November 08, 2024

To, To,
BSE Limited Metropolitan Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, 205(A), 2nd Floor, Piramal Agastya Corporate Park,
25" Floor, Dalal Street, Kamani Junction, LBS Road, Kurla (West),
Fort, Mumbai — 400 001. Mumbai — 400 070
BSE Scrip Code: 512165 MSE Symbol: ABANS

Dear Sir/Madam,

Sub: Intimation under Regulations 37(6) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 — Scheme of Amalgamation of Abans Jewels Limited with the

Company and their respective Shareholders

Dear Sir/Madam

We refer to our letter dated November 08, 2024 wherein it was intimated that the Board of Directors of
Abans Enterprises Ltd ("the Company") at its Meeting held on November 08, 2024, approved the
Scheme of Amalgamation between Abans Jewels Ltd (“Transferor Company”), Wholly-owned
Subsidiary with the Company and their respective shareholders ("the Scheme") under Sections 230 to
232 and other applicable provisions of the Companies Act, 2013, subject to requisite approvals/

consents.

In terms of Regulations 37(6) of the Listing Regulations read with SEBI Master Circular No.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20" June, 2023 (“SEBI Circular”), the requirement of
obtaining 'No Objection Letter' from the Stock Exchanges is not applicable to Draft Schemes which

solely provide for merger of a wholly owned subsidiary with its holding company.

However, in accordance with the provisions of Regulations 37(6) of the Listing Regulations read with
the SEBI Circular, such Draft Scheme shall be filed with the Stock Exchanges for the purpose of

disclosures and the Stock Exchanges shall disseminate the scheme documents on their websites.



Accordingly, the following documents are enclosed:

i. Certified True Copy of the Scheme
ii. Certified True Copy of the Resolution passed by the Board of Directors of the Company and the
Transferor Company, dated November 08, 2024.

The details as required under Regulation 30 of the Listing Regulations read with SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023 were submitted to the Stock Exchanges vide our letter dated
November 08, 2024.

Kindly take the above on record.

Yours faithfully,

For Abans Enterprises Limited
MAH ITl Digitally signed

by MAHITI
HERMAN HERMANN RATH

Date: 2024.11.08

N RATH 173734+0530'
Mabhiti Rath

Company Secretary & Compliance Officer

Encl.: as above






















































CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE MEETING OF BOARD OF
DIRECTORS OF ABANS ENTERPRISES LIMITED HELD ON FIRDAY, NOVEMBER 08, 2024
AT THE CORPORATE OFFICE OF THE COMPANY SITUATED AT 25, MITTAL
CHAMBERS, 2ND FLOOR, BARRISTER RAJNI PATEL MARG, NARIMAN POINT, MUMBAI
—400021

APPROVAL OF SCHEME OF AMALGAMATION OF ABANS JEWELS LIMITED, ITS
HOLLY ED BSIDIARY WITH ABANS ENTERPRISES LIMITED AND THEIR

RESPECTIVE SHAREHOLDERS

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable provisions of
the Companies Act, 2013 or any statutory modification or replacement thereof for the time being in force
or any amendment thereof and pursuant to Clause III of the Object Clause of the Memorandum of
Association of Abans Enterprises Limited (hereinafter referred to as “the Company” or “Transferee
Company”), as recommended by the Audit Committee of the Company at its meeting held on November
08, 2024 and subject to the requisite approval, consents, sanctions and permissions of the concerned
regulatory authorities if any and the sanction of the jurisdictional Hon’ble National Company Law
Tribunal (“NCLT”) and/ or such other appropriate authority, as may be applicable and requisite approval
of the Shareholders and/ or Creditors of the Company as may be directed by the jurisdictional NCLT, the
approval of the Board of Directors of the Company (‘Board’) be and is hereby accorded to the Scheme of
Amalgamation between Abans Jewels Limited (“Transferor Company”) and the Company and their
respective Shareholders (“the Scheme”), as placed before the Board and initialed by the Chairman for the
purpose of identification;

RESOLVED FURTHER THAT as the Transferor Company is wholly owned subsidiary of the
Transferee Company, the Transferee Company would not be required to issue and allot any shares to the
shareholders of the Transferor Company on account of merger of wholly owned subsidiary with the
Transferee Company;

RESOLVED FURTHER THAT report of the Audit Committee recommending the draft Scheme and the
certificate issued by the Statutory Auditor, Paresh Rakesh & Associates LLP, Chartered Accountants
(FRN: 119728W) for accounting treatment as placed before the Board, be and is hereby noted, accepted
and approved;

RESOLVED FURTHER THAT in terms of the Regulation 37(6) of SEBI (Listing Obligations and
Disclosure Requirements), Regulations 2015, the Company is not required to obtain prior approval of/ No-
objection letter from Stock Exchanges for filing the Scheme with jurisdictional NCLT and the Company is
not required to comply with the provisions of SEBI Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023 and the draft Scheme shall be filed with Stock Exchanges for the
purpose of disclosures;



RESOLVED FURTHER THAT Mr. Kayomarz Marzban Sadri, Whole Time Director & CEO of the
Company (DIN: 07889169), Mr. Deepak Manohar Zope, Executive Director of the Company (DIN:
07870467) and Mr. Anurag Kanwatia, Chief Financial Officer of the Company (PAN: AQXPK5609G)
be and are hereby authorised individually and/ or severally to do and perform all such acts, deeds, matters
and things as may be deemed necessary, expedient, desirable, usual or proper and to settle any question or
difficulty that may arise with regard to execution and implementation of the Scheme and for this purpose

take all necessary steps for, including but not limited to:

(a)
(b)

(©)

(d)

(e)

&)

(2

(h)

(1)

Finalizing the draft Scheme of Amalgamation;

Obtaining requisite consent/ intimation/ approval/ permission, as may be required of the
Central Government or any other statutory or regulatory authority, including Stock
Exchange(s) and/or Securities and Exchange Board of India, if any, or any other regulatory
authority, which by law may be necessary for the implementation of this Scheme;

Filing of applications/affidavits with the concerned jurisdictional NCLT or such other
competent authority and seeking directions as to holding/dispensing with meeting of the
shareholders/creditors of the Company as may be directed by the jurisdictional NCLT to give
effect to the Scheme and where necessary to take steps to convene and hold such meetings as
per the directions of the jurisdictional NCLT;

Filing of petitions for confirmation of the Scheme by the jurisdictional NCLT’s or such other
competent authority;

For the above purposes to engage advocates, consultants, Company Secretary, Chartered
Accountants, and if considered necessary, also engage services of counsel(s), declare and file
all pleadings, reports, and sign and issue public advertisements and notices;

Obtaining approval from such other authorities and parties including the shareholders and
creditors, as may be directed by the jurisdictional NCLT, to the said Scheme;

To settle any question or difficulty that may arise with regard to the implementation of the
above Scheme, and to give effect to the above resolution;

To make any alterations/changes to the Scheme as may be expedient or necessary which does
not materially change the substance of the Scheme; and also particularly for satisfying the
requirements or conditions imposed by the Central Government or the jurisdictional NCLT or
any other authority;

To suspend, withdraw or revive the scheme from time to time as may be specified by any
statutory authority or as may be suo moto decided by the Board in its absolute discretion;



() To sign all applications, petitions, documents, relating to the Scheme and jurisdictional NCLT
process or delegate such authority to another person by a valid Power of Attorney;

(k) To sign the consent affidavit as a shareholder and/or creditor of the Transferor Company (as
applicable); and

)] To do all acts and things as may be considered necessary and expedient in relation to the
Scheme including necessary submissions to the regulatory authorities to give effect to the
Scheme and for matters connected therewith or incidental thereto

RESOLVED FURTHER THAT this resolution shall remain in full force and effect until otherwise
amended or rescinded by the Board of Directors;

RESOLVED FURTHER THAT a certified true copy of the above resolution duly signed by any one of
the Directors of the Company, be sent to the concerned authorities / regulatory bodies to enable them to
give effect to the above resolutions."

//Certified True Copy//

For Abans Enterprises Limited
Digitally signed
Kayoma I'Z by Kayomarz

Marzban Sadri
Marzban -

Sadri 2024.11.08
17:36:33 +05'30'

Kayomarz Sadri
Whole Time Director & CEO
DIN: 07889169
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