S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

® o o o o cnergising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: +491-22-49730394

Email: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

December 12, 2024

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

BSE Scrip Code: 531253
Dear Sir/Madam,

Sub: Open Offer by Pioneer Jellice India Private Limited (“Acquirer 1) and Ashok Matches and Timber
Industries Private Limited (“Acquirer 2”) (Collectively referred to as ‘Acquirers’) to acquire upto
18,43,998 Equity shares of Rs. 10/- each for cash at a price of ¥ 408.90/- (Rupees Four Hundred and Eight
and Paise Ninety Only) per Equity Share aggregating upto % 75,40,10,782.20/- (Rupees Seventy Five Crores
Forty Lakhs Ten Thousands Seven Hundreds Eighty Two and Paise Twenty Only), to the Public
Shareholders of India Gelatine & Chemicals Limited (“Target Company”) Pursuant to and in Compliance
with the Requirements of The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, as amended (“Sebi (SAST) Regulations, 2011”) (“Offer” Or “Open
Offer”).

We have been appointed as ‘“Manager’ to the captioned Open Offer by the Acquirers in terms of Regulation 12(1)
of the SEBI (SAST) Regulations. In this regard, pursuant to Regulation 14(4) of the SEBI (SAST) Regulations
we are enclosing the following for your kind reference and records:-

1. A copy of Detailed Public Statement dated December 11, 2024, (“DPS”). The DPS was published today,
December 12, 2024, in the following newspapers: -

1 Financial Express English All Editions
2 Janasatta Hindi All Editions
3 Financial Express | Gujarati Ahmedabad Edition —

Being the regional language of Ahmedabad, where the Registered
Office of the Target Company is located
4 Navshakti Marathi Mumbai Edition —
The Place of Stock Exchange where the equity shares of the Target
Company are listed.

We request you to kindly consider the attachments as good compliance and disseminate it on your website
In case of any clarification required, please contact the person as mentioned below:

Contact Person Designation Contact Number | E-mail Id
Saurabh Gaikwad Manager saurabh@saffronadvisor.com
Shruti Tiwari Assistant Manager +91-22-49730394  ["shruti@saffronadvisor.com

For Saffron Capital Advisors Private Limited

Saurabh Gaikwad
Manager


http://www.saffronadvisor.com/

THURSDAY, DECEMBER 12, 2024

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

INDIA GELATINE AND CHEMICALS LIMITED

Corporate identification number (CIN): L99999G.J197 3PLCO02260
7th Floor, Near Municipal Market Sheth C.G. Road, Navrangpura, Ahmedabad, Gujarat, India - 380008,
Website: www.indiagelatine.com

Registered office: 703,704, Shilp,
Tel. No.: 91-079-26466737 | Email: igcl@indiagelatine.com

{iv)

(v

with infrasfructural facilities and to lease, ket out on hirg, sell or otherwise dispose of ar deal in the buiddings,
other supersiructures of any part tharsot.

The Networth of Acquirer 2 as on September 30, 2024, is ¥ 25,150/ lakhs only {Rupees Twenty
Five Thousand One Hundred and Fifty Lakhs Only) and the same is certified through its partner Mr. BS.
Narasimhan, (Mambership No. 020036) by M'S Jagannathan & Sarabeswaran, Chartered Accountanls,
Firm regisiration Mumber. 0012045}, having office at 4/9, 15t Floor, 2nd cross sireet, Seethammal Colony,
Alwarpet, Chennai - G00016.; Email id; jandsca@gmail.com; vide cerfificate dated December 02, 2024,
bearing Unigue Document Identification Number (UDIN) - 240209368K0DFPT1234.

The Directors and Promaoters of Acquirer 2 are Deemed Persons Acting in Concert under SEB| {SAST)
Regulations. However, none of the Directors and Promoters of the Acquirer 1 are interested or shall participate
in this Open Offer

ivi} The shareholding of promoter/promoter group of the Acguirer 215 as follows:

Sr. No. Name of Promater/Promoter Group No. of Shares %
1 [Mr S.Annamalai (BHUF) 12,00,000 9.23
2 Mrs. & Rameshwari 6,530,000 5.00
d [N 5.Maheswaran 12,00,000 | 923
4 [Mrs. M Revathi 780,000 | 6.00
5 |Mrs. AAruna 12,50.000 | 9,62
6 | Mr ANiranjan Sankar 12,41,667 | .55
7 [Mr M Pradesp Sankar 12,45,000 | 9.58
g Mr & Pramod Sankar 12:41 667 | 3.55
g Mrs. M. Sindhuja Boopathy 11,08,333 | g.23
10 | Mrs. A Saranya Boopathy 10,275,778 7.9
11 | Mrs. A, Nandita Boopathy 10,27,778 740
12 | Mrs. A Meenakshi Boopathy 10,27, 777 7.90
Grand Total 1,30,00,000 100.00

.

{Sotrce: Form MGT-7 filed by Acguirer 2 with the Minislry of Carporate Affairs (MCA) for fnancial year 2023-2024).
(vii) The Key financial informiation of the Acquirer 2 based on its ungudited financial statemeants for the s months

ended September 30,2024 and audited financial statements Tor the financial years ended March 31, 2024,
March 31, 2023, and March 31, 2022, i5 as given balow

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4),
14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE
ATTENTION OF THE PUBLIC SHAREHOLDERS OF

(Source: www.mea.com andwww.bseindia_com)
*The date of appointment is as per the MCA Portal,

OPEN OFFER FOR ACOUISITION OF UP TD 18,43.,998 (EIGHTEEN LAKH FORTY THREE THOUSAND MINE (¥ in lakhs except EPS)  * Nelworlh = Equity Capital+ Other Equily
HUNDRED AND NINETY EIGHT) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- (RUPEES TEN _ For the period ended For 1he year ended March 31 (Source:www bseindia.com)
ONLY) EACH (“EQUITY SHARES), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE VOTING SHARE Snligunini Seplember 30,2024* [ 2024 2023 2022 | 6. DETAILS OF THE DFFER:
GAPITAL (AS DEFINED BELOW), OF INDIA GELATINE AND CHEMIGALS LIMITED ("TARGET COMPANY"), BY Total Revenue (including other income) | 3,334.61 7,051.89 |_=, 120.44 | 5906.82 1. This Offer is a mandatory open offer being made by the Acquirers to all the Public Shareholders of Target
PIONEER JELLICE INDIA PRIVATE LIMITED {("ACQUIRER 1”) AND ASHOK MATCHES AND TIMBER INDUSTRIES Profit/ {lnss) after tax | 1,306.12 2751.09 2515, 36 | 2,818.17 ’:D”'ﬂﬂ["if- in Eﬂmli'";l"f'# with Regulation _3[13 and 4 and other applicable Regulations of the SEBI (SAST)
PRIVATE LIMITED (“ACQUIRER 2") (HEREINAFTER ACQUIRER 1 AND ACQUIRER 2 COLLECTIVELY REFERRED  [Earnings Per Share (EPS) (%) . 10.05% 71.16 19.35 51,68 Fegulations, Lo acquire up 10 18,43,998 (Eighteen Lakh Forty Three Thousand Nine Hundred and Ninety Eight)
TO AS *ACQUIRERS"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, [ Net worihShareholders: Fund™® : 2515000 | 2386005 | 21.106.95 | 18,5935 AL S IRiEe 0 0 e ST, LRI VNI T e 2t LR OO
PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE “SEBI (SAST) REGULATIONS, 2011" %25 Acquirer 2 /s an unlisled privale company, the financials for the period ended Seplember 30, 2024 are g’qhi o F,ai“?*:ngw ﬂilﬁ] sﬁnfmr g’fﬂiﬂ i.'i';}fjr ;-m?. fgﬁiigm A, &‘;‘;“§§Mi§nn5”miﬂmﬁ? r
\"OFFER" OR "OPEN DFFER"). p”&m’”&d 1 be unaucied. in the PA, this DP5 and to be set out in the letter of offer (“LoF™) 10 be issued for the Offer In accordance with
THIS DETAILED PUBLIC STATEMENT (“DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE Mot Anmualised the SEBI (SAST) Regulations, 2011,
LIMITED (“MANAGER TO THE OPEN OFFER" OR "MANAGER"), FOR AND ON BEHALF OF THE ACQUIRERS ~ ““Nev-worth/Shareholoer funds include Equity share capital, other equiy (Reserves and SWps) and o tha ofer Price has been determined in accordance with Regulations 8(1) and 8(2) of the SEBI (SAST)
TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANYPURSUANT TO AND 1N Nor-Controling interest. . _ . Regulations, 2011, Assuming full acceptance of the Offer, the total consideration payable by the Acquirers
COMPLIANCE WITH REGULATIONS 3(1) AND 4 READ WITH 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE (i) As certified by Statutory Auditor of Acquirer 2, the Contingent Liabilties as on March 31, 2024 are T NIL. under the Offer will be % 75,40,10,782.20/- (Rupees Seventy Five Crores Forty Lakhs Ten Thousands Seven
REGULATIONS OF THE SEBI (SAST) REGULATIONS, 2011, PURSUANT TO THE PUBLIC ANNOUNCEMENT () Acquirer 2 confirms that none of its Promoters or Directors or persons in control are parties fo any pending Hundreds and Eighty Two and Paise Twenty Only)
DATED DECEMBER 05, 2024 (“PA”) FILED WITH BSE LIMITED, (“BSE") (REFERRED TO AS THE “STOCK ftigation “E’mﬂ'"ﬂ‘ﬁ‘{‘e Sacurities markel. : _ 3. The Offer Price is payable in cash by the Acquirers, in accordance with the provisions of Regulation 9(1)(a)
EXCHANGE"), SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI") AND THE TARGET COMPANY ON ) ”‘:;ﬂh'_‘;lf:nﬁ gfﬁﬁ;;‘mf,if{‘gﬂ?gé?éﬂ%ﬁfgﬂ;‘:ﬁaﬁ;ﬂfﬁfﬁ'ﬁﬂﬂ”#&ﬂ the date of this DFS. Therefors, the of the SEBI (SAST) Regulations, 2011,
DECEMBER 05, 2024, IN TERMS OF REGULATION 14(1) AND 14{2) OF THE SEBI (SAST) REGULATIONS, 2011, 3 $I’|e Aoasireré Nave coallinied St 4pp ? 4. The Ellff': is noi conditional upon any minimum level of accepfance in ferms of Regulation 19 of the SEBI
For the purpose of this DPS, the following terms would have the meaning assigned to them herein below: : ; (5AST) Regulations, 2011.
a) ﬂ':enfed Persons Acting fn Em:rf or "Deamad PAC™ Has .!'n'i:' sarrui-e maaning a¢ zscnied i the ; The Acquirers belong to thE_u Pioneer Asia E::Jup Elﬂ:[! the ﬁ.cqu_u!rer 2 Isme nrpmmer_sharﬂnnlﬁm of Acgu!reﬂ. 5. This Offer is not a competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulafions, 2011,
Regulation 2(T)(q) of SEBI (SAST) Regulations, 2077, ! H:;ﬁi:gmﬂ;‘gepgﬂiﬂgﬁ ?ﬁtﬂﬂﬂfﬁ':ﬁgr@.éaf?scﬁs%??ggﬂ}gniﬂgﬂ'ﬁm In relation to the Offer within e & Therg are no conditions as stipulated in the SPA, the meeting of which would be outside the reasonable
G W (T i ; 1 ; frad of th i dinvi - which the O ight be withad nder Requiation 23(1) of the
(o) Tiﬁ%iﬁ:ﬁ or “Shares™ shall mean the fully paid-up equity shares of [ace value of X 10 each of the . sequirers confirm that they have not been prohibited by SEBI from dealing In Securlies, In termis of the ;ﬂ%ﬁ'ﬁs,]Eﬁﬁgﬂgﬁﬁg_agm'?_ YOO R RO T B O T S =) 9
ic) “Promoter(s) a.rrd' Promoter group of the Targel Company™ shall mean Viren Miram, Shefall Miram ﬂ;g;fﬁ,”;ﬂiﬁ“gg%? F:E!tﬂ oFthe: SEBI Act, 1892, a5 amenced ("GER] Ac™) or under any other Reguiations. 7 g of the date of this OPS, there are no statutory or other 2pprovals required to implement the Offer to
3 K = 5 a x £ 5 By, . : T " " T[] I & : |
gt Cdasi W e sl TotrarsOve Sy SRS L g ottt oy ol sttt 3w o sl e 2) () v S 35 ation O S st s St 7 w2
id) “Public Sﬂar_&h:r.l‘ul_ars shail mean ail the eqity sharefholders qf he Target Company w{rﬂ are aligibie SEBI (SAST) Regulations, 2011. be subject to the receipt of such other statutory approvals. The Acguirars will nat procesd :-'.ri[h the Offer in
to fender fheir Equity Sfiares in the Open Uffer, except iie ACQUWErs, ofer member forming part of ey acquirers confirm that none of its promoters oe directors of persons in control are parties to any pending the event such statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST) Regulations
Frﬂﬂ'lﬂfi'.l' E.nﬂ' Pﬂjmﬂfﬁr GJ-E'L'ﬂ H"I'?ﬂ arg I'TI:“I parl'.lEE I'I.I ”TE Ell-ll?-'IrE .PHIEI'TEEE .qg."EErTTE.".'I'. HE F'ﬂrr-'EE ru H]E' [mga‘tmﬂﬁ !}E‘[Tainll'lg 1I::| 1|'|El Eﬂl:l.lﬂﬁﬂs, mﬂrl{ﬂ"t. 'f.lh-E!r[: ﬂlﬂ'ﬂ"ﬂ did madﬂ i}&l‘l‘gf ‘u a5 0 1hﬁ da!ﬂ u‘ thIE DFS E[”'I " ||-| thE E'-'E':I'It u‘ |'|"ith|jrall|.la|_ ] publm announmcement w"l tr,E madE w.rﬂ-"n E ‘1_|'|m] wmhjnu da'!lrs_ Elf E-IJI:hI
Share !’-hrc.";'asﬁ Agreemﬁr;'{ and arnj.-' person ?'?Eﬂmed fo be actimg in t&ﬂnuﬂrr wilh rne;n. pursuant 1o and i i The securities of the Acquirers-are not isted on any stock exchanges in India or outside: India. withdrawal, in the same newspapers in which this DPS has been published and such public announcement
e Eg:gff”fjfﬂg%ggﬁgiﬂd Eﬂ?nﬂgﬁﬂﬁgﬂe[ﬁm (S45T) Regulations, 2011, vii. Acquirers confirm thal they are not related 1o the Promoters, Directors or Key Employees of the Target will also be sent to SEBI, BSE, and to the Target Company at its registered office.
Fl g i y L Hing Sh . B m;m.i x ol i i Sarioes (1P (Saler 1) Vi Misar ¢Sl . Gompany in any manner. ; _ _ B. If the aggregate number of Equity Shares validly tendered in this Open Offer by the Public Shareholders, is
() "Sellers”; "Selling Shareholders™ means Olive Specialily Services LLF: ("Seller 1), Viren Mirani ("Seller i Sav and except as set outin point #1(A)(1){v} and I{A}(2)(v) above, as of the date of this DPS, neiiher the mare than the Offer Size, then the Equity Shares validy tendered by the Public Shareholders will be accepted
&), and Shefali Mirani (" Seller 37), collectively the Sellers; Acquirers nor their directors or key employees have any relationship or interest in the Target Company exgept on a proportionate basis, subject to acquisition of a maximum of 18,43,998 (Eighteen Lakh Forty Three
() “Share Purchase Agreemenl” or "SPA” shall mean Ihe Share Purchase Agreement dated December for the transaction contemplated by the Acquirers in the SPA. Further more, as on the date of this DPS, there Thousand Nine Hundred and Ninety Eight) Equity Shares, representing 26% of the Voting Share Capital, in
08, 2024 executed between the Acquirers and [he Sellers, pursuant fo which the Acquirers have agreed are no directors representing the Acquirers on the boaed of directors of the Target Company. consultation with the Manager to the Open Offer ' ' :
to acquire 27,895,932 (Twenty Seven Lakh Ninety Five Thousand Nire Hundred and Thiry Twa) fully paid e Except the purchase of 10,038,000 Equity shares representing 14.14% of the Voting Share Capital of the Target ; : L | - i
upEquity Sharesof the Target Company Constituting 39.42% (Thirty Nine point Four Two percent) of Total Company through bulk deal by Narmada Gelatines Limited* (“NGL') on December 05, 2024, 25 a resultof LTE"EE;E”'EE?;;: Zﬁrutgiﬁﬁgﬁggpjﬂ ;:;ﬂwfﬁfiﬁmriﬁ ﬁ[ﬂzﬁﬂﬂgﬁﬂf’ﬂgﬂ ”:Ecﬂfng”‘;,ﬂ:f;hfgﬁ
Voting Share Capital of the Target Company at a price of T 408.90/- (Rupees Four Hundred and Eight and which, NGL is a deemed PAC with the Acquirers the Acquirers do not hold any Equity Shiares or voting rights dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have obtained
Faise Minety Ondy) per Equily Sharg, in the Target Company. However, NGL vide its letter dated December 05, 2024, has confirmed that it netthar 2l n&ceslsar'y consents required by them to safl the Equity Shares on the foregoing basis
(b} “Tendering Period™ means e pertod of 10 {tern) Werking Days during which the Public Shareholders may intends 1o participate in this open Offer, directly or indirectly, nor is it a party to the Share Purchase Agreement 101 { Renulaticn 25(7) of SEBI SAST Reoulations. 2011 f the data of th EIPIE i Ml
fender thelr Equily Shares in acceptance of the Offer, which shall be disclosed in the Letier of Offer; (s defined above). Furthermore, the Acquirers have nol acquired any Equity Shares of the Targel Company Skl :er:ms 4 EE:” ik i (2) : g egu IUHE- ; a:t at IEI i} r hs ) IE’[ g caulrars c;
() “Uoting Share Capial" shall mean the totl voting squity share capital of the Target Company on a fuly  aftr e date of the PA, y . | any o1 5 Scpeidies i he nert 2 (o) Yeas.ecept, () i he ordaey Couwss o business (ickding o
thitted basis expected as of the 10mh (tenth) Working Day from the closure of the Tendening Period for the “Acquirer T and Acgquirer 2 are the promolers of NGL and joitly howd 75% of the tofal voling share capital of NGL the disposal of as prergirh creating EnEumElI‘anEEE 'i" St Uty ERidiass requimméntsj- or (i) with
Open Offer; and % The Acguirers underlake not to sell the Equity Shares of the Target Company held by them during the Offer the prior approval of the sharehalders of the Target Company: or (il) 1o th extent required for the purpose of
() “Working Day" has the same meaning as ascribed fo it n the SEBI (SAST) Reguiations, 2011, as amended. ~ Period in terms of Regulation 25(4) of the SEBI (SAST) Regulations, 2011, . | restrugturing and/or rationalization of assets, investmants, Babiities or business of the Target Company: or
I ACOUIRERS. SELLERS, TARGET COMPANY AND OFFER: ¥i. While persons may be dg:emed to hﬂ_?-:hng in {:un::ﬁf:r with the Acquirers in terms of Fl;gulafmﬂ 2{1)(q){2} of (iv] in accordance with the prior decision of board of directnrs of the Target Company,
A. INFORMATION ABOUT THE ACQUIRERS: the SEBI (3AST) Regulations, 2011 (*Deemed PACS"). such Deamed PACs are notacting in concart wthhe 4, oo mo iation 38 of the SEBI (LODR} Regulations, 2015 read with Rules 19(2) and 194 of the Securities
' ! Acquirers for the purposes of this Open Offer, within the meaning of Regulation 2{1)(g){1) of the SEBI (SAST) ' i r d P A : e
1. PIOMEER JELLICE INDIA PRIVATE LIMITED {“Acquirer 1") Regulations, 2011, Gontracis (Regulation) Rules, 1357, as amanded (“SCRR™), the Target Company is required to maintain at
() Acquirer 1 was incorporated on August 22, 191, under the Companies Act, 1956 in the name and style of i, My, S Annamalal and Mrs. A Rameshwari, promoters of both Acquirer 1 and Acquirer 2, hold 50 shares gach (oo 29% public shareholding as determined in accordance with SCAR, on a confinuous Basis for lising
“Ploneer Miyagi Chemicals Private Limited” which was changed to “Ploneer Jellice India Private Limited” on in the Target Company and NGL holds 10,03,000 equity shares in the target company. Except for these and FLSNTLD COTE N0 8 s el e e TLRAUE Hmapon a1 DU X arsct on 2 el
March 22, 2007, vide Fresn Certificate of Incorporation issued by Registrar of Companies, Chennai, Tami the shares proposed t0 Be acquired under the SPA, the Acquirers presently do not have any other interest in "HF‘EJ:' ”:'r : & Ig ‘1% fE[:gH N dp ﬁ' E:IEEI I!LI:IE'H}'E laﬁe:ll 3012 ey F@
i"iim:lg. gcqum!:r : IEP‘?EPWEW e AR e S R v (e T ompany. 'E-.'ill Enqlﬁrﬁﬁamg HT;;EE:EE unlflgan!r s?lﬁsﬁes thgam;:il:num public sharfgélldingngét out Ima Rule ﬂmﬁ:rfh:
18 U24295 TN1591 FILOBUGS0. 4. |INFORMATION ABOUT THE SELLERS :- <L il . . R . i :
{il) The Registered Office of Acquirer 1 is situated at 23, Vallabhai Road, Chokkikutam Madurai - 825002, Tamit (i} The details of the Sellers are set out below: EE.HHS‘ E|.:|5|:|:|A=n'|lllE.am[:E: with applicable laws, within the prescribed tme, and In @ manner acceptable 1o the
Nadu, India. e
o iR L , Detalls of shares/ |Detalls of shares/| 12 The Manager to the Open Offer does not hold any Equity Shares In the Target Company as on the date
8 e S MT”@"””"" OF JsOGRRIOn: 6 RGGULEr Ik Ay aleeis I Anqusge LA ) K oAy o Whether Transa-| Y0Hing rights heid by | vating rights held of ﬂpnmlﬁnem a5 Marfaw to the Open Dffer and as on the dats of this DPS. The hﬁangger fo the Open
0 WEME S ) NEHUISEIUONT, NN, SERT; -SRI Mpnring, SEROFING AN Orlicrithe, ORetrid .83 partol |y o! Nature |Changes| oo the Seller by the Sefler Offer further declares and undertakes that it shall not deal on its account in the Equity Shares of the Target
varieties of glues, gefating, ossein, crushed bones, dicalclum phosphates and other chemicals and other | Name and Address|Promoter in Hame | =* Pre-Offer Post Difer C iiéin tha sef e he date of it : M to tha Onen Offer til
adhesives. b) To carry on the business of manufacturing, buying, selling, stocking. importing, afterin of the | ol thraugh ompany during the fenod commencing from the date of s appointment a5 Manager to the Upen Cfer |
ry g, Duying, seling, g. Imparing, 4 of the Sellers and in the % of total u5 of total h R
importing, exparfing and otherwise dealing in Organic and Inorganic Chemicals, acids, alkalis, dyes and Brmntar Group| Entity past EI".E" ) vating witiing 'Ir!e expiry of lEr-]dayEIs. ’rrﬂrtll'l; g date on which thf pa}'mErﬂ n-’rannslu:[egahu[ll'l is made fo the 5hareh1:||::|:ﬁ.=.r5 who
pigments and ¢} To carry on the business of manufacturing, buying, selling, stocking, attering, imparting, froup e Number ‘share Number share A HOCEQNEC Tie: St ORI D e te Of - wIch THe: DIel LATET B WIlrenn, S5 The:GASE My 06,
exporting and otherwise dealing in the vanous kinds of preparations and compounds of Organic and Inorganic capital capital . BACKBRILING T0. THE DEFER: ; _ : _ , _
Chemicais, Qiive Spaciality 1. This Open Offer is being made by the Acquirers fo the Public Shargholders, in compliance with Regulations
(iv) The Metworth of Acquirer 1 as on September 30, 2024, Is T 23,325 66/~ lakhs only (Rupees Twenly Three  |Services LLP® 3(1) and 4 and other &F;ﬂgmhlﬂsiﬂﬂ'ﬂ'ﬂtm”ﬁ of the Sﬁm 'ifEASTTJ Hﬂﬂ'lgﬂt'”“'-’*- 251 1|- 3; a result of a direct
Thousand Three Hundrad Twenty Five Lakhs and Sixty Eight Thousand Only) and the same is certified through | Regd. Address: substantial acquisition of tquity Shares and voling nights of the Target Lompany Dy the Acquirers
its partner Mr. PS. Narasimhan, (Membership No, 020936) by M/s. Jagannathan & Sarabeswaran, Charterad | 77/78/79, Mittal Limited 2. On December 05, 2024, the Acquirers enterad into an SPA with Sellars to acquire 27,95,932 (Twenty Seven
Accountants, (Firm Registration Number. 0012045), having office &, 4/3, 1st Floor, 2nd Cross Street, | Ghambers, Yes | na | Ligbilty foop. epi | 708009 | gos Lakh Ninety Five Thousand Mine Hundred and Thirty Two) Equity Shares ("SPA Shares” or “Sale Shares”)
Seathammal Colony, Alwarpet, Chennai - 600018 Email id: jandsca@omall.com: vide certificate dated | 228 Nariman Fartner- representing 39 42% (Thirty Nine point Four Two percent) of total Voting share Capital of the Target Company
December 03, 2024, bearing Unique Document dentification Number (UDIK) — 24020936BKDFPUB247 E'Fg::t mﬁ ship El price of ¥ 408.90/- (Rupees Four Hundred and Eight and Paise Ninety Only) per Equity Share of the Target
L I i ' ' / fing fo ¥ 114,32.56,584.80/- (R [ne Hundred and Fourtesn G Thirty Two Lakhs
(v) The Directors and Promoters of Acquirer 1 are Deemed Persons Acting in Concert under SEBI (SAST)  |ypaacaciics i Fuﬁl{n%ﬂg%‘ﬁﬁ;ﬁﬁvﬁ e FUD-"UF fﬂ i'é“;:;ﬁ?f h:*"; ;ﬂs :Ie En”{:;'{ d::; “;‘:‘T:IE sugltgtt“;;a:u o
Regulations, 2011. However, except Acquirer 2, who Is one of the promoters of Acgulrer 1, norie of the  [4pp0o1 Y : i e ;
Directors and Promoters.of the Acquirer 1 are interested o shall participate in this Opan Offer. Viren M accordance with the lerms and conditions contained In the 5PA.
(v} The sharaholding of promoter’promoter group of the Acquirer 1 15 a5 follows: Resd. Address: f:m::;:ie:i'ﬁzﬂ :;r:m o pursbisss e Sale Sharss - and the Salars hav anmeed s 46l and dmnsfir the
: : Sapar Mahal 51-J - -
5"1""' — "'I"I"' st ey SirrebodoryFromabors L sn:r;:.; - 5 ol [BrulabhaDesa | Yes | NA |induidual| NA | SPA |1286444| 17.86 Sale: Shares in terms of SPA;
Lis R ] | : Road, Mumbal b) The Sellers are the legal and beneficial owner of Equity Shares held by it
|2 |Mrs. A, Rameshwari 1200 | 004 | 1. 400626, ¢} The Sale Shares under the SPA are free and clear from all liens, claim, encumbrance, charge, mortgage
3 | M, ANiran {an Sankar 1 .334_1 2.60 Maharashtra, India and the like.
4 |Mr. A Pramod Sankar 71,833 2 60 Shetaki Mirani _ d) On the completion date (as defimed in the SP4) all the existing directors of the Company other than Seller
5 | M. Niranjansankar Enterprises Private Limited 1,12,796 4.09 g:’;;f'mf*' 2 shall resign from the board of the Target Company and the Seller 2 shall continee on the board of the
E  |Mr S.Maheswaran 1,104 | 004 T _ targel Company upto March 31, 2025, to assist the Acquirers.
7 |Mrs. M Revathi 1.200 | 0.04 E,lg;?g;'ﬁh‘" s k| Rvoinl] ¥} A | SEhaR) | T g} For some of the above terms more specifically defined in the SPA and other detalls of SPA, Public
B |Mr. M Pradeep Sankar 1 43567 520 Murribai - 400026, Shi_uehuldars of the Targr_.'ctf.umpan:.' may refer to the SPA, which would be available to them for inspection
9 |Ms. Pradespsankar Enterprses Private Limited 1,12,706 | 409 | - |[Maharashira, India NI e e RO ST GITCE O ET ahe 1 the iRk . .
BT T 1 H'ETETH : £ g Total 2705032 | 30.42 3. The Acquirers have deposited the entire consideration payable to the public sharehodders under this Offer in
5, A0 : — ! : *Exciudes 10,00, 000 Equity Shares amounting fo 14, 10% of the paid up Equity capital of the Ta.rgez‘ E‘n-mpany soid compliance with the Requiation 22 of the SEBI (5AST) Regulations, 2011, Accordingly, the Acquirers intend
11 [Ms. E:FWF'ﬂth'r' |f_1"-'E|5'il'ﬂE”_15 F'FI'_-'BTE |-"_'I'"1_E'I| 1,12,796 4.09 by Seller 1 through Bulk deal on December 05, 2024 to acquire the SPA Shares and also obtzin management control in the Target Company subsegquent to expiry
12 |M/s. Pioneer Asia Industrlﬂja Private L1I'I'||_|:EI.‘1 . _ d,46,000 30.65 Note: Pursiant fo the consummation of the Undedying Transaction (as confemplated under the SP4), subject to of 21 IET'-I'-I"Ei!-l!F-l;l'I'IE:I working days from the date of this DPS. - . -
13 | M5 Ashok Matches and Timber Industries Private Limited 5,383,000 ] 19:49 compliance wilh fhe SEBI (SAST) Regulations, 2011 the Acouirers will acouwire corfral over the Target Company 4 The primary objective of the Acquirers for the above-mentioned acquisition i1s substantial acquisition of shares
14 | M. Jellice Co. Ltd., Japan 6,00,000 21.74 | and will become the promoters of the Target Company in accordance with the provisions of the SERI (LODR) and voting rights In the Target Company and acquisition of managemeant control of the Target Company.
Grand Total 27 60,000 | 100,00 | Aegulations 2015, Further, pursuant 1o the consumimalion of the Underlying Transaction, the Sellers shall cease Acquirers do not have any pian to make major changes in the existing line of business of the Target Company,
x 3 . : w : - : g fo be the Promoters of the Targe! Company and be reclassified as public sharehotders in accordance with the 5. The ofler price payabla in Cash by the Acquirers In accordance with the provision of Regulation 8(1)(a) of SEBI
fS':f”"EE' Farm ’_Hm _F"r“fe']' by "qﬂ_q”’rﬁ'" 1 with the Minisity nfﬂarmrafﬂ.ﬂffag § MTAJ for financial year ED?S 2024). procedire specified in e SEBT (LODR) Regulalions 2015, (SAST) Regulation, 2011 and subject to terms and condition set out in this DPS and the Letter of Offer that it
(vil) The Key financial infarmation of Acquirer 1 based on its unaudited financial stataments for the six months — §  ynan consummation of the acquisition of Equity Shares, in accordance with the SPA and subject to the will be dispatch to the Public shareholder in accordance with the provision of SEBI (SAST) Regulation, 2011
anded September 30,2024 and EU{_?TtEd_ financial Btﬂlﬂm{!mﬁ for the financial years endad March 31, 2024, provisions of Regulation 314 of the SEBN {Listing Obfigations and Disclosure Requirements) Regulations, 6 As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of tha Target Company Is
March 31, 2023, and March 31, 2022, is as given balow: ] 2015 (“SEBI LODR Requlations”), the Target Company shal take steps 10 declassify the Sellars as promoter required ta constitute a committee of Independent Directors, to provide its written reasoned recommandation
[ in lakhs except EPS) promoter group of the Target Company. The Acquirers will acquire control of the Target Company and be on the Offer to the Shareholders of the Target Gompany and such recommendations shall be published at least
Paticiiars For the period ended For the year ended March 31 ciassified as Promoters in accordance with the provisions of Regufation 314 of the SEBI LODR Requiations 2 {two) working days before the commencement of the Tendering Period in the sama newspaper where the
C Seplember 30 2024* 2024 2023 2022 ii. The Sellers confirm that they have not been prohibited by SEBI from dealing in securities, in terms of DPS of the Offer is published. A copy of the above shall be sent to SEBI, BSE, and Manager to the Offer and
Total Revenue (including other incoma) 1740273 | 33319.29 | 34.527.20 | 25582.43 directions Issued under Section 118 of the SEBI Act, 1992, as amended or under any other reguiation made in case of a competing offers to the Managers to the Open Offer for every competing Offer
Profit/(loss) atter tax : 301481 | 6129.93 | 486371 | 133126 | . \mderineSERIAGE 1892, 7. The Offer is not a result of giobal acquisition resulting in indirect acquisition of tha Target Company
|Earnings Per Share (EFS) (%) ; 109.23" 222.10 202.65 5547 | U Ihe aeliers-do not belong to-any group. I, SHAREHOLDING AND ACQUISITION DETAILS
Net worth/Shareholders Fund** _ 9330568 | 2031087 | 1238094 | 775723 | IT'Ilme;TﬂEHH ABOUT THE T‘-““ET Eﬂ"' :ﬁ"r;;"':’g‘;gm;mﬁ Agu BHEWB:L151|§E"H1| o Gl The current and proposed shareholding of the Acquirers and Deemed PAC in the Target Company. and the
AR R VT bt e e e R o= | The Target Company was incorporated on April 16, . under the Companies Ac a3 “India Gelating details of the acqulsition ars as Tollows:
As Accr;':ﬁr; /5 arn ;rggrﬂd private company, the financials for the period ended Saptember 30,2024 are and Chemicals Limited” vide Certiiicate of Incorporation issued by Registrar of Companies, Ahmedabad at q F‘Ilr:nr.ll[l'nn T
_-""'9”""” s I Gujarat, There have been no changes in the name of the Target Company In the last 3 {three) years India Private | Timbes Industriss | Gelatines
" (L AN , . il The Registered Difice of the Target Company is presently situated at 703/704. Shilp, 7th Fioor, Near Municipal Limited Private Limited Limited* Total
Net-worih/Shareholder” funds include Equily share capilal other equily (Reserves and Swrplus) and Market, Sheth C.G. Road, Navrangpura - 380008, Ahmedabad, Gujarat, India, Tel. Mo: +91-079-26466737, (“Acquirer 17) (‘Acguirer 2") | (*Deemed PAC")
Nor-Controfling Interest Email; igcl@indiagalating.com; Website: www indiagalatine.com. The Corporate ldentification Number Details Kumbsr of Eqaity | Humber of Equity |Number of Eqaity| Number of Equfly
(viil) As carfified by Statutory Auditor of Acquirer 1, Contingent Liabilities as on March 31, 2024, is ¥ 5.77.56,000 ("CIN) of the Target Company is L98999GJ1975PLO002260. Shares and % of | Sharesand % | Sharesand% | Shares and % of
(Rupees Five Crore Seventy Seven Lakh Fifty Six Thousand onky). il. The Target Comparny 15 engaged in the business of manufacturers, importers, exporters, retailers, distributors, Total Voling Share| of Total Voting | of Total Voting | Total Voting Share
(i) Acquirer 1 confirms that none of its Promaters or Direclors or persons in control are parties to any pending agents-and deabers for all grades of Ossein, Gelating, Collagen Hydrolysate, Hydrolyzed Gelating, Leat Gelating, Capital Share Capital Share Capital Capital
fitigation pertaining to the securities market, Gelatine Hydrolysate including Coliagen Peptide & its variants. To carry on the business of manufacturers,  [Shareholding as on the PA date s ik 10,02.000 10,03,000
(x) Acquirer 1 dogs not hold any Equity Sharas of the Target Company as on the date of this DPS, Therefore, the producers, importers, exparters, retailers, distributors, ag_errl:s and |:I|ealer5 in spicas and its products. Tulcarr:.' an MIL ML 14.14% 14.14%
provisions of chapter V of the SEBI (SAST) Regulations i not applicable. ;hl?jh;-_llﬁl'!ﬂﬁﬁ o "}:;T;m”ﬁ; Imuqr:nefrls. ;!xpur[rﬁs. fﬂﬂﬁ:lerg. d!stnhumra, aHEI;ITE t-il]ﬂﬂ ﬂEE"!fEdT hﬂﬂ'”_"-"""'f'"';'ﬂﬁ Equity Shares acquired through 13,97 966 13,97 966 N 2795932
= - n vogEneg pra = VATIAME. 10 Carmy O dne DUSINEsSS 4 ManuiaCiwess, proceners, IMporiers, SPA 19.71% 19.71% 30.42%
2. ASHOK MATCHES AND TIMBER INDUSTRIES PRIVATE LIMITED (“Acquirer 27) axporters, retailers, distributors, anents and dealers in cookware and cooking equipment and its varianis. Equity Shares acquired between
(i} ~Acquirer 2 was incorporated on July 10, 2000, under the Companies Act, 1956 in the name and style of | AiitHorize i T s F 1 T i et NA Nil il Nil
skt Matches and Timber industrias faith Uniimited Liabiiv” which was latar chanted to *Ashok Match iv. The Authorized Share Capdal of the Targat Company is ¥ 12.50,00.000 (Rupees Twelve Crore fifty Lakh)  |tha P& date and the DPS date
ok Matehes and Timber industees. (with Uinlmitco LEIRYF which was \alar. changed to, ‘Ashok Muafches comprising of comprising of 1,25,00,000 Equity Shares of face value of 710 each. The Issued, Subscribed  post Offer Sharehoiding, as of|
and Timber Industries Private Limited” on Septembes 21, 2000, vide Fresh Certificate of Incorporation issued and paid-up Share Captal of the Target Company is ¥ 7,09,23,000 (Rupees Seven Crore Nine Lakh Twenty  |10m working day after nlﬁrslng of  13.97.966 32.41.964** 10,03.000 56.42.930
by Registrar of Campanies, Enengml, Tamil Nadu. Acqglrag TE Mas a PFr‘I'ratE Eﬂm?nang,r limited by shares. The Three Thousand only) comprising 70,92,300 Equity Shares of 10/~ each. Yendering Period {assuming full 10.71% 4511 14.14% 70 5%
RSz einiNag imbey s (IS NEUREY 2 15 2RIV TIAB0OFTLE0,3 _ : v.  As on date of this DPS, the Board of Directors of the Target Company comprises of the below mentioned persons: | acceptance under the Dpen Difer)
(i) The registered office of Acquirar 2 is situated at Boopathy Bullding, 17-A, Virudhunagar Road, Sivakasi - 526 i e Dale of Nole: As on the date of this DPS, the Acqulrers do not hold any Equily Shares of the Targel Company.
" Ef Tﬂr;” I::I'l,lad“' India. e i SEM. g _Hll_m SN pintment* *Narmada Gelatines Umited (“NGL"), a BSE Listed enlity has purchased through a bulk deal on December 05,
(i) As per the Memorandum of Association of Acquirer 2, the main objacis of ACquirer 2 are &) to carry on the 1 00044901  [Viren Mirani Chairperson-Managing Director July 21, 2000 2024, on BSE Limited 10,03,000 Equity shares representing 14.14% of the Voting Share Capital of the Targe!
gﬁf’”ﬁ.s '::: hll‘.f""""'a" Tpﬂt'"g' ds.'ﬁ‘"%fﬁ"r‘urjg' E:’”’”'_T"g: ma"t"":'““:;% a“E"”gt-l b dashliunngta?{d 2 | 03107547 |Shefall Mirani Executive Director July 7, 2014 Company at a rate of T 408.8637,- (“Bulk Deal”). Acquirer 7 and Acquirer 2 are the promolers of NGL and jointly
- f:;:':z ﬁﬁ;”‘-’ 'E ;T ;Hf’l“ ngnsfﬁ ;:l Z;{'a'i;&'”tﬁgflg;gie m E;;EE;:T n:mgi“'ﬂ;‘"’é ggﬁ;ﬁg! E'E["‘ i 01868267 | Bharati Mangia Non-Executive - Independent Director [ June 28, 2021 hold 75% of the total voting share capital of NGL. Pursisant fo the aforesaid bulk deal and as per Regulation 2(1)
v a'mj : E:ratﬁé hﬁmiﬂﬁ:&lﬂ.ﬁ ] um:}f ;u mmu‘:e'ﬁ by kinr.rij o din i wjare :.-rn = nfnrm;?iuri 4 07643342 [Vaibhav Pitiie Non-Executive - Independent Director | April 1, 2024 (g)(2} of the SEBI (SAST) Reguiations, 2011, NGL will be & deemed PAC alang with the acquirers for the said apen
ol A e L or SO orci retail shonsin ot other oomoses torother | 5| 00862480 | Ashwini Agarwal __[Non-Executive - Independent Diractor | April 1, 2024 affer. However, NGL vide its letter dated December 05, 2024, has confirmed that they neither intend I particiale
oy P il Bdtascnk pim g | & ] & 00402675 [Malay Khiml || Non-Executive - Independent Direclor | March 13, 2020 in this open Offer; direclly or indirectly nor are they a party to the Share Purchase Agreement (as defined above)

*=dssuring il acceplance urder the Open Offer
W 5 Annarmalar and Mrs. A Ramesbwan, promoters of both Acquirer 1 and Acquirer 2, hotd 50 shares each in

vi. As on date of this DPS, there are no: (i) partly paid Equity Shares; (i} none of the shares are locked-in and (i) the Target Company.
thare are no outstanding convertible securities which are convertibde into Equity Shares (such as depostorY W OFFER PRICE
receipts, fully convertible debentures, warrants, or employee stock options), issued by the Target Company. 4 e Equity Shares of Target Company are presently listed only on BSE (Scrip Code: 531253 and Scrip id:
vil. The Equity Shares of Target GCompany are presently listed on BSE Limited (“BSE") (Scrip Code: 531253 and Scrip INDGELA). The ISIN of Equity Shares of farget Company i INE342D01012. The marketable lot of Target
id: INDGELA). The I3IN of Equity Shares of Target Company is INE342D0M012. [Source: www.Dsindia.com) Company is1 {Dne),
vill. The Equity Shares of Target Company are frequently fraded on BSE, within the meaning of explanation (Source: www:hselnﬂla.cnm;l
pm"'.lfjm '”.Hegma“m 2(]) of the SEBI _{SHST; Hegma[.ms 2011, {Source: www.bseindia.com). (Further 9. The annualized trading turnover in the Equity Shares of the Target Company on BSE based on trading volume
- details provided in paragraph IV (Offer Price) below ':'”_“'f’ DFS) during the 12 (twelve) calendar months (i.e. Dacember 01, 2023, 1o Novernber 30, 2024} prior to the month
i, TILESHUT',I ﬁgares SH%IQE’: Eéum%anﬁ wer-;fl?tﬂa_lﬁy |IE+I{3:§| on the BSI;. E*iﬂl:lﬂﬂ.ﬁfl;medﬂbaptllsgiu-uh Exchange of PA is a5 given below:
("ASE™), In the year . the Equity shares argat Company got delisted from the ASE. '
% Narmada Gelatines Limited (“NGL"), a BSE Listed enfity has purchased through a bulk deal on December : E’*“" of Equity Shares “"ﬂllfn Total no. of lsted lﬂllﬂlﬁ!;hﬂéll
05, 2024, on BSE Limited 10,03.000 Equity shares representing 14.14% of the Voling Share Capital of the Stock Exchange | during the Iwelve calendar mon Equity Shares turnover {as % of Equity
Target Company at a rate of ¥ 408.8637/- (“Bulk Deal”). Acquirer 1 and Acquirer 2 are the promoters of prior to the month of PA Shares listed)
NGL and jointly hold 75% of the total voling share capital of NGL. Pursuant 1o the aforesald bulk deal and BoE | 13,02,832 70,92,300 18.37
as per Regulation 2{1)iqh{2) of the SEBI (SAST) Regulations, 2011, NGL will be a deemed PAC along with (Source: www.bseindia.com)
the Acquiress for the said Open offer. However, NGL vide its letter dated Decernber 05, 2024, has confemed 3. Basad on the above, the Equity Shares of Targat Company ara frequantly traded on BSE, within the meaning of
that they neither intend to parficipate in this Open Offer, directly or indirectly nor are they a party 1o the Share axplanation provided in Hegulation 2{j) of the SEBI (5A5T) Regulations, 2011, {Source: www.bseindia.com),
Purchase Agreement (a5 denned above), 4. The Offer Price of ¥ 408.90/- (Rupees Four Hundred and Eight and Paise Ninety Only) per Equity Share
¥i. The key fimancial information of the Target Company, a5 extracted fromits unaudited financial statement for has been determinged, in terms of Regulations B(1) and 8(2) of the SEBI (SAST) Regulations, 2011, after
the half year ended September 30, 2024, and audited financial staternents, as at and for each of the 3 (thres) considering the following:
financial year ended on March 31, 2024, March 31, 2023, and March 31, 2022.15 as sel out below: st Particulars Price (in 7 per
(% in lakhs except EPS) | yg. Equity Share)
For the hall year | For the financial year ended March 31 a) |The highest negotiated price per share of the Target Company for acquisition under the
Particulars ended September 30,| 2024 2023 2022 agreements attracting the oblgations to make a public announcement of an open offer| ¥ 408.90/-
2024 {Unaudited) | (Audited) | (Audited) | (Au \.2.. Shara Purchase Agreement
Total Revenue® 2,699.72 | 21,407.55 | 20.835.03 | 16,363.58 b) | The volume-weighted average price paid or payable for acquisition, by the Acquirers, [ \ oy o
LT — 1202 | 20906 | 233t 6T during the fifty-two weeks immediately preceding the data of PA; pplic
armings Per share +) = Basic.and Diluted (T g § ; ; i Toi i :
Net worth/Shareholders’ Fund® 16,135.44 | 15,406.93 | 13.640.49 | 11,470.60 i ,Tﬂgﬂmﬁifﬂrﬁ[rﬁﬁﬂdﬁmﬁﬁfﬁlﬁ; gaﬂi 33;”5;‘;1“- by the Acquirers. during e |y anoiicable

*Total Revenue inciudes revenies Irom operalions and other income
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o : . . . N
d) | The volume-weighted average market price of equity shares for a peniod of sixy tradin pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the Address: Sunil Fatodia Tower, J B Nagar, Andheri (East),
bt ol Al i i ot Bl e b e Bl i requlations mace thereunder. Such OCBs shall approach the RBI independently to seek approval to tender the Mumbai - 400099, Maharashtra, India | Tel. No.: + 91 22-67079832
gxchange where the maximum volumé of trading in the equity shares of the Target 308 7a Equity Shares hetd by them in the Open Offer Email: jeetender joshi@choiceindia.com | Investor Grievance Email id: ig@choiceindia.com
Company are recorded during such period b Suhi_ﬂr:! to the receipt of thE_stmu_mr:-' and Eﬂh_t‘-l ﬂﬂﬂmv_alﬁ_. i any, the -ﬂ-cqyirers shall complete &l procedures Website: www.cholceindia.com | Contact Person: Mr. Jeatender Jaoshi (Senior Manager)
g} |Where the shares are not frequently traded, the price determined by the Acquirers and relating to payment of consideration under this Offer within 10 (tan) working days from the date of closure of SEBI Registration Mo: INZOO0160131
the Manager taking into account valuation parameters per EQuity Share inclucing, Book | o4 4o icane the tendering period to thosa Equity Shareno|ders whose share certificatss and/or other documents are found. o py e sharaholdars wha dasire to tender thair Equily Shares unidar the Open Offer would have 1o intimate thel
value, comparabig trading multiples, and such other parameters as are customary for valid and In ordar and are accegted Jor acquisition by the Acquirers, respective stock broker (“Selling Braker™) during the normal trading hours of the secondary market during
valuation of shares 6.  Where any staiumn.' ar other approval extends to some bt not all uT the Public Shareholders, the Acguirers the Tendering Period. The Selling broker can enter arder for dematerialized as well as physical Equity Shares,
0 |Tha per. ety shar vakie computad under Reguiition, B(S). of the: SEBE {EAST) | ot Applicable shall e e opiion 1o make paymet {0 such Public Shareholders in respect of whorm no statlory or e . 5 saparate Acquisiion Window wil be provided by BSE to facltate the placing of orders, The Seing Broker
iR RRIED L Py q g i ] . would be required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity

] The Offer Price is hlgn[?r tham thae I!l[lhEE’. of the amounts SDEClﬁ’Ed ]} Eahlﬂ. in DDIH’[ 4 above TI'IEI’EH}IE!, []] ! In case of HEJE_'p'.' N re':emt of 'E-'n!l'l S[Mﬁ[ﬂw HI:'FH':""a' and other appm""al referred in  the SEBI miay, If satisfied Shares in the 'DF]'EFE Offer USlﬂﬂ tha A,:ﬂuislﬁﬂn Window of the BSE, Before i‘:lmning e ':}Ifﬂerj'. bdd. the Eeninq
terms of Regulation 8(2) of the SEBI (SAST) Regulations, 2011, the Offer Price s justified. thal delayed receipt of the requusllta approvals was not due 1o any willlul default or neglect nflthe Acqulrers Broker will b required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as

6. In view of the above parameters considered and in the opinion of the Acquirers and Manager to the Offer, the or f1a.failioe. o the Acxuisers to:dikgantly ifsus he-anpiication for M. aprovel . grait &tension of me e fien in the demat account of the Public Shareholders shall be provided by the depository 1o the Indian Clearing
Offer Price of ¥ 408.90/- (Rupess Four Hundred and Fight and Paise Ninety Only) per equity share is justified me purpose. -sutuec_l to the Acquirers AgrEEing to pay II'ItE'f!E:E-t to the shamrlnlde_rﬁ s d]I'EE[EI:I_IJ'f the SEBI, Corporation Limited (“Clearing Corporation”)
in terms of Ragulation 8 of the SEBI (SAST) Regulations, 2011 " ‘*FIFH”EI E’ r”'aﬁ“'a“;“ 18(+1} 0i: the ;E.B'. (SAST) Regutations, E“”-RF”'-“'"’.’- L ;‘.f,‘“ il ng‘“‘f“ﬁ 10. The cumulative quantity tendered shall be displayed on BSE's website (www,bseindia.com) throughout the

7. Since the date of the Public Announcement and s on the date of this DPS, thers have been no corporate gf """I ': g Eéiéﬁ‘f .HE f‘““ﬂ"‘“ in'e ‘1"1“3 th&;“%“'s“e apprfl“'.al‘s'. ?[E”“E“”" 'f? ot ’rﬂ i : hﬁ >T) trading session at specific intervals by BSE during the Tendering Period.
achons by the Target Eump;;;_rwarram:ng adjustment u!ﬂm of the relevant price paramefers under Ii:l:ﬁ: ?ulrl::l 1I-I|.'}-Erl’ﬂai'rl.m:wII Pl ROLUTIE PR I I I RN N3 Colito AWCIUIR Sk pacai 11. In the event Sefler Broker of shareholder is not registered with BSE then that shareholder can approach the
Regulation 5(9) of the SEBI ) Regulations, 2011, The Offer Price may be revised in the event of any : o : : : _ Buying Broker as defined above and tender the shares through the Buying Broker after submitting the details
corporate actions like bonus, rights, spit, etc. where the record date for effecting such corporate actions 8- [N terms of Requlation 23(1) of the SEBI (SAST) Regulatians, 2011 if the approvals mentioned in paragraph as may be required by the Buying Broker 10 be in compliance with the SEBI regulations,
fafls within 3 (three) Working Days prier to the commencement of Tendering Period of the Offer and Public W1 {1) are not satisfactorily complied with or any of the stalutory approvals are refused, the ACQUIRIS have ., oo i) the number of Equity Shares valldly tendered by the Public Shareholders under this Open Offar
Shareholders shall be notified in casa of any ravision In Gfier Price and/or Offer Size aright o wilhdraw the Aitee I the evsnt of wilhdrawal, 2 public announcement wil be matle wilin 2 {tW0) " & more than Dtfer Shares, the Acquirers shall acoept those Equty Shares validly tendered by such Public

8. There has been no revision in the Offer Price or to the size of this Ofter as on the dale of this DPS. :Juhli::ngnnﬁncﬂ;ns'lﬁt ,;':,mh j;w;ﬂ'ﬂllz :! :;,-[[3; ?EHTE;FE?E P;T_ﬁﬁgﬂn Tarl:;:'[ C :‘fmnpaiy :13 itsaggig?ﬂr; .:E:.Eﬁgg B Shareholders on a proportionate basis in consultation with the Manager to the Open Offer. The marketable lot

9. An vpward revision in the Offer Price or to the size of this Offer, it any, on account of competing offers or i ' ! iy of Target Company for physical mode and for dematerialized mode is 1 (Ona).
otherwise, will be done at any time prior to the commencement of the last 1 {one) working day before the  VII. TENTATIVE SCHEDULE OF ACTIVITY 13, Upon finalizatinn of the entitiement, only accepted quantity of Equity Shares will be debded from the demat
commencement of the tendering period of this Cffar in a-:-:ﬂrpiance with Eegulatnnn 18(4) of the f.SEELI {SAST) Activity Schedule (Day and Date)™ account of the concernad Public Shareholder.

H&uul;!:-:-ns, 2011, In the event of SlJlCﬂ revision, I[hE J"-EEIU'TIFFE 5|'[I]1::|I|SI;|] _F?Ekﬂkﬂ?fr’ﬂﬂﬂ?“?'”ﬂ INCTEASES 10 | Gate of Public Announcement Thursday, Dacamber 05, 2024 | 14, The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to receive
me et nﬁreh%mr#ag ::r mnuul 5 ﬁit S m:js' ity ]n';1 e alpum; ;:‘HD””EE'T!'E”! '; Date of publication of Detailed Public Statamentin the newspapars Thursday, December 12, 2024 credit in case of return of Equity Shares due to rejection or dug to prorated Open Offer.
PTG DEWSI S WL WML R Vi R .o L ST eI ) TIE iR Dl <1b Last date for filing of the Draft Letter of Offer with SEB! Thursday, Decemnber 19, 2024 | 15, As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's press release dated
announcement, inform SEBI, BSE. and the Target Company at its repistered office of such revision: ' ¥ .
b PRy : L ast dale for oublic annoumEement of comnating offer® Friday. January 04 2025 December 03, 2018, bearing reference no. PR 492018, requests for transter of securities shall not be

10, In the event of acquisiion of the Equity Shares by the Acquirers during the Offer Period, whether by P il : 2 £ processed unless the securities are held in dematerialized form with a depository with effect from April 01,
subscription or purchase, &t a price higher than the Dffer Price, then the Offer Price will be revised upwards | Last daie for receipt of commens from SEB| on Draft Letter of Offer {in the 2019, However in accordance with the circular issued by SEBI bearing reference number SEBIHO/CFD/
to be equal to or more than the highest price paid for such acquisition In terms of Regulation 8(8) of the SEBI | &vent SEBI has not sought clanfications or additional information from the | Friday, January 10, 2025 CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to
(SAST) Regulations, 2071, As per the proviso to Regulation B(8) of the SEBI (SAST) Regulations, 2011, the Manager to the Open Offer) : tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations,
.ﬁ.-l.'qUIlEn{ﬁ} shall not ACOuAre any Eth_.r Shares after the 3rd [thlrd:l wafklnﬂ [ilay' prios o the commencament Identified Date™ .EUES':]-&]I'. |.|E||'|U-3.|':|' 14, 2025 2011, .lf'.I:EIJldil'll{il!.l'. Pubdic Shareholders hﬁldmu E{:Iulﬁ' Shares in I:}h!.l'EiEﬂ| form as well are E“gﬂhlﬂ o
of the Tendering Period and until the expiry of the Tendering Period. Last date by which the Letter of Otfer to be dispatched to the F'I.ltl_h{- Shareholders Tuesday, January 21, 2025 tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations, 2011,

11, If the Acquirers acquire Equity Shares of the Target Company during the period of 26 (twenty sb) weeks | whose name appears on tha register of members on the identified Date ' ' Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their original
aftar the Tendering Period at a pn'c_E higher than the Offar Prece, then m_& Acquirer{sh shall pay the differance Last date for upward revigion of the Ofter Price and/or Offer Size Friday, January 24, 2025 documents as will be mentioned in the Letter of Offer o the Registrar 10 the Offer 50 as 1o reach them not katar
between the highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares [ st Date by which the commitiee of the independent directars of the Targel than the Ofter Closing Date. It is advisable to first emall scanned copies of the original documents as will be
have been accepled in the OHer withan 60 (sixty) days from the date of such acquisition. Company is required to pablish its recommendation to the Public Shareholders|  Friday. January 24, 2025 mentioned in the Letter of Offer 1o the Repgistrar to the Offer and then send physical copies to the addrass of

V. FINANCIAL ARRANGEMENTS for this Open Offer the Registrar to the Offer as will be provided in the Letter of Offer. The process for tendering the Difer Shares

1. The Total consideration for the Open Offer, assuming full acceptance, i.e. for the acquisition of 18.43.998 | Date of publication of Open Offer Opening Public Announcement in thel .o o o0 oo agoe by the Public Shareholders holding physical Equity Shares will beseparately enumerated in the Latter of Offer
(Eighteen Lakhs Forty Three Thousands Mine Hundreds and Minety Eight) Equity Shares, at the Offer Price [ newspapers in which the DPS has been published ¥ ¥ &l 16. Equity Shares cnce tendered in the Offer cannot be withdrawn by the Sharehoiders
$f 4 SDE]:E'H.J- {Rupeeas Four Hﬁgdr-.adga?g Ii:fig!'lﬂl and P.“Iisise NsnErE]_.r Dg!].r:n p:e:r_;c}uiﬁfr Shar;? ﬂrTT_I 104~ [HEpEH Date of commaencernent of the Tendaring Period (“0HerOpeningDate™) Tuesday, January 28, 2025 17. Equity Shares should not ba submitted / tendered fo the Manager to the Open Offer, the Acquirers or the

en Only} agoregating 1o T 75,40,10,782.20/- {Rupees Seventy Five Crores Forty Lakhs Ten Thousand Seven Date-of closure of the Tendering Pariod ("Offer Closing Date™ Monday, February 10, 2025 Targat Company.
Hundred Eighty Two and Paise Twenty Only) ("0tler Consideration”). Tact alales ot cnrﬁmunicaﬂngﬂtha raiaiiinn-'ancepta:{:a and:l completion of * o I¥, THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE

2. In accordance with Regulation 17{1) of the SEBI (SAST) Regulations, 2011, the Acquirers have openad payment of considaration or retum of Equity Shares to the Public Sharsholders Tuesday, February 25, 2025 AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE
an ascrow cash account bearing Account No: 000405161707 (“Escrow Cash Account™) with ICICI Bank of the Target Company . ' ' OF SEBI (www.sehi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE
Limited, a banking company duly incorporated under the Companies Act, 1956 and registerad as a banking P ication of oost Open Offer Pabiic A ereyre WITHDRAWAN BY THE SHAREHOLDERS.
company within the meaning of the Banking Regulation Act, 1949 and having its registerad office at ICIC| Bank | -850 Sale Tar F”h I?mﬂnﬂgsﬁs : per 4 L d“ e AnnoUncement i W81 \wednesday, March 05, 2025 X. OTHER INFORMATION
Tower, Near Ghakil Circle, 0id Padra Road, Vadodara, 390007, Gujarat, and acting trough its branch siuated  LEPeie s = 0 T8 2 5 T08 TRRR B . 1. The Acquirers and their respective directors in their capacity as the directors, accept the full respansibility for

b i Lk - The ; ' ; g basis of hmelnes provided under the SEBI {SAS5T) ’ : . : ; :
al ICICI Bank Limited, Capital Market Division, 163, 5th Floor, H. T Parekh Marg, Backbay Reclamation, *'The aiove fimelines are idicalive (prepared on th the information cantained in the Public Announcement and the DPS and for the obligations of the Acguirers
Chure hoate, Mumbai - 400020 and made a cash deposit of ¥ 75,40,10,763 {RUF‘EEE aeventy Five Crore Farty HEg'H.rilf.lﬁ'Hi, iﬂr i:l_.l E'I.".'IJ' flref:uijemciﬁ 'FEE'E"?E ﬂ": 'ri{rem'l SHL”EWFTEQ;@;EW_WIEH:EH and may ";M LE;!'E"E Eaid doswwn in the SEBI ﬂﬂn']l.ET:l Regulations, 2011.
Lakh Ten Thousand Seven Hundred and Eighty Three only) in the Escrow Cash Account, being 100% of the  /EWSEQ SCCOTTIngUyY. /o Ciarily, Ine aclions Sel oul aove may e comp PROr 0 DI COMESpOnoINg 0ales 5 All the Information pertaining to the Target Company and/or the Sellers contained in the PA and this DPS or
offer consideration payable to the Public under this offer. The cash deposit has been confirmed by the Escrow  SUBIEG! i compliance with e SEBY (SAST) Reguiatians, 2017, . * the Letter of Offer or any ntlgr amarﬁisgmenv'pu%igtium made in connection with the Open Offer has been
Agent vide Its letter dated December 07, 2024. Further Fixed deposit hias been created against the aforesaid ~ ='The fdentineo Oate is only for the purpose of delenmining the Public Sharsholders a5 on such date Io wham compiled from Information published or provided by the Target Company or the Sellars, as the case may be,
ascrow amount and a lien has been marked in favor of the Manager to the offer on the said fixed deposit the Letter of Offer would be sent in accordance with the SEBI (SAST) Hequ:‘anms_ 2071 f: is clarified that ab ar publicly available sources. The Acquirers and the Manager to the Open Offer have not been independanty

3. The Manager to the Open Offer is duly authorized and empowered to realize the value of the Escrow Cash Ihe F_l-'ﬂl'-'ﬂ Shareholders equily shareholders of the Target Iﬂﬂmﬂﬂﬂf _fr_egrs.!'e.'en' or unregislered) (excepl the verified such information and do not accept any responsibility with respect to infarmation provided in the PA
Account in terms of SEBI (SAST) Regulations, 2011 Aciuirers and the Fm_mu!ers_ﬂl’ the Target Company) are eligible to participate in this Offer &t any Hime prior to the and this DPS or the Letter of Offer perfaining to the Target Company and / or the Sellers.

4. The Acquirers have depasitad the entire consideration payable to the public sharehoiders under this Offer,  C/OSUTE of the Tendering Perod. 3. Inthis DPS, all references to “%" or *Rs." or *Rupees” or “INR” are references to the Indian Rupeels).
Accordingly, Acquirers have confirmed that they have adequate financial resources to mest thair obligations VIl ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES INCASEOF 4 | tis OPS. anv discrenancy in any table betwsen the total and sums of the fiqures fisted is due to roundin
under the Open Offer and have made firm financial arrangements for financing the acquisition of the Offer NON-RECEIFT OF LETTER OF OFFER " it andlor ,Egr;'upm_ PATRE e ’
Shares, in terms of Regulation 25(1) of the SEBI (SAST) Regulations, 2011 1. Allthe Public Sharehalders holding Equity Shares, In dematerialized or physical farm, are eligible 1o participate 5. Unlass otherwise stated, the information et out in this DPS reflacts the position a5 of the date hareof

5. Based on tha abova, Saffron Capital Advisors Private Limited, Manager to tha Open Offer, is satisfied that firm in this Open Offer & any time during the perod from Offer Dpening Date and Offer Closing Date (*Tendering . ' : : ; . e

: c v : ; B, - ; : Putft , 6. The PA and this DPS and the Letter of Offer is axpected to be available an the website of SEB! it www.sebi.govin.
arrangements have been put in place by the Acguirers to implement the Opan Offer in full accordance with the Period”) for this Open Offer. In accordance with the circular issued by SEBI bearing reference number SEBIY . :
) ; g : : : PR . 7. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acguirers have appointed Saffron
SEBI (SAST) Regulations, 2011 HOMGFDACMDY/CIRAR 202001 44 dated Juby 21, 2020, Public sharehobder holding securities in physical form e S :
L . . . . : : i Capital Adwisors Privale Limited as the Manager to the Open Offer and Link Intime India Private Limited has

. Incase of any upward revision in the Offer Price or the size of this Offer, the vaiue in cash of the Escrow are followed to tender shares in an open offer, Such tendering shall be as per provision of the SEBI (SAST) been appointed as the Registrar to the Open Offer. Thelr contact details are as mentionad below:
amounts shall be computed on the revised consideration calculated at such revised offer price or offer size Requlations, 2011. Accordingly, Public shareholders holding Equity sharg in physical formats will be eligibée : :
and any additional amounts required will be funded by the Acquirers, prior to effecting such revision, in terms 10 tender their Equity Share in this open offer as per the provision of the SEBI (SAST) Reguiation, 2011 MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER
of Requlation 17(2) of the SEBI {SAST) Repulations, 2011, 2. Public Sharzholders who wish to offer their physical Equity Shares in the Offer are requested to send their — :

Vl. STATUTORY AND OTHER APPROVALS original documents as will be mentioned in the LOF to the Registrar to the Offer so as to reach them no latar S A F F R LINK |t"tt| me

1. - As on the date of this DPS, there are no StatUtElrﬁ" or other ap'prﬂ'l'ﬂlﬂ I'Eftuirﬂd 1] Eﬂmphfﬂ the UﬂdEﬂﬁ"iﬂg than EhE.DﬁEF .Gmsmg Date, It is H.Ij':l'IEEt"‘T’ to first email scanned COpIes IEH the DI:II;IIHEI documents as wil MFFHDHEE;?EE IHE;JS-UHS PRIVATE LIMITED LINK INTIME INDIA PRIVATE LIMITED
fransaction and ihe Open Offar, However, if any statutory or other approvals are required or become applicalile be- mentioned In ne LOF to-the Registrar 1o Te Offer and than-sénd pisical copies t3:he address g the S

- : : : : y Registrar to the Offer as will be provided in the LOF The process for tendering the Offer Shares by the Public | 805, Sixth Floor, Centre Point, J.B, Magar, C-101, 247 Park, LBS Marg, Vikhrofi (West),
prior to completion of the Offer, the Offer would ba subject to tha raceipt of such statutory or other approvals Sharsholders Holding bhysical Eauity S e | od i thes LOF Andheri (East), Mumbai — 400059, Maharashtra. India. | Mumbai - 400 083 Maharashira. [ndia
and the Acquirers shall make the necessary applications for such approvals. arenoiders hosding physical Equity shares will be s_eparate'y Bnumerated in the _ | Tel No.: +.01.59-48730304 i it g bbby

2. Interms of Regulation 23 of the SEBI {SAST) Regulations, 2011, in the event that. for reasons outside the 3. PErEIn”E Wi nave acquired Equr_l'_.' Shares I.:"ﬂ whose namE_:s - not appent in-he {Eg'FtET of mE!T'hEFh of Email id: openoffersi@satironadvisor com Far:' +::~]1 29 40186060 :
reasonable control of the Acquirers, the approvals specified in this DPS as set out in this Part or thoze which Ine Target Lompany on ""_E Idmd Date, iy the date fallng an the 10th{tentn) """'_”m“g ﬂw prioe to the Wehsile: www saffronadvisor com Em:lil id: indiagelatine offer@linkintime.co.in
becoms applicable prior to complation of the Open Offer are not received or refused or any of the conditions commencement of Tendering Period, or unregistered owners or those who have acquired Equity Shares after | oo’ G ievance email id: Wabsite: w j-‘glinkintrha i 2
precedent under the SPA are not met, then the Acquirers shall have the right to withdraw the Open Offer. In the ldentified Daite, or those who have ”“11 received the Latier of Offer, may also Wt‘ﬁ,’pa’.‘ﬁ in this Dp’ﬁ:‘ Offer. | investorgrievancec@satfronadvisorcom SEBI s hs:mll an No.: INROADG0AGSS
the event of such a withdrawal of tha Open Offer, the Acquirers, through tha Manager to the Open Offer, shall, Accidental omission to send the Latter of Difer i any person to whom the Open Offer is made or the non- | sppy Registration Number: INMOO0011211 0 o
within 2 (two) Working Days of such withdrawal, make an announcement of such withdrawal stating the recaipt ur delayed receipt of the Lettar of Offer by any such person will not mva!mma :hn_a Cpen Offer |_n ang.l_wayr. Validity: Permanent Validity: Fcrrna{jr:rrt
grounds for the withdrawal in actordance with Reguiation 23(2) of the SEB (SAST) Requlations, 2011, 4. T';;r“t'"ﬂ Shaﬁhhﬂm’ffs ”f';ﬂlf alﬁ” g”“ﬂﬂ:ﬁithﬁ Lgﬂﬁzf ol ':'"Ef_g_ﬂm the ﬁfﬂéﬁ website (ww W-Eﬂh'-ﬂrﬂ':-'“j*_ 0f  |Contact Person: Saurabh Gaikwad / Shrufi Tiwan Contact Person: Ms. Pradnya Karanjekar

3.  Mon-resident Indianz (“MRIs™), erstwhile overseas corporate bodies (“OCBs™) and ofher non-resident (Lol 8 LOpPY DN The: ST 11T Uie Sl I:I‘: & ATt LE) prLviding SURADLE dOLUmERtary E’I.'I:I'EFI-:-E._‘I:I HRing ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACOUIRERS
holders of the Equity Shares, if any, must obtain all requisite approvals/eemptions required (including without of the Equity Shares and their folio number, OF m?"m"c"ﬂ"t identity, current address and confact details. =
by them in this Dpen Offer and submit such approvals/ exemptions along with the documents required to BSE in the form of separate window (“Acquisition Window™) a3 provided under the SEBI [SAST) Regulations, Pioneer Jellice India Private Limited Ashok Matches and Timber Industries Private Limited
NRis, OCBs, foreign institutional investoes (“FIis™) and foreign portfolio investors (“FPIs”) had required 16, 2023 ("3EBI Master Circular”). _ : : Miéﬂumi:ﬂ; Eﬁﬁﬂﬂ%_r;arr}gl g:t!u' i vnruﬂhu:aagarl:ﬁuan. Slfms'._,fgﬁggahﬁﬁn" react Inda
any approvals (including from the RBI or any other regulatory authority/ body) at the time of the origingi 6. BSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer . “k;"l o __HE““- e I[!”““ﬂ‘-"* ¢ “'“ff.'j Hﬁ?“- s
investment in respect of the Equity Shares held by them currently, they will be raguired to submit coples of 7. The Acquirers has appointed Choice Equity Broking Private Limited (“Buying Broker") for the Open Offer mail Id: pjimdu@pioneerjellice.com mail Id: amti@piongerasia.com
such previous approvals that they would have obtained for acquiring/hobding the Equity Shares. along with through whom the purchases and the sattlement of the Equity Shares tendered in the Open Offer during the sd/ -
the other documents requered to be tendered to accept this Open Offer. If the atorementioned documents are tendering period shall be made. The contact details of the Buying Broker are as mentionad below: - - -
not sl.ul:lmi'hed, the Anquirar; reserve the rigﬂt i reject such Equity Shares tendered in this Open Offer, Name: Choice Equity Broking Private Limited Plﬂﬂf: Mumbai .

4. Public Sharehoiders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer Date: December 11,2024 AdBaaz

. RajCOMP Info Services Limited (RISL)

ICICI Prudential Asset Management Company Limited

AEGIS LOGISTICS LIMITED C-Block, 1st Floor, Yojana Bhawan, Tilak Marg, C-Scheme, Jaipur. Corporate Identity Number: U99999D11993PLCO54135
CIN | LEX30G1556FLEN01832 RISL invites ebids from the eligible bidders for the following: W i
t Regd. Office : 502 Skylon, G.1.D.C., Char Rasta, Vapi 396 195, Dist. Valsad, Gujarat NIB No./ Date/ Particulars Estimated |Startofsale i et
Corp. Office : 1202, Tower B, Peninsula Business Park, G. K. Marg, . : . 5 th - . e
AEGIS (over porel (W), Mumboi - 400013 Tel+ 91 22 6666 3666 Fox : +91 22 6666 3777 e — . CosTEVP ) Tasdate ReghsteredOhes 12 Floor, Worain Munzli: £3) Bdrakndinba Roedl, Neve Bl ~ 34 002
E-mail : aegis@aegisindia.com Website : www.aegisindia.com 6D7?0d c RFPforPrOV'dc;nl\ﬁ’TetSt'ng’ ; ':‘:"123750'?_0 Cri ;8132832 Corporate Office: ONE BKC, A - Wing, 13" Floor, Bandra-Kurla Complex,
ated: ommissioning and Maintenance o S. acs |30.12. : : . :
NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION 0.12.2024 comnectivity to Government offices under Bandra I:EEJISL]., Mumhull—l-ﬂﬂﬂ 051: Tel: +91 2_2 .2 BhZ Ei;lﬂ[], Fl::l:r. +91 22 2652 8100,
Members of the Company are hereby informed that pursuant to the provisions of Section (RIS2425SLO | RajNET across Rajasthan on RC basis Website: wwwicicipruame.com, Email id: enquiry@icicipruame.com
108, 110 and other applicable provisions, if any, of the Companies Act, 2013 ("the Act") B00061) Central Service Office: 2 Floor, Block B-2, Mirlon Knowledge Park, Western Express

read with Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014
("the Rules") (including any statutory modification(s), clarification(s), substitution(s) or re-
enactment(s) thereof for the time being in force) and in accordance with the guidelines
prescribed by the Ministry of Corporate Affairs ("MCA") for holding general meetings/
conducting postal ballot process through Remote e-voting vide applicable MCA Circulars
and Secretarial Standard on General Meetings ("SS-2"), the Company has sent the Postal
Ballot Notice on Wednesday, 11th December, 2024, through electronic mode only, to those
shareholders whose names are recorded in the Register of Members and/or Register of
Beneficial Owners maintained by the Depositories (in demat mode) and Registrar & Transfer
Agent, M/s. Link Intime India Private Limited (in physical mode) as on Tuesday, 10th December,
2024 ("Cut-Off Date") seeking approval of the shareholders of the Company by Postal
Ballot through electronic Form for approval for Dilution of Holding of the Company in its
Material Subsidiary i.e. Aegis Vopak Terminals Limited Pursuant to the Initial Public Offer
("IPQ") Including Pre-IPO Placement under Regulation 24(5) of Securities Exchange Board
of India (SEBI) Listing Obligations and Disclosure Requirements Regulations, 2015.

Detailed explanatory statement setting out the material facts concerning this resolution
and instructions for e-voting are part of the Notice.

The Notice is available on the website of the Company www.aegisindia.com and on the
website of National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited
(www.bseindia.com). Members who do not receive the Postal Ballot Notice may download
it from the above-mentioned websites.

The Company engaged the services of the Link Intime India Private Limited ("LIIPL"), the
Registrar & Transfer Agent ("RTA") to provide remote e-voting facility. Members may cast
their votes during the period mentioned herein below:

Commencement of e-voting : 09:00 a.m. (IST) on Thursday, 12th December, 2024
End of e-voting : 05:00 p.m. (IST) on Friday, 10th January, 2025

E-voting will not be allowed beyond the aforesaid date and time and the e-voting module
shall be forthwith disabled by LIIPL upon expiry of the aforesaid period.

The shareholders whose names appear in the Register of Members and/or Register of
Beneficial Owners maintained by the Depositories (in demat form) and with RTA of the
Company (in physical form) as on the cut-off date shall only be eligible for remote e-voting.
The voting rights of the members shall be in proportion of the shares held by them in the
paid-up equity share capital of the Company as on the cut-off date. A person who becomes
amember after the Cut-off date should treat this Notice forinformation purpose only.
Manner of registering/updating email address:

Dematerialised|Register/update the email address details in your demat account as per

Details can be seen on the websites http://risl.rajasthan.gov.in,
http://sppp.rajasthan.gov.in. http://doitc.rajasthan.gov.in. Bids are to be submitted
through http://leproc.rajasthan.gov.in.
Raj.Samwad/C/24/8946

CANARA ROBeCO

Highway, Goregaon (E), Mumbai - 400 063. Tel: 022 2685 2000 Fox: 022 26865313

Motice to the Investors/Unit holders of ICICI Prudential Equity Savings Fund and ICICI
Prudential Savings Fund (the Schemes)

Motice is hereby given thot ICICI Prudential Trust Limited, Trustee to ICICI Prudential
Mutual Fund hos approved the following distribution under Income Distribution cum
capital withdrawal option (IDCW option) of the Schemes, subject to availability of
distributable surplus on the record date i.e. on December 16, 2024™:

Quantum of IDCW MNAV as on
( per unit) (Face value  December 10, 2024
of ¥ 10/- each)® (¥ Per unit)

System Analyst (Jt. Dir.)

Mame of the Scheme/Plans

== Canara Robeco Mutual Fund

Investment Manager : Canara Robeco Asset Management Co: Ltd.
Construction House, 4th Floor, 5, Walchand Hirachand Marg, Ballard Estate, Mumbai 400 007,
Tel.: 6658 5000; Fax: 6658 5012/13; www.canararobeco.com; CIN No.: UG5920MH1393PLCOFI003

NOTICE

Fake messaging accounts impersonating Mr. Rajnish Narula, Managing Director & Chief Executive Officer
of Canara Robeco Asset Management Company Limited:

It has come to the notice of Canara Robeco Asset Management Company Limited ("CRAMC"), the
Investment Manager for the Schemes of Canara Robeco Mutual Fund ("the Fund”}, that there are fake/
deceptive/fraudulent accounts created on the messaging app "Whatsapp' impersonating Mr. Rajnish
Marula, Managing Director & Chief Executive Officer of CRAMC, These fake accounts are misusing the
photo of Mr. Rajmish Narula as display phota and misusing the name of Mr. Rajnish Narula and asking
for payments by sharing a payment link. The following whatsapp numbers have been used by these fake
accounts, and it is probable that there could be more such fake accounts;

e +1{318)1369-3341
o +1{601)566-5070
« +1(681)454-0426

Such accounts appear to have been formed with the intention to defraud and mislead the general public,

ICICI Prudential Equfti:y Eﬂviﬁgs Fund

Quarter IDCW
Direct Plan = Quarter IDCW

Name of the Scheme/Plans

0.18 1349

018 1580
Quantum of IDCW MAV as on

{¥ per unit) (Face value ' December 10, 2024
of ¥ 100/- each)* (¥ Per unit)

ICICI Prudential Savings Fund
Quarter IDCW

109.4905
109.7421

| 2.0760
21106

Direct Plan — Quarter IDCW |

The distribution will be subject to the availability of distributable surplus and may
be lower depending upon the extent of distributable surplus available on the record
date under the IDCW option of the Schemes.

Subject to deduction of applicable statutory levy, if any

holding |the process advised by your depository Participant S i st rhh s ERAME N ihiitzad e or the immediately following Business Day, if thot day is a Non - Business Day.
. . : . — . . 15 15 to caution the public that neither nor the Fund has authorized any persan to underta A : : ;
Ph | |Register/Update the KYC details along with email id in prescribed required . ; R . arg/
hoﬁ'ﬁg doglljmentsp viz: Form |SR_1,I|SR_2,9|VSVIR_3, SI_'|_I13I>, gH-MI pursugl::t fo creation of the above-mentioned fake accounts or undertake any activities related to Canara Robeco Group. The distributicn with respect to IDCW will be done to all the unit holders/beneficial

owners whose names appear in the register of unit holders/Statement of beneficial
owners maintained by the Depositories, as applicable under the IDCW option of the
Schemes, at the close of business hours on the record date,

It should be noted that pursuant to payment of IDCW, the NAV of
the IDCW option of the Schemes would fall to the extent of payout
and statutory levy (if applicable).

For ICICI Prudential Asset Management Company Limited
Sd/-
Authorised Signatory

We would fike to caution the general public that CRAMC or the Fund are in no way associated with the
above said fake accounts created by these fraudsters and we condemmn such acts of defrauding. We advise
the general public to stay vigilant of such scams and exercise due caution. CRAMC or the Fund shall not
accept any respansibility or liabilty whatsoever for any loss that anyone may suffer or incur owing to any
transactions made with such unknown individuals or agencies making false claims.

SEBI Master Circular dated 07-05-2024 with Company's RTA either by
email with e-sign to kyc@linkintime.co.in from the registered email id
with the subject line as "KYC Updation - (Name of Company: Aegis
Logistics Limited) - Folio No. : " or by In Person Verification (IPV)
or by sending post to C-101, 247 Park, LBS Marg, Vikhroli (West),
Mumbai-400083. The formats for updation of KYC details and
Nomination are available on RTA's website at https://www.linkintime.co.in"'
Resources' Downloads ' KYC ' Formats for KYC. The above referred KYC
documents and SEBI Circular is also available on the Company's website
at http://aegisindia.com/investor-information/#investordownloads.

Please be adwvised that investments in Canara Robeco Mutual Fund can only be made through its official
points of acceptance. Far any inguiry, you may visit our website at www.canararobeco.com or visit any
of our branches.

Place: Mumbai
Date : December 11, 2024
Mo, D08 22024

To know more, call 1800 222 999/1800 200 6666 or visit www&dciﬁwm

Investors are requested to periodically review and update their KYC details along with
their mobile number and ermail id.

Any queries/clarification in this regard may be addressed to:

Canara Robeco Asset Management Company Limited,

4th Floor, Construction House, Ballard Estate, Mumbai 400 001.

Phone No.: 1800 209 2726; Email: ormi{@ canararobaco.com; Website: www.canararobeco.com

The resolution, if approved, shall be deemed to have been passed on the last date of
e-voting i.e. Friday, 10th January, 2025. The results of e-voting will be declared within two
working days from the conclusion of the e-voting and will be displayed on the Company's
website www.aegisindia.com and the website of LIIPL at https://instavote.linkintime.co.in
and the same shall be communicated to BSE Limited and the National Stock Exchange of
India Limited, where the shares of the Company are listed.

In case of any queries relating to e-voting, you may refer the Frequently Asked Questions
('FAQs') and Insta Vote e-Voting manual available at https://instavote.linkintime.co.in, under
Help section or send an email to enotices@linkintime.co.in or contacton Tel.: 022-49186175.

For and on behalf of Canara Robeco Asset Management Company Ltd.
(Investment manager for Canara Robeco Mutual Fund)

Date: M12-2024 Sd/-

Toe increase awareness about Mutual Funds, we regularly conduct Investor Awareness

For Aegis Logistics Ltd. Place: Mumbai Authorised Signatory : i - e
Sd/- \ e . - e Programs across the country. To know more about it, please visit hitps.fwww.icicipruamc,.com
Place : Mumbai Raj Chandaria Mutual Fund investments are subject to market risks, read all scheme related documents carefully. or visit AMFI's website https.fwww.omfiindia.com

Date : 11/12/2024 Chairman & Managing Director

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

financialexp.epapkin
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