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Date: February 07, 2025 

 

 

To, 

Listing Compliance Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai – 400 001 

 

Respected Sir, 

 

Subject: Revised Unaudited Financial Results for the Quarter and Nine Months ended on December 31, 

2024 

Scrip Code: 524727 

 

We are pleased to forward herewith Revised Unaudited Financial Results (Both Standalone Financial Results & 

Consolidated Financial Results) of the Company for the quarter and nine months ended on December 31, 2024 

along with Limited Review Reports (Both Standalone Financial Results & Consolidated) in compliance with the 

requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The said financial 

results have been approved by Board of Directors at their meeting held on February 07, 2025. 

 

We are also arranging to publish in newspaper. 

 

You are therefore requested to take the above information on records.   

 

Thanking You. 

 

Yours faithfully, 

 

FOR SPAN DIVERGENT LIMITED 

 

 

 

VIRAL DESAI 

MANAGING DIRECTOR 

DIN 00029219 

 

Encl: As above 
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The above resul+s have been reviewed by the Audit Committee and approved by the Baard of Direc\ors at their meeting held or February 07, ZOOS.

The financJat results of the Company fiave been prepared in accordance TW Indian Accounting Standards (Ind ASj notified under Section4 33 of the Companies Act, 2013 read Lili

„, ,e eyan ,ules of ‹ne companies (indian A<co••fi•gs u•aaras) rule*, 2o1s as• enaed by >• °° r'p•°›•s i' di°n ^°°° n'i°s 'a °°'ds)I ^°'°°d '°•')̂ '=' 2°’°

The corresponding rJgures for the quarter and nine months ended oecember 31,2g24 have been approved by the Board of 0iro¢tors, but have not been subject in review by the

stacutory audlrors.figures for the year ended 31st March 2074 are audited by the statutory auditors of the Group.

In case of subsidiary-

a} A+anya égri Biotech LLC' had act mutated Tosses of gs. 1s.10 Crores till March 31 2024 and +ts. 0.03 crore in the current year up ro December 31,2924. In light of be

accumulated losses and business scenario going forward, eoard has approved the plan for discoutTnuafion of operafions or be LLP and be Assets of che LLP have been classified as

Asset held forsale w.e.1 September 80,Z O23.

{b) Biosan Scientific LLP had accumulated losses of Rs.1.57 Croros as at 31st March Z019, resutt ns in subsrannal erosion of che ne worth of me LLP. Hence theManagement had

decided to Impair the investment and Rs. 1.83 Crores were provided In the b-ooks of the Company andwas treated as an exceptional Item dur1ng the year 2018-19. flotwTthstanding

the above, the financial results of be LLP has been prepared on going concern basis as Mana9emggt s exploring the possTbTtTties to revive the LLP on Its ovm or by entering in o

gqjtjys tie'ugs and ¡t endeavours to Ice able to eacablish profitable operation.

exceeded its roral assecs by Rs. 6. 4 Crores. notwithstanding the above, the financial results of the subsidiary Company hasbeen prepared on going concern basis as Wnagemen

believe pat che company puia I›e abie to esiab|ish profitable operation and the tosses incurred is attributable to rectors of temporary nature. Funher, nagemen+ '* °°"^'8^^

that wjy appropriate product jntroducfions, the Company It achieve adequa+e "e" "8 and ne9arive net "+8 would" pos'I've !" “"+ term '"'*"'

Previous quarters and periodsI lgures haye been regrouped and rearranged wherever necessary.

oate;y ebruaryO 7, 2016 Managing Oirector

am : oooysz ‹s
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Independent Auditor's Limited Review Report on the Quarterly and Year to

Date Unaudited Standalone Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)

Regulations, 2015, as amended

Review Report to

To theBoard of Directors of

Span Divergent Ltd.

1. We have reviewed the accompanying statement of unaudited standalone financial

results of Span Divergent Limited (“the Company") forthequarter ended December 31,

2024 and year to date from April 01, 2024 to December 31,2024 (the “statement”)

attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company's Management is responsible

for t'e preparation of the Statement in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013

asamended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. The Statement has been approved by the Company's Board of Directors.

Our responsibility is to expressa conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement.A review of

interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other

review procedures.A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion. \ gq

@ *^c,



4. Based on our review conducted as above, nothing has come toourattention that causes

us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting

Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in

terms of the Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

Date :- 07” February, 2025

Place :-Surat

For Y. B. Desai and Associates

Chartered Accountants

Firm Registration No. 102368W

Membership No.:- 108310
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Independent Auditor's Limited Review Report on Quarterly and Year to Date

Unaudited Consolidated Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements§

Regulations, 2015 (asamended)

Review Report to

The Board ofDirectors

Span Divergent Ltd.

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of

Span Divergent Limited (‘the Holding Company’) and its subsidiary (the Holding Company and

its subsidiary together referred to as ‘the Group’), for the quarter ended December 31,2024

and year to date from April 01, 2024 to December 31, 2024 (the “Statement”) attached

herewith, being submitted by the Holding Company pursuant to the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

including (the “Listing Regulation”).

2. This Statement, which is the responsibility of the Holding Company's Management is

responsible for the preparation of the Statement in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "I nterim

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been

approved by the Holding Company's Board of Directors. Our responsibility is to expressa

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, ”Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019

dated March 29,2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent Company:

i. Span Divergent Limited

3 93 001.



Subsidiary:

• Dryfruit Factory LLP

• Aranya Agri Biotech LLP

• Desai Farmharvest LLP

• Span Diagnostics LLP

• Biospan Scientific LLP

• Biospan Contamination Control Solutions Pvt. Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph3

above and based on the consideration referred to in paragraph6 below, nothing has

come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with recognition and measurement principles laid down in the

aforesaid Indian Accounting Standards (“Ind AS”) specified under section 133 of the

Companies Act, 2013, as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of the Listing Regulation, including the

manner in whfch it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other

unaudited financial information, in respect of subsidiary have been reviewed by their

respective independent auditor.

The independent auditor's reports on interim financial results of this entity have been

furnished to us by the Management andourconclusion on the Statement, in so far as it

relates to the amounts and disclosures in respect of this subsidiary, is based solely on

the report of such auditor and procedures performed by us as stated in paragraph3

above.

Our conclusion on the Statement in respect of above matter is not modified with

respect to our reliance on the work done and thereports of the other auditor.

Date :- 07” February, 2025

Place :-Surat

For Y. B. Desai and Associates

Chartered Accountants

Firm Registration No. 102368W

SURAT1 =

Mayank Y.Desai

Partner

embership No. :- 108310
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