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Dear Sir,

Sub: Public Announcement for the buyback of equity shares of NAVA Limited
(“Company”)

Ref: Requlation 7 of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018.

--000--

This has reference to our letter dated February 19, 2025, wherein it was intimated that the Board
of Directors of the Company have approved the buyback of up to 72,00,000 (Seventy Two lakhs
only) fully paid-up equity shares of the Company, having a face value of INR 1/- (Rupees one
only) each (“Equity Shares”), at a price of INR 500/- (Rupees Five hundred only) per Equity
Share payable in cash, for an aggregate amount up to INR 360,00,00,000/- (Rupees Three hundred
and sixty crore only), on a proportionate basis through the tender offer route (“Buyback™), in
accordance with the Companies Act, 2013, as amended, and rules made thereunder, and the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(“Buyback Regulations™) and other applicable laws.

Please note that, in compliance with Regulation 7(i) of the Buyback Regulations, the public
announcement dated February 20, 2025 (“Public Announcement”) pertaining to the Buyback
has been published on February 21, 2025 in the following newspapers:

Publication Language Editions
Financial Express English All editions
Jansatta Hindi All editions
Mana Telangana Telugu Hyderabad edition (Telugu being the
regional language where the registered
office of the Company is situated)

The copy of the said Public Announcement is enclosed as Annexure 1. The aforementioned is
also available on the Company’s website at https://www.navalimited.com/investors/stock-
exchange-disclosures/disclosures/
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Further, in compliance with Regulation 5(vii) of the Buyback Regulations, a certified copy of the
resolution passed by the Board of Directors of the Company at the meeting held on February 19,
2025, approving the Buyback is enclosed as Annexure 2.

Kindly take the same on record and acknowledge the receipt.

Thanking you,
Yours faithfully,
for NAVA LIMITED

VEGES|NA Digitally signed by

VEGESINA
SATYANARAYA SATYANARAYANARAJU

Date: 2025.02.21 11:12:33

NA RAJU +05'30
VSN Raju
Company Secretary
& Vice President

Regd. Off.: Nava Bharat Chambers, 6-3-1109/1, 3rd Floor, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082, Telangana, India. CIN: L27101TG1972PLC001549
T+91 40 40345999, +91 40 23403501 E nava@navalimited.com; investorservices@navalimited.com W www.navalimited.com

I1SO 9001 ISO 14001 1SO 45001 1SO 50001



FRIDAY, FEBRUARY 21, 2025

NAVA
Nava Limited

Corporate Identity No.: L27101TG1972PLC001549
Regd.Office: 6-3-1109/1, ‘Nava Bharat Chambers’, Raj Bhavan Road, Hyderabad - 500082
Tel.Nos.:+91 40-23403501/40345999; e-Fax No.:+91 80-6688 6121
Email : investorservices @navalimited.com ; Website: www.navalimited.com
Contact Person: VSN Raju, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL
OWNERS OF EQUITY SHARES OF NAVA LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME (“BUY-BACK REGULATIONS”)

This Public Announcement (“Public Announcement” or “PA”) is being made in relation to the Buy-Back of Equity Shares of Nava Limited through the tender offer process, pursuant to
Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the time being in force including any statutory
modifications and amendments from time to time (“SEBI Buy-back Regulations”) and contains the disclosures as specified in Schedule Il read with Schedule | of the SEBI Buy-back
Regulations.

OFFER FOR BUY-BACK OF UP TO 72,00,000 (SEVENTY-TWO LAKHS ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X 1/- EACH (RUPEE ONE ONLY) ON APROPORTIONATE
BASIS THROUGH THE TENDER OFFER PROCESS USING STOCK EXCHANGE MECHANISM AT A PRICE OF ¥ 500/- (RUPEES FIVE HUNDRED ONLY) PER FULLY PAID-UP EQUITY
SHARE, FOR ANAGGREGATE AMOUNT OF UPTO ¥ 360,00,00,000/- (RUPEES THREE HUNDRED AND SIXTY CRORES ONLY) (THE “BUYBACKSIZE”) PAYABLE IN CASH.

Certain figures in this Public Announcement, including the financial information, have been subject to rounding off adjustments. All decimals have been rounded off to two decimals
points. In certain instances, (i) the sum or percentage change of such numbers may not conform exactly to the total figure given; (ii) the sum of the numbers in a column or row in certain
tables may not conform exactly to the total figure given for that column or row.

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

1.1

1.2

1.3

1.4

1.5
1.6

1.7

1.8

1.9

The Board of Directors of the Company (the “Board”, which expression shall include any committee constituted and authorized by the Board to exercise its powers), at its meeting
held on Wednesday, February 19, 2025 (“Board Meeting”), pursuant to the provisions of Article 17 of Articles of Association of the Company of the Companies Act, 2013 and Sections
68, 69 and 70 and all other applicable provisions of the Companies Act, 2013, as amended (the “Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014
(the “Share Capital Rules”), the Companies (Management and Administration) Rules, 2014 (the “Management Rules”) to the extent applicable, and in compliance with Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulations”), and in compliance with the Buyback Regulations and
subject to such other approvals, permissions, consent and sanctions as may be necessary and subject to such conditions and modifications, if any, as may be prescribed or
imposed by the appropriate authorities while granting such approvals, permissions and sanctions, which may be agreed by the Board or any person authorised by the Board, approved
the Buyback upto 72,00,000 (Seventy Two Lakhs) fully paid up Equity Shares of face value of T 1/- each - (Rupee One only) representing up to 2.48% of the total number of outstanding
Equity Shares of the Company at a price of ¥ 500.00/- (Rupees Five Hundred only) per Equity Share (“Buyback Price”), payable in cash for an aggregate amount of up to ¥
360,00,00,000/-(Rupees Three Hundred and Sixty Crores only) excluding Transaction Cost (defined below) (“Buyback Size”), which represents up to 9.87% of the fully paid-up equity
share capital and free reserves (including securities premium) as per latest audited Standalone balance sheet of the Company for the financial year ended March 31, 2024 and
up to 5.78% of the fully paid-up equity share capital and free reserves (including securities premium) as per latest audited consolidated balance sheet of the Company for the financial
year ended March 31, 2024, on a proportionate basis through the tender offer (“Tender Offer”) as prescribed under the Buyback Regulations from the shareholders/beneficial owners
of the Company who holds Equity Shares as on the record date i.e. February 28, 2025 (“Record Date”) (“Eligible Shareholders”) (“Buyback or Buyback Offer”).

In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buyback Committee, may till 1 (one) working day prior to the Record Date, increase the Buyback Offer Price and
decrease the number of Equity Shares proposed to be bought back, such that there is no change in the Buyback Size.

Since the Buyback size is less than 10% of the total paid up equity share capital and free reserve of the Company, based on the latest audited Standalone and Consolidated financial
statements as on March 31, 2024, the approval from the shareholders is not required for the Buyback in terms of the Buyback Regulations and Companies Act.

The Buyback Size does not include transaction costs viz. excluding any expenses incurred or to be incurred for the Buyback viz. brokerage costs, fees, turnover charges, taxes such as
securities transaction tax, goods and services tax and other taxes (if any), stamp duty, advisors fees, filing fees, public announcement expenses, printing and dispatch expenses, if any,
and other incidental and related expenses and charges etc., (“Transaction Cost”).

The Equity Shares are listed on the National Stock Exchange of India Limited (“NSE”) and the BSE Limited (“BSE”) (hereinafter together referred to as the “Stock Exchanges”).

The Buyback shall be undertaken on a proportionate basis from the Eligible Shareholders of the Company on the Record Date i.e. February 28, 2025 through the tender offer process
prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Additionally, the Buyback shall be subject to applicable laws, implemented by tendering of Equity Shares by Eligible
Shareholders and settlement of the same through the stock exchange mechanism as specified by SEBI in its circular bearing reference number CIR/ CFD/POLICYCELL/1/2015
dated April 13, 2015 read with the circular bearing reference number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/ HO/CFD/DCR-I1I/CIR/P/2021/615
dated August 13, 2021 and circular SEBI/HO/CFD/ PoD-2/P/CIR/2023/35 dated March 08, 2023, including all amendments and statutory modifications for the time being in force
(“SEBI Circulars”) or such mechanism as may be applicable. In this regard, the Company will request BSE to provide the acquisition window for facilitating tendering of Equity Shares
under the Buyback. For the purposes of this Buyback, the BSE will be the designated stock exchange.

Participation in the Buyback by Eligible Shareholders will trigger tax on the consideration received on Buyback by them. Finance (No.2) Act, 2024 has made amendments in relation to
buy-back of shares w.e.f.1 October 2024, shifting the tax liability in the hands of the shareholders (whether resident or non-resident) and the Company is not required to pay tax on the
distributed income. The sum paid by a domestic company for purchase of its own shares shall be treated as dividend in the hands of shareholders. No deduction is allowed against
such dividend while computing the income from other sources. The cost of acquisition of the shares which has been bought back by the company shall be treated as capital loss in
the hands of the shareholder and allowed to be carry forward and set off against capital gains as per the provisions of the ITA. The company is required to deduct tax at source at 10%
under section 194 of the ITAin respect of the consideration payable to Resident shareholders on buy-back of the shares. In respect of consideration payable to Non-resident shareholders,
tax shall be withheld at the rate of 20% as per the ITA or as per the rate in the respective Tax Treaty, whichever is beneficial subject to availability of prescribed documents by such non-
residents. Since the buyback of shares shall take place through the settlement mechanism of the stock Exchange, securities transaction tax at 0.1 % of the value of the transaction will
be applicable. In due course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the particularized nature of tax
consequences, the Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior to participating in the Buyback.

In terms of the SEBI Buyback Regulations, under the tender offer route, the promoter and promoter group have an option to participate in the Buy Back. The promoter and promoter
group and person acting in control vide their respective letters dated February 19, 2025 have expressed their intention not to participate in the Buyback.

Pursuant to the proposed Buyback and depending on the response to the Buyback, the voting rights of the members of the Promoter, Promoter Group and Person in Control in the
Company may increase or decrease from their existing shareholding in the total equity capital and voting rights of the Company. The Company confirms that after the completion
of the Buyback, the non-promoter shareholding of the Company shall not fall below the minimum level required as per Regulation 38 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Any change in voting rights of the Promoter, Promoter Group and Person in Control of the
Company pursuant to completion of Buyback will not result in any change in control over the Company.

1.10 The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians, foreign nationals, foreign corporate bodies (including erstwhile overseas
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corporate bodies), foreign institutional investors/ foreign portfolio investors, shall be subject to such approvals, if any and to the extent necessary or required from the concerned
authorities including approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange Management Act, 1999 and the rules and regulations framed thereunder, and
that such approvals shall be required to be taken by such non-resident shareholders.

A copy of this Public Announcement is available on the website of the Company at www.navalimited.com, the website of the Manager to the Buyback www.anandrathiib.com and
is expected to be available on the website of the SEBI at www.sebi.gov.in during the period of Buyback and on the website of the Stock Exchanges at www.bseindia.com and
www.nseindia.com, respectively.

NECESSITY FOR BUY-BACK

Share buyback is the acquisition by a company of its own shares. The Board is of the view that the proposed Buyback will help the Company achieve the following objectives (a)
Optimize returns to shareholders; (b) Enhance overall shareholders value and (c) Optimizes the capital structure and enhance investor confidence. The above objectives will be
achieved by returning part of surplus cash back to shareholders through the Buyback process. This may lead to reduction in outstanding Equity Shares, improvement in earnings
per Equity Share and enhanced return on invested capital. The Buyback will not in any manner impair the ability of the Company to pursue growth opportunities or meet its cash
requirements for business operations. The Board at its meeting held on February 19, 2025 considered the accumulated free reserves as well as the cash liquidity reflected in the
latest audited financial statements as on March 31, 2024 and considering these, the Board decided to allocate a sum of ¥ 360,00,00,000 (Rupees Three Hundred Crores and Sixty
Lakhs only) excluding the Transaction Costs for distributing to the shareholders holding Equity Shares of the Company through the Buyback is being undertaken, inter-alia for the
following reasons:-.

The Buyback is being undertaken for the following reasons:

The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity Shares thereby, enhancing the overall return to shareholders; payment of dividend to
any shareholder, or repayment of any term loan or interest payable thereon to any financial institution or banking company.

The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI. Buyback Regulations, would involve a reservation of up to 15% of the Equity
Shares, which the Company proposes to buyback, for small shareholders or the actual number of Equity Shares entitled as per the shareholding of small shareholders on the Record
Date, whichever is higher. The Company believes that this reservation for small shareholders would benefit a significant number of the Company’s public shareholders, who would
be classified as “Small Shareholders”;

The Buyback is generally expected to improve return on equity through distribution of cash and improve earnings per share by reduction in the equity base of the Company, thereby
leading to long term increase in shareholders’ value; and

The Buyback gives an option to the Eligible Shareholders to either (A) participate in the Buyback and receive cash in lieu of their Equity Shares which are accepted under the Buyback,
or (B) not to participate in the Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback, without additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE OF THE TOTAL PAID-UP EQUITY SHARE CAPITAL AND FREE RESERVES AND THE SOURCES OF FUNDS
FROM WHICH THE BUYBACK WOULD BE FINANCED

The maximum amount required for Buyback will not exceed ¥ 360,00,00,000/- (Indian Rupees Three Hundred and Sixty Crores only) (excluding Transaction Costs).

The maximum amount mentioned aforesaid is 9.87% and 5.78% of the aggregate of the fully paid-up equity share capital and free reserves as per the latest audited standalone
and consolidated financial statements of the Company, as on March 31, 2024 (being the latest audited financial statements available as on the Board Meeting Date), respectively,
which does not exceed 10% of the aggregate of the total paid-up capital and free reserves of the Company as per latest audited standalone and consolidated financials of the
Company as on March 31, 2024.

The funds for the implementation of the proposed Buyback will be sourced out of free reserves of the Company and/or such other source as may be permitted by the Buyback
Regulations or the Act.

The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares so bought to the Capital Redemption Reserve Account and details of such
transfer shall be disclosed in its subsequent audited financial statements.

The borrowed funds from banks and financial institutions, if any, will not be used for the purpose of the Buyback

BUYBACK PRICE AT WHICH SHARES ARE PROPOSED TO BE BOUGHT BACK AND BASIS OF DETERMINING THE BUY BACK PRICE

The Equity Shares of the Company are proposed to be bought back at the price of ¥ 500/- (Rupees Five Hundred only) per Equity Share. The Buyback Price has been arrived at after
considering various factors including but not limited to the volume weighted average prices of the Equity Shares traded on BSE and NSE where the Equity Shares are listed, the
net worth of the Company, price earnings ratio, impact on other financial parameters and the possible impact of Buyback on the earnings per share.

The Buyback Price represents

i) premium of 22.04% and 21.91% to the volume weighted average market price of the Equity Shares on the BSE and the NSE, respectively, during the 2 (two) weeks preceding
February 14, 2025, being the date of Intimation to the Stock Exchanges regarding the Board Meeting date. (“Intimation date”)

ii) premium of 37.29% and 37.32% over the closing price of the Equity Shares on the BSE and the NSE respectively, as on the Intimation Date.
iii) premium of 18.36% and 18.13% over the closing price of the Equity Share on BSE and NSE, respectively, as on February 19, 2025, being the Board Meeting Date.

The closing market price of the Equity Shares as of the Intimation Date was, ¥ 364.20 and, ¥ 364.10 and as on the Board Meeting Date was, ¥ 422.45 and, ¥ 423.25 on the BSE and
the NSE, respectively.

MAXIMUM NUMBER OF SHARES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to buy back not exceeding 72,00,000 Equity Shares of face value of ¥ 1/- (Rupee One only) each representing 2.48% of the total number of Equity Shares
issued and paid-up equity share capital of the Company as per the latest audited financial statements as of March 31, 2024 or lesser, depending upon the final price determined
by the Board/ Buyback Committee.

DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER’S GROUP, DIRECTORS, KEY MANAGERIAL PERSONNEL AND PERSON ACTING IN CONTROL AND DETAILS OF
TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY AND INTENTION TO PARTICIPATE IN THE BUYBACK

The aggregate shareholding of the (i) promoter and promoter group of the Company (“Promoters and Promoter Group”) and persons in control, (ii) Directors of companies which are
a part of the Promoter and Promoter Group, as on the date of the Board meeting i.e. Wednesday, February 19, 2025 is given below:

i. Aggregate shareholding of the Promoters and Promoter Group as on the date of the Board Meeting:

S.No | Promoter and Promoter Group Number of Equity Shares held % of shareholding

1 | Mr. Ashok Devineni 46,52,000 1.60

2 | Mr. Trivikrama Prasad Pinnamaneni 55,02,000 1.90

3 | Mr. Trivikrama Prasad Pinnamaneni (HUF) 14,06,000 0.48

4 Mrs. Ramaa Devineni 10,46,460 0.36

5 Mrs. Rajashree Pinnamaneni 1,40,00,000 4.82

6 | Mr. Ashwin Devineni 68,91,424 2.37

7 Mr. Devineni Nikhil 51,00,000 1.76

8 . | Mrs. Devineni Bhaktapriya 54,83,220 1.89

9 | Dr. Rajasekhar Devineni jointly with Mr. Ashok Devineni 31,260 0.01

10 Mrs. Nilima Alluri 21,00,000 0.72

M | Mrs. Rituparna Jawahar ; 2,58,740 ; 0.09

12 Nav Developers Limited 3,21,87,034 11.09

13 A.N. Investments Private Limited 1,89,59,650 6.53

14 S.R.T. Investments Private Limited 1,55,60,000 5.36

15 A9 Homes Private Limited 51,86,200 1.79

16 | V9 Avenues Private Limited 45,00,000 1.55

17 | AV Dwellings Private Limited 48,60,000 167

18 Raj Family Trust (Represented by Devineni Ashok and Rajashree Pinnnamaneni) 1,41,54,400 4.88

: Total 14,18,78,388 48.89

ii. Aggregate shareholding of the Directors of the companies which are part of Promoters and Promoter Group as on the date of the Board Meeting:

S.No Promoter and Promoter Group Number of Equity Shares held % of shareholding
1 D Ashok 46,52,000 1.60
2 D Ramaa 10,46,460 0.36
3 D Nikhil 51,00,000 1.76
4 P Trivikrama Prasad 55,02,000 1.90
5 P Rajashree 1,40,00,000 4.82
6 K Madhu 918000 0.32
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iii. Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date of the Board Meeting:

S.No | Name of the Director/KMP Number of Equity Shares held % of shareholding
1 Mr. Ashok Devineni 46,52,000 1.60
2 _ Mr. Trivikrama Prasad Pinnamaneni 55,02,000 1.90
3 Mr. Ashwin Devineni 68,91,424 2.37
4 Mr. Nikhil Devineni 51,00,000 1.76
5 ~_Mr. GRK Prasad 3,52,344 0.12
6 Mr. Kode Durga Prasad 7,400 0.003
7 Mrs. B. Shanti Sree 40,000 0.01
8 Mr. Alluri Indra Kumar Nil Nil
9 Mr. GP Kundargi Nil : Nil
10 Mr.Mwelwa Chibesakunda Nil Nil
11| Mr. Vithal Kasi Nil | Nil
12 Mr. VSN Raju Nil Nil

iv. No Equity Shares or other specified securities in the Company were either purchased or sold by (a) the members of the Promoter & Promoter Group and persons who are in control
of the Company; (b) the director(s)/ trustee(s) of the companies/ trusts forming part of the Promoter & Promoter Group; and (c) directors and key managerial personnel of the
Company, during a period of 6 (six) months preceding the date of the Board Meeting where the Buyback was approved and until the date of this Public Announcement, except
as set out below:-.

S.No.| Name Aggregate no. of Nature of Maximum price Date of Minimum price Date of Minimum
Equity shares transaction per Equity Share maximum price per Equity Share price per

allotted/transferred ) | * Equity Share

A9 Homes Private Limited 19,000 Purchase 926.45 18.11.2024 880.00 18.11.2024

2 V9 Avenues Private Limited 5,000 Purchase 988.00 23.12.2024 980.00 23.12.2024
3 AV Dwellings Private Limited 10,000 Purchase 911.05 18.11.2024 878.35 18.11.2024
5,000 Purchase 990.00 23.12.2024 982.00 23.12.2024

4 Sultan Amir Baig | 1,998 Sale 940.84 | 21.11.2024 920.04 21.11.2024
5 | Ashwin Devineni | 16,500 Purchase 903.05 | 18.11.2024 887.45 18.11.2024

* Excluding transaction costs such as brokerage, STT etfc.

INTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK

In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoters and Promoter Group have the option to participate in the Buyback. In this regard, the Promoter,
member of Promoter Group and person acting in control vide their respective letters dated February 19, 2025 have expressed their intention not to participate in the Buyback.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS AND THE ACT:

The Company confirms that:

a. all Equity Shares of the Company are fully paid up;

b. the Company has not undertaken a buyback of any of its securities during the period of one year immediately preceding the date of this Board meeting;

c. the Company shall not issue and allot any shares or other specified securities including by way of bonus or conversion of employee stock options/outstanding instruments into
Equity Shares, from the date of Board Meeting till the expiry of the Buyback Period;

d. The Company, as per provisions of 24(i)(f) of Buyback Regulations, shall not raise further capital for a period of one year from the date of completion of payment to shareholders
under this buyback except in discharge of its subsisting obligations;

e. The Company, as per provisions of Section 68(8) of the Companies Act 2013, shall not make a further issue of the same kind of shares or other securities including allotment
of new shares under clause (a) of sub-section (1) of section 62 or other specified securities within a period of six months from completion of Buyback except by way of a bonus
issue or in the discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into
equity shares;

f. The Company will not Buyback the locked-in Equity Shares and non-transferable Equity Shares till the pendency of the lock-in or till the Equity Shares become transferable;

g. the Company shall not buy back its shares or other specified securities from any person through negotiated deal whether on or off the stock exchange or through spot transactions
or through private arrangement;

h. there are no defaults subsisting in the repayment of deposits accepted either before or after the Companies Act, 2013, interest payment thereon, redemption of debentures or
interest payment thereon or redemption of debentures or preference shares or payment of dividend due to any shareholder, or repayment of any term; loans or interest payable
thereon to any financial institution or banking companies;

i. borrowed funds from banks and financial institutions, if any, will not be used for the Buyback;

j. the maximum amount of the Buy-back i.e., ¥ 360 Crores (Rupees Three Hundred and Sixty Crores only) does not exceed 10% of the aggregate of the fully paid-up Equity Share
capital and free reserves (including securities premium account) of the Company as per the latest audited balance sheet as on March 31 2024 on standalone and consolidated
basis, whichever sets out a lower amount;

k. the maximum number of Equity Shares proposed to be purchased under the Buy-back (up to 72,00,000 Equity Shares), does not exceed 25% of the total number of Equity Shares
in the paid-up Equity Share capital of the Company as on March 31, 2024;

I. the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-up capital and free reserves after the Buyback, based
on both standalone and consolidated financial statements of the Company, whichever sets out lower amount; as prescribed under Buyback Regulations, the Companies Act,
the rules made thereunder and other applicable laws;

m. the Company shall not make any offer of Buyback within a period of one year reckoned from the expiry of the Buyback Period;

n. The Company has outstanding facilities with lenders. In accordance with Regulation 5(i)(c) and Schedule | clause (xii) of the Buy-back Regulations, it is confirmed that there
is no breach of any covenants of the loans taken from all the lenders.

there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of the Companies Act as on date;

the Company will not withdraw the Buyback after the public announcement of the Buyback is made;
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the Company is not undertaking the Buyback to delist its equity shares other specified securities from the stock exchange;

=

Consideration of the Equity Shares bought back by the Company will be paid only by way of cash.

s. the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as prescribed under the Companies Act and/or the SEBI Buyback
Regulations and any other applicable laws;

t. the Company shall transfer from its free reserves or securities premium account and/ or such sources as may be permitted by law, a sum equal to the nominal value of the Equity
Shares purchased through the Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited financial statements;

u. the Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner prescribed under the SEBI Buyback Regulations and the Companies
Act within 7 (seven) working days of the expiry of the period of Buyback, i.e., date on which the payment of consideration to shareholders who have accepted the offer of Buyback
is made in accordance with the Companies Act and the SEBI Buyback Regulations;

v as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of promoter group, and their associates shall not deal in the Equity Shares or other
specified securities of the Company either through the stock exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoters and members
of promoter group) from the date of the Board Meeting till the closing of the Buyback offer;

CONFIRMATIONS FROM THE BOARD

The Board of Directors of the Company hereby confirms that it has made full enquiry into the affairs and prospects of the Company and after taking into account the financial position
of the Company including the projections and also considering all contingent liabilities, the Board has formed an opinion:

a. Immediately following the date of the Board Meeting there will be no ground on which the Company could be found unable to pay its debts, if any;

b. Asregards its prospects for the yearimmediately following the Board Meeting having regard to the intentions of the Board with respect of the management of the Company’s
business during the year and to the amount and the character of the financial resources which in management views will be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period of one year from that date; and

c. Informing its opinion for the above purposes, the Board has taken into account the liabilities (including prospective and contingent liabilities) as if the Company was being
wound up under the provisions of the Companies Act and the Insolvency and Bankruptcy Code, 2016, as amended from to time.

REPORT BY THE COMPANY’S STATUTORY AUDITOR
Quote

Independent Auditor’s Report on proposed buy-back of equity shares pursuant to the requirements of clause (xi) of the Schedule | to the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018

To

The Board of Directors

NAVA Limited

6-3-1109/1, Nava Bharat Chambers, Raj Bhavan Road,
Somajiguda Hyderabad — 500 082.

1. This report is issued in accordance with the terms of our engagement letter dated 17 February 2025 with NAVA Limited (the ‘Company’).

2. The management of the Company has prepared the accompanying Annexure A- Statement of permissible capital payment as on 31 March 2024 (‘the Statement’) pursuant to
the proposed buy-back of equity shares approved by the Board of Directors of the Company in their meeting held on 19 February 2025, in accordance with the provisions of sections
68, 69 and 70 of the Companies Act, 2013 (‘the Act’) and the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (‘the SEBI buy-back regulations).
The Statement contains the computation of amount of permissible capital payment towards buy-back of equity shares in accordance with the requirements of section 68(2)(c)
of the Act and based on the latest audited consolidated and standalone financial statements for the year ended 31 March 2024. We have initialed the Statement for the
identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement in accordance with the requirements of section 68(2)(c) of the Act and ensuring compliance with the SEBI buy-back regulations, is the
responsibility of the management of the Company, including the preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company and to form an opinion on reasonable grounds that the Company
will be able to pay its debts from the date of Board meeting at which the proposal for buy-back was approved; and will not be rendered insolvent within a period of one year from
the date of the Board meeting at which the proposal for buy-back was approved by the Board of Directors of the Company and in forming the opinion, it has taken into account
the liabilities (including prospective and contingent liabilities) as if the Company were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code
2016. Further, a declaration is required to be signed by at least two directors of the Company in this respect in accordance with the requirements of the section 68 (6) of the
Act and the SEBI buy-back regulations.

Auditor’s Responsibility
5. Pursuant to the requirements of the SEBI buy-back regulations, it is our responsibility to provide reasonable assurance on whether:
a)  we have inquired into the state of affairs of the Company in relation to the audited standalone and consolidated financial statements for the year ended 31 March 2024;

b)  the amount of permissible capital payment, as stated in the Statement, has been properly determined considering the audited financial statements for the year
ended 31 March 2024 in accordance with section 68(2)(c) of the Act;

c)  whether the Board of Directors of the Company, in its meeting dated 19 February 2025, has formed the opinion as specified in clause (x) of Schedule | to the SEBI
buy-back regulations, on reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year
from the aforesaid date.

6. The audited financial statements, referred to in paragraph 5 above, have been audited by us, on which we have issued unmodified audit opinion vide our report dated 17 May
2024. Our audit of these financial statements was conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India (the ‘ICAI’). Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of material misstatement. Such audit was not planned and performed in connection with any
transactions to identify matters that maybe of potential interest to third parties.

7. We conducted our examination of the Statement in accordance with the ‘Guidance Note on Reports or Certificates for Special Purposes’ (‘Guidance Note’), issued by the ICAI.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements, issued by the ICAI.

9. Areasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence on the matters mentioned in paragraph 5 above. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks associated with the matters mentioned in paragraph 5 above. We have performed the following
procedures in relation to the matters mentioned in paragraph 5 above:

a) Inquired into the state of affairs of the Company in relation to the audited standalone and consolidated financial statements for the year ended 31 March 2024.;
b) Examined authorisation for buy back from the Articles of Association of the Company;

c) Agreed the balance of the Statement of Profit and Loss, Securities Premium Account and General Reserve as at 31 March 2024 as disclosed in the Statement with the audited
financial statements;

d) Examined that the ratio of secured and unsecured debt owed by the Company, if any, is not more than twice the capital and its free reserves after such buy-back;
e) Examined that all the shares for buy-back are fully paid-up;

f) Examined that the amount of capital payment for the buy-back as detailed in the Statement is within the permissible limit computed in accordance with section 68(2)(c) of
the Act;

g) Inquired if the Board of Directors of the Company, in its meeting held on 19 February 2025 has formed the opinion as specified in Clause (x) of Schedule | to the SEBI buy-
back regulations, on reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from the aforesaid
date of the board meeting;

h) Examined minutes of the meetings of the Board of Directors;

iy Examined the Directors’ declarations for the purpose of buy-back and solvency of the Company;

j) Verified the arithmetical accuracy of the Statement; and

K Obtained appropriate representations from the management of the Company.

Opinion

Based on our examination as above and the information, explanations and representations provided to us by the management, in our opinion:

a) we have inquired into the state of affairs of the Company in relation to audited standalone and consolidated financial statements for the year ended 31 March 2024;

b) the amount of the permissible capital payment towards the proposed buy-back of equity shares as computed in the accompanying Statement, is properly determined in
accordance with the requirements of section 68(2)(c) of the Act based on the audited financial statements for the year ended 31 March 2024; and;

c) the Board of Directors of the Company, in its meeting held on 19 February 2025 has formed opinion as specified in clause (x) of Schedule | to the SEBI buy-back regulations
(as amended), on reasonable grounds and that the Company, having regard to its state of affairs, will not be rendered insolvent within a period of one year from the aforesaid
date.

Restriction on distribution or use

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with the provisions of section 68 and other applicable provisions of the
Act and the SEBI buy-back regulations, pursuant to the proposed buy-back of equity shares. Our obligations in respect of this report are entirely separate from, and our responsibility
and liability is in no way changed by, any other role we may have had as auditors of the Company or otherwise. Nothing in this report, nor anything said or done in the course of orin
connection with the services that are the subject of this report, will extend any duty of care we may have in our capacity as auditors of the Company.

12. This report is addressed to and provided to the Board of Directors of the Company solely for the purpose of enabling it to comply with the aforesaid requirements and to include
this report, pursuant to the requirements of the SEBI buy-back regulations, (a) in the public announcement to be made to the shareholders of the Company, (b) in the draft letter
of offer and the letter of offer to be filed with the Registrar of Companies, Securities and Exchange Board of India, Name of Stock Exchanges, as required by the SEBI buy-back
regulations, the Central Depository Services (India) Limited, National Securities Depository Limited and (iii) for providing to the manager(s) to the buy-back, each for the purpose
of extinguishment of equity shares. Accordingly, this report may not be suitable for any other purpose, and therefore, should not be used, referred to or distributed for any other
purpose or to any other party without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose for which or to any
other person to whom this report is shown or into whose hands it may come without our prior consent in writing.

For M/s. Walker Chandiok & Co LLP
Chartered Accountants

Firm Reg No: 001076N/N500013
Vijay Kumar Singh

Partner

Membership No.059139
UDIN: 25059139BMKSZT5200

Place:
Date :

Bengaluru
February 19,2025
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Rekha Gupta takes charge as CM of Delhi

® Chief minister,
six ministers hold
the first meeting
of the Cabinet

GAYATHRI MANI
New Delhi, February 20

HOURS AFTER BEING admin-
istered the oath of office,
Delhi’s new chief minister

held their first Cabinet meet-
ing on Thursday evening.
Sources said the implementa-
tion of the Ayushman Bharat
schemein Delhi, the reports of
the CAG on Delhi’s financial
situation over the last 10
years,and a proposal toforma
special investigation team
(SIT) to investigate alleged
scams during the rule of the
AAP government were likely to
be discussed.

Saxena administered the oath
to Gupta and six others at the
Ramlila Maidan. The cere-
mony was attended by PM
Narendra Modiand BJPleaders
Parvesh Verma, Ashish Sood,
Manjinder Singh Sirsa, Kapil
Mishra, Ravinder Indraj Singh
and Pankaj Kumar Singh.

After the swearing-in cere-
mony, Gupta took chargeat the
Delhi Secretariat.

“After taking oath, I have

Delhi. We will work together
for the development of Delhi,
fora Viksit Delhi... Sab mil kar
tay karenge Cabinet ka
agenda (We will decide the
agenda of the Cabinet meet-
ing),” Gupta said.

On the new government’s
agenda for the first few weeks
are announcements of a pro-
jectregarding the cleaningand
beautification of the Yamuna -
giving women 2,500 per

Rekha Guptaand six ministers

Lieutenant Governor VK taken charge as the CM of month starting March 8.

Annexure A

Statement of determination of the maximum amount of permissible capital payment for buyback of Equity Shares in accordance with the provisions of the Act and the Regulationg

(the “Statement”)

Computation of amount of permissible capital payment (including premium) towards proposed buy back of equity shares in accordance with section 68 (2) (c) of the Companies Act

2013 (“the Act”):

Standalone . Consolidated

Particulars Amount (X In Lakhs) Amount (¥ In Lakhs)

Paid up equity share capital as at March 31, 2024 (A) 2,903.27 2,903.27

Free Reserves as on March 31, 2024#

Securities Premium Account 8,477.53 8,477.53
| General Reserves 84,759.01 84,759.02_

Retained Earnings 2,68,459.78 5,26,119.17

Total Free Reserves (B) 3,61,696.33 6,19,355.72

Total (A+B) 3,64,599.59 6,22,258.99

Permissible capital payment in accordance with proviso to

Section 68(2)(c) of the Act requiring Board Resolution

(10% of total paid-up Equity Share capital and free reserves) 36,459.96 62,225.90

Amount approved by the Board of Directors at their meeting held on 19" February, 2025 36,000.00 36,000.00

# Free reserves as defined in Section 2(43) of the companies Act, 2013 read along with Explanation Il provided in Section 68 of the Companies Act 2013, as amended.

Note: The above calculation of the paid-up Equity Share Capital and Free Reserves as at March 31, 2024 for Buyback of equity shares is based on the amounts appearing in the audited
standalone and consolidated financial statements of the Company for the year ended March 31, 2024. These financial statements of the Company are prepared in accordance with the
Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016.

Place: Hyderabad
Date: February 19, 2025

For and on behalf of,
Nava Limited,

Mr. P Trivikrama Prasad
Managing Director
DIN: 00006887

Unquote

11.

12.

PRIOR APPROVAL FROM LENDERS

In accordance with Regulation 5(i)(c) and Clause (xii) of Schedule | of Buyback Regulations, the Company shall not undertake the Buyback unless it has obtained prior consent
of its lenders. The Company is not required to obtain any approvals pursuant to provisions of its facilities with the lenders.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

12.1. Asrequired under the Buyback Regulations, the Company has fixed Friday, February 28, 2025 as the record date for the purpose of determining the entittement and the names

of the Eligible Shareholders, who will be eligible to participate in the Buyback (“Record Date”).

12.2. As per the Buyback Regulations and such other circulars or notifications, as may be applicable, in due course, Eligible Shareholders will receive a letter of offer in relation to
the Buyback (“Letter of Offer”) along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the Buyback. Even if the Eligible Shareholder
does not receive the Letter of Offer along with a tender form, the Eligible Shareholder may participate and tender shares in the Buyback. As required under the Buyback Regulations,
the dispatch of the Letter of Offer will be through electronic mode only, within 2 (two) working days from the Record Date and if any Eligible Shareholder requires a physical copy

of the Letter of Offer, a request to be sent to the Company or the Registrar to the Buyback and the same shall be provided.

12.3. The Equity Shares proposed to be bought back by the Company shall be divided into two categories; (i) reserved category for Small Shareholders (defined below) and (ii)

the general category for all other Eligible Shareholders.

12.4. As defined in Regulation 2(i)(n) of the Buyback Regulations, a “Small Shareholder” is a shareholder who holds Equity Shares having market value, on the basis of closing
price of shares on the Stock Exchanges, on which the highest trading volume in respect of the Equity Shares on the Record Date was recorded, of not more than ¥ 2,00,000/
- (Indian Rupees two lakh only) (“Small Shareholder”). For the purpose of classification of a shareholder, as a “Small Shareholder”, multiple demat accounts having the

same permanent account number (“PAN”), in case of securities held in the demat form are to be clubbed together.

12.5. Inaccordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the Company proposes to buy back or the number of Equity Shares

entitled as per the shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback.

12.6. Based on the shareholding as on the Record Date, the Company will determine the entitiement of each Eligible Shareholder, including Small Shareholders, to tender their
Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. The final number of Equity Shares the
Company will purchase from each Eligible Shareholder will be based on the total number of Equity Shares tendered by such Equity Shareholder. Accordingly, the Company

may not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buyback.

12.7. In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same shareholders with multiple demat accounts/folios do not receive a higher
entitlement under the Small Shareholder Category, the Company will club together the equity shares held by such shareholders with a common PAN for determining the
category (i.e., Small Shareholder or general) and entitlement under the Buyback. In case of joint shareholding, the Company will club together the equity shares held in cases
where the sequence of the PANs of the joint shareholders is identical. In case of physical shareholders, where the sequence of PANs is identical, the Company will club
together the equity shares held in such cases. Similarly, in case of physical shareholders where PAN is not available, the Company will check the sequence of names of
the joint holders and club together the equity shares held in such cases where the sequence of name of joint shareholders is identical. The shareholding of institutional
investors like mutual funds, pension funds/ trusts, insurance companies etc., with common PAN will not be clubbed together for determining the category and will be
considered separately, where these Equity Shares are held for different schemes and have a different demat account nomenclature based on information prepared by the
registrar and transfer agent (“RTA”) as per the shareholder records received from the depositories. Further, the Equity Shares held under the category of “clearing members”
or “corporate body margin account” or “corporate body - broker” as per the beneficial position data as on Record Date with common PAN are not proposed to be clubbed together
for determining their entitlement and will be considered separately, where these Equity Shares are assumed to be held on behalf of clients.

12.8. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any, in one category shall first be accepted, in proportion
to the Equity Shares tendered over and above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have

tendered over and above their entitlement in the other category.

12.9. The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to participate, in part or in full, and receive cash in lieu of the Equity
Shares accepted under the Buyback or they may choose not to participate. Eligible Shareholders holding Equity Shares also have the option of tendering additional shares

(over and above their entitlement) and participate in the shortfall created due to non-participation of some other Eligible Shareholders, if any.

12.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder should not exceed the number of Equity Shares held by the Eligible
Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account cannot
exceed the number of equity shares held in that demat account.

12.11. The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares tendered, if any, will be accepted as per the procedure laid
down in Buyback Regulations. If the Buyback entitlement for any shareholder is not a round number, then the fractional entitlement shall be ignored for computation of Buyback
entitlement to tender Equity Shares in the Buyback. The settlement of the tenders under the Buyback will be done using the mechanism notified by the SEBI Circulars.

12.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant timetable will be included in the Letter of Offer which
will be sent to the Eligible Shareholders.

13. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

13.1. The Buyback is open to all eligible shareholders, i.e., the shareholders who on the Record Date are holding Equity Shares either in physical form (“Physical Shares”) and
the beneficial owners who on the Record Date are holding Equity Shares in the dematerialized form (“Demat Shares”) (such shareholders are referred as the “Eligible

Shareholders”).

13.2. The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock Exchange” issued by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015
dated April 13,2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, and SEBI Circular CFD/DCR- IlI/CIR/P/2021/615 dated August 13, 2021, and SEBI
Circular CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 and in accordance with the procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and
as may be determined by the Board of Directors, or the Executive Committee (a committee authorised by the Board to exercise its powers in relation to the Buyback, the

“Buyback Committee”), on such terms and conditions as may be permitted by law from time to time.

13.3. Forimplementation of the Buyback, the Company has appointed R.L.P. Securities Private Limited as the registered broker to the Company (the “Company’s Broker”) through whom

the purchases and settlements on account of the Buyback would be made by the Company. The contact details of the Company’s Broker are as follows:

R.L.P. Securities Private Limited

(SEBI Regd No. INZ 000166638)

402, Nirmal Towers, Dwarakapuri Colony, Punjagutta, Hyderabad, Telangana — 500 082.
Tel No. +91 40 23352485; Fax: +91 40 23351238;

Email: rpsecurities@yahoo.com

Contact Person: Mr.Ch.Varaparasad

13.4. The Company shall request BSE to provide a separate window (the “Acquisition Window”) to facilitate placing of sell orders by the Eligible Shareholders who wish to tender
their Equity Shares in the Buyback. For the purpose of this Buyback, BSE would be the Designated Stock Exchange (“Designated Stock Exchange”). The details of the

Acquisition Window will be as specified by BSE from time to time.

13.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by the Eligible Shareholders through their respective stock brokers
(“Shareholder Broker”) during normal trading hours of the secondary market. The Stock Broker can enter orders for Demat Shares as well as Physical Shares. In the tendering

process, the Company’s Broker may also process the orders received from the Eligible Shareholders.

13.6. In the event Stock Broker(s) of Eligible Shareholder is not registered with BSE as a trading member/ stockbroker, then that Eligible Shareholders can approach any BSE
registered stock broker and can register themselves by using quick unique client code (“UCC”) facility through the BSE registered stock broker (after submitting all details
as may be required by such BSE registered stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC facility through
any other BSE registered broker, Eligible Shareholders may approach Company’s Broker i.e., R.L.P Securities Private Limited to place their bids, subject to completion of

KYC requirements as required by the Company’s Broker.

13.7. Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the tendering period of the Buyback. Multiple bids made by

a single Eligible Shareholder for selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

13.8. The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) throughout the trading session and will be updated at specific intervals

during the tendering period.

13.9. Further, The Company will not accept Equity Shares tendered for the Buyback which under restraint order of the court for transfer/ sale and/or title in respect of which is
otherwise under dispute or where loss of share certificates has been notified to the Company and the duplicate share certificates have not been issued either due to such

request being under process as per the provisions of law or otherwise.

13.10. The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999, RBI and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid.

13.11. Procedure to be followed by Eligible Shareholders holding Equity Shares in Demat Form

@ Eligible Shareholders holding equity shares in Demat forms who desire to tender their Demat Shares under the Buyback would have to do so through their respective
Shareholder Broker by indicating to the concerned Shareholder Broker, the details of Equity Shares they intend to tender under the Buyback.

(b) The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholder who wish to tender Demat Shares in the Buyback using the Acquisition
Window of the BSE. For further details, Eligible Shareholders may refer to the circulars issued by BSE and Indian Clearing Corporation Limited (“Clearing Corporation”).

() The details of the settlement number under which the lien will be marked on the Equity Shares tendered for the Buyback will be provided in a separate circular to be issued
by BSE or the Clearing Corporation.

(d) The lien shall be marked by the Shareholder Broker in the demat account of the Eligible Shareholder for the Equity Shares tendered in the Buyback. Details of such Equity
Shares marked as lien in the demat account of the Eligible Shareholder shall be provided by the depositories to Clearing Corporations.

(e) Incase, the Eligible Shareholder’s demat account is held with one depository and clearing member pool and Clearing Corporation Account is held with other depository, shares
shall be blocked in the Eligible Shareholder’s demat account at source depository during the tendering period. Inter-Depository Tender Offer (“IDT”) instructions shall be
initiated by the Eligible Shareholders at source depository to Clearing Corporation / Clearing Member account at target depository. The source depository shall block the
Eligible Shareholder’s Equity Shares (i.e. transfers from free balance to blocked balance) and will send IDT message to target depository for confirming creation of lien.
Details of Equity Shares blocked in the Eligible Shareholders demat account shall be provided by the target depository to the Clearing Corporation.

) For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of order/bid by custodian participant. The custodian shall either
confirm or reject the orders not later than the closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected.
For all confirmed custodian participant orders, order modification shall revoke the custodian confirmation and the revised order shall be sent to the custodian again for
confirmation.

Q) Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”) generated by the stock exchange bidding system to the Eligible Shareholder
on whose behalf the order/bid has been placed. TRS will contain details of order submitted like Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares tendered
etc. In case of non-receipt of the completed tender form and other documents, but lien market on Equity Shares and a valid bid in the Exchange Bidding System, the bid
by such Eligible Shareholder shall be deemed to have been accepted.
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Prime Minister Narendra r:40<_:li, Lieutenant Governor VK
Saxena, Rekha Gupta and BJP leaders greet supporters during

the swearing-in ceremony on Thursday
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Police get threat mails
to blow up Shinde’s car

MUMBAI POLICE ON Thurs-
dayreceived mails threatening
to blow up Maharashtra
deputy chief minister Eknath
Shinde's car, an official said.
According to the official, mails
threatening to bomb Shinde’s
car were received at Goregaon
and J] Marg police stations in
the morning, after which a
probe began in the case.

“The IP address of the

angles are being probed,” the
official informed. Hours after
the mails,an FIRwasregistered
at the Goregaon police station
againstan unidentified person.

The opposition parties
attacked the state government
over the law and order situa-
tion.Athreat to Shinde has cre-
ated doubt among people
about whether law and order
existsin the country,said Con-

sender is being tracked. All  gress MLC Satej Patil.

EXPRESS PHOTO

(h) Itis clarified that, in case of demat equity shares, submission of Tender Form and TRS is not mandatory. In case of non-receipt of the completed tender form and other
documents, but receipt of Equity Shares in the accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity Shareholder
shall be deemed to have been accepted.

(i) The Eligible Shareholders will have to ensure that they keep the depository participant account active and unblocked to receive credit in case of return of Equity Shares
due to rejection or due to prorated Buyback decided by Company. Further, Eligible Shareholders will have to ensure that they keep the saving account attached with
the depository participant account active and updated to receive credit remittance due to acceptance of Buyback of shares by the Company. In the event if any equity
shares are tendered to Clearing Corporation, excess dematerialized equity shares or unaccepted dematerialized equity share, if any, tendered by the eligible shareholders
would be returned to them by the respective Clearing Corporation. If the securities transfer instruction is rejected in the depository system, due to any issue, then such
securities will be transferred to the Seller Member’s depository pool account for onward transfer to the eligible shareholder. On the date of the settlement, in case of
Custodian Participant orders, excess dematerialized shares or unaccepted dematerialized shares, if any, will be returned to the respective custAodian depository pool
account.

1)) Eligible shareholders who have tendered their demat shares in the buyback shall also provide all relevant documents, which are necessary to ensure transferability
of the demat shares in respect of the tender form to be sent. Such documents may include (but not be limited to): (i) duly attested power of attorney, if any person other
than the eligible shareholder has signed the tender form; (ii) duly attested death certificate and succession certificate/legal heirship certificate, in case any eligible
shareholder is deceased, or court approved scheme of merger/amalgamation for a company; and (iii) in case of companies, the necessary certified corporate
authorizations (including board and/or general meeting resolutions).

13.12. Procedure to be followed by the Eligible Shareholders holding Equity Shares in physical form:

In accordance to SEBI Circular SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020. Shareholders holding securities in physical form are allowed to tender Equity Shares
in the Buyback through tender offer route. However, such tendering shall be as per the provisions of the Buyback Regulations. The procedure is as follows:

@ Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be required to approach their respective Shareholder Broker along
with the complete set of documents for verification procedures to be carried out before placement of the bid. Such documents will include the (i) the Tender Form duly signed
by all Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the shares), (ii) original share certificate(s), (iii) valid share transfer
form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered Shareholders in same order and as per the specimen signatures registered with the Company)
and duly witnessed at the appropriate place authorizing the transfer in favour of the Company, (iv) self-attested copy of PAN Card(s) of all Eligible Shareholders, (v) any other
relevant documents such as power of attorney, corporate authorization (including board resolution/specimen signature), notarized copy of death certificate and succession
certificate or probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change from
the address registered in the register of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of address proof consisting
of any one of the following documents: valid Aadhar card, voter identity card or passport.

(b) Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of the Eligible Shareholders holding Equity Shares in physical form who
wish to tender Equity Shares in the Buyback, using the acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio no., certificate no., distinctive no., no. of equity shares tendered
etc.

(c)  Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the original share certificate(s) & documents (as mentioned
above) along with TRS generated by exchange bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the
Buyback i.e. KFin Technologies Limited (at the address mentioned at paragraph 16 below) or the collection centre of the Registrar details of which will be included in the
Letter of Offer on or before the Buyback closing date. The envelope should be super-scribed as “Nava Limited — Buyback 2025”. One copy of the TRS will be retained by
Registrar and it will provide acknowledgement of the same to the Seller Member/Eligible Shareholder.

(d)  The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted unless the complete set of documents are submitted.
Acceptance of the physical Equity Shares for Buyback by the Company shall be subject to verification as per the SEBI Buyback Regulations and any further directions issued
in this regard. The Registrar to the Buyback will verify such bids based on the documents submitted on a daily basis and till such verification, BSE shall display such bids
as ‘unconfirmed physical bids’. Once Registrar to the Buyback confirms the bids, they will be treated as ‘concerned bids’ and displayed on the website of BSE.

() Incase any Eligible Shareholder has submitted Equity Shares in physical form for Dematerialisation, such Eligible Shareholders should ensure that the process of getting
the Equity Shares dematerialized is completed well in time so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

) An unregistered shareholder holding physical shares may also tender Equity Shares for Buyback by submitting the duly executed transfer deed for transfer of shares,
purchased prior to Record Date, in his name, along with the offer form, copy of his PAN card and of the person from whom he has purchased shares and other relevant
documents as required for transfer, if any.

13.13.The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies (including erstwhile overseas corporate bodies), foreign
portfolio investors, non-resident Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject to the receipt / provision by such Eligible
Shareholders of such approvals, if and to the extent necessary or required from concerned authorities including, but not limited to approvals from the RBI under the Foreign
Exchange Management Act, 1999 and rules and regulations framed thereunder, if any.

13.14.The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines,
for remittance of funds, shall be made by the Eligible Shareholders and/ or the Seller Member.

13.15.Modification/cancellation of orders will only be allowed during the tendering period of the Buyback.

13.16.The cumulative quantity of Equity Shares tendered shall be made available on the website of BSE (www.bseindia.com) throughout the trading session and will be updated
at specific intervals during the tendering period.

Method of Settlement
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:
The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary market.

The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the Buyback to the Clearing Corporation’s bank account as per the
prescribed schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make direct funds payout to the respective Eligible Shareholders. If any Eligible
Shareholder’s bank account details are not available or if the fund transfer instruction is rejected by the RBI or relevant bank, due to any reasons, then the amount payable to the
Eligible Shareholders will be transferred to the concerned Seller Members’ settlement bank account or onward transfer to such Eligible Shareholder.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their respective Seller Member’s settlement accounts for releasing the
same to the respective Eligible Shareholder’s account.

In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements pertaining to funds payout including those prescribed by the RBI)
who do not opt to settle through custodians, the funds payout would be given to their respective stock broker’s settlement accounts for releasing the same to such shareholder’s
account. For this purpose, the client type details would be collected from the depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred
to the settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by BSE and the Clearing Corporation from time to time.

Details in respect of shareholder’s entitlement for tender process will be provided to the Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same,
Clearing Corporation will cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On settlement date, all blocked shares mentioned in the
accepted bid will be transferred to the Clearing Corporation.

In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target depository. Source depository will not be able to release the lien without
arelease of IDT message from target depository. Further, release of IDT message shall be sent by target depository either based on cancellation request received from Clearing
Corporation or automatically generated after matching with bid accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT message from
target depository, source depository will cancel/release excess or unaccepted block shares in the demat account of the shareholder. Post completion of tendering period and
receiving the requisite details viz., demat account details and accepted bid quantity, source depository shall debit the securities as per thecommunication/ message received from
target depository to the extent of accepted bid shares from shareholder’'s demat account and credit it to Clearing Corporation settlement account in target depository on settlement date.

In relation to the Equity Shares in physical form: -

If the Equity Shares in physical form tendered by Eligible Shareholders are not accepted, the share certificate would be returned to such Eligible Shareholders by registered post
or by ordinary post or courier at the Eligible Shareholders’ sole risk. The Company also encourages Eligible Shareholders holding Equity Shares in physical form to dematerialize
their such Equity Shares. —

If however, only a portion of the Equity Shares in physical form held by an Eligible Shareholder is accepted in the Buyback, then the Company is authorised to split the share
certificate and issue a Letter of Confirmation (“LOC”) in accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_ RTAMB/P/ CIR/2022/8 dated January 25, 2022 with respect
to the new consolidated share certificate for the unaccepted Equity Shares tendered in the Buyback. The LOC shall be dispatched to the address registered with the RTA. The
RTA shall retain the original share certificate and deface the certificate with a stamp “Letter of Confirmation Issued” on the face/ reverse of the certificate to the extent of the excess
Equity Shares. The LOC shall be valid for a period of 120 days from the date of its issuance, within which the Equity Shareholder shall be required to make a request to their depository
participant for dematerializing the Equity Shares in physical form. In case the Equity Shareholder fails to submit the demat request within the aforementioned period, the RTA shall
credit the Equity Shares to a separate demat account of the Company opened for the said purpose.

The Equity Shares bought back in dematerialized form would be transferred directly to the escrow account of the Company (“Company Demat Escrow Account”) provided it is
indicated by the Company Broker or it will be transferred by the Company Broker to the Company Demat Escrow Account on receipt of the Equity Shares from the clearing and
settlement mechanism of the Stock Exchanges. (i) The Seller Member(s) would issue contract note to their respective Eligible Shareholders for the Equity Shares accepted under
the Buyback. The Company Broker would also issue a contract note to the Company for the Equity Shares accepted under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member for payment to them of any cost, applicable taxes, charges and
expenses (including brokerage) etc., that may be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the selling Eligible Shareholders, in respect of accepted Equity Shares, could be net of such costs, charges and expenses
(including brokerage) and the Manager to the Buyback and the Company accept no responsibility to bear or pay such additional cost, charges and expenses (including brokerage)
incurred solely by the selling Eligible Shareholders.

The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registered post or by ordinary post or courier (in case of physical shares) at
the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository account is maintained till all formalities pertaining to the Offer are completed.

The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares bought back and accepted in physical form will be extinguished in the manner
and following the procedure prescribed in the Buyback Regulations.

COMPLIANCE OFFICER

The Company has appointed Mr. VSN Raju, Company Secretary and Vice President as the compliance officer for the purpose of the Buyback (“Compliance Officer”). Investors may
contact the Compliance Officer for any clarification or to address their grievances, if any, during office hours i.e. 10:00 a.m. to 5:00 p.m. (IST) on any day except Saturday, Sunday
and public holidays, at the following address:

Mr. VSN Raju, Company Secretary & Compliance Officer

Registered Office: 6-3-1109/1, Nava Bharat Chambers, Rajbhavan Road, Hyderabad, Telangana, 500082
Tel.: +91 40-23403501/40345999 ; Fax: +91 80-6688 6121

Email: investorservices @ navalimited.com; Website: www.navalimited.com.

REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday
and public holidays, at the following address:

A KFINTECH

KFin Technologies Limited

Address: Selenium, Tower- B, Plot No 31 & 32 Gachibowli, Financial District Nanakramguda, Serilingampally, Hyderabad, Telangana - 500032
Tel. no.: +91 40 6716 2222; Fax no.: +91 40 6716 1563

Toll Free number: 18003094001

Contact person: M Murali Krishna ;

Email: nava.buyback @kfintech.com

Investor Grievance mail: einward.ris @kfintech.com;

Website: www.kfintech.com

SEBI Registration Number: INR000000221 CIN: L72400TG2017PLC117649

MANAGER TO THE BUYBACK

ANANDRATHI

Anand Rathi Advisors Limited

11th Floor, Times Tower, Kamla City, Senapati Bapat Marg, Lower Parel,
Mumbai-400013, Maharashtra, India

Tel. no: +91 224047 7120

E-mail: nava.buyback @rathi.com

Website: www.anandrathiib.com

Investor grievance e-mail: grievance.ecm @rathi.com

Contact person: P. Balraj

SEBI Registration Number: INM000010478

DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full responsibility for all the information contained in this Public Announcement to the extent it pertains
to the information related to the Company, and for the information in relation to the Company which may be contained in all other advertisements, circulars, brochures, publicity
materials etc., which may be issued by the Company in relation to the Buyback, and confirms that the information in such documents issued by the Company contain and will contain
true, factual and material information and does not and will not contain any misleading information

For and on behalf of the Board of Directors of NAVA Limited

Sd/- Sd/- Sd/-

G R K Prasad P. Trivikrama Prasad VSN Raju
Executive Director Managing Director Company Secretary & Vice President
DIN: 0006852 DIN: 00006887 Mem.No. A11701

Date: February 20, 2025
Place: Hyderabad.

—PTI
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NAVA
Nava Limited

Corporate Identity No.: L27101TG1972PLC001549
Regd.Office: 6-3-1109/1, ‘Nava Bharat Chambers’, Raj Bhavan Road, Hyderabad - 500082
Tel.Nos.:+91 40-23403501/40345999; e-Fax No.:+91 80-6688 6121
Email : investorservices @navalimited.com ; Website: www.navalimited.com
Contact Person: VSN Raju, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL
OWNERS OF EQUITY SHARES OF NAVA LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME (“BUY-BACK REGULATIONS?”)

This Public Announcement (“Public Announcement” or “PA”) is being made in relation to the Buy-Back of Equity Shares of Nava Limited through the tender offer process, pursuant to
Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the time being in force including any statutory
modifications and amendments from time to time (“SEBI Buy-back Regulations”) and contains the disclosures as specified in Schedule Il read with Schedule | of the SEBI Buy-back
Regulations.

OFFER FOR BUY-BACK OF UP TO 72,00,000 (SEVENTY-TWO LAKHS ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X 1/- EACH (RUPEE ONE ONLY) ON APROPORTIONATE
BASIS THROUGH THE TENDER OFFER PROCESS USING STOCK EXCHANGE MECHANISM AT A PRICE OF ¥ 500/- (RUPEES FIVE HUNDRED ONLY) PER FULLY PAID-UP EQUITY

iii. Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date of the Board Meeting:

S.No | Name of the Director/KMP Number of Equity Shares held % of shareholding
1 Mr. Ashok Devineni 46,52,000 1.60
2 Mr. Trivikrama Prasad Pinnamaneni 55,02,000 1.90
3 Mr. Ashwin Devineni 68,91,424 2.37
4 Mr. Nikhil Devineni 51,00,000 1.76
5 Mr. GRK Prasad 3,52,344 0.12
6 Mr. Kode Durga Prasad 7,400 0.003
7 Mrs. B. Shanti Sree 40,000 0.01
8 | Mr. Alluri Indra Kumar i Nil A Nil
9 Mr. GP Kundargi Nil Nil
10 Mr.Mwelwa Chibesakunda Nil Nil
11 Mr. Vithal Kasi Nil Nil
12 Mr. VSN Raju Nil Nil

iv. No Equity Shares or other specified securities in the Company were either purchased or sold by (a) the members of the Promoter & Promoter Group and persons who are in control
of the Company; (b) the director(s)/ trustee(s) of the companies/ trusts forming part of the Promoter & Promoter Group; and (c) directors and key managerial personnel of the
Company, during a period of 6 (six) months preceding the date of the Board Meeting where the Buyback was approved and until the date of this Public Announcement, except
as set out below:-.

S.No.| Name Aggregate no. of Nature of Maximum price Date of Minimum price Date of Minimum
Equity shares transaction per Equity Share maximum price per Equity Share price per

allotted/transferred ; * * Equity Share

A9 Homes Private Limited 19,000 | Purchase 926.45 18.11.2024 880.00 18.11.2024

2 V9 Avenues Private Limited 5,000 | Purchase 988.00 23.12.2024 980.00 23.12.2024
AV Dwellings Private Limited 10,000 ] Purchase 911.05 18.11.2024 878.35 18.11.2024

5,000 | Purchase 990.00 23.12.2024 982.00 23.12.2024

4 Sultan Amir Baig 1,998 | Sale 940.84 21.11.2024 920.04 21.11.2024
5 Ashwin Devineni |_ 16,500 | Purchase 903.05 18.11.2024 887.45 18.11.2024

* Excluding transaction costs such as brokerage, STT etc.

SHARE, FOR AN AGGREGATE AMOUNT OF UPTO % 360,00,00,000/- (RUPEES THREE HUNDRED AND SIXTY CRORES ONLY) (THE “BUYBACKSIZE”) PAYABLE IN CASH. 7. INTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK
o . . . . . . o . . . . . ] In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoters and Promoter Group have the option to participate in the Buyback. In this regard, the Promoter,

Certain figures in this Public Announcement, including the financial information, have been subject to rounding off adjustments. All decimals have been rounded off to two decimals member of Promoter Group and person acting in control vide their respective letters dated February 19, 2025 have expressed their intention not to participate in the Buyback.

points. In certain instances, (i) the sum or percentage change of such numbers may not conform exactly to the total figure given; (ii) the sum of the numbers in a column or row in certain

tables may not conform exactly to the total figure given for that column or row. 8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK REGULATIONS AND THE ACT:

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE The Company confirms that:

1.1 The Board of Directors of the Company (the “Board”, which expression shall include any committee constituted and authorized by the Board to exercise its powers), at its meeting a. all Equity Shares of the Company are fully paid up;
held on Wednesday, February 19, 2025 (“Board Meeting”), pursuant to the provisions of Article 17 of Articles of Association of the Company of the Companies Act, 2013 and Sections b. the Company has not undertaken a buyback of any of its securities during the period of one year immediately preceding the date of this Board meeting;

68, 69 and 70 and all other applicable provisions of the Companies Act, 2013, as amended (the “Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014 . o e . . . R .
(the “Share Capital Rules”), the Companies (Management and Administration) Rules, 2014 (the “Management Rules”) to the extent applicable, and in compliance with Securities c. the (_)ompany shall not issue and allot any share_s or other_specmed securities II’1_C|U(.Z|Ing by way of bonus or conversion of employee stock options/outstanding instruments into
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulations”), and in compliance with the Buyback Regulations and Equity Shares, from the date of Board Meeting till the expiry of the Buyback Period;

subject to such other approvals, permissions, consent and sanctions as may be necessary and subject to such conditions and modifications, if any, as may be prescribed or d. The Company, as per provisions of 24(i)(f) of Buyback Regulations, shall not raise further capital for a period of one year from the date of completion of payment to shareholders
imposed by the appropriate authorities while granting such approvals, permissions and sanctions, which may be agreed by the Board or any person authorised by the Board, approved under this buyback except in discharge of its subsisting obligations;

the Buyback upto 72,00,000 (Seventy Two Lakhs) fully paid up Equity Shares of face value of X 1/- each - (Rupee One only) representing up to 2.48% of the total number of outstandin . . . . . e .
Equitnyharespof the Compa(ny at ayprice of 7 %oo.ég/- (REpeZs zive Hundred only) per Equity Shar(e (“pBuyback P?’li)ce’f;, payablge irF: cash fosan aggregate amount of up to g e. The Company, as per provisions of Sectlorj 68(8) of the Qompanles Act 201{33 shall not. make'a'further'lssue 0)‘ the same kind of shargs or other securities including allotment
360,00,00,000/-(Rupees Three Hundred and Sixty Crores only) excluding Transaction Cost (defined below) (“Buyback Size”), which represents up to 9.87% of the fully paid-up equity .Of new shares upder clause (a) of spb-seqtlon_ (1) of section 62 or o?her specified securities V‘.”th'n a period of six mont_hs from completlon of Buyback except by way of a bo_nus
share capital and free reserves (including securities premium) as per latest audited Standalone balance sheet of the Company for the financial year ended March 31, 2024 and 'SSU.? orhm the_ discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into
up to 5.78% of the fully paid-up equity share capital and free reserves (including securities premium) as per latest audited consolidated balance sheet of the Company for the financial equity shares;

year ended March 31, 2024, on a proportionate basis through the tender offer (“Tender Offer”) as prescribed under the Buyback Regulations from the shareholders/beneficial owners f. The Company will not Buyback the locked-in Equity Shares and non-transferable Equity Shares till the pendency of the lock-in or till the Equity Shares become transferable;
of the Company who holds Equity Shares as on the record date i.e. February 28, 2025 ("Record Date”) (*Eligible Shareholders”) (*Buyback or Buyback Offer”). g. the Company shall not buy back its shares or other specified securities from any person through negotiated deal whether on or off the stock exchange or through spot transactions

1.2 Interms of Regulation 5(via) of the Buyback Regulations, the Board or Buyback Committee, may till 1 (one) working day prior to the Record Date, increase the Buyback Offer Price and or through private arrangement;
decrease the number of Equity Shares proposed to be bought back, such that there is no change in the Buyback Size. h. there are no defaults subsisting in the repayment of deposits accepted either before or after the Companies Act, 2013, interest payment thereon, redemption of debentures or

1.3 Since the Buyback size is less than 10% of the total paid up equity share capital and free reserve of the Company, based on the latest audited Standalone and Consolidated financial interest payment thereon or redemption of debentures or preference shares or payment of dividend due to any shareholder, or repayment of any term; loans or interest payable
statements as on March 31, 2024, the approval from the shareholders is not required for the Buyback in terms of the Buyback Regulations and Companies Act. thereon to any financial institution or banking companies;

1.4 The Buyback Size does not include transaction costs viz. excluding any expenses incurred or to be incurred for the Buyback viz. brokerage costs, fees, turnover charges, taxes such as I borrowed funds from banks and financial institutions, if any, will not be used for the Buyback;
securities transaction tax, goods and services tax and other taxes (if any), stamp duty, advisors fees, filing fees, public announcement expenses, printing and dispatch expenses, if any, j. the maximum amount of the Buy-back i.e., ¥ 360 Crores (Rupees Three Hundred and Sixty Crores only) does not exceed 10% of the aggregate of the fully paid-up Equity Share
and other incidental and related expenses and charges etc., (“Transaction Cost”). capital and free reserves (including securities premium account) of the Company as per the latest audited balance sheet as on March 31 2024 on standalone and consolidated

) ) . o o . basis, whichever sets out a lower amount;

1.5 The Equity Shares are listed on the National Stock Exchange of India Limited (“NSE”) and the BSE Limited (“BSE”) (hereinafter together referred to as the “Stock Exchanges”).

k. the maximum number of Equity Shares proposed to be purchased under the Buy-back (up to 72,00,000 Equity Shares), does not exceed 25% of the total number of Equity Shares

1.6 The Buyback shall be undertaken on a proportionate basis from the Eligible Shareholders of the Company on the Record Date i.e. February 28, 2025 through the tender offer process in the paid-up Equity Share capital of the Company as on March 31, 2024;
prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Additionally, the Buyback shall be subject to applicable laws, implemented by tendering of Equity Shares by Eligible ) . . .

Shareholders and settiement of the same through the stock exchange mechanism as specified by SEBI in its circular bearing reference number CIR/ CFD/POLICYCELL/1/2015 | the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-up capital and free reserves after the Buyback, based
dated April 13, 2015 read with the circular bearing reference number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/ HO/CFD/DCR-III/CIR/P/2021/615 ohn bOtIh stangalor?e anddconso(ljlda:]ed flnaFma;lst?tem.ents of the Company, whichever sets out lower amount; as prescribed under Buyback Regulations, the Companies Act,
dated August 13, 2021 and circular SEBI/HO/CFD/ PoD-2/P/CIR/2023/35 dated March 08, 2023, including all amendments and statutory modifications for the time being in force the rules made thereunder and other applicable laws;
(“SEBI Circulars”) or such mechanism as may be applicable. In this regard, the Company will request BSE to provide the acquisition window for facilitating tendering of Equity Shares m. the Company shall not make any offer of Buyback within a period of one year reckoned from the expiry of the Buyback Period;
under the Buyback. For the purposes of this Buyback, the BSE will be the designated stock exchange. . - . . . . N . . .

n. The Company has outstanding facilities with lenders. In accordance with Regulation 5(i)(c) and Schedule | clause (xii) of the Buy-back Regulations, it is confirmed that there

1.7 Participation in the Buyback by Eligible Shareholders will trigger tax on the consideration received on Buyback by them. Finance (No.2) Act, 2024 has made amendments in relation to is no breach of any covenants of the loans taken from all the lenders.
buy-back of shares w.e.f.1 October 2024, shifting the tax liability in the hands of the shareholders (whether resident or non-resident) and the Company is not required to pay tax on the . . . . : .
distributed income. The sum paid by a domestic company for purchase of its own shares shall be treated as dividend in the hands of shareholders. No deduction is allowed against o. there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of the Companies Act as on date;
such dividend while computing the income from other sources. The cost of acquisition of the shares which has been bought back by the company shall be treated as capital loss in p. the Company will not withdraw the Buyback after the public announcement of the Buyback is made;
the hands of the shareholder and allowed to be carry forward and set off against capital gains as per the provisions of the ITA. The company is required to deduct tax at source at 10% the Company is not undertaking the Buvback to delist it ity shar ther ified rities from the stock exchange:
under section 194 of the ITAin respect of the consideration payable to Resident shareholders on buy-back of the shares. In respect of consideration payable to Non-resident shareholders, q. the Lompany IS not undertaking the Buyback to delist is equily shares other specitied securities 1ro € stock exchange;
tax shall be withheld at the rate of 20% as per the ITA or as per the rate in the respective Tax Treaty, whichever is beneficial subject to availability of prescribed documents by such non- r. Consideration of the Equity Shares bought back by the Company will be paid only by way of cash.
residents. Since the buyback of shares shall take place through the settlement mechanism of the stock Exchange, securities transaction tax at 0.1 % of the value of the transaction will he C hall v with th | imeli . fthe B Ki h . he C ies A /or the SEBI B K
be applicable. In due course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the particularized nature of tax S ::{e cl)Tpany S da comt%y wit tl‘ e sé’tlatlljtory.and regulatory timelines in respect of the Buyback in such manner as prescribed under the Companies Act and/or the uybac
consequences, the Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior to participating in the Buyback. eégulations and any other applicable laws;

. . - . t. the Company shall transfer from its free reserves or securities premium account and/ or such sources as may be permitted by law, a sum equal to the nominal value of the Equity

1.8 !gnrctzrpmasncg Ltiiiﬂc?iﬂéﬁicgoﬁfr%ﬁ’l\f}ggnti'e Li’rn%‘zr;g;it\?g?;;::;ec;arfeu;el_iégfupar%n}cgegggg ﬁ;c\)/r:c;fp:rgersosuep dhtﬁ\é?r?:tgﬁttilgr? L%??:E;‘;Sé?p’;tteh%?#g Eﬁ%;ﬂe promoter and promoter Shares purchased through the Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited financial statements;

) ’ o ) ) u. the Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner prescribed under the SEBI Buyback Regulations and the Companies

1.9 Pursuantto the proposed Buyback and depending on the response to the Buyback, the voting rights of the members of the Promoter, Promoter Group and Person in Control in the Act within 7 (seven) working days of the expiry of the period of Buyback, i.e., date on which the payment of consideration to shareholders who have accepted the offer of Buyback
Company may increase or decrease from their existing shareholding in the total equity capital and voting rights of the Company. The Company confirms that after the completion is made in accordance with the Companies Act and the SEBI Buyback Regulations;
of the Buyback, the non-promoter shareholding of the Company shall not fall below the minimum level required as per Regulation 38 of the Securities and Exchange Board of India ) ) ) . ) . .

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Any change in voting rights of the Promoter, Promoter Group and Person in Control of the v as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of promoter group, and their associates shall not deal in the Equity Shares or other
Company pursuant to completion of Buyback will not result in any change in control over the Company. specified securities of the Company either through the stock exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoters and members
of promoter group) from the date of the Board Meeting till the closing of the Buyback offer;

1.10 The Buyback frpm the EIligib.Ie Shareholqers who are rgsidents ogtsi_de India including non-_resident Indians, foreign nationals, foreign corporate bodies (inclgding erstwhile overseas 9. CONFIRMATIONS FROMTHE BOARD
corporate bodies), foreign institutional investors/ foreign portfolio investors, shall be subject to such approvals, if any and to the extent necessary or required from the concerned . ] ) o ] o . ) .
authorities including approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange Management Act, 1999 and the rules and regulations framed thereunder, and The Board of Directors of the Company hereby confirms that it has made full enquiry into the affairs and prospects of the Company and after taking into account the financial position
that such approvals shall be required to be taken by such non-resident shareholders. of the Company including the projections and also considering all contingent liabilities, the Board has formed an opinion:

1.11 A copy of this Public Announcement is available on the website of the Company at www.navalimited.com, the website of the Manager to the Buyback www.anandrathiib.com and a. Immediately following the date of the Board Meeting there will be no ground on which the Company could be found unable to pay its debts, if any;
1S expect.e((jj_to be avallable.onlthe website of the SEBI at www.sebi.gov.in during the period of Buyback and on the website of the Stock Exchanges at www.bseindia.com and b. As regards its prospects for the year immediately following the Board Meeting having regard to the intentions of the Board with respect of the management of the Company’s
www.nseindia.com, respectively. business during the year and to the amount and the character of the financial resources which in management views will be available to the Company during that year, the

2 NECESSITY FOR BUY-BACK Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period of one year from that date; and
Share buyback is the acquisition by a company of its own shares. The Board is of the view that the proposed Buyback will help the Company achieve the following objectives (a) ¢ \I/CJL?;ZTS lljtr?d%eltnr:gr:):g\r,itsr}gfsbgfvtehglgg%s;asﬁi?SeAEZ(t)zr:drlﬁse tlﬁléirvgnr:gya:ﬁguBn;r:EfuIpl):tjlé);llggzélnzccl)li(élnagspar%sepne(;::(\j/(farg;dtgct>irr1Tt]|ggent liabilities) as if the Company was being
Optimize returns to shareholders; (b) Enhance overall shareholders value and (c) Optimizes the capital structure and enhance investor confidence. The above objectives will be , ’ ’ '
achieved by returning part of surplus cash back to shareholders through the Buyback process. This may lead to reduction in outstanding Equity Shares, improvement in earnings ~ 10.  REPORT BY THE COMPANY’S STATUTORY AUDITOR
per Equity Share and enhanced return on invested capital. The Buyback will not in any manner impair the ability of the Company to pursue growth opportunities or meet its cash Quote
requirements for business operations. The Board at its meeting held on February 19, 2025 considered the accumulated free reserves as well as the cash liquidity reflected in the o . . . -
latest audited financial statements as on March 31, 2024 and considering these, the Board decided to allocate a sum of T 360,00,00,000 (Rupees Three Hundred Crores and Sixty Independent Auditor’s Report on proposed buy-back of equity shares pursuant to the requirements of clause (xi) of the Schedule | to the Securities and Exchange Board of
Lakhs only) excluding the Transaction Costs for distributing to the shareholders holding Equity Shares of the Company through the Buyback is being undertaken, inter-alia for the India (Buy-Back of Securities) Regulations, 2018
following reasons:-. To
The Buyback is being undertaken for the following reasons: The Board of Directors

NAVA Limited

2.1. The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity Shares thereby, enhancing the overall return to shareholders; payment of dividend to 6-3-1109/1, Nava Bharat Chambers, Raj Bhavan Road,
any shareholder, or repayment of any term loan or interest payable thereon to any financial institution or banking company. Somajiguda Hyderabad — 500 082.

2.2. The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI. Buyback Regulations, would involve a reservation of up to 15% of the Equity 1. This report is issued in accordance with the terms of our engagement letter dated 17 February 2025 with NAVA Limited (the ‘Company’).

Shares, which the Company proposes to buyback, for small shareholders or the actual number of Equity Shares entitled as per the shareholding of small shareholders on the Record . S . , ‘the S ,

Date, whichever is higher. The Company believes that this reservation for small shareholders would benefit a significant number of the Company’s public shareholders, who would 2. The management of the Company has prepared the accompanying Annexure A- Statement of permissible capital payment as on 31 March 2024 ('the Statement’) pursuant to

be classified as “Small Shareholders”: the proposed buy-back of equity shares approved by the Board of D_|r_ectors of the Company in their meeting heldon 19 Fe_b_ruaw 2025, in accordance with the provisions of sections
’ 68, 69 and 70 of the Companies Act, 2013 (‘the Act’) and the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (‘the SEBI buy-back regulations).

2.3. The Buyback is generally expected to improve return on equity through distribution of cash and improve earnings per share by reduction in the equity base of the Company, thereby The Statement contains the computation of amount of permissible capital payment towards buy-back of equity shares in accordance with the requirements of section 68(2)(c)
leading to long term increase in shareholders’ value; and of the Act and based on the latest audited consolidated and standalone financial statements for the year ended 31 March 2024. We have initialed the Statement for the

identification purposes only.

2.4. The Buyback gives an option to the Eligible Shareholders to either (A) participate in the Buyback and receive cash in lieu of their Equity Shares which are accepted under the Buyback, Management’s Responsibility for the Statement
or (B) not to participate in the Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback, without additional investment. 9 ponsibility

3. The preparation of the Statement in accordance with the requirements of section 68(2)(c) of the Act and ensuring compliance with the SEBI buy-back regulations, is the

3. MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACK; ITS PERCENTAGE OF THE TOTAL PAID-UP EQUITY SHARE CAPITAL AND FREE RESERVES AND THE SOURCES OF FUNDS responsibility of the management of the Company, including the preparation and maintenance of all accounting and other relevant supporting records and documents. This
FROM WHICH THE BUYBACK WOULD BE FINANCED responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and presentation of the Statement and applying an appropriate

3.1. The maximum amount required for Buyback will not exceed ¥ 360,00,00,000/- (Indian Rupees Three Hundred and Sixty Crores only) (excluding Transaction Costs). basis of preparation; and making estimates that are reasonable in the circumstances.

. . - . . . . 4. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company and to form an opinion on reasonable grounds that the Company

3.2. The maximum amount mentioned aforesaid is 9.87% and 5.78% of the aggregate of the fully paid-up equity share capital and free reserves as per the latest audited standalone will be able to : : : . : j e -

. - . ) . . . . ) . pay its debts from the date of Board meeting at which the proposal for buy-back was approved; and will not be rendered insolvent within a period of one year from
ar;]c_i (r:]o(rjwsolldated flnandC|1aI ftat;en;]ents ofthe Corfn%any, asl on.(l;/larch 31.’ 2|024d(?e|ng the Iatestfal;]dltgd financial state:nents avg_llazle as(c;nlthe Bozrd Meetl!gg Dgt?)‘ res.ptlacn}/erI]y, the date of the Board meeting at which the proposal for buy-back was approved by the Board of Directors of the Company and in forming the opinion, it has taken into account
g ich does not Vcei 0% of the aggregate of the total paid-up capital and free reserves of the Company as per latest audited standalone and consolidated financials of the the liabilities (including prospective and contingent liabilities) as if the Company were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code

ompany as on March 31, 2024. 2016. Further, a declaration is required to be signed by at least two directors of the Company in this respect in accordance with the requirements of the section 68 (6) of the

3.3. The funds for the implementation of the proposed Buyback will be sourced out of free reserves of the Company and/or such other source as may be permitted by the Buyback Act and the SEBI buy-back regulations.

Regulations or the Act. Auditor’s Responsibility

3.4. The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares so bought to the Capital Redemption Reserve Account and details of such 5. Pursuant to the requirements of the SEBI buy-back regulations, it is our responsibility to provide reasonable assurance on whether:
transfer shall be disclosed in its subsequent audited financial statements. L . . . . . . .

a) we have inquired into the state of affairs of the Company in relation to the audited standalone and consolidated financial statements for the year ended 31 March 2024.;

3.5. The borrowed funds from banks and financial institutions, if any, will not be used for the purpose of the Buyback L , , , L . ) )

b)  the amount of permissible capital payment, as stated in the Statement, has been properly determined considering the audited financial statements for the year

4. BUYBACK PRICE AT WHICH SHARES ARE PROPOSED TO BE BOUGHT BACK AND BASIS OF DETERMINING THE BUY BACK PRICE ended 31 March 2024 in accordance with section 68(2)(c) of the Act;

41 The Equity Shares of the Company are proposed to be bought back at the price of ¥ 500/- (Rupees Five Hundred only) per Equity Share. The Buyback Price has been arrived at after c)  whether the Board of Directors of the Company, in its meeting dated 19 February 2025, has formed the opinion as specified in clause (x) of Schedule | to the SEBI
considering various factors including but not limited to the volume weighted average prices of the Equity Shares traded on BSE and NSE where the Equity Shares are listed, the buy-back regulations, on reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year
net worth of the Company, price earnings ratio, impact on other financial parameters and the possible impact of Buyback on the earnings per share. from the aforesaid date.

4.2 The Buyback Price represents 6. The audited financial statements, referred to in paragraph 5 above, have been audited by us, on which we have issued unmodified audit opinion vide our report dated 17 May

2024. Our audit of these financial statements was conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and

i) premium of 22.04% and 21.91% to the volume weighted average market price of the Equity Shares on the BSE and the NSE, respectively, during the 2 (two) weeks preceding other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India (the ‘ICAI’). Those Standards require that we plan and perform the audit

February 14, 2025, being the date of Intimation to the Stock Exchanges regarding the Board Meeting date. (“Intimation date”) to obtain reasonable assurance about whether the financial statements are free of material misstatement. Such audit was not planned and performed in connection with any
y . . . . . . . transactions to identify matters that maybe of potential interest to third parties.
ii) premium of 37.29% and 37.32% over the closing price of the Equity Shares on the BSE and the NSE respectively, as on the Intimation Date.
. o o . . . . . . 7. We conducted our examination of the Statement in accordance with the ‘Guidance Note on Reports or Certificates for Special Purposes’ (‘Guidance Note’), issued by the ICAI.
iii) premium of 18.36% and 18.13% over the closing price of the Equity Share on BSE and NSE, respectively, as on February 19, 2025, being the Board Meeting Date. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAL.
The closing market price of the Equity Shares as of the Intimation Date was, ¥ 364.20 and, ¥ 364.10 and as on the Board Meeting Date was, ¥ 422.45 and, ¥ 423.25 on the BSE and . . ) ) ) ) ) . . . .
the NSE, respectively. 8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical

’ Financial Information, and Other Assurance and Related Services Engagements, issued by the ICAI.

5. MAXIMUM NUMBER OF SHARES THAT THE COMPANY PROPOSES TO BUYBACK 9. Areasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence on the matters mentioned in paragraph 5 above. The procedures
The Company proposes to buy back not exceeding 72,00,000 Equity Shares of face value ofZ 1/- (Rupee One only) each representing 2.48% of the total number of Equity Shares selected depend on the auditor’sjudgment,_ includ_ing the assessment of the risks associated with the matters mentioned in paragraph 5 above. We have performed the following
issued and paid-up equity share capital of the Company as per the latest audited financial statements as of March 31, 2024 or lesser, depending upon the final price determined procedures i relation to the matters mentioned in paragraph 5 above:
by the Board/ Buyback Committee. a) Inquired into the state of affairs of the Company in relation to the audited standalone and consolidated financial statements for the year ended 31 March 2024.;

6.  DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER’S GROUP, DIRECTORS, KEY MANAGERIAL PERSONNEL AND PERSON ACTING IN CONTROL AND DETAILS OF b) Examined authorisation for buy back from the Articles of Association of the Company;

TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY AND INTENTION TO PARTICIPATE IN THE BUYBACK c) Agreed the balance of the Statement of Profit and Loss, Securities Premium Account and General Reserve as at 31 March 2024 as disclosed in the Statement with the audited

6.1. The aggregate shareholding of the (i) promoter and promoter group of the Company (“Promoters and Promoter Group”) and persons in control, (ii) Directors of companies which are financial statements;

a part of the Promoter and Promoter Group, as on the date of the Board meeting i.e. Wednesday, February 19, 2025 is given below: d) Examined that the ratio of secured and unsecured debt owed by the Company, if any, is not more than twice the capital and its free reserves after such buy-back;
i. Aggregate shareholding of the Promoters and Promoter Group as on the date of the Board Meeting: e) Examined that all the shares for buy-back are fully paid-up;
S.No Promoter and Promoter Group Number of Equity Shares held % of shareholding f) Examined that the amount of capital payment for the buy-back as detailed in the Statement is within the permissible limit computed in accordance with section 68(2)(c) of
1 Mr. Ashok Devineni 46,52,000 1.60 the Act;
2 Mr. Trivikrama Prasad Pinnamaneni 55,02,000 1.90 g) Inquired if the Board of Directors of the Company, in its meeting held on 19 February 2025 has formed the opinion as specified in Clause (x) of Schedule | to the SEBI buy-
— - - back regulations, on reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from the aforesaid
3 Mr. Trivikrama Prasad Pinnamaneni (HUF) 14,06,000 0.48 date of the board meeting;
4 Mrs. Ramaa Devineni 10,46,460 0.36 h) Examined minutes of the meetings of the Board of Directors;
Mrs. Rajashree Pi i 1,4 4.82
5 . Najasnree rinhamaneni ,40,00,000 8 i) Examined the Directors’ declarations for the purpose of buy-back and solvency of the Company;
6 Mr. Ashwin Devineni 68,91,424 2.37 ) o . )
= M. Devinam Nikhil 51.00.000 78 j) Verified the arithmetical accuracy of the Statement; and
s Mr's Devineni Bhaktapriya 54’83,220 1.89 K Obtained appropriate representations from the management of the Company.
9 Dr. Rajasekhar Devineni jointly with Mr. Ashok Devineni 31,260 0.01 Opinion
10 Mrs. Nilima Alluri 21,00,000 0.72 Based on our examination as above and the information, explanations and representations provided to us by the management, in our opinion:
1 Mrs. Rituparna Jawahar 2,58,740 0.09 a) we have inquired into the state of affairs of the Company in relation to audited standalone and consolidated financial statements for the year ended 31 March 2024;
12 Nav Developers Limited 3,21,87,034 11.09 b) the amount of the permissible capital payment towards the proposed buy-back of equity shares as computed in the accompanying Statement, is properly determined in
13 AN. Investments Private Limited 1.89.59.650 6.53 accordance with the requirements of section 68(2)(c) of the Act based on the audited financial statements for the year ended 31 March 2024; and;
- — — c) the Board of Directors of the Company, in its meeting held on 19 February 2025 has formed opinion as specified in clause (x) of Schedule | to the SEBI buy-back regulations
2] SRl Dy eslmEns:RHyale mifes 129,805000 2:0 (as amended), on reasonable grounds and that the Company, having regard to its state of affairs, will not be rendered insolvent within a period of one year from the aforesaid
15 A9 Homes Private Limited 51,86,200 1.79 date.
16 V9 Avenues Private Limited 45,00,000 1.55 Restriction on distribution or use
17 AV Dwellings Private Limited 48,60,000 1.67 11. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with the provisions of section 68 and other applicable provisions of the
18 Raj Family Trust (Represented by Devineni Ashok and Rajashree Pinnnamaneni) 1,41,54,400 4.88 Act and the SEBI buy-back regulations, pursuant to the proposed buy-back of equity shares. Our obligations in respect of this report are entirely separate from, and our responsibility
and liability is in no way changed by, any other role we may have had as auditors of the Company or otherwise. Nothing in this report, nor anything said or done in the course of or in
Total 14,18,78,388 48.89 connection with the services that are the subject of this report, will extend any duty of care we may have in our capacity as auditors of the Company.
N . . . . P 12. This report is addressed to and provided to the Board of Directors of the Company solely for the purpose of enabling it to comply with the aforesaid requirements and to include
ii. Aggregate shareholding ofthe Directors of the companies which are part of Promoters and Promoter Group as on the date of the Board Meeting: this report, pursuant to the requirements of the SEBI buy-back regulations, (a) in the public announcement to be made to the shareholders of the Company, (b) in the draft letter
. . of offer and the letter of offer to be filed with the Registrar of Companies, Securities and Exchange Board of India, Name of Stock Exchanges, as required by the SEBI buy-back
S.No| Promoterand Promoter Group Number of Equity Shares held % of shareholding regulations, the Central Depository Services (India) Limited, National Securities Depository Limited and (iii) for providing to the manager(s) to the buy-back, each for the purpose
of extinguishment of equity shares. Accordingly, this report may not be suitable for any other purpose, and therefore, should not be used, referred to or distributed for any other
1 D Ashok 46,52,000 1.60 purpose or to any other party without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose for which or to any
> D Ramaa 10.46 460 036 other person to whom this report is shown or into whose hands it may come without our prior consent in writing.
— For M/s. Walker Chandiok & Co LLP
3 D Nikhil 51,00,000 1.76 Chartered Accountants
4 P Trivikrama Prasad 55,02,000 1.90 Firm Reg No: 001076N/N500013
z Vijay Kumar Singh
5 P Rajashree 1,40,00,000 4.82 12y pam?er
6 K Madhu 918000 0.32 Place: Bengaluru Membership No.059139
Date : February 19,2025 UDIN: 25059139BMKSZT5200
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Annexure A

# Free reserves as defined in Section 2(43) of the companies Act, 2013 read along with Explanation Il provided in Section 68 of the Companies Act 2013, as amended.

Note: The above calculation of the paid-up Equity Share Capital and Free Reserves as at March 31, 2024 for Buyback of equity shares is based on the amounts appearing in the audited
standalone and consolidated financial statements of the Company for the year ended March 31, 2024. These financial statements of the Company are prepared in accordance with the
Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and

Companies

Place: Hyde

Date: February 19, 2025

Unquote

(Indian Accounting Standards) Amendment Rules, 2016.

For and on behalf of,
Nava Limited,

Mr. P Trivikrama Prasad
Managing Director
DIN: 00006887

rabad

11. PRIORAPPROVAL FROM LENDERS

In accordance with Regulation 5(i)(c) and Clause (xii) of Schedule | of Buyback Regulations, the Company shall not undertake the Buyback unless it has obtained prior consent
of its lenders. The Company is not required to obtain any approvals pursuant to provisions of its facilities with the lenders.

12. RECORD DATE AND SHAREHOLDER ENTITLEMENT

(h) Itis clarified that, in case of demat equity shares, submission of Tender Form and TRS is not mandatory. In case of non-receipt of the completed tender form and other
documents, but receipt of Equity Shares in the accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity Shareholder

Statement of determination of the maximum amount of permissible capital payment for buyback of Equity Shares in accordance with the provisions of the Act and the RegulationJ shall be deemed to have been accepted.
(the “Statement”) ()  The Eligible Shareholders will have to ensure that they keep the depository participant account active and unblocked to receive credit in case of return of Equity Shares
Computation of amount of permissible capital payment (including premium) towards proposed buy back of equity shares in accordance with section 68 (2) (c) of the Companies Act due to rejection or due to prorated Buyback decided by Company. Further, Eligible Shareholders will have to ensure that they keep the saving account attached with
2013 (“the Act’): the depository participant account active and updated to receive credit remittance due to acceptance of Buyback of shares by the Company. In the event if any equity
shares are tendered to Clearing Corporation, excess dematerialized equity shares or unaccepted dematerialized equity share, if any, tendered by the eligible shareholders
Standalone Consolidated would be returned to them by the respective Clearing Corporation. If the securities transfer instruction is rejected in the depository system, due to any issue, then such
Particulars Amount (X In Lakhs) Amount (¥ In Lakhs) securities will be transferred to the Seller Member’s depository pool account for onward transfer to the eligible shareholder. On the date of the settlement, in case of
Paid up equity share capital as at March 31, 2024 (A) 2.003.27 2.003.27 S:Csécl)ﬂl?n Participant orders, excess dematerialized shares or unaccepted dematerialized shares, if any, will be returned to the respective custAodian depository pool
Free Reserves as on March 31, 2024+ () Eligible shareholders who have tendered their demat shares in the buyback shall also provide all relevant documents, which are necessary to ensure transferability
Securities Premium Account 8,477.53 8,477.53 of the demat shares in respect of the tender form to be sent. Such documents may include (but not be limited to): (i) duly attested power of attorney, if any person other
than the eligible shareholder has signed the tender form; (ii) duly attested death certificate and succession certificate/legal heirship certificate, in case any eligible
General Reserves 84,759.01 84,759.02 shareholder is deceased, or court approved scheme of merger/amalgamation for a company; and (iii) in case of companies, the necessary certified corporate
Retained Earnings 0.68,459.78 596,119.17 authorizations (including board and/or general meeting resolutions).
Total Free Reserves (B) 3,61,696.33 6,19,355.72 13.12. Procedure to be followed by the Eligible Shareholders holding Equity Shares in physical form:
Total (A+B) 3.64.599.59 6.22.258.99 In accordance to SEBI Circular SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020. Shareholders holding securities in physical form are allowed to tender Equity Shares
RS e in the Buyback through tender offer route. However, such tendering shall be as per the provisions of the Buyback Regulations. The procedure is as follows:
Permissible capital payment in accordance with proviso to (@  Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be required to approach their respective Shareholder Broker along
Section 68(2)(c) of the Act requiring Board Resolution with the complete set of documents for verification procedures to be carried out before placement of the bid. Such documents will include the (i) the Tender Form duly signed
: - : by all Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the shares), (ii) original share certificate(s), (iii) valid share transfer
(10% of total paid-up Equity Share capital and free reserves) 36,459.96 62,225.90 form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered Shareholders in same order and as per the specimen signatures registered with the Company)
Amount approved by the Board of Directors at their meeting held on 19" February, 2025 36,000.00 36,000.00 and duly witnessed at the appropriate place authorizing the transfer in fa\{our of.the Company, (|\{) self-attgsted copy of PAN Car'd(s) of all Eligible Shargholders, (v) any other
relevant documents such as power of attorney, corporate authorization (including board resolution/specimen signature), notarized copy of death certificate and succession

certificate or probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change from
the address registered in the register of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of address proof consisting
of any one of the following documents: valid Aadhar card, voter identity card or passport.

(b) Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of the Eligible Shareholders holding Equity Shares in physical form who
wish to tender Equity Shares in the Buyback, using the acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio no., certificate no., distinctive no., no. of equity shares tendered
etc.

(¢)  Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the original share certificate(s) & documents (as mentioned
above) along with TRS generated by exchange bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the
Buyback i.e. KFin Technologies Limited (at the address mentioned at paragraph 16 below) or the collection centre of the Registrar details of which will be included in the
Letter of Offer on or before the Buyback closing date. The envelope should be super-scribed as “Nava Limited — Buyback 2025”. One copy of the TRS will be retained by
Registrar and it will provide acknowledgement of the same to the Seller Member/Eligible Shareholder.

(d)  The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted unless the complete set of documents are submitted.
Acceptance of the physical Equity Shares for Buyback by the Company shall be subject to verification as per the SEBI Buyback Regulations and any further directions issued
in this regard. The Registrar to the Buyback will verify such bids based on the documents submitted on a daily basis and till such verification, BSE shall display such bids
as ‘unconfirmed physical bids’. Once Registrar to the Buyback confirms the bids, they will be treated as ‘concerned bids’ and displayed on the website of BSE.

(e) In case any Eligible Shareholder has submitted Equity Shares in physical form for Dematerialisation, such Eligible Shareholders should ensure that the process of getting
the Equity Shares dematerialized is completed well in time so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

® An unregistered shareholder holding physical shares may also tender Equity Shares for Buyback by submitting the duly executed transfer deed for transfer of shares,
purchased prior to Record Date, in his name, along with the offer form, copy of his PAN card and of the person from whom he has purchased shares and other relevant

12.1. Asrequired under the Buyback Regulations, the Company has fixed Friday, February 28, 2025 as the record date for the purpose of determining the entitlement and the names documents as required for transfer, if any.
of the Eligible Shareholders, who will be eligible to participate in the Buyback (*Record Date”). 13.13.The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies (including erstwhile overseas corporate bodies), foreign

12.2. As per the Buyback Regulations and such other circulars or notifications, as may be applicable, in due course, Eligible Shareholders will receive a letter of offer in relation to portfolio investors, non-resident Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and regulations
the Buyback (“Letter of Offer”) along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the Buyback. Even if the Eligible Shareholder framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject to the receipt / provision by such Eligible
does not receive the Letter of Offer along with a tender form, the Eligible Shareholder may participate and tender shares in the Buyback. As required under the Buyback Regulations, Shareholders of such approvals, if and to the extent necessary or required from concerned authorities including, but not limited to approvals from the RBI under the Foreign
the dispatch of the Letter of Offer will be through electronic mode only, within 2 (two) working days from the Record Date and if any Eligible Shareholder requires a physical copy Exchange Management Act, 1999 and rules and regulations framed thereunder, if any.
of the Letter of Offer, a request to be sent to the Company or the Registrar to the Buyback and the same shall be provided. 13.14.The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines,

12.3. The Equity Shares proposed to be bought back by the Company shall be divided into two categories; (i) reserved category for Small Shareholders (defined below) and (ii) for remittance of funds, shall be made by the Eligible Shareholders and/ or the Seller Member.
the general category for all other Eligible Shareholders. 13.15.Modification/cancellation of orders will only be allowed during the tendering period of the Buyback.

12.4. As defined in Regulation 2(i)(n) of the Buyback Regulations, a “Small Shareholder” is a shareholder who holds Equity Shares having market value, on the basis of closing 13.16.The cumulative quantity of Equity Shares tendered shall be made available on the website of BSE (www.bseindia.com) throughout the trading session and will be updated
price of shares on the Stock Exchanges, on which the highest trading volume in respect of the Equity Shares on the Record Date was recorded, of not more than ¥ 2,00,000/ at specific intervals during the tendering period.

- (Indian Rupees two lakh only) (“Small Shareholder”). For the purpose of classification of a shareholder, as a “Small Shareholder”, multiple demat accounts having the 14. Method of Settlement
same permanent account number (“PAN”), in case of securities held in the demat form are to be clubbed together. o ) i
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

12.5. Inaccordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the Company proposes to buy back or the number of Equity Shares . . L .
entitled as per the shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback. (8)  The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary market.

) ) ) ) o ) . ) (b)  The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the Buyback to the Clearing Corporation’s bank account as per the

12.6. Basgd on the shareholdlng ason the Ref:ord Date, the Compa.ny will determine th.e entitlement of each Eligible Shareholder, |ncllud|ng Small Shareholders, to t.ender. thelr prescribed schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make direct funds payout to the respective Eligible Shareholders. If any Eligible
Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible Shareholder’s bank account details are not available or if the fund transfer instruction is rejected by the RBI or relevant bank, due to any reasons, then the amount payable to the
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. The final number of Equity Shares the Eligible Shareholders will be transferred to the concerned Seller Members’ settlement bank account or onward transfer to such Eligible Shareholder.

Company will purchase from each Eligible Shareholder will be based on the total number of Equity Shares tendered by such Equity Shareholder. Accordingly, the Company o . ) . ) ) ) . , .
may not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buyback. ()  Forthe Eligible Sha_reholo_le.rs holding Equity Shares in physical form, the funds pay-out would be given to their respective Seller Member’s settlement accounts for releasing the
same to the respective Eligible Shareholder’s account.

12.7. In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same shareholders with multiple demat accounts/folios do not receive a higher . . e i . - . . .
entitlement under the Small Shareholder Category, the Company will club together the equity shares held by such shareholders with a common PAN for determining the d In case of certain shareholders viz., NBIS, non-residents etc. (where ther'e are speglflc regulgtory requwemer,\ts pertaining to funds payout |nc!ud|ng those prescribed by the RB’I)
category (i.e., Small Shareholder or general) and entitiement under the Buyback. In case of joint shareholding, the Company will club together the equity shares held in cases who do not opt to settle through custodians, the funds payout would be given to their respective stock broker’s settlement accounts for releasing the same to such shareholder’s

gory i.€., genera o . y ) Ot 9 pany gethe equrty . account. For this purpose, the client type details would be collected from the depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred
where the sequence of the PANs of the joint shareholders is identical. In case of physical shareholders, where the sequence of PANs is identical, the Company will club to the settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by BSE and the Clearing Corporation from time to time
together the equity shares held in such cases. Similarly, in case of physical shareholders where PAN is not available, the Company will check the sequence of names of ’ )
the joint holders and club together the equity shares held in such cases where the sequence of name of joint shareholders is identical. The shareholding of institutional (e)  Details in respect of shareholder’s entitlement for tender process will be provided to the Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same,
investors like mutual funds, pension funds/ trusts, insurance companies etc., with common PAN will not be clubbed together for determining the category and will be Clearing Corporation will cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On settlement date, all blocked shares mentioned in the
considered separately, where these Equity Shares are held for different schemes and have a different demat account nomenclature based on information prepared by the accepted bid will be transferred to the Clearing Corporation.
registrar and transfer agent ("RTA’) as per the shareholder records received from the depositories. Further, the Equity Shares held under the category of “clearing members” ¢ | the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target depository. Source depository will not be able to release the lien without
or “corporate body margin account” or “corporate body - broker” as per the beneficial position data as on Record Date with common PAN are not proposed to be clubbed together a release of IDT message from target depository. Further, release of IDT message shall be sent by target depository either based on cancellation request received from Clearing
for determining their entitlement and will be considered separately, where these Equity Shares are assumed to be held on behalf of clients. Corporation or automatically generated after matching with bid accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT message from

12.8. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any, in one category shall first be accepted, in proportion target depository, source depository will cancel/release excess or unaccepted block shares in the demat account of the shareholder. Post completion of tendering period and
to the Equity Shares tendered over and above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have receiving the_ requisite details viz., demat account details and accept’ed bid quantity, source de_ppsnory shall debit the_securltles as per thecc_)mmunlcatlon/_message received from
tendered over and above their entitlement in the other category. target depository to the extent of accepted bid shares from shareholder’'s demat account and credit it to Clearing Corporation settlement account in target depository on settlement date.

12.9. The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to participate, in part or in full, and receive cash in lieu of the Equity @ In relation to the Equity Shares in physical form: -

Shares accepted under the Buyback or they may choose not to participate. Eligible Shareholders holding Equity Shares also have the option of tendering additional shares - If the Equity Shares in physical form tendered by Eligible Shareholders are not accepted, the share certificate would be returned to such Eligible Shareholders by registered post
(over and above their entitlement) and participate in the shortfall created due to non-participation of some other Eligible Shareholders, if any. or by ordinary post or courier at the Eligible Shareholders’ sole risk. The Company also encourages Eligible Shareholders holding Equity Shares in physical form to dematerialize
their such Equity Shares. —

12.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder should not exceed the number of Equity Shares held by the Eligible aury ) ] ) ) o ] ) ) ) )
Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account cannot - T however, only a portion of the Equity Shares in physical form held by an Eligible Shareholder is accepted in the Buyback, then the Company is authorised to split the share
exceed the number of equity shares held in that demat account. certificate and issue a Letter of Con.fllrmatlon (“LOC”) in accordanc.e with SEBI Clrcular'No. SEBI/HO/MIRSD/MIRSD_ RTAMB/P/ CIR/2022/8 dated Jangary 25, 2922 with respect

to the new consolidated share certificate for the unaccepted Equity Shares tendered in the Buyback. The LOC shall be dispatched to the address registered with the RTA. The

12.11. The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares tendered, if any, will be accepted as per the procedure laid RTA shall retain the original share certificate and deface the certificate with a stamp “Letter of Confirmation Issued” on the face/ reverse of the certificate to the extent of the excess
down in Buyback Regulations. If the Buyback entitlement for any shareholder is not a round number, then the fractional entitlement shall be ignored for computation of Buyback Equity Shares. The LOC shall be valid for a period of 120 days from the date of its issuance, within which the Equity Shareholder shall be required to make a request to their depository
entitlement to tender Equity Shares in the Buyback. The settlement of the tenders under the Buyback will be done using the mechanism notified by the SEBI Circulars. participant for dematerializing the Equity Shares in physical form. In case the Equity Shareholder fails to submit the demat request within the aforementioned period, the RTA shall

12.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant timetable will be included in the Letter of Offer which credit the Equity Shares to a separate demat account of the Company opened for the said purpose.
will be sent to the Eligible Shareholders. (h)  The Equity Shares bought back in dematerialized form would be transferred directly to the escrow account of the Company (“Company Demat Escrow Account”) provided itis

indicated by the Company Broker or it will be transferred by the Company Broker to the Company Demat Escrow Account on receipt of the Equity Shares from the clearing and
13. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK settlement mechanism of the Stock Exchanges. (i) The Seller Member(s) would issue contract note to their respective Eligible Shareholders for the Equity Shares accepted under

13.1. The Buyback is open to all eligible shareholders, i.e., the shareholders who on the Record Date are holding Equity Shares either in physical form (“Physical Shares”) and the Buyback. The Company Broker would also issue a contract note to the Company for the Equity Shares accepted under the Buyback.
the beneficial owners who on the Record Date are holding Equity Shares in the dematerialized form (“Demat Shares”) (such shareholders are referred as the “Eligible ) Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member for payment to them of any cost, applicable taxes, charges and
Shareholders”). expenses (including brokerage) etc., that may be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the Buyback (secondary market

. . . . _— . . . transaction). The Buyback consideration received by the selling Eligible Shareholders, in respect of accepted Equity Shares, could be net of such costs, charges and expenses

13.2. The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock Exchange” issued by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 in : I L : ;

cluding brokerage) and the Manager to the Buyback and the Company accept no responsibility to bear or pay such additional cost, charges and expenses (including brokerage
dated April 13, 2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, and SEBI Circular CFD/DCR- II/CIR/P/2021/615 dated August 13, 2021, and SEBI i(ncurred %olely bygth)e celling E”gib?e Sharsholders pany accep P y pay 9 P ( 9 ge)
Circular CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 and in accordance with the procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and . . . ’ ] ] . ] o ]
as may be determined by the Board of Directors, or the Executive Committee (a committee authorised by the Board to exercise its powers in relation to the Buyback, the ~ (K The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registered post or by ordinary post or courier (in case of physical shares) at
“Buyback Committee”), on such terms and conditions as may be permitted by law from time to time. the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository account is maintained till all formalities pertaining to the Offer are completed.

13.3. Forimplementation of the Buyback, the Company has appointed R.L.P. Securities Private Limited as the registered broker to the Company (the “Company’s Broker”) through whom ] The Equity Shares lying to the cred.it of t_he Company Demat Esgrow Account and the Equity Shares bought back and accepted in physical form will be extinguished in the manner

the purchases and settlements on account of the Buyback would be made by the Company. The contact details of the Company’s Broker are as follows: and following the procedure prescribed in the Buyback Regulations.
15. MPLIANCE OFFICER
R.L.P. Securities Private Limited 5. co CEOFFIC
(SEBI Regd No. INZ 000166638) The Company has appointed Mr. VSN Raju, Company Secretary and Vice President as the compliance officer for the purpose of the Buyback (“Compliance Officer”). Investors may
402, Nirmal Towers, Dwarakapuri Colony, Punjagutta, Hyderabad, Telangana — 500 082. contact tr_1e Co_mpliance Officer for any clarification or to address their grievances, if any, during office hoursi.e. 10:00 a.m. to 5:00 p.m. (IST) on any day except Saturday, Sunday
Tel No. +91 40 23352485; Fax: +91 40 23351238; and public holidays, at the following address:
Email: ripsecurities @yahoo.com Mr. VSN Raju, Company Secretary & Compliance Officer
Contact Person: Mr.Ch.Varaparasad Registered Office: 6-3-1109/1, Nava Bharat Chambers, Rajbhavan Road, Hyderabad, Telangana, 500082

13.4. The Company shall request BSE to provide a separate window (the “Acquisition Window”) to facilitate placing of sell orders by the Eligible Shareholders who wish to tender Tel.: +91 40'23403591/40345999 ’ _Fax: +91_80'668§ 6?21 e
their Equity Shares in the Buyback. For the purpose of this Buyback, BSE would be the Designated Stock Exchange (“Designated Stock Exchange”). The details of the Email: investorservices @navalimited.com; Website: www.navalimited.com.
Acquisition Window will be as specified by BSE from time to time.

16. REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE

13.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by the Eligible Shareholders through their respective stock brokers ) . ) . . )

(“Shareholder Broker”) during normal trading hours of the secondary market. The Stock Broker can enter orders for Demat Shares as well as Physical Shares. In the tendering In case (_)f any queries, sharehold_ers may als.o contact the Registrar to the Buyback during office hoursi.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday
process, the Company’s Broker may also process the orders received from the Eligible Shareholders. and public holidays, at the following address:

13.6. In the event Stock Broker(s) of Eligible Shareholder is not registered with BSE as a trading member/ stockbroker, then that Eligible Shareholders can approach any BSE
registered stock broker and can register themselves by using quick unique client code (“UCC”) facility through the BSE registered stock broker (after submitting all details KFI NT EC H
as may be required by such BSE registered stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC facility through _ B e A
any other BSE registered broker, Eligible Shareholders may approach Company’s Broker i.e., R.L.P Securities Private Limited to place their bids, subject to completion of KFin Technologies Limited S N
KYC requirements as required by the Company’s Broker. Address: Selenium, Tower- B, Plot No 31 & 32 Gachibowli, Financial District Nanakramguda, Serilingampally, Hyderabad, Telangana - 500032

Tel. no.: +91 40 6716 2222; Fax no.: +91 40 6716 1563

13.7. Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the tendering period of the Buyback. Multiple bids made by Toll Free number: 18003094001
a single Eligible Shareholder for selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance. Contact person: M Murali Krishna ;

13.8. The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) throughout the trading session and will be updated at specific intervals Fr:c:!t:c?raé?i'zsgaiikr(r?akifll-me?r?\rf]v.:ﬁjn:is @kfintech.com:
during the tendering period. Website: www.kfintech.cc;m - . ,

13.9. Further, The Company will not accept Equity Shares tendered for the Buyback which under restraint order of the court for transfer/ sale and/or title in respect of which is SEBI Registration Number: INR000000221 CIN: L72400TG2017PLC117649
otherwise under dispute or where loss of share certificates has been notified to the Company and the duplicate share certificates have not been issued either due to such
request being under process as per the provisions of law or otherwise. 17. MANAGERTO THE BUYBACK

13.10. The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999, RBI and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid. ANANDRATHI

13.11. Procedure to be followed by Eligible Shareholders holding Equity Shares in Demat Form ' MLHK ’ v

(@ Eligible Shareholders holding equity shares in Demat forms who desire to tender their Demat Shares under the Buyback would have to do so through their respective Anand Rathi Advisors Limited
Shareholder Broker by indicating to the concerned Shareholder Broker, the details of Equity Shares they intend to tender under the Buyback. 11th Floor, Times Tower, Kamla City, Senapati Bapat Marg, Lower Parel

()  The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholder who wish to tender Demat Shares in the Buyback using the Acquisition Mumbai-400013, Maharashtra, India
Window of the BSE. For further details, Eligible Shareholders may refer to the circulars issued by BSE and Indian Clearing Corporation Limited (“Clearing Corporation™). Tel. no: + 912240477120

E-mail: nava.buyback @rathi.com

(c) The details of the settlement number under which the lien will be marked on the Equity Shares tendered for the Buyback will be provided in a separate circular to be issued Website: www.anandrathiib.com

by BSE or the Clearing Corporation. Investor grievance e-mail: grievance.ecm @rathi.com
. . - . . . . Contact person: P. Balraj

(d) The lien shall be marked by the Shareholder Broker in the demat account of the Eligible Shareholder for the Equity Shares tendered in the Buyback. Details of such Equity SEBI Registration Number: INM000010478
Shares marked as lien in the demat account of the Eligible Shareholder shall be provided by the depositories to Clearing Corporations. 9 ’

18. DIRECTOR’S RESPONSIBILITY

(e) Incase, the Eligible Shareholder’s demat account is held with one depository and clearing member pool and Clearing Corporation Account is held with other depository, shares

shall be blocked in the Eligible Shareholder’s demat account at source depository during the tendering period. Inter-Depository Tender Offer (“IDT”) instructions shall be
initiated by the Eligible Shareholders at source depository to Clearing Corporation / Clearing Member account at target depository. The source depository shall block the
Eligible Shareholder’'s Equity Shares (i.e. transfers from free balance to blocked balance) and will send IDT message to target depository for confirming creation of lien.
Details of Equity Shares blocked in the Eligible Shareholders demat account shall be provided by the target depository to the Clearing Corporation.

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full responsibility for all the information contained in this Public Announcement to the extent it pertains
to the information related to the Company, and for the information in relation to the Company which may be contained in all other advertisements, circulars, brochures, publicity
materials etc., which may be issued by the Company in relation to the Buyback, and confirms that the information in such documents issued by the Company contain and will contain
true, factual and material information and does not and will not contain any misleading information

i} For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of order/bid by custodian participant. The custodian shall either For and on behalf of the Board of Directors of NAVA Limited
confirm or reject the orders not later than the closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected.
For all confirmed custodian participant orders, order modification shall revoke the custodian confirmation and the revised order shall be sent to the custodian again for . Sd/- L. Sd- SC_V'
confirmation. G R KPrasad P. Trivikrama Prasad VSN Raju
Executive Director Managing Director Company Secretary & Vice President
(¢)) Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”) generated by the stock exchange bidding system to the Eligible Shareholder DIN: 0006852 DIN: 00006887 Mem.No. A11701

on whose behalf the order/bid has been placed. TRS will contain details of order submitted like Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares tendered
etc. In case of non-receipt of the completed tender form and other documents, but lien market on Equity Shares and a valid bid in the Exchange Bidding System, the bid
by such Eligible Shareholder shall be deemed to have been accepted.

Date: February 20, 2025
Place: Hyderabad.
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NAVA
Nava Limited

Corporate Identity No.: L27101TG1972PLC001549
Regd.Office: 6-3-1109/1, 'Nava Bharat Chambers’, Raj Bhavan Road, Hyderabad - 500082
Tel.Nos.:+91 40-23403501/40345999; e-Fax No.:+91 B0-6688 6121
Email : investorservices@navalimited.com ; Website: www.navalimited.com
Contact Person: VSN Raju, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL
OWNERS OF EQUITY SHARES OF NAVA LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME (“BUY-BACK REGULATIONS")

This Public Anncuncement ["Public Announcement™ or “PA") is baing made in relation to the Buy-Back of Equity Shares of Mava Limited through the tender offer process, pursuant to
Ragulaticn 7{i) and other applicable provisions of the Securites and Exchange Board of india {Buy-Back of Securities) Regulations, 2018, for the time being in force including any siatutony
modifications and amendmants from time to time ("SEBI Buy-back Regulations™) and contains the discloswres as specified in Schedule || read with Schedule | of the SEBI Buy-back
Regulations

OFFER FOR BUY-BACK OF UP TO 72,00,000 (SEVENTY-TWO LAKHS ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 1/- EACH (RUPEE ONE OMLY) ON APROPORTIONATE
BASIS THROUGH THE TENDER OFFER PROCESS USING STOCK EXCHANGE MECHANISM AT A PRICE OF T 500- (RUPEES FIVE HUNDRED ONLY) PER FULLY PAID-UP EQUITY
SHARE. FOR AN AGGREGATE AMOUNT OF UPTO ¥ 360,00,00,000/- (RUPEES THREE HUNDRED AND SIXTY CRORES ONLY) (THE "BUYBACKSIZE") PAYABLE IN CASH.

Cariain figures in this Public Anncuncemant, including the financial information. have been subject to rounding off adjustmenta. All decimats have been rounded off 1o two decimals
points. In certain instances, (i) the sum or percentage change of such numbers may not conform exactly 1o the 1oial figure given; (i) the sum of the numbears in a colurmn or row in cartain
tabies may not conform exactly to the Wotad figure given for that column of row.

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

1.1 The Board of Directors of the Company (the “Board™, which expression shall imclude any commitiee constituted and authorized by the Board o exercise its powers), al its meating
hald on Wednesday, February 19, 2025 ("Board Meeting”), pursuant fo the provisions of Arlicla 17 of Arficles of Association of the Company of the Companies Act, 2013 and Sactons
68, 59 and 70 and all other applicable proviskons of the Companies Act, 2013, as amended (the “Companies Act’), the Compames (Share Capital and Debentures) Rules, 2014
{tha “Share Capital Rules"), the Companies (Management and Administration) Rules, 2014 (the *“Management Rules”) o the extent applicable, and in compliance with Securities
and Exchange Board ol India (Listing Obligations and Disclosure Requiremenis) Regulations, 2015 ("LODR Regulations”), and in compliance with the Buyback Regulations and
subject to such other approvals, parmissions, consent and sanctions as may be necessary and subject to such conditions and modifications, if any, as may be prescribed or
Imposed by the appropriate suthonles while granting such approvils, permissions and sanctions, which may be agreed by the Board or any person authorised by the Board, approved
the Buyback upto 72.00,000 [Seventy Two Lakhs) fully paid up Equity Shares of face value of T 1/- each - {Rupee One only) representing up to 2.48% of the total number of outstanding
Equity Shares af the Company at a price of T 500.00/- (Rupees Five Hundred only) per Equity Share ("Buyback Price”), payable in cash for an aggregate amount of up to ¥
360,00,00, 000~ Rupeses Three Hundred and Shdy Croses only) exciuding Transaction Cost {defined below) (*Buyback Size”), which represents up to 8.87% of the fully pasd-up equity
shars capital and free reserves [including securitles pramium) as per lales! audited Standalone balance sheel of the Company for the financial year ended March 31, 2024 and
up ko 5. 78% of the fully pald-up equity share capiial and free reserves (including securities premium) &s per latest audited consolidated balance sheet of the Company for the financial
year snded March 31, 2024, on a proportionate basis throwgh the tender offer (" Tender Offer”} as prescribod under the Buyback Regulations from the shareholdersbenaficial owners
of the Company who halds Equity Shares as on the record date | &, February 78, 2025 ("Record Date®) ("Eligible Shareholders”) ("Buyback or Buyback Offer”).

12 Interms of Regulation 5{via) of the Buyback Regulations, the Board or Buyback Committes, may t# 1 {one) working day prior io the Record Date, increase the Buyback Offer Price and
decrease the number of Equity Shares proposed to be bought back, such thal thera ks no changa in the Buyback Size.

1.3 Since the Buyback size ks less than 10% of the total paid up equity shase capital and frea reserve of the Company, based on the latest audited Standslone and Consolidated financial
slalements as on March 31, 2024, the approvad from the sharehalders s not required lof the Buyback in terma of the Buyback Regulations and Companies Act,

14 The Buyback Size does not include ransaction costs viz. excluding any expenses incurmed of 1o ba incurred for the Buyback viz. brokerage costs, fees, lumover changes, 8xes such as
sacurities transacton tax, goods and senvices tax and other taxes {if any), stamp duty, advisors fees, filing fees, public announcement expensas, printing and dispatch expenses, if any,
and other incidental and related expenses and changes sfc., (“Transaction Cost”).

15 The Equity Shares are listed on the National Stock Exchange of india Limilad ("NSE") and the BSE Limited {"BSE") (hereinafler togather relered to as the “Stock Exchanges™)

18 The Buyback shall be undertaken on a proportionite basss from the Eligible Shareholders of the Company on the Record Date i.e. February 28, 2025 through ithe tender offer process
prescribed under Regulation 4(iv){a) of the Buyhack Regulations. Addiionally, the Buyback shall be subject to applicable laws, implemented by tendenng of Equity Sharas by Eligible
Shareholders and setflement of the same through the stock exchange mechanism as specified by SEBI in its circular bearing reference number CIRS CFOPOLICY CELLM/2015
dated April 13, 2015 read with the circular bearing reference number CFOVDCRACIRP2016M1 31 dated December 9, 2016, SEBI circular SEBI HO/CFO/DCR-NCIRP2021/615
dated August 13, 2021 and circudar SEBVHOVCFIV PoD-2/PICIRIZ023/35 daled March 08, 2023, including all amendments and statutory modifications for the tima being in force
(“SEB| Circulars®) or such mechaniam as may be applicable, In this regard, the Company will request BSE to provide the acquisibion window for facilitating tendering of Equily Shanes
under the Buyback. For the purposes of this Buyback, the BSE will be the designated stock exchange.

1.7 Participation in the Buyback by Eligible Shareholders will ingger tax on the conssderation received on Buyback by them. Finance (No.2) Act, 2024 has made amendments in relation o
buy-back of shares w.e.i 1 Oclober 2024, shifting the tax liability in the hands of tha sharehobders (whether resident or non-resident) and the Company is not required 1o pay tax on the
distributed income. The sum paid by a domestic company for purchase of ite own shanes shall be trealed as dividend in the hands of shareholders. Mo deduction is allowed against
such dividend while computing the income from other sources, The cost of scquisiion of the shares which has been bought back by the company shall be treated as capital loss in
the hands of the shamsholder and allowed lo be carry forwsrd and sel off against capital gains as per the provisions of the ITA. The company is required (o deduct tax al source al 10%
under secticn 194 of the ITA in respect ol the conslderaten payable io Resident sharsholders on buy-back of the shares, In respec of consideration payable (o Mon-resident shareholders,
tam shall be withhald at the rate of 20% a5 par the ITA or as per the rate in the respactive Tax Treaty, whichever ks baneficial subject fo availability of prescribed documents by such nan-
residents. Since the buyback of shanes shall take place through the saifiement machanism of the stock Exchange, securities ransaction tax at 0.1 % of the value of the transaction will
be applicable. In due course, Eligible Shareholders will receive a lether of offar, which will contain 8 more detaded note on taxation. However, i view of the paricularized naturs of tax
congequences. the Eligible Shareholders are advised to consull their own legal, financial and tax advisars. prior 1o participating in 1he Buyback

1.8  Interms of the SEB| Buyback Regulatons, under the tander offer route, the promoter and promoter group have an option to participate in the Buy Back. The promaotar and promoder
group and person acting in control vide their respectve lotters dated Fabruary 19, 2025 have expressed their infention not 1o participate in the Buyback

1.9 Pursiant 1o the proposed Buyback and depending on tha response to the Buyback, the voling rights of the mambers of the Promaoter, Promoter Groug and Person in Contral in the
Company may intreasa of decraasa from thair existing shareholding in the iotal equity capital and woling rights of the Company. The Company confirms that after the completion
of the Buyhack, the non-promaber shareholding of the Company shall not fall below the minimam kevel required as per Regulation 38 of the Securibes and Exchange Board of India
(Listing Obligations and Disclosurs Requiremants) Regulations, 2015, as amended. Any change in voiing rights of the Promoter, Promoter Group and Person in Control of the
Company pursuant lo complelion of Buyback will nol result in any change in control over the Comaany.

1.10 Tha Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians, foreign nationals, foreign corporate bodies {including erstwhile overseas
carporate bodies), forsign inslitulional investors! foceign porifolia investors, shall be subject o such approvals, if any and 1o the extent necessary of required from the concesned
autharities including approvals from the Reserve Bank of India ("RBI") under the Foreign Exchange Mansgement Act. 1989 and the rules and regufations framed thereunder, and
that such approvals shall ba required to ba taken by such non-resident sharsholdars

111 Acopy of this Public Announcemsant is available on the website of the Company at www_navalimiled com, the website of the Manager 1o the Buyback www_anandrathiib. com and
is expected to be available on the wabsite of the SEBI at www.sebi.gov.in during the period of Buyback and on the website of the Stock Exchanges al www.bseindia.com and
wiiw. naeindia. com, respectively.

2. NECESSITY FOR BUY-BACK

Share buyback is the acgquisition by a company of its own shares. The Board is of the view that the proposad Buyback will halp the Company achieve the following objectives (a)
Oplimize returns 1o sharehalders; (b) Enhance overall shareholders value and (o) Optimizes the capital structure and snhance investor confidence, The abave objectives will be
achigved by ratumning part of surplus cash back to shareholders through the Buyback process. This may lead to reductaon in outstanding Equity Shares. improvement in eamings
par Equity Share and anhanced return on invested capital. The Buyback will not in any manner impair the ability of the Company to pursue growth opportunities or mest its cash
requirements for business operations, The Board at is meating hekd on February 19, 2025 considered the accumulated free reserves as well as the cash liquidity reflectad in the
Iatest audited financial statements as on March 31, 2024 and considering these, the Beard decided to allocate a sum of T 360,00,00,000 (Rupees Throe Hundred Crores and Sixty
Lakhs only) excluding the Transaction Costs for distributing to the shareholders holding Equity Shares of the Company through tha Buyback i being undertaken, inter-alla for the
fallowing reasons:-

The Buyback is being underaken for the following reasons

2.1. Tha Buyback wall help the Company 1o destribute surplus cash io its shareholders holding Equity Shares thereby, enhancing the owverall return to shareholders; payment of dividend to
any sharoholder, or repaymant of any lerm loan or intorest payable thereon to any financial institution or banking company.

22 The Buyback, which is beimg implamentad throwgh the tender offer rouls as prescribed under the SEBI, Buyback Regulations, would involve & reservation of up to 15% of the Equity
Shares, which the Company proposes to buyback, for small shareholders or the actual numbaer of Equity Shares enfitied as per the shareholding of small shareholders on the Record
Date, whicheves is higher, The Company believes that this reservation for small shareholders would benefil a significant number of the Company’s public sharenolders. who would
ba classified as "Small Shareholders”;

2.3, Tha Buyback is genetally expecled 1o improve raturm on aquily through distibution of cash and imgrove sarmings per share by reduction in the equity base of the Comgady, thereby
leading to long term increase in shareholders' value, and

24, The Buyback gives an option 1o tha Eligibke Sharsholders {o sither [A) participate i the Buyback and receive cash in liou of thedr Equity Shares which an accaptod under the Buyback,
or (B} nof 1o participate In ihve Buyback and get a resultant increase bn thair percentage shareholding in the Company post tha Buyback, without additional investmant,

3 MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE OF THE TOTAL PAID-UP EQUITY SHARE CAPTTAL AND FREE RESERVES AND THE SOURCES OF FUNDS
FROM WHICH THE BUYBACK WOULD BE FINANCED

31, The maximum amount reguired for Buyback will nol excesd ¥ 360, 00,00, 000/ {Indian Rupoas Three Hundred and Sixty Crores only) {excluding Transaction Cosis)

3.2 The maximum amount mentioned aforesaid i3 9.87% and 5.78% of the eggregate of the fully pald-up equity share capital and free resenves as per the latest audited standalone
and consolidated financial statements of the Company, as on March 31, 2024 (being the latest audited fmancial statements available as on the Board Moeeting Date), respectively,
which does not excesd 10% of the aggregate of tha total pakd-up capital and {ree reserves of the Company as per lates! audited standatone and consolidaled financiala of the
Company as on March 31, 2024

3.3, The funds for the implementation of the proposed Buyback will be sourced out of free reserves of the Company and/or such ather source as may be permiftad by the Buyback
Raegulations or the Ach.

34, Tha Company shall transfer from its froee reserves, a sum equal to the nominal valua of the Equity Shadtes so bought 1o the Capital Redemplion Reserva Accound and details of such
transfer shall be disclosad in ite subsequent audited financial statemeants.

3.5, The borrowed funds from banks and financial institutions, if any, will not be used for the purpose of the Buyback
4 BUYBACHK PRICE AT WHICH SHARES ARE PROPOSED TO BE BOUGHT BACK AND BASIS OF DETERMINING THE BUY BACK PRICE

41 The Equity Shares of the Company are proposed ko be bought back al the price of ¥ 500/- (Rupees Five Hundred anly) per Equily Shade, The Buyback Price has been arrived at aller
considering variows factors including but not limited to the volume weighted average prices of the Equity Shares traded on B5E and NSE where the Equity Shares are listed, the
neet worth of the Cormpany, price earmings ratio, impact on other financial parameters and the possible impact of Buyback on the eamings per share

42 The Buyback Price represents

i) premium of 22.04% and 21.97% to the voluma weighted average market price of the Equity Shares on the BSE and the NSE. respectively, during the 2 (lwo) weeks praceding
February 14, 2025, being the dafe of Intimation 1o the Siock Exchanges reganding the Board Meeting date. (“Intimation date™)

if} premium of 37_268% and 37.32% over the closing price of the Eguity Shares on the BSE and the NSE respectively, a5 on the intimation Date.
i) pramium of 18.36% and 18.13% over the closing price of the Equity Share on BSE and NSE, respactivaly, as on February 18, 2025, baing the Board Meeting Date
The closing market pice of the Equity Shares as of the Intimaon Date was, ¥ 364 .20 and, 2 364 10 and as on the Board Mesting Date was. ¥ 422 45 and, ¥ 423.25 on the B3E and
e NSE, respactivaly.
5 MAXIMUM NUMBER OF SHARES THAT THE COMPANY PROPOSES TO BUYBACHK

Tha Company proposas to buy back not exceeding 72,00,000 Equity Shares of face value of T 1/- (Rupes One only} each representing 2.48% of the lotal number of Equity Shares
issuad and paid-up equity shars capilal of the Company as per the latest audited financial statements as of March 31, 2024 or lesser, depanding upon the final price determined
by thie Board! Buyback Commetion

6 DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER'S GROUP, DIRECTORS, KEY MANAGERIAL PERSONNEL AND PERSON ACTING IN CONTROL AND DETAILS OF
TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY AND INTENTION TO PARTICIPATE IN THE BUYBACK

6.1, Theaggregate shareholding of the (1} promater and promoter group of the Company ("Promeders and Promater Group”) and persans in contral, (il) Directors of companies which are
a part of the Promoter and Promoter Group, as on the daia of the Board masting |.e. Wednasday, February 18, 2025 is given balow:

|. Aggregate shareholding of the Promoters and Promoter Group as on the date of the Board Mesting:

S.No Promoter and Promoter Group Number of Equity Shares hald * of shareholding

1 Mr. Ashok Devinent 46,52,000 .60

2 Mr. Trivikrama Prasad Pinnamanond 55 ,02.000 1.80

3 Mr. Trivikrarma Prasad Pinnamanani (HUF) 14,086,000 .48

a4 Mrs. Riamaa Devineni 10,456,460 0.36

5 Mr=. Rajashres Pinnamansni 1,40 00,000 4.82

B Mr. Ashwin Devinani 68.91,424 247

7 Mr. Darvinvani Mikhil 51, 00,000 1.78

B Mrs, Devineni Bhakiapeiya 54, 83220 1.8

a Dr. Rajasekhar Devineni jaintly with Mr, Ashok Devinen| 31,260 om

10 Mra. Niima Allun 21,00,000 o2

11 Mr=. Ritupama Jewahar 258,740 .08

12 Nav Dievelopars Limited 321,87 034 11.08

13 AN, Investiments Private Limibed 1,88,58,650 @.63

14 ER.T, Invesiments Private Limibed 1,55,60,000 5.36

15 A8 Homes Private Limied 51,865,200 1.78

16 W Avenues Private Limited 45,000,000 1.58

Ll Ay Dwellings Private Limited A8 50,000 167

18 Raj Family Trust {Represanied by Dovinend Ashok and Rajashres Pinnnamanani) 1.41,54,400 488

Total 14.18,78,388 A8.BE

il. Aggregate sharehalding of the Directors of the companies which are part of Promoters and Promoter Group as on the date of the Board Meeting:

S.No Promoter and Promoter Group Numbser of Equity Shares held % of shareholding
1 [ Ashok 48 52,000 1,80
2 O Ramaa 10,486,480 0.36
3 O Mikhil 51,000,000 178
4 P Trivikrama Pragad 55,02,000 1.90
5 P Rajashree 1,40,00,000 482
i1 K Madhu S1E000 oaz

0.

0 Bodren
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il Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date of the Board Meating:

5.No | Namaof the Director/KMP Number of Equity Shares hebd Ve of sharsholding
1 Mr. Ashiok Devineni 48,52,000 1.60
2 Mr. Trivikrama Prasad Pinnamansni 5502 000 1.90
3 Mr. Ashwin Davineni 68,891,424 237
4 Mr. Mikhil Devineni 51,00,000 1.76
5 Mr. GRK Prasad 352,344 D.12
[ Mr. Kode Durga Prasad 7,400 0.003
7 Mrs_B. Shant| Sree 40,000 001
] Mr. Alluri Indra Kumar Nil Hil
L) Mr. GP Kundargi Ml Nil
10 Mr Mwelwa Chibasakunda Wil Nil
hil Mr, Withal Kasi il Nl
12 Mr. VEN Raju Mil Ml

iv, Mo Equily Shares or other specified secunties in the Company ware aither purchased or sold by (a) tha members of the Promoter & Promoter Group and persons who are in control
of the Company; (b) the director]s)f trustes{s] of the companies! trusts forming part of the Promoter & Promoter Group; and (o) directors and key managerial personnal of the
Company, during & pericd of 6 (six} months preceding the date of the Board Meeting whare the Buyback was approved and until the date of this Public Announcament, except
as sat oul below:-.

5.Mo. | Mame Agaregate no, of Mature of Maximurm price Date of Minimum price Date of Minkmum
Equity shares transaction | per Equity Share maximum price jper Equity Share price per

allotied/transferred (i1 " Equity Share

1 AD Homes Privaie Limiled 18,000 Purchase g26 45 18.11.2024 Ban 00 18.11.2024
F V& Avanues Private Limitad 5,000 Purchase Ba8.00 23122024 G80.00 23.12.2024
AV Dwellings Private Limited 10,000 Purchasa 911.06 18112024 B7T8 35 18112024

5,000 Purchase 950.00 2312.2024 982.00 23,12.2024

4 Sultan Amir Baig 1,998 Sale 940 84 21.11.2024 920,04 21.11.2024
5 Ashwin Devinem 16,500 Purchasa 803.05 18112024 BHT.A5 18.11.2024

* Excluding transaction cosis such as brokerage, STT elo.

INTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK

In terms of the SEB| Buyback Regulabions, under the lender olfer roule, ihe Promaters and Promater Group have the opbion to parbcipate in the Buyback, In thes regarnd, the Promoler,
mambaer of Promoter Group and person acting in control vide their respective lotlers dated February 19, 2025 have expressad their intention nol 1o parbcspate in the Buyback
CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACHK REGULATIONS AND THE ACT:

The Company confirms that:

a, all Eguity Shares of the Company ars fully paid up;

b the Company has not undertaken & buyback of any of its securities during the penod of one year immediately preceding the date of this Board meeting:

G. the Compiany shall not isswe and allol any shares or other specified secunlies including by way of bonus o conversion of employes stock ophonsioutstanding instrumisnts inla
Equity Shares, from the date of Board Masting Hll the axpiry of the Buyback Pariod,

d. The Company, as per provissons of 24(iNf) of Buyback Regulations, shall not raise further capital for a period of ona year from the date of completion of paymaent to shareholders
undar this buyback except in discharge of its subsisting obligations;

& The Company, as per provisions of Section 68(8) of the Companies Act 2013, shall nol maka a further isswe of the same kind of shares or other securities including allotment
of mew shares under clause (a) of sub-seciion (1) of section 62 or olher specified securities within a perod of six months from completion of Buyback excapt by way of a bonus
s or in the discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into
equity shares:

. The Company will not Buyback the locked-in Equity Shares and non-transferable Equity Shares till the pendency of the lock-in or till the Equity Shares become transferable;

g tha Company shall not buy back its shares or other specified securities from any person through negotiated deal whether on or off the stock exchange or through spot transactions
af Ihrough private arrangemant,

h there are no delaults subsisting in the repayment of depoais accepted either belore of afler the Compamies Act, 2013, interes! payment thereon, redemplicn of debentures or
interast paymant thereon of redemplion of debeniures or preference shares or paymant of dividend due to any sharsholder, or repayment of any term; loans or interest payable
thereon to any financial institution or banking companies;

I, borrowed funds from banks and financial institutiona, i any, will not be used for the Buyback;

| the maximum amount of the Buy-back (.., T 360 Crores (Rupees Three Hundred and Sty Crores anly) dogs not excesd 10% of the aggregate of the fullty paid-up Equity Share
capital and free reserves (incheding securities premium account) of the Company as per the iatest avdited baiance sheel a5 on March 31 2024 on standalone and consalidated
basis, whichever sels oul a lower amount;

kK tha maximum nembar of Equity Shares proposed o be purchased under the Buy-back (up to T2,00,000 Equity Shares), does not axcead 25% of tha fotal numbar of Equity Shares
in tha paid-up Equity Share capitat of the Company as on March 31, 2024;

I, tha ratio of the agoregats of secured and unsecured debts owed by the Company shall not be more than twice the pald-up capital and free reserves after the Buyback, basad
on balh standalona and consolidated financial statements of the Company, whichever sels oul lower amount: s preacribed under Buyback Regulations, the Companies Acl,
the rudes made thereunder and other applicable liws,

thar Company shall not make any offer of Buyback within a penod of one year reckoned from the axpiry of the Buyback Pariod;

Tha Company has ouistanding faciitiss with lenders. In accordance with Regulation 5(i){c) and Schedule | clause {«i) of the Buy-back Regulations, it is confirmad that there
&5 no breach of any covenants of the loans taken from all the lenders
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there is no pendency of any scheme of amalgamation or compromise or armangemsant pursuant to the provisions of the Companies Act as on date;
the Company will not withdraw the Buyback after the public announcemant of tha Buyback s mada,

the Company is not underiaking the Buyback 1o delist its equity shares other specified securiies lrom the stock exchanges;

r.  Consideration of the Equity Shares boughi back by the Company will ba paid only by way of cash

5. tha Company shall comply with the statutory and regulatory timalines in respect of the Buyback in such manner as prescribed under the Companies Act and/or the SEBI Buyback
Regulations and any other applicable laws;

a4 P 8

L the Company shall transfer from its fres reserves or securities premium account and' or such sources as may be permitted by law, a sum egual to the nominal value of the Equity
Shares purchassd throwgh the Buyback 1o ths capital redemption ressrve acoount and 1he detalla of such transfer shall be dischosed in s subsequent audited financial stmements;

U the Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner prescribed under the SEBI Buyback Regulabons and the Companies
Act within T [ saven) working days of the mcpiry of the period of Buyback, |e.. date on which the payment of consideration o shareholders who have acoepted the offer of Buyback
s made in accordance with the Companies Act and the SEBI Buyback Regulations;

« a5 per Regutation 24(i){e) of the SEBI Buyback Regulations. the promoters and members of promoter group, and their associates shall not deal in the Equity Shares or other
speacified securities of the Company edher through tha stock exchanges or off-market transactons. (including inter-se transfer of Equity Shares among the promoters and membars
af promoler group) fram the date of the Board Meeting 1l the closing of the Buyback offer,

CONFIRMATIONS FROM THE BOARD

The Board of Derectors of the Company hereby confirms thal it s made full enquiry inlo the affsirs and prospects of the Company and after taking inbo account the financial position
of the Company including the projechions and also considering all contingent liabilities, the Board has formad an opinion

a Immediately following the date of the Board Meeting thero will ba no ground on which the Company could be found unable to pay is debts, if any;

b As regards its prospects for the year immed|ataly following the Board Mesting hewing regard to the intentions: of the Board with respect of the management of the Company's
business during the yaar and 1o the amount and the character of the financial resources which in managamen! views will be available o the Company during that year, the
Comgany will be able 1o mee! ks labilities as and when they fall due and will nol be rendered insolvent within a period of ona year from thal dale; and

c. In forming is opinion for the above pumposes, the Board has taken into account tha labilities (including prospective and contingant liabilities) as if tha Company was baing
wound up under the provisions of the Companias Act and the Insolvency and Bankruptey Code, 2018, &s amended from to fime.

REPORT BY THE COMPANY"S STATUTORY AUDITOR
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The Board of Direclors

MAVA Limiled

8-3-110%¢1, Nava Bharat Chambers, Raj Bhavan Road,
Somajiguda Hyderabad - 500 082,

1. This report is Bsued in accordance with the terms of our engagemant letter dated 17 February 2025 with NAVA Limited (the "Company)

2 The management of the Company has preépaned the acoompanying Annexure A- Stalement of permissible capilal payment as on 31 March 2024 ('the Stalemenl’) pursuant to
the proposed buy-back of equity shares approved by the Board of Directors of the Company im their mealting beld on 19 February 2025, in accordance with the provisions of sections
68, 89 and 70 of the Companies Act, 2013 (the Act’) and the Securities and Exchange Board of india (Buy-Back of Securities) Regulations, 2018 ('the SEBI buy-back regulations).
The Statement contains the computation of amount of permissible capital payment lowards buy-back of equity shares in accordance with the requirements of section 6B{2){c)
af the Act and based on the lates! audited consolidated and standalona finencial statamenta for the year ended 31 March 2024, We have inilialed the Statement for the
idantification purposes only,

Manag 's R sitity for the

3. The praparation of the Siatement in accordance with the requirements of saction B8(2)(c) of the Act and ensuring compliance with the SEBI buy-back regulations, is the
responsibility of the management of the Company, including the praparation and maintanance of all accounting and other relevant supporting records and documents. This

regpongibility mcludes the design, implementation and maintenance of internal control relevant (o the preparation and presentaton of the Statemant and applying an approgriate
basis of preparation; and making estimates that are reasonabbe in the circumstances,

4. The Board of Diractors is also responsible to make a full inguiry into the affairs and prospects of the Compgany and to fosm an opinion on reasonabls grounds that the Company
will be able to pay its debts from the dale of Board mesting a1 which the proposal for buy-back was approved; and will not be rendered inschvent within a period of one year from
the date of the Board meating at which the proposal for buy-back was approved by the Board of Directors of the Company and in forming the opinion, it has taken imo account
the liabilities (including prospective and contingan? liabliities) as f the Company were baing wound up under the provizions of the Act or the Inssivency and Bankruptey Code
2018, Further, a declaration is requited 1o be signed by at leas! two direciors of tha Company in this respect in accordance with the mequirements of the section B8 (8) of the
Act and the SEBI buy-back regulations

Auditor's Responsibility
5. Pursuant to the requiremenis of the SEBI buy-back regulations, it is our responsibility to provide reasonable assurance on whather
) we have ingused Into the stale of affairs of the Compasny & relation 1o the audiled standatone and consobdated financial Batements for the year ended 31 March 2024,

by the amount of permissible capital payment, as stated in the Stalement, has been property delermined considering the audied financial statemants for the year
ended 31 March 2024 in accordance with saction B8(2)(c) of tha Act:

e} whethar the Board of Directors of the Company, in its meeting dated 19 Febnuary 2025, has formed the opinion as specified in clause (x) of Schedule | to the SEBI

buy-back reguiations, on reasonable grounds and thal the Company will nal, having regard 1o its stale of affairs, be renderad insolvent wilhin a period of one year
from the aforesaid date.

6. The audited financial statements, refarred to in paragraph 5 above, have been audited by wa, on which we have issued unmodified audit opinion vide our report dated 17 May
2024, Dur audit of these financial statements was conducied in accordance with the Standards on Auditing specified under Seation 143({10) of the Companies Act, 2013 and
oiher appicable authorilative pronouncemants issued by tha Instibule of Chartered Accountants of india (the “|CAI'). Those Standards require that we plan and perform the audit
1o obtain reascnable assurance about whather the financial stalemants are free of material misstatement. Such audil was not planned and performed in connection with any
transactions to idantify matiers that maybe of potentisl interest to third parties.

7. We conducted our examination of the Statement in accordance with the ‘Guidance Nole on Reports or Cartificates for Special Purposes’ ('Guidance Note'), issued by the ICAI
The Guidance Mote requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAIL

8. Wa have compiied with the relevant applicable requirements of the Standard on Quality Control (SQC} 1, Quality Conirol for Firmes that Perform Audits and Reviews of Hisiorical
Financia Information, and Other Assurance and Related Services Engagaments, issuad by the ICA|

. A reasonable assurance engagement invalwes perfarming procedures to obtain sufficlent appropriate evidence on the matiers meontioned in paragraph & above. The procedures
selected depend on the auditor's judgment. including the sssessment of tha risks associated with the matters mentioned in paragraph 5 above. We have performed the following
procedures in relation 1o the matters mentioned in paragraph 5 above

& Imguired into the state of affairs of the Company in relation to the audited standalone and consolidsted financial stalaments for the year ended 31 March 2024 ;
b) Examined authorisation for buy back from the Articles of Association of the Company,;

Agroad the balance of the Siaterment of Profif and Loss, Securities Prermium Account and General Reserve as al 31 March 2024 as disclosed in the Statemant with the audited
financial statermants:

Examinad that the ratio of secured and unsecured debt owed by the Company, if any. is not more than twice the capital and its free reserves after such buy-back;
Examinad that all the shares for buy-back are fully paid-up;

Examinad that the amount of capital payment for the buy-back as delsiled in the Statemeant i3 within the parmizsible [imit computed in accordance with section B8(2){c) of
the Act;

Inguired if the Baard of Directors of the Company, in its meeting held on 19 February 2025 has formed the opinion as specified in Clause (x) of Schedule | 1o the SEBI buy-
back regulations, on reasonable grounds and that the Company will nol. having regard fo its state of affairs, be rendered insolvant within a padod of one year from the aforesasd
date of the board mesting;

h) Examined minutes of the meetings of the Board of Direclors;

T

= 8B B

=

i} Examined the Direclorns’ declarations for the purpose of buy-back and solvency of the Company,
I} Vernfed the arthmetical sccuracy of the Stalement; and

¥ Obtained appropriate representaticns from the management of the Company,

Opinion

Based on our examination 58 above and the information, explanatons and representations prowvided 1o us by the menagement., in our opinion:
) we have Inquired into the state of affairs of the Company n relation to audited standalone and consolidated financial statements for the year ended 31 March 2024,

b the amount of the parmissible capital payment iowards the proposed buy-back of equity shares as computed in the accompanying Statement, |s properly determinad in
accordance with the requirements of seation 68(2)(c) of the Act based on the audited financial statements for the year ended 31 March 2024; and;

g the Board of Directors of the Company, in its meeting held on 19 February 2025 has lormed opinion as specified in clause (x) of Schedule | fo the SEB| buy-back regulations
[as amended), on reasonable grounds and that the Company, having regand fo iis siale of affairs, will nol be rendered insobvent within a pariod of one year from the aforesasd
date.

Restriction on distribution or use

11. Our work was performad solely (o assist you in mesting your responsibilities in retation to your compliance with the provisions of saction 88 and other applicable provisions of the
Act and the SEB| buy-back regulations, pursuant 1o the proposed buy-back of equity shares, Ouwr cbligations in respect of this repon are entirely separate from., and our responsibiity
and limbility B in no way changed by, any other role we may have had as audiors of the Company or othenwise, Nothing in this report, nor anything sasd or done in the course of of in
connection with the services thal ane the subject of this repor, will extend any duly of camne we may have in our capacity as awditors of the Compay.

12. This report is addressed to and provided to the Board of Directors of the Company solely for the purpose of enabling it o comply with the aforesaid requirements and to include
thés report, pursuard ko the requirements of the SEBI buy-back regulations, (a) in the public announcement to be made to the shareholders of the Company. (b) in the draft letior
of offer and the |etter of offer to ba filed with the Registrar of Companies, Securities and Exchange Board of India, Name of Siock Exchanges, as required by the SEBI buy-back
regulations. the Central Depository Senaces (India) Liméted, Mational Securities Depository Limitad and (i) for providing to the manager(s) to the buy-back, each for the purpose
of extinguishment of equity shares. Accordingly. this report may nat be suitable lor any other purpose, and therelors, should not be used, relerred 1o of distribuled for any clher
purposa of ko any ather party without our prior written consenl. Accordingly, we do net accept or assume any liability or any duly of care for any othar purpose for which of lo any
othar parson to whom this report ks shown or into whose hands it may coma without our prior consant in writing

For M's. Walker Chandiok & Co LLP
Chartered Accountants
Firm Reg No: 001076N/N500013

Vijay Kumar Singh
Parinos

Place: Bengalury Membership No 055132
Durie February 19,2025 UDIN: 250551 30BMKSZTE200
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Annexure A

# Free resarves as delined in Sechon 2(43) of the companies Act, 2013 read along with Explanation [ provided in Section 68 of the Companies Act 2013, a5 amended,

HNate: The above calculation of the padd-up Equity Share Cagdad and Free Reserves as at March 31, 2024 for Buyback of equity shares (s bassd on the amounts appaanng in the audited
standatons and consolidated financiad statements of the Company for the year ended March 31, 2024, These financial statements of the Company are prepared in accordance with the
indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2018

Place: Hyderabad
Date: February 18, 2025

For and on bahalf of,
Nava Limited,

Mr, P Trivikrama Prasad
Managing

DiN: 0000G88T

Uinquote
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PRIOR APPROVAL FROM LENDERS

In accordance with Regulation 5{i){c} and Clause (xii) of Schedule | of Buyback Rogulations, the Company shall nol underiake the Buyback unless it has oblained prior consent
of its lenders. The Company is not required 1o oblain any approvals pursuant 1o provisions of its facilities with the lenders.
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thi  Itis clarifiod that, in case of demat equity shares, submission of Tender Form and TRS is not mandatory. In case of non-receipt of the completed tender form and other
decuments, bul receipt of Equity Shares in the accounts of the Clearing Corporation and a valkd bid n the exchange bidding system, the bid by swch Equity Shareholder

- of tion of the maxi of permissible capital payment for buyback of Equity Shares in accordance with the pr of the Act and the Regulationd shall be deemed Io have baen accepled.
(the "Statemant”) i The Elgible Shareholders will have 1o sraure that they keep the depositony paricipant account active and unblocked 1o recaive credit in case of retum of Equity Shanss
Computation of amouwnt of permissible capital paymant (including premium) towards proposed buy back of equity shares in accordance with section 88 (2) jc) of the Companies Act] dus o rajection or dus o prorated Buyback decided by Company. Further, Eligible Shareholders will have to ensure that they keep the saving account attached with
2013 {"the Act™) the depository participant account active and updated to recelve credil remittance due to acceptance of Buyback of shares by the Company. In tha event if any equity
shares are lendered fo Clearing Corporation, excess dematerialized equity shares or unaccepied domaterialized equity share, if any, tendered by the eligible shareholders
Standalons Consolidatod wold be returned to them by the respective Clearing Corporation. If the securities transfer instruction is rejected in the depository system, due to any issua, then such
Particulars Amaunt (T In Lakhs) Amount { Tin Lakhs) securilies will b iransferred 1o the Seiler Member's deposiory pool account for anward iransfer ta the eligible shareholder. On ihe date of the seillement, in case of
Paid up equily share captial as al March 31, 2024 (A) 290327 2.803.27 s::ﬁ;an Participant orders, excess dematarislized shares or unaccepled dematernalized shares, if any, will be ratumed io the respective custiodian deposilory pool
Free Reserves as on March 31, 20244 i Eligibde shareholders who have tendered thelr demat shares in the buyback shall also provide all relevant documents, which are necessary to ensune transferability
Saouritles Premium Account 847753 BATTS3 of the demat sharas in respect of the tender form to be sant. Such documents may includa (but not be limited to). (i) duly attested power of attornay, if any person other
than the eligible sharahaldes has signed the tender form; (i} duly attested dealh cerlificate and succession cerificalelagal hairship cerdificate, in case any eligible
Ganeral Reserves 84,756.01 B4,750.02 sharsholder is deceased, or courl approved scheme of mergeramalgamation for a company; and (ii) in case of companies, the necessary certified corporate
R ad Eamings 2,88 456,78 526 118,17 authorizations {including board andior general meeting resolutions),
Total Fres Reserves (B} 3,61,606.33 8,19,355.72 1311 Proceduns to be followed by the Eligitle Sharshodders holding Equity Shares inphysical form:
Total (A+B) 3.64,599.59 5,22.258.99 In accordanca to SEBE Circular SEBYHOVCFDVCMD 1CIRIPR2020/ 144 dated July 31, 2020, Shareholders holding securities in physical form are allowed to tender Equity Shares
el i in the Buyback through tender offer route. Howsver, such tendaring shall be as per the provisions of the Buyback Regulations. The procedura is as follows
Pemminsibia chpital payment in sieccidancs wih peaiiee io (a)  Eligiie Sharshaldars who are holding physical Equity Shares and intend o participate in the Buyback will be required to approach their respective Shareholder Broker along
Soction 68(2)(c) of the Act requiring Board Resolulion with the complats set of documents for venfication procedures to be carried out before placement of the bid. Such documents will include the (i) the Tender Form duly signed
by all Eligible Shareholders (in case shares are in joint names. in the same arder in which they hold the shares), (i) origingl share certificate(s), (ili) valkd share transfer
(10% of total paid-up Equity Share capital and free resarves) 36,450 96 62.225.90 fesemis)iFoerm SH-4 duly filled and signed by the transterors (Le. by afl registered Shareholders in same order and as per the sp&mslgnalur“ regisiered with the Company)
A I i o = It hetd on 107 F 5 3 and duly witnessad al the appropriale place authoziog the transfer in favour of the Company, (iv) sell-altested copy of PAN Card(s) of all Eligible Shareholders, {v] amy olher
ronkappecvisd by i Baard of Dimoloe ak Taeir ireating teld on 11" Fbnissy; 202 3000000 5,000.00 ralvant documeonts such as power of attormey, corporate authorization {incuding board resalution/spacimen signalure), notarized copy of death cartificate and succession

cartificats or probatad will, if the onginal shareholder is deceased, elc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change from
the address registered in the register of members of the Company. the Eligible Shareholder would be required to submit a sslf-attested copy of address proof consisting
of any one of the fallowing documents: valid Aadhar card, voter identity card or pasaport.

)  Based onthese documants, the concemed Shareholder Broker shall place an order bid on bahall of the Eligesble Shareholders holding Equity Shares in phyaical form who
wish 1o tender Equity Sharas in the Buyback, using the acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS ganerated by the
exchange bidding system lo the Eligible Shareholder, TRS will contain the delaiis of order submitied like Tobo no., certificale no., distinctive no,, no. of equity shares tendered
abe.

(e} Any Shareholder BrokerElgible Shareholdes who places a bid for physical Equity Shares. is required jo defiver the anginal share cedificatels) & documanis (as mantionad
above) along with TRS generated by exchange bidding systern upon placing of bid, either by registerad posi, speed post or courier or hand delivery to the Regisirar o the
Buyback i.e. KFin Technologies Limited {at the address mentioned at paragraph 18 bedow) or the collection centre of the Registrar details of which will be includad in tha
Lettar of Offer on or before the Buyback closing date. The envelope should be super-scribed as "Nava Limited — Buyback 2025". One copy of the TRE will be retained by
Registrar and it will provide acknowtedgement of the same to the Seller MemberEligible Shareholder

@  The Eligible Sharehokders holding physacal Equity Shares should nole thal physical Equity Shares will nol be accepled uniess the complete sat of documents are submitted
Acceplance of the physscal Equity Shares for Buyback by the Company shall be subjeat io verification as per the SEBI Buyback Regulations and any further dirsections issusd
in this regard, The Regisirar to the Buyback will verdly such bids based on (he decumants submitied on a dally basis and (il such verilicalion, BSE shall display such bids
as ‘unconfirmed physical bids’. Once Registrar 1o the Buyback conflirms the bids, (hey will be trealed as 'concemed bids' and displayed on the website of BSE,

(0  Incase any Elgible Shateholder has submilted Equity Shares in form for D such Eligible Sharsholders should ansuna thal the process of gelling
the Equity Shares demalerialized is completed well in time so thal they can parlicipale in the Buyback before the closure ol the lendering period of the Buyback.

m An unregisiered sharsholder holding physical shares may also jender Equity Shares for Buyback by submitting the duly executed transior deed for fransfer of shares,

12 RECORD DATE AND SHAREHOLDER ENTITLEMENT
purchased prior to Record Date, iy his name, along with the offer form, copy of his PAN card and of the person from whom he has purchased shares and other relevant

12,1, As required under the Buyback Reguiations, the Company has fixed Friday, February 28, 2025 as the record date for the purpose of daterméning the entittement and the names documants as required for transfer, if any
of the Eligible Shareholders, who will be eligible 1o participats in the Buyback | ord Date’) 13.13.The Buyback from the Eligible Shareholdors who ane residents outside India including foreign corporale bodies {including arstwhile overseas corporate bodies), foraign

122 As ped the Buyback Regulabons and such other circulars of 1 s, i may b , in due course, Eligible Sharaholders will recene a leller of offer in relation o portfolio investors, non-resident Indians, members of foreign nationality, if any. shall be subject to the Foreign Exchange Managemsent &ct, 1809 and rules and regulations
the Buyback ["Letter of Offer”) along with a tendar offer form indicating the entitermant of the Eligible Sharehalder for participating in the Buyback. Even if the Eligible Shareholder framed thereunder, if any. Income Tax Act, 1981 and rules and regulations framed thersunder, as applicable, and also subject to the recaipt | provision by such Eligibla
does not recalve the Lattar of Offer along with @ tender form. the Eligible Shareholder may participate and tender sharas in the Buyhack As requined under the Buyback Regulations, Shareholders of such approvals, if and 1o the exten! necessary or required from concemed authorlies including, but not limited to approvals from the REI under the Foraign
the dispatch of the Lettar of Offer will ba through edectronic made ondy, within 2 (twa) working days from the Record Date and if any Eligible Shareholder requires a physical copy Exchange Management Act, 1898 and rules and regulations framied thereundser, if any
of the Letter of Offer, a request fo be sent 1o the Company or the Registrar 1o the Buyback and the same shall be providad. 13.14.The reporting requiremants for nen-resident shareholders under RE|. Foregn Exchange Managemant Act, 1909, as amended and any ofner rules. regulations, guidelines,

123 The Equily Shares proposed ta be bought back by the Company shall b divided into bwo categories; (i) reserved categary for Small Sharsholders (defined below) and (i) for reméliance of funds, ehall be made by the Eligible Sharsholders and/ o the Seller Momber.
the general cadegory har all other Ebgible Sharehalders 13.15 Modification/cancelintion of orders will only be allowed during the lendaring period of the Buyback,

124 As defined in Regulation 2{1)in} of the Buyback Regulations, a "Small Shareholider” is a shareholdar whao holds Equily Shares having markat value, on the basis of closing 13.18 The cumulative quantity of Equity Shares lendered shall be made available on ihe website of BSE (www.bseindia. com) throughoul the trading session and will be updated
price of shares on the Stock Exchangas, on which the highest trading voluma in respact of the Equity Shares on the Record Date was recorded, of not mare than T 200000/ at specific intervals during the lendering period
- {Indian Rupesas two lakh only) (*Small Shareholder”). For the purpose of classification of a shareholder, &5 & “Small Shareholder”, multiple demat accounts hawving the 14, Method of Settlement
same permanant account number (“PAN"), in case of securities held in the demat form are 1o ba clubbead logather

Upon finalization of the basis of scceptance as per SEBI Buyback Regulations:

125 Inaceordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the Company proposes 1o buy beck of the number of Equity Shares f

untitled as per the sharsholding of Small Sharsholders as on the Record Date, whichaver is highoe, shail bo rasarved for the Small Sharholders as partof this Buyback, %  The settiement of irades shall be carried out in the mannar similar o saflemant of irades in the secandary market
2 X 2 )  The Company will pay the considaration io the Company’s Broker who will transfer the funds pertaining 1o the Buyback o the Clearing Corporation's bank account as per the

128, Based on the shareholding as on the Record Date, the Company will determine the entitiement of each Eligible Shareholdar, including Small Shareholdars. 1o tander their prescribed schedule. For Equity Shares accepted under the Buyback, tha Clearing Corparation will make direct funds payoul o the respective Eligible Shareholders. H any Exgible
Eratly Sharbe in the Buybeck. This eniftlaman for sacty Flkgible-Shmmholder will ba catculstd hipsad on tha iumber of Equity Siatos haid by 1ha rospective Eligibla Sharehalders bank account delails are not avallable o if the fund transter inslruction is refectad by the RBI of relevant bank, dus 16 any reasons, then the amount payable 1o the
Shuremldﬂl'a;un the Record Date snd the ratio of mmwplmm In the category o wnh:l'll such Eligible Shareholder belongs. The final number of Equity Shares the Eligib4e Sharaholders will ba transferred fo the concemad Seller Members’ settement bank account or onward transfer to such Eligible Shareholder.

Campany will purchase from sach Eligible Shareholder will be based on the total number of Equity Shares lendered by such Equity Shareholder, Accordingly, the Company g , ! ;
may not purchase all of the Equily Shares tendared by the Eligible Sharehalders in the Buyback {e)  Forthe Eligible Sharaholders holding Equity Shares in physical form, the funds pay-out would be given to their respective Seller Member’s setilement accounts for releasing the
same o the respective Eligible Sharsholder's account

12.7.  In accordance with Regulation 8(ix) of the Buyback Regulations, in order i ensurs that the sama shareholders with multiple demat accountsffolios do not receive a higher L . ) a N
anitl under the Small Sharsholdar C ry. the Company will club togather the equity shares held by such shareholders with @ comman PAN for det ing the () In case of cerlain shareholders viz., NRls, non-residents elc. (where there are !Wuﬁtmﬁuh_ﬂury requiremants pertaining to funds payout including those prascribed by the RBlI}

A who do not opt to setile through custodians, tha funds payout would be given to their respective stock broker’s settlement accounts for releasing the same to such shareholdar's

ealegory (|.e., Small Sharehalder or general) and enbillemeant under the Buyback, In case of point shareholding, ihe Company will club together the egquity shares held in cases h i d § gt 7 . 2z ”
where the sequence of the PANS of the joint shareholders is identical. In case of physical shareholders, where the sequence of PANS is identical, the Comgany will club m”"::;"”h" g u “‘;”:gp" d‘?‘;’jf' “"’”'dh"" r"""“"dd sl Tm”“”“"ﬁ"“:é‘“‘"";“ {I"""“’“"“". l““hﬂ'ggg ':n:'“m‘j;dél““.“d g‘;“"“""l““'“"rd'a"" Wi ha tranaterred
together the equity shares held in such cases. Simiarly, in case of physical shareholders where PAN is nof available, the Company will check the sequence of names of J M dniRneam b by e i N oy by eing SOpOrIROn oM e o b
the joinl holders and club togather the equity shares held in such cases whede 1he saquance of name of joint sharehaolders is identical. The shareholding of nstitutional (8}  Delails in respact of shareholder’s entitiermant for tender process will be provided to the Clearing Conporation by the Company or Registrar to the Buyback. On receipt of the sama,
imvestors (ike mutual funds. pension fundsi trusts, insurance companies eic., with common PAN will not be clubbed together for determining the category and will be Clearing Corporation will cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On setflement date, all blocked shares mentioned in the
considered separately, where thesa Equity Shares are hald for diferent schemes and have a different demat account nomenclature based on information prepared by the accepled bid will be transferred o the Clearing Corporalion
registrar and transfer agent EIM'TJ B8 perine shmlnermmdslmmir;m the depositories. Funher, the Equity Shares he;unnsrln&:atagnry of “clearing members™  pyha cage of inter depository, Cléaring Corporation will cancel the excess or unacceplad shares in target depository. Source degosHory will not be abls o release the en without
; SO:WHIMM le:“:cnaur "":""“mm ”‘I"”" beoker* “‘:“I“'r:’”':’m‘”?"lm“s:"h*’ on Record M;ﬂ”mﬁm" hu?l ’;LTW lobe clubbed tngether a release of |0T message from targel depositary. Further, release of IDT message shall be sent by target depository either based on cancellation request received from Clearing

Foeermining - antiementand DONEEMad sapamialy. whers s EQUI SOarEs e msmac, on e Carporation or automaticalty generated afler matching with bid accapted detail as received from the Company of the Registrar to the Buyback. Past receiving the IDT message from

128 After accepting the Equity Shares tendered on the basis of entilernent, the Equilty Shares left to be bought back, i any, in ane category shall first be accepiad, in proportion target dopumbur','._lourcu deposiory will cancelrelease axcess or unaccepted I:fio-:k shares in lh_e damal account of the s_hmhuldsr. Paost mwlsilpn of tendaring pariod and
to the Equity Shares tendered over and abova their entitisment in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have recaiving the requisite details viz., demat account details and accepted bid quantity, source depasiory shall debit the securities as per thecommunication/ message received from
tendered over and above iheir antilement in the other category target depository to the extant of accepted bid shares from shareholder's demat account and credit it to Cheaning Corporation settiement account in tergat deposiiory on setliament date,

129, Tha participalion of the Eligible Sharsholders in the Buyback is valuntary. Eligible Shareholders may opl to participate, in part or in full, and receive cashin lieu ol the Equity @ 10 relation lo the Equity Sharea in physical form: -

Shares accepted under the Buyback or they may choose nof to paricipate. Eligible Sharehalders holding Equity Shares atso have the oplion of 1endering additional shares W the Equity Shares in physical form tendaered by Eligible Sharehaldars are not accepied, the share certificate would ba returned to such Eligitde Sharsholders by registared post
{over and above their anfitlement) and participate in the shorffall created due to non-parficipation of some other Eligible Shareholders, if any. o by ordinary post or courer at the Eligible Shareholders” sola risk. The Company also sncourages Eligible Shareholders holding Equity Shares in physical form o dematerialize
their such Equity Shares. —

12.10, Tha maximum number of Equity Shares that can ba tendered undaer the Buyback by any Eligible Sharsholder should not excesd the number of Equity Shares hadd by the Eligible i K
Shareholder 8s on the Record Dale. In case the Eligible Shareholder holds Equily Shares through multiple demat accounts, the lender through a demat account cannod It however, only & portion of the Equity Shares in physical form held by an Eligible Shareholder s accepted in the ck, then the Company (s authonsed 1o split the share
excesd the number of squily shares held in that demat account certificate and Msue a Letier of Confirmation ("LOC") in accordance with SEBI Circular No. SEBI/HOIMIRSD/MIRSD . RTAMB/P/ CIR/2022/8 dated January 25, 2022 with respect

1o the new consolidated share cerificate for the unaccepled Equity Shares tendered |n the Buyback. The LOC shall be dispalched to the address registered with the RTA. The

12.11. The Equity Shares tandered as per the entibernent by Eligible Sharsholders as well as additional Equity Shares tendered, [ any, will be accepted as per the procedure kaid RTA shall retuin the original share certificate and defsce the cerlicate with a stamp "Lettor of Confirmation lssued” on the face/ reverse of tha certificate 1o the extent of ihe excess
down in Buyback Regulations. Il the Buyback entilemaent for any shareholdar is not a rownd number, than the fractional entiflerment shall be ignaned for cormputation of Buyback Equity Sharas. Tha LOC shall be valid for 8 period of 120 days from the data of ils issuance, within which the Equity Shareholder shall be required to make a request to their depository
antilement to tender Equity Shares in the Buyback. The settlement of the tendars under the Buyback will be dona using the mechanssm notified by the SEBI Circudars. participant for demateriakizing the Equity Shares in physical form. in case the Equity Sharsholder fails to submit the demat request within the aforemenfioned pariod, the RTAshall

12.12. Datailed instructions for participation in the Buyback [tender of Equity Shares in the Buyback) as well as tha relevant imstablde will ba incleded in the Letter of Offer which exeit fe Exquily Shores ir s awparels dinot sccount of the Company apened for i gald purpose.
will e sent 1o the Eligible Sharsholdars. () The Equity Shares bought back in dematenalized form wouwld ba transferred directly to the escrow account of the Company ("Company Damat Escrow Account”) provided it is

Indicated by the Company Broker or it will be iransfemread by the Company Broker to the Company Demal Escrow Account on receipl of the Equity Shares from the clearing and
13. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK settismant mechanism of the Stock Exchanges. (1) The Seller Member(s) would issus coniract nofe 1o their respective Eligible Sharehalders for the Equity Shases accapled under

13.1. Tha Buyback is open to @l eligible shareholders, e, the shareholders who on tha Record Date are hodding Equity Shares aithar in physical form ("Physical Shares™) and the Buyback, The Company Broker would alsa isUe a contract nole 10 1he Company for the Equity Shares accepted under the Buyback
the benaficial owners who on the Record Date are holding Equity Shares in the dematerialized form ("Demat Shares’] (such shareholders are referred as tha “Eligible i Eligible Shareholders who intend 1o participate in the Buyback should conault their respective Saller Member for payment to them of any cosl, applicabls taxes, charges and
Shareholders™). oxpanses (including brokerage) elc., that may be levied by the Seller Mamber(s) upon the sefiing shareholders: for tendaring Equity Shares in the Buyback (secendary market

132 The Buyback will be implemanied using tha “Mechanism for acquisition of shanes threugh Stock Exchange” issued by SEBI vide tireuler no. CIRICFBPOLICYCELLI2015 :mﬁ?;umfm?mﬂfglmm by ";::m:g ﬂ'ﬂm s“a";rrg;;ﬁlﬁr::;m”;ﬁﬂ:ﬂi‘;:;'ﬁ?::E':;L:‘;“;‘:!r:é:mﬂi:: ““:2‘:"
dated April 13, 2015 and circular no. CFOMDCRACIRPZ016/131 dated December 8, 2016, and SEBI Ciroular CFDIDCR- WVCIRPR2021/615 dated August 13, 2021, and SEBI incurrad solely by the selling Eligible Sharsholders: y
Circular CFD/PoD-2/P/CIR/2023/35 dated March B, 2023 and in accordance with the procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and : ; : !
as may be determined by the Board of Directors, or the Execulive Committes (a commitiee authorised by the Board to exercise ils powers in refation to the Buyback, the % The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registered post or by ordinary post or courier (in case of physical shares) at
“Buyback Committes"). on such terms and conditions as may be permitted by law from time {o time. the Ekgible Shareholders’ sole risk. Eligible Shareholders should ansura that their depository account s maintained till all formalities pertaining 1o tha Offer are completed.

1353 Forimplementstion of the Buyback, the Company has appoinied R.LP. Securities Private Limited as the registarad broker bo the Company (ihe “Company’s Broker') through whom The Equity Shares lying to the credit of the Company Demal Escrow Account and the Equity Shares bought back and accapted in physical form will ba extinguishad in the manner
the purchases and sefllemants on account of the Buyback would be made by the Company. The contact detads of the Company's Broker are as follows: and following the procedure prescribed in the Buyback Regulations

15, COMPLIANCE OFFICER
R.LP. Securities Private Limited
(SEBI Ragd No. INZ 0001668638) The Company has appointed Mr, VSN Raju, Company Secretary snd Vice President as the compliance officer for the ol the ["Compliance Officar”). Investors may
402, Nirmai Towers, Dwarakapuri Colony. Punfagutta. Hyderabad, Talangana — 500 082 contact the Compliance Officer for any clarification or to sddress their grievances. if any. during offica hours Le. 10:00 a.m. to 5:00 p.m. (15T) on any day excepl Selurday, Sunday
Tel Mo +81 40 23352485, Fax: +B1 40 23351238, and public holidays, sl the following address:
Email. fipsecurities @yahoo.com Mr, VBN Raju, Company Secretary & Compliance Officer
Contact Persan: Wr Ch.Varsparasad Registered Office: 6-3-1108/1, Nava Bharat Chambsers, Rajbhavan Road, Hyderabad, Telangana, 500082

134, Tha Company shall request BSE to provide a separate window (the “Acquisition Window") to facilitate placing of sell ordars by the Eligible Sharehoiders who wish to tender RS U1 W0-2TACIE0 EMODAGINIE, Fat: ¥ B0-B00G U121
thair Equity Shares in tha Buyhack, For the purposa of this Buyback, BSE would b the Designated Stock Exchange ("D d Stock E ga"). The details of the Emasil: mvesicrssrvicesgnavaiimiled.com;, Website: www. navalinited.com.
Acquisition Window will be as specified by BSE from time to time.

e 16, REGISTRARTO THE BUYBACK! INVESTOR SERVICE CENTRE

135  During the tendenng penod, the order for seling the Equity Shares will be placed in the Acguisition Window by the Elgible Shaseholdars through their respective siock brokars
(“Shareholder Broker'| during normal trading hours of the secondary market, The Stock Broker can enter orders for Demat Shares as well as Physical Shares. In the lendering I case ul any gueres, shareholders may also contact the Regestrar to the Buyback during office howrs .. 10,00 a.m, to 5.00 p.m. on all working days except Saturday, Sunday
process, the Company's Broker may also process the orders received from the Eligible Sharshokders it poblic:haliclely, il Whe- Ioiiniving dodile:

153.6. Inthe event Stock Broker(s) of Eligible Shareholder is not regestonsd with BSE as a rading member/ stockbroker, then that Eligitle Shareholdes can approach any BSE
ragistered stock brokar and can register themselves by using quick unique client code ("UCC”) facility through the BSE registered stock broker (afier submitiing all details H
s may be required by such BSE registerad stock broker in complisnce with applcable lew). In case the Eligible Shareholders are unable to registar using UCC facility through "‘" “""““'
any other BSE registared broker, Eligible Sharehalders may approach Company's Broker |Le., R.LP Sscurities Private Limited 1o place their bids, subject 1o completion of WTM ) o ) -

KYC requirements as raquired by the Company’s Broker Address: Selonium, Tower- B, Plot No 31 & 32 Gachibowll, Financial District Nanakramguda, Setlingampally. Hyderabad. Telangana - 500032
Tel. no.: +81 40 6716 2222; Fax no.: +31 406718 1563

13.7. Medification/cancellation of ordess and multiple bids from a single Eligible Shareholder will be allowed during the tendening period of the Buyback. Mulliple bids made by Toll Free number: 18003084001
& single Eligible Shareholder for selling Equity Shares shall be clubbad and considerad as “one bid”™ for the purposes of acceptanca. Contact person: M Murall Krishna ;

138. Th | i i i ¢ Email: narva buybacki@kfinlech com

2 & curnulative quantity tendered shall be made available on the website of BSE (www bseindia.com| throughout the trading seasion and will be updated at specific intervals i . .
during the tendering period. Investor Grievance mail: sinward. rsiEkintech.com;
Wabsite: www kfintech com

139 Furthes, The Company will not accepl Equity Shares tenderad for the Buyback which under restraint order of the court for transfer’ sale and/or Wtie in respect of which s SEBI Registration Number. INRDOD0O0221 CIN: L72400TG201TPLC117649
otherwise under dispule or where loss of share cerfificales has been nofified io the Company and the duplicate share cerificates have not been issued either due to such
request baing under process as par the provisions of law or otherwise. 17. MANAGER TO THE BUYBACK

13.10. The raporting requirements. for Mon-Reskdent Shareholders under the Foreign Exchanga Managemeant Act, 1998, RBI and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid, ANANDRATHI

13.11. Procedure ta be followed by Eligible Shareholders holding Equity Shares in Demal Form ! d '

fah Eligible Shareholders holding equily shares in Damal forms who desite to tendar their Demal Shates undes the Buyback would have to do so through their respective Anand Rathi Advisors Limited
Shareholdar Broker by indicating to tha concamad Shareholder Broker, the details of Equity Shares they intend to tender under the Buyback 111N Floor, Times Tower. Karnia City, Senapali Bagat Marg, Lower Pasel,

B Tha Shareholder Broker would be requered to placa an orderfbid on behalf of the Eligible Sharsholder who wish to tender Demsat Shares in the Buyback using the Aoquisition Murmibai-400013, Maharashira, Indsa
Window of the BSE. For further details, Eligible Shareholders may refer o the circulars issued by BSE and Indian Clearing Corpasation Limited ["Clearing Corporation™). Tel. no: « 91 22 4047 7120

E-mail: nava buyback@rathi. com

e} The details of the selllement number under which the lien will be marked on ihe Equity Shares lendered for the Buyback will be provided in o separate ciroular o be issued Wahsite: www anandrathiib com
by BSE or the Clearing Corporation Investor grisvance e-mail: ghievance semg@rathi com

@  TheBen shall be marked by the Shareholder Broker in the demat account of the Eligible Sharehaider for the Equity Shares tenderad in tha Buyback. Detalls of such Equity g;gm"’ wor; pNB"'"" S
Shares marked as lian in the demat account of tha Eligible Shareholder shall ba provided by the depositories to Clearing Corporations,

18. DIRECTOR'S RESPONSIBILITY

In casa, the Eligible Sharsholder's demat sccount ia held with one depasitory and cleanng member pool and Cleanng Corporabion Account i3 held with other depository, shares
shall ba blocked in the Eligible Sharsholder's domal account at source depesitory during the tendering period, Inter-Depasitory Tendar Offer (TIDTT) instructions shall be
Initisted by the Eligible Shatehodders al source deposilory to Clearing Corposation § Clearing Member account al targel y. The source v shall block the
Efigible Shareholder's Equity Shares (La. ransfers from free balance lo blocked balance) and will send IDT message to target depository for confirming creation of fisn.
Datails of Equity Shares blocked in tha Eligible Shareholders demat account shall be provided by the target depositony (o the Clearing Corporation

(&)

(L] For cusiodian participant orders for demat Equity Shares, early pay-in is mandatory prior o confirmation of orden/bid by custodian participant. The custodian shall edher
eonfirm of reject the orders not lates than the closing of irading hours on the kst day of the tendering period. Thereafier, 8il unconfirmed orders shall be deamed 1o be rejectad

As par Regulation 24{ija) of the Buyback Regulations, the Board accepts full responasbility lor all the informaltion contained in this Public Announcement to the extant il pertains
to the information related 1o the Company, and fos the nformation in relation to the Company which may be containad in all other advertisements, circulars, brochures, publicity
materials ete., which may be issued by the Comgany in relation lo the Buyback, and confirms (hal the infarmation in such documents issued by the Company corlain and will contain
true, factual and materal information and does not and will not contain any misleading information

For and on behall of the Board of Directors of NAVA Limited

For all confirmed custodian participant orders, order modification shall revoke the custodian conlirmation and the revised order shall be seni o the cuslodian in for
mn;.—.-nmiml-. alocat e : : " s i bz ', " B P G RK Prasad P. Trivikrama Prasad VEN Raju
Executive Director Managing Director Company Secretary 8 Vice Presidant
lay Uipon placing the bid, the Shareholder Broker shall provide a Transacton Registration Skp ("TRS") generated by tha slock exchange bididing system fo the Eligible Shareholder DiN: DDOBASZ DHM: DOOQEBET Mam Mo AT1T01

on whose behall the arderbid has been placad. TRS will contain datails of order submitied like Bid ID Mo, Applization No,, DP 1D, Clisnt 1D, No. of Equity Shares tendered
#le, In casa of non-receipl of the compleled tender form and other documents, bul Ben market on Equity Shares and a valid bid in the Exchange Bidding System, the bid
by susch Eiigible Shareholder shall be desmed 1o have been acceplad,

Date: Febnsary 20, 2025
Place: Hyderabad



NAVA LIMITED

Certified true copy of the Resolution passed by the Board of Directors of Nava Limited (the “Company”)
at their meeting held on February 19, 2025 at Silicon House, Plot No.78, Road No.14, Banjara Hills,
Hyderabad— 500 634

Buy-back of Equity Shares of the Company:

The Board of Directors of the Company (the "Board", which expression shall include any committee constituted
and authorized by the Board to exercise its powers), at its meeting held on Wednesday, February 19, 2025 ("Board
Meeting"), passed the following resolution:

“RESOLVED THAT pursuant to the provisions of Article 17 of Articles of Association of the Company of the
Companies Act, 2013 and Sections 68, 69 and 70 and all other applicable provisions of the Companies Act, 2013,
as amended (the "Companies Act"), the Companies (Share Capital and Debentures) Rules, 2014 (the "Share Capital
Rules"), the Companies (Management and Administration) Rules, 2014 (the "Management Rules") to the extent
applicable, and in compliance with Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("LODR Regulations"), and in compliance with the Buyback Regulations and
subject to such other approvals, permissions and sanctions as may be necessary and subject to such conditions and
modifications, if any, as may be prescribed or imposed by the appropriate authorities while granting such approvals,
permissions and sanctions, which may be agreed by the Board or any person authorised by the Board, approved the
Buyback upto 72,00,000 (Seventy-Two Lakhs) fully paid up Equity Shares of face value of ¥ 1/- each - (Rupee
One only) representing up to 2.48% of the total number of outstanding Equity Shares of the Company at a price of
¥500/- (Rupees Five Hundred only) per Equity Share ("Buyback Price"), payable in cash for an aggregate amount
of up to 360 Crores (Rupees Three Hundred and Sixty Crores only) excluding Transaction Cost (defined below)
("Buyback Size"), which represents up to 9.87% of the fully paid-up equity share capital and free reserves (including
securities premium) as per latest audited Standalone balance sheet of the Company for the financial year ended
March 31, 2024 and up to 5.78% of the fully paid-up equity share capital and free reserves (including securities
premium) as per latest audited consolidated balance sheet of the Company for the financial year ended March 31,
2024, on a proportionate basis through the tender offer ("Tender Offer") as prescribed under the Buyback
Regulations from all the equity shareholders/beneficial owners of the Company who holds Equity Shares as on the
record date i.e. February 28, 2025 ("Record Date") ("Eligible Shareholders™) ("Buyback or Buyback Offer").”

“RESOLVED FURTHER THAT as required under Regulation 6 of the SEBI Buyback Regulations, the Buyback
of Equity Shares from the existing shareholders/beneficial owners of Equity Shares of the Company as on Record
Date (“Eligible Shareholders™), shall be on a proportionate basis through Tender Offer, provided that 15% (fifteen
percent) of the number of Equity Shares which the Company proposes to Buyback or the number of Equity Shares
entitled as per the shareholding of small shareholders as defined in the SEBI Buyback Regulations (“Small
Shareholders™) as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as defined
in the SEBI Buyback Regulations.”

“RESOLVED FURTHER THAT the Board of Directors of the Company, based on the intent letter from
Promoters and members of Promoter Group has noted the intention of Promoters and members of Promoter Group
of not participating in the Buyback.”

“RESOLVED FURTHER THAT as required under Regulation 4 of the SEBI Buyback Regulations, the proposed
Buyback of Equity Shares shall be implemented from the existing shareholders as on the Record Date in a manner
the Board may consider appropriate, from out of'its free reserves and/or securities premium account of the Company
and/or such other sources or by such mechanisms as may be permitted by applicable laws. and on such terms and
conditions as the Board may decide from time to time, and in the absolute discretion of the Board, as it may deem
fit.”

Contd...2..
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“RESOLVED FURTHER THAT in terms of Regulation 5(via) of the SEBI Buyback Regulations, the Board of
Directors or Buyback Committee of the company may consider, till one working day prior to the record date,
increase the maximum buy-back price and decrease the number of securities proposed to be bought back, such
that there is no change in the aggregate size of the Buyback.”

“RESOLVED FURTHER THAT the Company has earmarked adequate resources of funds for the purpose of
Buybaclk and the payment of the Buyback shall be made out of the Company’s current surplus and/or cash balances
and/or current investments and/or cash available from internal resources of the Company (and not from any
borrowed funds) and on such terms and conditions as the Board may decide from time to time at its absolute
discretion, as it may deem fit.”

“RESOLVED FURTHER THAT the Company shall not use borrowed funds, whether secured or unsecured, of
any form and nature, from banks and financial institutions for paying the consideration to the equity shareholders
who have tendered their Equity Shares in the Buy-back.”

“RESOLVED FURTHER THAT as required under the provisions of Section 68(6) of the Act read with
Regulation 8 of the SEBI Buyback Regulations, the draft of the Declaration of Solvency prepared in the prescribed
form and supporting affidavit and other documents, placed before the meeting be and are hereby approved for
filing with Registrar of Companies, Hyderabad and SEBI in accordance with the applicable laws and that Mr. P.
Trivikrama Prasad, Managing Director and Mr. GRK Prasad, Executive Director be and are hereby, jointly
authorized to sign the same, for and on behalf of the Board.”

“RESOLVED FURTHER THAT the Company, to the extent legally permissible, implement the Buy-back using
the “Mechanism for acquisition of shares tln ough Stock Exchange” (Tender Mechanism) notified by SEBI vide
circular  CIR/CFD/POLICYCELL/1/2015  dated  April 13, 2015, vread with circular  no.
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI Circular CFD/DCR-II/CIR/P/2021/615 dated
August 13, 2021 and SEBI Circular CFD/PoD-2/P/CIR/2023/35 dated March 8. 2023 (the “SEBI Circulars™),
including any amendments or statutory modifications for the time being in force.”

“RESOLVED FURTHER THAT the Buyback Size does not include any expenses incurred or to be incurred
for the Buyback like filing fees payable to the Securities and Exchange Board of India, advisors fees, public
announcement publication expenses, printing and dispatch expenses, brokerage fees, turnover charges, taxes such
as securities transaction tax, goods and services tax and other taxes (if any), stamp duty and other incidental and
related expenses and Charges.”

“RESOLVED FURTHER THAT the Buy-back from non-resident shareholders, Overseas Corporate Bodies,
Foreign Institutional Investors, Foreign Portfolio Investors and shareholders of foreign nationality, if any, shall
be subject to such approvals, if and to the extent necessary or required from concerned authorities including
approvals from the Reserve Bank of India (“RBI”) under Foreign Exchange Management Act, 1999
(“FEMA”)and rules and regulations framed there under, if any, and that such approvals shall be required to be
taken by such non-resident shareholders themselves.”

“RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buy-back Regulations, Mr. VSN Raju,
Vice-President & Company Secretary of the Company be and is hexeby appointed as the Compliance Officer for
the Buy-back.”

“RESOLVED FURTHER THAT in terms of the Buy-back Regulations, the existing Registrar and Share
Transfer Agent (the “RTA”) of the Company i.e. KFin Technologies Limited be and is hereby appointed as the
registrar for the Buy-back.”

Contd...3..
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NAVA LIMITED

“RESOLVED FURTHER THAT the appointment of Anand Rathi Advisors Limited as the merchant banker
to the Buyback or manager to the Buyback in accordance with the Act, and the Buyback Regulations, as amended,
be and is hereby approved/ratified, at such fees and other terms and conditions as mutually agreed with them.”

“RESOLVED FURTHER THAT RLP Securities Private Limited be and is hereby appointed as the buying
broker for the Buyback, inter alia, to carry out the activities as brokers under the Buyback Regulations, on terms
and conditions as may be mutually decided, and the consent of the Board be and is hereby accorded to open a
depository account and trading account with RLP Securities Private Limited in connection with and for the
purpose of the Buyback.”

“RESOLVED FURTHER THAT the dematerialised Equity Shares shall be extinguished and destroyed in the
manner as specified under the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018 and the bye-laws, circulars, guidelines framed thereunder, each as amended, and that Mr. VSN
Raju, Company Secretary & Vice-President be and is hereby authorized to do all such acts as may be required for
this purpose.”

“RESOLVED FURTHER THAT ICICI Bank Limited be and is hereby appointed as the escrow agent for the
purpose of the Buyback (“Escrow Agent”) and the Company shall in accordance with the provisions of the
Buyback Regulations, as and by way of security, for the performance of its obligations under the Buyback
Regulations, enter into appropriate escrow arrangements and agreements with the merchant banker and the Escrow
Agent, and deposit into the escrow account to be opened with the Escrow Agent such amounts as required under
the Buyback Regulations.”

“RESOLVED FURTHER THAT the Board hereby takes on record the draft of the auditor report to be issued
by M/s. Walker Chandiok & Co LLP, the Statutory Auditor of the Company, as required under clause (xi) of
Schedule I of the Buy-back Regulations and placed before the Board for its noting.”

“RESOLVED FURTHER THAT the Board hereby confirms that it has made a full enquiry into the affairs and
prospects of the Company and has formed the opinion that:

(i) Immediately following the date of this Board meeting approving the Buy-back, there will be no grounds
on which the Company could be found unable to pay its debts, if any;

(i)  As regards the Company’s prospects for the year immediately following the date of this Board meeting,
and having regard to the Board’s intentions with respect to the management of the Company’s business
during that year and to the amount and character of the financial resources which will in the Board’s view
be available to the Company during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of one year from the date of this Board
meeting;

(iii) In forming its opinion for the above purposes, the Board has taken into account the liabilities (including
prospective and contingent liabilities) as if the Company was being wound up under the provisions of the
Companies Act, and the Insolvency and Bankruptcy Code, 2016, as amended from time to time, as
applicable;”

Contd...4..
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“RESOLVED FURTHER THAT the Board hereby confirms that:

a) The Company shall not issue and allot any shares or other specified securities including by way of bonus or
conversion of employee stock options/outstanding instruments into Equity Shares, from the date of Board
Meeting till the expiry of the Buyback Period

b) the Company has not undertaken a buyback of any of its securities during the period of one year immediately
preceding the date of this Board meeting

¢) The Company, as per provisions of 24(i)(f) of Buyback Regulations, shall not raise further capital for a
period of one year from the date of completion of payment to shareholders under this buyback except in
discharge of its subsisting obligations;

d) The Company, as per provisions of Section 68(8) of the Companies Act 2013, shall not make a further issue
of the same kind of shares or other securities including allotment of new shares under clause (a) of sub-
section (1) of 11 section 62 or other specified securities within a period of six months from completion of
Buyback except by way of a bonus issue or in the discharge of subsisting obligations such as conversion of
warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into equity
shares

¢) The Company will not withdraw the Buyback after the public announcement of the Buyback is made;

e Company will not Buyback the locked-in Equity Shares and non-transferable Equity Shares till the
f) TheC il Buyback the locked-in Equity Sh d ferable Equity Sh ill th
pendency of the lock-in or till the Equity Shares become transferable;

g) The Company shall transfer from its free reserves or securities premium account and/ or such sources as
may be permitted by law, a sum equal to the nominal value of the Equity Shares purchased through the
Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed in its
subsequent audited financial statements.

h) All the Equity Shares of the Company are fully paid-up;

i) Consideration of the Equity Shares bought back by the Company will be paid only by way of cash

j) The Company has outstanding facilities with lenders. In accordance with Regulation 5(i)(c) and Schedule I
clause (xii) of the Buy-back Regulations, it is confirmed that there is no breach of any covenants of the loans

taken from all the lenders

k) The Company will ensure that the public shareholding post Buy-back will not fall below the minimum level
required as per Regulation 38 of the Listing Regulations;

1) There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, as on date; ;

Regd. Off.: Nava Bharat Chambers, 6-3-1109/1, 3rd Floor, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082, Telangana, InBg
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NAVA LIMITED

m) the Company is not undertaking the Buyback to delist its equity shares other specified securities from the
stock exchange;

n) The Company shall not buy-back out of the proceeds of an earlier issue of the same kind of shares or same
kind of other specified securities;

0) The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than
twice the paid-up Equity Share capital and free reserves after the Buy-back based on both the audited
standalone and consolidated financial statements of the Company as on March 31, 2024, whichever sets out
a lower amount;

p) The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies or through any investment company or group of investment
companies;

q) The Company shall not buy back its shares or other specified securities from any person through negotiated
deal whether on or off the stock exchange or through spot transactions or through private arrangement;

r) There are no defaults subsisting in the repayment of deposits accepted either before or after the Companies
Act, 2013, interest payment thereon, redemption of debentures or interest payment thereon or redemption
of debentures or preference shares or payment of dividend due to any shareholder, or repayment of any
term; loans or interest payable thereon to any financial institution or banking companies;

s) That the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;
t) That funds borrowed from banks and financial Institutions, if any, will not be used for the Buy-back;

u) The maximum amount of the Buy-back i.e., 360 Crores (Rupees Three Hundred and Sixty Crores only)
does not exceed 10% of the aggregate of the fully paid-up Equity Share capital and free reserves (including
securities premium account) of the Company as per the latest audited balance sheet as on March 31 2024
on standalone and consolidated basis, whichever sets out a lower amount;

v) The maximum number of Equity Shares proposed to be purchased under the Buy-back (up to 72,00,000
Equity Shares), does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share
capital of the Company as on March 31, 2024;

w) The Company shall not make any offer of Buyback within a period of one year reckoned from the expiry of
the Buyback Period;.

x) The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such
manner as prescribed under the Act and/or the SEBI Buyback Regulations and any other applicable laws;

Contd...6..
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y) The Company shall not utilize any money borrowed from banks or financial institutions for the purpose of
Buyback of its Equity Shares;

z) The Company will not Buyback Equity Shares which are locked-in or non-transferable, until the pendency
of such lock-in, or until the Equity Shares become transferable, as applicable, during the period between the
date of opening and closing of the Buyback offer;

aa) The Equity Shares bought back by the Company will be compulsorily extinguished and will not be held for
reissuance.

bb) The Equity Shares bought back by the Company will be extinguished and/or physically destroyed as may
be applicable in the manner prescribed under the SEBI Buyback Regulations and the Act within 7 (seven)
working days of the date of payment of consideration to shareholders who have tendered the Equity Shares
under the Buyback offer.

cc) As per Regulation 24(i)(e) of the SEBI Buyback Regulations, the Promoter and members of Promoter
Group, and/or their associates, shall not deal in the Equity Shares or other specified securities of the
Company either through the Stock Exchanges or off-market transactions (including inter-se transfer of
Equity Shares among the promoter and members of promoter group) from the date of passing the Board
resolution till the date of closing of the Buyback ofter, other than participation in the Buyback.

dd) the statements contained in all the relevant documents in relation to the Buyback shall be true, material and
factual and shall not contain any mis-statements or misleading information;

ee) The Company shall Buyback the Equity Shares held in physical form from Eligible Shareholders in terms
of SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020

ff) The letter of offer with the tender form shall be dispatched to Eligible Shareholders within 2 (two) working
days from the Record Date.”

“RESOLVED FURTHER THAT no information/material likely to have a bearing on the decision of investors
has been suppressed/withheld and/or incorporated in the manner that would amount to mis-
statement/misrepresentation and in the event of it transpiring at any point of time that any information/material
has been suppressed/withheld and/or amounts to a mis-statement/ misrepresentation, the Board of Directors and
the Company shall be liable for penalty in terms of the provisions of the Companies Act and the Buy-back
Regulations.”;

“RESOLVED FURTHER THAT the Company shall, before opening of the Buyback offer, create an escrow
account, either in form of bank guarantee or cash deposit or deposit of securities with appropriate margin or a
combination thereof, as security for performance of its obligations as may be prescribed under the Companies Act
and the Buy-back Regulations, and on such terms and conditions as the Board or Buy-Back Committee (as defined
below), may deem fit.”

“RESOLVED FURTHER THAT in terms of the Buyback Regulations, in the event of non-fulfilment of the
obligations under the Buyback Regulations by the Company, the monies deposited in the escrow account in full
or in part shall be forfeited and distributed pro rata amongst the shareholders who accepted the offer and balance
if any shall be utilized for the investor protection in accordance with the Buyback Regulations.”

Contd...7..
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A
“RESOLVED FURTHER THAT a Committee be and is hereby formed as “Buy-back Committee”, consisting
of the following directors: Mr. P, Trivikrama Prasad, Managing Director, Mr. GRK Prasad, Executive Director
and Mr. K. Durga Prasad, Independent Director. The Buyback Committee is hereby authorised to do all such acts,
deeds, matters and things as it may, in its absolute discretion, deem necessary, expedient, usual or proper, as it
may consider to be in the best interests of the shareholders, including without limitation the following;:

a) To decide the specified date / record date and entitlement ratio for the purpose of Buy-back;
b) To enter into escrow arrangements as required in terms of the Buy-back Regulations;

¢) To appoint, authorize, enter into agreements/letters with and issue necessary instructions to the merchant
banker, registrar, custodian, bankers, solicitors, escrow agents, brokers, lawyers, depository participants,
advertising agencies and other advisors/ consultants/ intermediaries/ agencies, as required, for the
implementation of the Buy-back and decide and settle the remuneration for such persons/ advisors/
consultants/ intermediaries/ agencies including by the payment of commission, brokerage, fee, charges
etc.

d) To decide the ‘designated stock exchange’ for the Buy-back;

e) todecide on the increase in buyback price in accordance with the SEBI Buyback Regulations and resultant
reduction in Buyback Equity Shares, if any;

f)  To open, operate and close the necessary accounts including bank accounts and escrow accounts required,
if any, and to enter into escrow and other agreements with and to give instructions to the bankers in
connection therewith, and provide bank guarantee(s) as may be required on such terms as deemed fit and
to decide authorized signatories to such accounts including bank accounts and escrow accounts;

- g) To open, operate and close one or more depository account/ trading account / buyer broker account and
to open, operate and close special trading window account with the designated stock exchange and to
decide the authorized signatories for depository account/trading account/buyer broker account/special
trading window account;

g) To authorize bankers to act upon the instructions of the Merchant Banker as required under the Buy-back
Regulations;

h) To adopt text of and to make Public Announcement, Letter of Offer and all offer documents with respect
to the Buy-back, whether before or after the Buy-back (“Buy-back Offer Documents™) and any revision
thereto; i) To file the Buy-back Offer Documents, the certificate for declaration of solvency with SEBI,
the stock exchanges, the Registrar of Companies, Telangana at Hyderabad and other appropriate
authorities, and all necessary certificates, returns, declarations, undertakings, confirmations and all other
documents required to be filled in connection with the Buy-back with appropriate authorities;

i)  The making of all applications to the appropriate authorities for their requisite approvals including
approvals as may be required from the RBI under the Foreign Exchange Management Act, 1999 and the
rules, regulations framed thereunder; '
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j)  To decide on opening date for commencing of offer for Buy-back and closing date thereof;
k) To decide on the time-table from the opening of the offer till the extinguishment of the shares;

1)  To carry out management discussion and analysis on the likely impact of the Buy Back on the Company’s
earnings, public holdings, holdings of non-resident individuals, Flls, etc., and change in management
structure;

m) To issue, furnish and make disclosures, certificates, returns, confirmations etc. as may be required under
the Companies Act, Buy-back Regulations, Listing Regulations or other applicable law and to file such
documents with the relevant persons as may be required under the Companies Act, Buy-back Regulations,
Listing Regulations or other applicable law;

n) To initiate all necessary actions for preparation and issue of all statutory advertisements;

0) To seek necessary regulatory/statutory approvals, if any including of SEBI for implementing the Buy-
back including making all applications to the appropriate authorities for their requisite approvals;

p) To sign, execute and deliver such other documents, deeds and writings and to do all such acts, matters
and things as it may, in its absolute discretion deem necessary, expedient or proper, to be in the best
interest of the shareholders for the implementation of the Buy-back, and to initiate all necessary actions
for preparation and issue of various documents and such other undertakings, agreements, papers,
documents and correspondence as may be necessary for the implementation of the Buy-back to the SEBI,
RBI, Registrar of Companies, stock exchanges, depositories, and/or other authorities, institutions or
bodies;

q) To deal with stock exchanges (including their clearing corporations), where the Equity Shares of the
Company are listed, and to sign, execute, and deliver such documents as may be necessary or desirable
in connection with implementing the Buy-back using the “Mechanism for acquisition of shares through
Stock Exchange” notified by SEBI vide SEBI Circulars;

r) To obtain all necessary certificates and reports from statutory auditors and other third parties as required
under applicable law;

s)  To make and file ‘Compliance Certificate’ as required under sub regulation (iii) of Regulation 11 of the
Buy-back Regulations duly certified and verified by Mr. P Trivikrama Prasad, Managing Director and
Mr. GRK Prasad, Executive Director of the Company, KFin Technologies Limited Registrar to the
Buyback and the Secretarial Auditor of the Company;

t)  To establish Investor Service Centres;

u) To verify offer/acceptances received;

v) To finalize basis of acceptance;

w) To pay to the shareholders consideration for shares bought back pursuant to the Buy-back, , issue rejection
letters, if any;
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x)  To extinguish dematerialized shares and destroy physical share certificates in respect of the Equity Shares
bought back by the Company and filing of certificates of extinguishment required to be filed in connection
with the Buy-back on behalf of the Company and/or the Board;

y) To file ‘Return of Buy-back’ with Registrar of Companies and other statutory authorities;

z) To authorize the Merchant Banker, Registrar or other agencies appointed for the purpose of Buy-back to
carry out any of the above activities;

aa) To settle and resolve any queries or difficulties raised by SEBI, stock exchanges, Registrar of Companies
and any other authorities whatsoever in connection to any matter incidental to and ancillary to the Buy-
back; and

bb) To give such directions as may be necessary or desirable and to settle any questions or difficulties
whatsoever that may arise in relation to the Buy-back;

cc) To do all such acts, matters and things incidental and in connection with the Buy-back and sign and
deliver such documents as may be necessary, desirable and expedient.

“RESOLVED FURTHER THAT the Buy-back Committee shall have the power and authority to delegate all
or any of the authorities conferred upon it to any director/ officer(s) and/ or representatives of the Company, in
order to give effect to the aforesaid resolutions and to revoke and substitute such delegations/ sub- delegation
of authority from time to time.”

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Buyback Committee,
be and is hereby, authorized to accept and make any alteration(s), modification(s) to the terms and conditions
as it may deem necessary, concerning any aspect of the Buyback, in accordance with the statutory requirements
as well as to give such directions as may be necessary or desirable, to settle any questions, difficulties or doubts
that may arise and generally, to do all acts, deeds, matters and things as it may, in its absolute discretion deem
necessary, expedient, usual or proper in relation to or in connection with or for matters consequential to the
Buyback without seeking any further consent or approval of the shareholders or otherwise to the end and intent
that they shall be deemed to have given their approval thereto expressly by the authority of this resolution.”

“RESOLVED FURTHER THAT the quorum for any meeting of the Buy-back Committee for implementing
the Buy-back shall be any two members, and the Buy-back Committee may regulate its own proceedings and
meet as often as may be required, to discharge its functions.”

“RESOLVED FURTHER THAT nothing contained herein shall confer any right on any shareholder to offer
and/or any obligation on the Company or the Board to buy-back any Equity Shares, and/or impair any power
of the Company or the Board to terminate any process in relation to such buy-back, if so permissible by law.”

“RESOLVED FURTHER THAT the Company shall maintain a register of securities bought back wherein
details of Equity Shares bought back, consideration paid for the Equity Shares bought back, date of cancellation
of Equity Shares and date of extinguishing and physically destroying the Equity Shares and such other
particulars as may be prescribed in relation to the Buy-back shall be entered and that the Company Secretary
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“RESOLVED FURTHER THAT Mr. P. Trivikrama Prasad, Managing Director; Mr. Nikhil Devineni,
Executive Director; Mr. GRK Prasad, Executive Director; Mr. VSN Raju, Company Secretary and Mr. K.V.S.
Vithal, Chief Financial Officer be and are hereby severally authorized to carry out /delegate all or any of the
powers conferred herein above as they deem fit, including but not limited to make all necessary applications to
the appropriate authorities for their approvals including but not limited to approvals as may be required from
the Securities and Exchange Board of India; preparing, signing and filing of the public announcement, letter of
offer with the Securities and Exchange Board of India, the Stock Exchanges and other Appropriate Authorities;
obtaining all necessary certificates and report from the statutory auditors and other third parties as required
under applicable laws entering into escrow arrangements as required in terms of the SEBI Buyback Regulations;
opening, operating and closing of all necessary accounts including escrow account, special payment account,
demat account as required in terms of the SEBI Buyback Regulations; extinguishing dematerialized Equity
Shares and physical destruction of share certificates in respect of the Equity Shares bought back by the
Company; and filing such other undertakings, agreements, papers, documents and correspondence , as may be
required to be led in connection with the Buyback with the Securities and Exchange Board of India, the Stock
Exchanges, Registrar of Companies, Hyderabad, depositories. and/or other Appropriate Authorities as may be
required from time to time.”

Company Secretary
& Vice President

Dated : 19.02.2025
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