals
from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the depository system of CDSL and NSDL.

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is 4815.10 lakhs which is less than Rs. 5000.00 lakhs.
The present Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first proviso to Regulation 3 of the SEBI ICDR Regulations and our Company shall file the copy of the
Letter of Offer prepared in accordance with the SEBI ICDR Regulations with SEBI for information and dissemination on the website of SEBI i.e. www.sebi.gov.in.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer
for the full text of the “Disclaimer Clause of BSE” beginning on page 223 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue
material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged Letter
of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail
address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In case such Eligible Equity Shareholders
have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in ase such Eligible Equity Shareholders have not provided their e-mail address, then the Letter of
Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

()

Our Company at www.gnrl.in;

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(i) The Registrar at www.purvashare.com;

(iii) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client ID
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
b) Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com.

c¢) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com.

d) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders: support@purvashare.com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani
Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,
Gujarat, India, 380006 Email: caf.gnri@gmail.com Website: www.gnrl.in

Tel: +91 92654 02633/ 079 3521 9058

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd
91
Tel No.: 022 4970 0138 | 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

SEBI Registration No: INR0O00001112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue/ post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date : December 09, 2024
Place : Ahmedabad

For On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED

Sd/-
Mr. Shalin Ashok Shah
Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors" beginning on
page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and
not defined herein shall have the meaning assigned to them in the letter of offer dated 06th December, 2024 the "Letter of Offer" or ("LOF") filed with the BSE Limited (“BSE”) and the Securities and Exchange Board of India ("SEBI”).

Guaratnawra GUJARAT NATURAL RESOURCES LIMITED

Resources Limited

CIN:

L27100GJ1991PLC0O16158

Our Company was originally incorporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its
name as “Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as “ Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.
Registered Office: Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006
Tel: +91 92654 02633/ 079 3521 9058 Email: info@gnrl.inWebsite: www.gnrlin
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED (“GNRL” OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 10 PER
EQUITY SHARE (“ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 3" DECEMBER, 2024 (THE “ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED “TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS*

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA*
Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular bearing reference number SEBIHO/CFDIDIL2/ CIRIP/2020/13 dated January 22, 2020, SEBI circular bearing reference number
SEBI/HO/CFDICIRICFD/DIL/67/2020 dated April 21, 2020, SEBI circular bearing reference number SEBIHO/CFD/DIL2ICIRIP[2020/78 dated May 6, 2020, SEBI circular bearing reference number SEBIHOJCFD/DIL1/CIRIP/2020/136
dated July 24, 2020 and SEBI circular bearing reference number SEBI/HO/CFDIDIL2/CIRIP/2021/633 dated 01 October 2021 (Collectively hereafter referred to as "SEBI Rights Issue Circulars") and SEBI circular
SEBI/CFDJDIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular CIR/CFD] DILI1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number SEBIHOICFDIDIL2/CIRIP/2020/13 dated January 22, 2020
and SEBI circular bearing reference number SEBI/HO/CFDIDIL2/PICIRI2022/75 dated May 30, 2022 (Collectively hereafter referred to as "ASBA Circulars”), all Shareholders desiring to make an Application in this Issue are
mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see "Making of an Application through the
ASBA Process" on page 236 of the Letter of Offer.
Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised
form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account
to the Registrar or our Company at least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.
Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of their demat accountsto our Company or to the Registrar, they
are required to provide their demat account details to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., 17th December, 2024 to enable the credit of
the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day before the Issue Closing Date, i.e., 19th December, 2024.
PROCEDURE FOR APPLICATION : In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Shareholders desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details of procedure
for application by the resident Eligible Equity Shareholders holding Equity Shares in physical form as on the Record Date i.e. December 03, 2024 see "Procedure for Application by Eligible Equity Shareholders holding
Equity Shares in physical form" on page 232 of the Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: A Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with an
SCSB, prior to making the Application. Shareholders desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB
or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.
Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account
equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.
Self - Certified Syndicate Banks :
For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://lwww.sebi.gov.in/sebiweb/other/Other Action.do? doRecognisedFpi=yes&intmld=234.
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations
read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders
holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our
Company at least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE i.e. December 03, 2024.
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM : The Dispatch of the ALOF and Application Form for the Issue was completed on
December 06, 2024 by the Registrar to the Issue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS : In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of
Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders
holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow account (namely, GUJARAT NATURAL RESOURCES LIMITED-RE ACCOUNT opened by our Company, for the Eligible Equity
Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit
or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the
Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar;
or (d) credit of the Rights Entitlements returnedreversed/failed; or (e) the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal
and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., by 17" December, 2024 to enable
the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such Eligible
Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders
are also requested to ensure that their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order
and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

(a) Name of our Company, being Gujarat Natural Resources Limited;

(b) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);

(c) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID;

(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity

Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue

(e) Number of Equity Shares held as on Record Date;

(f) Allotment option - only dematerialised form;

(g) Number of Equity Shares entitled to;

(h) Number of Equity Shares applied for within the Rights Entitlements;

(i) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

(i) Total number of Equity Shares applied for;

(k) Total amount paid at the rate of Rs. 10.00 per Equity Share;

() Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

(m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the

account number, name, address and branch of the SCSB with which the account is maintained;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;

(o) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

(p) All such Eligible Equity Shareholders are deemed to have accepted the following:
"Il We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not
authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with any applicable laws or regulations.
We satisfy, and each account for which we are acting satisfies, all suitability standards for Shareholders in investments of the type subscribed for herein imposed by the jurisdiction of our residence.
I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore transaction in
compliance with Regulations, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.
Il We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are, outside the U.S., (ii) am/ are not a
"U.S. Person" as defined in ("Regulations"), and (iii) is/ are acquiring the Rights Entitlement and] or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations.
Il We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements. "
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense escrow account,
as applicable, including cases where a Shareholders submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected

Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, and the Registrar not having any liability to
the Shareholders. The plain paper Application format will be available on the website of the Registrar at www.purvashare.com

Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders” ASBA Accounts on or before the Issue Closing Date.
LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is 20th December, 2024, i.e., Issue Closing Date. Our Board
or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive
of the Issue Opening Date).If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not blocked with the SCSB on or before the
Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of offer shall be deemed to have been declined and our
Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in "- Basis of Allotment" mentioned on page 246 of the Letter of Offer.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts,
either in full or in part (a) by using the secondary market platform of the Stock Exchanges (the "On Market Renunciation”); or (b) through an off-market transfer (the "0ff Market Renunciation”),
during the Renunciation Period. The Shareholders should have the demat Rights Entitlements credited/lying in his/her own demat account prior to the renunciation. The trades through On Market
Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders who intend to trade in the Rights
Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in Rights Entitlements.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.
Our Company accepts no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by the Shareholders.
On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the secondary market platform of the
Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective demat accounts of the Eligible
Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INE207H20018 subject to requisite approvals. Prior to the Issue Opening Date, our Company will
obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. The details for trading in Rights Entitlements will beas specified by the Stock Exchange from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights Entitlements

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from 12th December, 2024 to 17th December, 2024 (both days inclusive).
The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered stock-brokers by quoting the ISIN INE207H20018
and indicating the details of the Rights Entitlements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching mechanism and on ‘T +2 rolling settlement
basis’, where ‘T’ refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract note
in accordance with the requirements of the Stock Exchange and the SEBI.

0ff Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer through a depository participant.
The Rights Entitlements can be transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off- market transfer is completed in such a manner that the Rights Entitlements are credited to the demat
accounts of the Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe to the Equity Shares in the Issue

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their depository participant by issuing a delivery instruction
slip quoting the ISIN INE207H20018, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having
given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders can transfer Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from time to time.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS
TO BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON OR BEFORE ISSUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 3 (Three) Rights Shares for every 5 (Five) Equity Shares held as on the Record
Date. As per SEBI Rights Issue Circulars, the fractional entitlements are to be ignored. Accordingly, if the shareholding of any of the Eligible Shareholders is less than 2 (Two) Equity Shares
or is not in the multiple of 2 (Two) Equity Shares, the fractional entitlements of such Eligible Shareholders shall be ignored by rounding down of their Rights Entitlements. However,
the Eligible Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for the Allotment of one additional Rights Security if they apply for
additional Rights Shares over and above their Rights Entitlements, if any, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for.
For example, if an Eligible Equity Shareholder holds 2 (Two) Equity Share, such Equity Shareholder will be entitled to 5 (Five) fully paid up Rights Share(s) and will also be given a preferential
consideration for the Allotment of one additional Rights Share if such Eligible Equity Shareholder has applied for additional Rights Shares, over and above his/ her Rights Entitlements, subject
to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for.

Such Eligible Shareholders are entitled to apply for additional Rights Shares and will be given preference in the Allotment of one Rights Shares, if such Eligible Shareholders apply for additional
Rights Shares, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for. However, they cannot renounce the same in favour of third parties.
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO
THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing The existing Equity Shares are listed and traded on BSE
(Scrip Code: 513536) under the ISIN: INE207H01018. The Equity Shares shall be credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals
from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the depository system of CDSL and NSDL.

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is 4815.10 lakhs which is less than Rs. 5000.00 lakhs.
The present Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first proviso to Regulation 3 of the SEBI ICDR Regulations and our Company shall file the copy of the
Letter of Offer prepared in accordance with the SEBI ICDR Regulations with SEBI for information and dissemination on the website of SEBI i.e. www.sebi.gov.in.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer
for the full text of the “Disclaimer Clause of BSE” beginning on page 223 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue
material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged Letter
of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail
address, then the Abridged Letter of Offer, the Application Form, the Rights Entitiement Letter and other Issue material will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In case such Eligible Equity Shareholders
have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in ase such Eligible Equity Shareholders have not provided their e-mail address, then the Letter of
Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

()

Our Company at www.gnrl.in;

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(ii) The Registrar at www.purvashare.com;

(iii) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client ID
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnLin).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
b) Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com.

¢) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com.

d) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders: support@purvashare.com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani

Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,
Gujarat, India, 380006 Email: caf.gnrl@gmail.com Website: www.gnrl.in

Tel: +91 92654 02633/ 079 3521 9058

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd
9!
Tel No.: 022 4970 0138 | 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

SEBI Registration No: INR000001112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue/ post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date : December 09, 2024
Place : Ahmedabad

For On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED
Sd/-

Mr. Shalin Ashok Shah

Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors" beginning on
page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and
not defined herein shall have the meaning assigned to them in the letter of offer dated 06th December, 2024 the "Letter of Offer" or ("LOF") filed with the BSE Limited (“BSE”) and the Securities and Exchange Board of India ("SEBI").

Gujarat Natural GUJARAT NATURAL RESOURCES LIMITED

CIN:

L27100GJ1991PLC016158

Our Company was originally incorporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its
name as “Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as “ Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.
Registered Office: Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006
Tel: +91 92654 02633/ 079 3521 9058 Email: info@gnrl.inWebsite: www.gnrl.in
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED (“GNRL" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 10 PER
EQUITY SHARE (“ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 3* DECEMBER, 2024 (THE “ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED “TERMS OF THE ISSUE” ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS*

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA*
Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular bearing reference number SEBIHO/CFD/DIL2 CIRIPI2020/13 dated January 22, 2020, SEBI circular bearing reference number
SEBI/HO/CFDICIRICFD/DIL/67/2020 dated April 21, 2020, SEBI circular bearing reference number SEBIHO/CFD/DIL2ICIRIP/2020/78 dated May 6, 2020, SEBI circular bearing reference number SEBI/HO/CFD/DIL1/CIRIP|2020/136
dated July 24, 2020 and SEBI circular bearing reference number SEBIHO/CFD/DIL2ICIRIP2021/633 dated 01 October 2021 (Collectively hereafter referred to as "SEBI Rights Issue Circulars") and SEBI circular
SEBI/CFDIDILIASBA/1/2009/30/12 dated December 30, 2009, SEBI circular CIRICFD/ DIL/1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number SEBIHO/CFD/DIL2/CIRIPI2020/13 dated January 22, 2020
and SEBI circular bearing reference number SEBI/HO/CFDIDIL2/P/CIR2022/75 dated May 30, 2022 (Collectively hereafter referred to as "ASBA Circulars"), all Shareholders desiring to make an Application in this Issue are
mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see "Making of an Application through the
ASBA Process" on page 236 of the Letter of Offer.
Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised
form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account
to the Registrar or our Company at least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitiements in their respective demat accounts at least one day before the Issue Closing Date.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.
Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of their demat accountsto our Company or to the Registrar, they
are required to provide their demat account details to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., 17th December, 2024 to enable the credit of
the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day before the Issue Closing Date, i.e., 19th December, 2024.
PROCEDURE FOR APPLICATION : In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Shareholders desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details of procedure
for application by the resident Eligible Equity Shareholders holding Equity Shares in physical form as on the Record Date i.e. December 03, 2024 see "Procedure for Application by Eligible Equity Shareholders holding
Equity Shares in physical form" on page 232 of the Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: A Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with an
SCSB, prior to making the Application. Shareholders desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB
or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.
Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account
equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.
Self - Certified Syndicate Banks :
For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/Other Action.do? doRecognisedFpi=yes&intmld=34.
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations
read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders
holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our
Company at least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE i.e. December 03, 2024.
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM : The Dispatch of the ALOF and Application Form for the Issue was completed on
December 06, 2024 by the Registrar to the Issue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS : In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of
Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders
holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow account (namely, GUJARAT NATURAL RESOURCES LIMITED-RE ACCOUNT opened by our Company, for the Eligible Equity
Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit
or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the
Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar;
or (d) credit of the Rights Entitlements retunedreversed/failed; or (¢) the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal
and heneficial ownership of their respective Equity Shares) to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., by 17" December, 2024 to enable
the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such Eligible
Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders
are also requested to ensure that their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order
and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

(a) Name of our Company, being Gujarat Natural Resources Limited;

(b) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);

(c) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID;

(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity

Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue

(e) Number of Equity Shares held as on Record Date;

(f) Allotment option - only dematerialised form;

(g) Number of Equity Shares entitled to;

(h) Number of Equity Shares applied for within the Rights Entitlements;

(i) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

(j) Total number of Equity Shares applied for;

(k) Total amount paid at the rate of Rs. 10.00 per Equity Share;

() Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

(m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the

account number, name, address and branch of the SCSB with which the account is maintained;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;

(o) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

(p) All such Eligible Equity Shareholders are deemed to have accepted the following:
"Il We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not
authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with any applicable laws or regulations.
We satisfy, and each account for which we are acting satisfies, all suitability standards for Shareholders in investments of the type subscribed for herein imposed by the jurisdiction of our residence.
I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore transaction in
compliance with Regulations, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.
Il We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are, outside the U.S., (i) am/ are not a
"U.S. Person" as defined in ("Regulations”), and (iii) is/ are acquiring the Rights Entitlement and] or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations.
I/ We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements. "
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense escrow account,
as applicable, including cases where a Shareholders submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected

Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, and the Registrar not having any liability to
the Shareholders. The plain paper Application format will be available on the website of the Registrar at www.purvashare.com

Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders” ASBA Accounts on or before the Issue Closing Date.
LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is 20th December, 2024, i.e., Issue Closing Date. Our Board
or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive
of the Issue Opening Date).If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not blocked with the SCSB on or before the
Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of offer shall be deemed to have been declined and our
Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in "- Basis of Allotment™ mentioned on page 246 of the Letter of Offer.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts,
either in full or in part (a) by using the secondary market platform of the Stock Exchanges (the "On Market Renunciation"); or (b) through an off-market transfer (the "0ff Market Renunciation"),
during the Renunciation Period. The Shareholders should have the demat Rights Entitlements credited]lying in his/her own demat account prior to the renunciation. The trades through On Market
Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders who intend to trade in the Rights
Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in Rights Entitlements.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.
Our Company accepts no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by the Shareholders.
On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the secondary market platform of the
Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective demat accounts of the Eligible
Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INE207H20018 subject to requisite approvals. Prior to the Issue Opening Date, our Company will
obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. The details for trading in Rights Entitlements will beas specified by the Stock Exchange from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights Entitlements

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from 12th December, 2024 to 17th December, 2024 (both days inclusive).
The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered stock-brokers by quoting the ISIN INE207H20018
and indicating the details of the Rights Entitlements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching mechanism and on ‘T+2 rolling settlement
basis’, where ‘T’ refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract note
in accordance with the requirements of the Stock Exchange and the SEBI.

0ff Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer through a depository participant.
The Rights Entitlements can be transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off- market transfer is completed in such a manner that the Rights Entitlements are credited to the demat
accounts of the Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe to the Equity Shares in the Issue

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their depository participant by issuing a delivery instruction
slip quoting the ISIN INE207H20018, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having
given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders can transfer Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from time to time.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, AN APPLICATION HAS
T0 BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON OR BEFORE ISSUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 3 (Three) Rights Shares for every 5 (Five) Equity Shares held as on the Record
Date. As per SEBI Rights Issue Circulars, the fractional entitlements are to be ignored. Accordingly, if the shareholding of any of the Eligible Shareholders is less than 2 (Two) Equity Shares
or is not in the multiple of 2 (Two) Equity Shares, the fractional entitlements of such Eligible Shareholders shall be ignored by rounding down of their Rights Entitlements. However,
the Eligible Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for the Allotment of one additional Rights Security if they apply for
additional Rights Shares over and above their Rights Entitlements, if any, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for.
For example, if an Eligible Equity Shareholder holds 2 (Two) Equity Share, such Equity Shareholder will be entitled to 5 (Five) fully paid up Rights Share(s) and will also be given a preferential
consideration for the Allotment of one additional Rights Share if such Eligible Equity Shareholder has applied for additional Rights Shares, over and above his/ her Rights Entitlements, subject
to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for.

Such Eligible Shareholders are entitled to apply for additional Rights Shares and will be given preference in the Allotment of one Rights Shares, if such Eligible Shareholders apply for additional
Rights Shares, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for. However, they cannot renounce the same in favour of third parties.
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION | OFF MARKET RENUNCIATION, PLEASE REFER TO
THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing The existing Equity Shares are listed and traded on BSE
(Scrip Code: 513536) under the ISIN: INE207H01018. The Equity Shares shall be credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals
from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the depository system of CDSL and NSDL.

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is 4815.10 lakhs which is less than Rs. 5000.00 lakhs.
The present Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first proviso to Regulation 3 of the SEBI ICDR Regulations and our Company shall file the copy of the
Letter of Offer prepared in accordance with the SEBI ICDR Regulations with SEBI for information and dissemination on the website of SEBI i.e. www.sebi.gov.in.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer
for the full text of the “Disclaimer Clause of BSE” beginning on page 223 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue
material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged Letter
of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail
address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In case such Eligible Equity Shareholders
have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in ase such Eligible Equity Shareholders have not provided their e-mail address, then the Letter of
Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

()

Our Company at www.gnrl.in;

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(ii) The Registrar at www.purvashare.com;

(iii) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client ID
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnlL.in).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
b) Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com.

¢) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com.

d) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders: support@purvashare.com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani

Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,
Gujarat, India, 380006 Email: caf.gnrl@gmail.com Website: www.gnrl.in

Tel: +91 92654 02633/ 079 3521 9058

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd
9,
Tel No.: 022 4970 0138 [ 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

SEBI Registration No: INR000001112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue/ post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date : December 09, 2024
Place : Ahmedabad

For On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED
Sd/-

Mr. Shalin Ashok Shah

Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors" beginning on
page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and
not defined herein shall have the meaning assigned to them in the letter of offer dated 06th December, 2024 the "Letter of Offer” or ("LOF") filed with the BSE Limited (“BSE”) and the Securities and Exchange Board of India ("SEBI").

Gujarat NaturalGUJARAT NATURAL RESOURCES LIMITED

CIN:

L27100GJ1991PLC0O16158

Our Company was originally incorporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its

name as “Lesha Energy Resources Limited” dated March 13, 2008 and thereafter the Company again changed its name as “

Gujarat Natural Resources Limited” dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat.

Registered Office: Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006
Tel: +91 92654 02633/ 079 3521 9058 Email: info@gnrl.inWebsite: www.gnrl.in
Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer

THE ISSUE
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED (“GNRL” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF RS. 10 PER
EQUITY SHARE ("ISSUE PRICE”) FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 3" DECEMBER, 2024 (THE “ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER

TITLED "TERMS OF THE ISSUE” ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE.

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF MARKET RENUNCIATIONS*

ISSUE CLOSES ON**

Thursday, 12" December, 2024

Tuesday, 17" December, 2024

Friday, 20" December, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the

Application shall be permitted by any Applicant after the Issue Closing Date

ASBA*
Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular bearing reference number SEBIHO/CFDIDIL2/ CIRIPI2020/13 dated January 22, 2020, SEBI circular bearing reference number
SEBI/HO/CFDICIR/CFDIDILI67/2020 dated April 21, 2020, SEBI circular bearing reference number SEBI/HO/CFDIDIL2/CIR/P/2020/78 dated May 6, 2020, SEBI circular bearing reference number SEBI/HO/CFDIDIL1/CIR/P/2020/136
dated July 24, 2020 and SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIRIP/2021/633 dated 01 October 2021 (Collectively hereafter referred to as "SEBI Rights Issue Circulars") and SEBI circular
SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular CIRICFD/ DIL/1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number SEBIHOICFD/DIL2/CIRIP/2020/13 dated January 22, 2020
and SEBI circular bearing reference number SEBIHO/CFD/DIL2/PICIRI2022/75 dated May 30, 2022 (Collectively hereafter referred to as "ASBA Circulars”), all Shareholders desiring to make an Application in this Issue are
mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see "Making of an Application through the
ASBA Process" on page 236 of the Letter of Offer.
Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised
form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account
to the Registrar or our Company at least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.
Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of their demat accountsto our Company or to the Registrar, they
are required to provide their demat account details to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., 17th December, 2024 to enable the credit of
the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day before the Issue Closing Date, i.e., 19th December, 2024.
PROCEDURE FOR APPLICATION : In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Shareholders desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details of procedure
for application by the resident Eligible Equity Shareholders holding Equity Shares in physical form as on the Record Date i.e. December 03, 2024 see "Procedure for Application by Eligible Equity Shareholders holding
Equity Shares in physical form" on page 232 of the Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: A Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with an
SCSB, prior to making the Application. Shareholders desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB
or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.
Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account
equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.
Self - Certified Syndicate Banks :
For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https:/lwww.sebi.gov.in/sebiweb/other/Other Action.do? doRecognisedFpi=yes&intmld=34.
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations
read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders
holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our
Company at least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM : PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE i.e. December 03, 2024.
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM : The Dispatch of the ALOF and Application Form for the Issue was completed on
December 06, 2024 by the Registrar to the Issue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS : In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of
Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders
holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow account (namely, GUJARAT NATURAL RESOURCES LIMITED-RE ACCOUNT opened by our Company, for the Eligible Equity
Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit
or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the
Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar;
or (d) credit of the Rights Entitlements returnedreversed|failed; or (e) the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal
and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., by 17" December, 2024 to enable
the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such Eligible
Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders
are also requested to ensure that their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order
and as per specimen recorded with hisfher bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

(a) Name of our Company, being Gujarat Natural Resources Limited;

(b) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);

(c) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID;

(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity

Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue

(e) Number of Equity Shares held as on Record Date;

(f) Allotment option — only dematerialised form;

(g) Number of Equity Shares entitled to;

(h) Number of Equity Shares applied for within the Rights Entitlements;

(i) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

(i) Total number of Equity Shares applied for;

(k) Total amount paid at the rate of Rs. 10.00 per Equity Share;

() Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

(m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the

account number, name, address and branch of the SCSB with which the account is maintained;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;

(o) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

(p) All such Eligible Equity Shareholders are deemed to have accepted the following:
"Il We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not
authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with any applicable laws or regulations.
We satisfy, and each account for which we are acting satisfies, all suitability standards for Shareholders in investments of the type subscribed for herein imposed by the jurisdiction of our residence.
I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore transaction in
compliance with Regulations, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.
I/ We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are, outside the U.S., (ii) am/ are not a
"U.S. Person” as defined in ("Regulations"), and (iii) is/ are acquiring the Rights Entitlement and/ or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations.
If We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements. "
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense escrow account,
as applicable, including cases where a Shareholders submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected

Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, and the Registrar not having any liability to
the Shareholders. The plain paper Application format will be available on the website of the Registrar at www.purvashare.com

Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders” ASBA Accounts on or before the Issue Closing Date.
LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is 20th December, 2024, i.e., Issue Closing Date. Our Board
or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive
of the Issue Opening Date).If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not blocked with the SCSB on or before the
Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of offer shall be deemed to have been declined and our
Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in "- Basis of Allotment" mentioned on page 246 of the Letter of Offer.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts,
either in full or in part (a) by using the secondary market platform of the Stock Exchanges (the "On Market Renunciation"); or (b) through an off-market transfer (the "0ff Market Renunciation”),
during the Renunciation Period. The Shareholders should have the demat Rights Entitlements credited|lying in his/her own demat account prior to the renunciation. The trades through On Market
Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders who intend to trade in the Rights
Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in Rights Entitlements.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.
Our Company accepts no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by the Shareholders.
On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the secondary market platform of the
Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective demat accounts of the Eligible
Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INE207H20018 subject to requisite approvals. Prior to the Issue Opening Date, our Company will
obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. The details for trading in Rights Entitlements will beas specified by the Stock Exchange from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights Entitlements

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from 12th December, 2024 to 17th December, 2024 (both days inclusive).
The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered stock-brokers by quoting the ISIN INE207H20018
and indicating the details of the Rights Entitlements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching mechanism and on ‘T +2 rolling settlement
basis’, where ‘T’ refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract note
in accordance with the requirements of the Stock Exchange and the SEBI.

0ff Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer through a depository participant.
The Rights Entitlements can be transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off- market transfer is completed in such a manner that the Rights Entitlements are credited to the demat
accounts of the Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe to the Equity Shares in the Issue

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their depository participant by issuing a delivery instruction
slip quoting the ISIN INE207H20018, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having
given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders can transfer Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from time to time.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON MARKET RENUNCIATION { OFF MARKET RENUNCIATION, AN APPLICATION HAS
TO BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON OR BEFORE ISSUE CLOSING DATE THEN SUCH
RES WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM
MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND
APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

The Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 3 (Three) Rights Shares for every 5 (Five) Equity Shares held as on the Record
Date. As per SEBI Rights Issue Circulars, the fractional entitlements are to be ignored. Accordingly, if the shareholding of any of the Eligible Shareholders is less than 2 (Two) Equity Shares
or is not in the multiple of 2 (Two) Equity Shares, the fractional entitlements of such Eligible Shareholders shall be ignored by rounding down of their Rights Entitlements. However,
the Eligible Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for the Allotment of one additional Rights Security if they apply for
additional Rights Shares over and above their Rights Entitlements, if any, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for.
For example, if an Eligible Equity Shareholder holds 2 (Two) Equity Share, such Equity Shareholder will be entitled to 5 (Five) fully paid up Rights Share(s) and will also be given a preferential
consideration for the Allotment of one additional Rights Share if such Eligible Equity Shareholder has applied for additional Rights Shares, over and above his/ her Rights Entitlements, subject
to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for.

Such Eligible Shareholders are entitled to apply for additional Rights Shares and will be given preference in the Allotment of one Rights Shares, if such Eligible Shareholders apply for additional
Rights Shares, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for. However, they cannot renounce the same in favour of third parties.
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION { OFF MARKET RENUNCIATION, PLEASE REFER TO
THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 236 OF THE LETTER OF OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing The existing Equity Shares are listed and traded on BSE
(Scrip Code: 513536) under the ISIN: INE207H01018. The Equity Shares shall be credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals
from the Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the depository system of CDSL and NSDL.

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is 4815.10 lakhs which is less than Rs. 5000.00 lakhs.
The present Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first proviso to Regulation 3 of the SEBI ICDR Regulations and our Company shall file the copy of the
Letter of Offer prepared in accordance with the SEBI ICDR Regulations with SEBI for information and dissemination on the website of SEBI i.e. www.sebi.gov.in.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer
for the full text of the “Disclaimer Clause of BSE” beginning on page 223 of the LOF.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue
material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged Letter
of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail
address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In case such Eligible Equity Shareholders
have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in ase such Eligible Equity Shareholders have not provided their e-mail address, then the Letter of
Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

()

Our Company at www.gnrl.in;

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:
(ii) The Registrar at www.purvashare.com;

(iii) The Stock Exchange at www.bseindia.com;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client ID
or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnLin).

BANKERS TO THE ISSUE: ICICI Bank Limited
MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com.
b) Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com.

¢) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com.

d) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders: support@purvashare.com.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Barkha Chanderkumar Lakhani

Ninth Floor, 906 to 910, ANAM-1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City,
Gujarat, India, 380006 Email: caf.gnri@gmail.com Website: www.gnrl.in

Tel: +91 92654 02633/ 079 3521 9058

REGISTRAR TO THE ISSUE

Purva Sharegistry (India) Pvt. Ltd
9,
Tel No.: 022 4970 0138 | 3522 0312 Website: www.purvashare.com E-mail 1D: newissue@purvashare.com
Contact Person: Ms. Deepali Dhuri

Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel - East, Mumbai, Maharashtra,400011.

SEBI Registration No: INR0O00001112

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue/ post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors.

Date : December 09, 2024
Place : Ahmedabad

For On Behalf of the Board of Directors
GUJARAT NATURAL RESOURCES LIMITED
Sd/-

Mr. Shalin Ashok Shah

Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors" beginning on
page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

Chandigarh



