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Karnavati Finance Limited

CIN : L695010MH19B84PLCO34724

Administrative & Corporate Office : “Vra)”, 5th Floor, Near Teen Batti, Limda Lane, Jamnagar '.351001 (Gujarat) INDIA
Phone : 0288 2673759, Fax No. 0288 2663042, Mo : 491 99045 61000 Email ID : karnavatifinance@gmall.com

Date: November 13, 2024

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub.: Outcome of Board Meeting held on today i.e. on November 13, 2024, in terms of second
proviso to Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Ref.: Karnavati Finance Limited (Security ID: KARNAVAT l/Security Code: 538928)

With reference to the subject cited abave, the board of directors of the company in their meeting held
on today i.e. on Wednesday, November 13, 2024 which was commenced at 04:30 P.M. and concluded at
06:30 P.M. at its Registered office situated at Vraj Group, 2™ Floor, Simran Centre, Mogra Village 30H
Parsi Panchayat Road, Andheri East Andheri Mumbai - 400053, Maharashtra have Considered, approved
and took on record the Unaudited Financial Results of the Company for the quarter and half vear ended
on September 30, 2024 as per IND-AS and Limited Review Report thereon.

Kindly take the note of the same and oblige us.

Thanking You.

Yours Faithfully

For, Karnavati Finance_Limited
C. ‘ | l ‘-\ \
?“% P\‘J =

Jay Morzana ‘/

Managing Drecttfr\ g)
DIN: 02338864 A

Registered Office :

Vraj, 2nd Floor, Simran Centre, Mogra Village, 30H Parsi Panchayat Road, Andheri East, Mumbai-400053.

Phone : 022 2880 9111 Website : www.karnavatifinancelimited.com
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Karnavati Finance Limited

CIN : L6D5910MH1084PLCO34724

, ogral” 4 Gujarat) INDIA
Administrative & Corporate Office ; “Vra)”, 5th Floor, Near Teen Battl, Limda Lane, Jamnagar - 361001 (
Phone : 0288 2673759, Fax No. 0288 2663042, Mo : +51 99045 61000 Emall ID ; karnavatifinance@gmail.com

Date: November 13, 2024
To,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Dear Sir,

Sub: Submission of Unaudited Financial Result of the Company for Quarter and half year ended
on September 30, 2024 along with Limited Review Report.
Ref: Karnavati Finance Limited (Security Cade: 538928 Security Id: KARNAVATI)

/| With reference to the captioned subj
Obligations and Disclosure Req
followings:

ect and pursuant to Regulation 33(3)(d) of the SEBI (Listing
uirements) Regulations, 2015, we are hereby submitting the

1. Unaudited Financial Results for the
2. Statement of Assets and Liabilities.
3. Cash Flow Statement.

4. Limited Review Report on the Unaudited Financial Results.

Quarter and half year ended on September 30, 2024.

Kindly take the same on your record and oblige us.
Thanking You,
Yours faithfully,

For, Karnavati Finance Limited
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Jay Morzaria Z\ =
Managing Directd‘xf:??- =
DIN: 02338864 = 4

Registered Office :
Vraj, 2nd Floor, Simran Centre, Mogra Village, 30H Parsi Panchayat Road, Andheri East, Mumbai-400053.
Phone : 022 2880 9111 Website : www.karnavatifinancelimited.com
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KARNAVAT] FINANCE LIMITED
CIN: L65910MH1984PLCO34T24
Registered Office: Vra] Group, 2nd Floor, Simran Centre, Mogra Village, 30H Pars! Panchayat Road, Andherl East, Andhert, Mumbal,
Maharashtra, indla, 400053
Corporate office: “YraJ", 5th Floor, Opp. Hotel President, Near Bhumi Press, Limda Lane, Jamnagar - 341001, Gujarat.
Statement of Assets and Lisbilities
(Rs. In Lakhs)
AS AT AS AT
Particulicy 30-09-2024 1-0%-2024
n Date of Start of reporting period ARl et
] Date of end of reporting period ot 1mn|:u:
IE | Whether the results are sudited or unsudited Unsudiced
D Mature of rsport standalone or Bdsted Standak Standal
A ASSETS
1 Financial Asset
(a) |Cash and cash equivalents 14.74 14.30
(b) |Rank Balance other than (a) sbove = -
(C) [Derivative financial instruments
(d) |Recetvables -
(1) Trade Recevables »
(1) Other Recetvables = %
(&) |Loam & Advances 2,346.56 2,810.63
1] d 2
{g) |Other Financlal assets 17.08 9.5
Sub-total - Financlal Assets| 2,380.38 2,054.49
2 |Nen Financial Asset —
{a) [Inventortes 1.88 1.88
(b)  [Current tax assets (Net) 3
(C) |Deferred tax Kusets (Het] 108 .98 |
@ __[Imes - :
(e)  |Bivlogical assets other than bearer plants % e
() |Property, Plant and Equipment 0.58 0.5
(1) Capttal work-in-progress . =
(1) Intangible assets under development - -
(g) | Goodwill =
(h)  |Other Intangible assets E
[ (1) | Other non-financial assets (to be specified) - 5
Balance with Revenue Authorities 5.60 15.20
Amartisation of Exp = =
| Depasits 5.00 3
Sub-total - Non Financial Assets 14.04 18.62
L R e o L] 240242 2,873.11
B [Equity and labilities
1 Equity
Equity attributable to owners of parent
(a) |Equity share capital 1,005.00 1,005,00
(b) | Other equity - Reserves & Surplus 1241 185.77
Total equity sttributabie to owners of parent 1,741 1,190.77
Ton contralling interest
Total equity 1,117.41 1,190,77
7 |Liabilitles
71 |Finandal Liabilitles
{a) |Derhvative financial i
() |Payables -
(1]Trade Payables -
(1) total outstanding dues of micro enterprises and small enterprises
(1) total outstanding dues of creditons other than micro enterp d small enterp :
11} Other Payables r
1) total outstanding dues of micro enterprises and small enterprises - g
(1) total cutstanding dues of creditors other than micro enterprises and small enterprises %027 106.36
{C) |Debt Seautties - 2
{d) | Borrowings (Other than Debt Securities) 1,166.77 1,554,851 |
() _|Depostts - -
) [Subordinated Llabilities = =
@) |Other financlal liabilities P =
Sub-total - Financal Liabltities 1,257.04 1,660.97
2.2 |Non-Finandial Liabilities
(3 [Current tax Uabilities (Het) = =
® P 5.65 16.92
(C) |Deferred tax Uabilities (Het) 2 -
(d) Other non-financial liahilities 232 4.4
Sub-total - Non Financial Liabilities .9 .38
IETE 5 s 'l'mw_luf 2,402.42 2,873.11
Disclosure of notes on assets and liabilities I
For, Karnavat! Finance Limited " —~=-_
Date : 13th Navamber 2024
Place : Mumbal




KARNAVATI FINANCE LIMITED
CIN: L65910MH1984PLCD 4T 24
Reglitered Office: vra] Group, Ind Floor, Simman Centre, Mogra Village, J0H Pans] Panchayat Road, Andher] East, Andher, Mumbal,
Maharashtra, India, 400053
Corporate office: Vraf", 5th Floor, Opp. Hotel President, Near Bhumi Press, Limda Lane, Jamnagar - 361001, Gujarat.
Statement of Cash Flows
(Rs. In Lakhs)
PARTICULARS PERIOD ENDED
30-09-2024 31-03-2024
JA. Cash Flow from Operating Activities E : 3 s
|Net Profit Before Taxation (73.36) (157.38)

Adfustment For :

Audit Fees -
|Depreciation 0.06 0.34
|Reversal of NPA Provision :
|Foreign Exchange Fluctuation .

Written Off
|NPA Pravision 83.06 209.43

General Provision on Standard Assets - (0.42)

Finance Cost 61.83 157.09

Operating Profit before change in Working Capital 71.60 209.06

Movement In Working Capital

Decrease/-Increase in Loan Advance 400.94 [5’05.‘23||

Decrease/-Increase in Inventory 0.00 0.03)|

Decrease/-Increase in Trade Receivable . =

Decrease/-Increase in Other Current Assets (2.92) 3.3

-Decrease/Increase in Current Laibilities (16.09) 31.65

-Decrease/Increase in Other Current Laibilities (2.14) (1.11)

-Decrease/Increase in Provisions B.73 .
ih’menment in Working Capital 388.52 (471.42))
INe‘l‘.Cuh Generation From Operation 460.11 |262.35)I
Direct Tax Paid (17.07)|
|Net Cash From Operating Activities 460.11 (279.43)|
|Cash Flow From Investing Activites

Purchase of Fixed Assets %

INet Cash Flow from Investing Activites - =

Cash Flow from Financial Activities

-Decrease/Increase in Long Term Borrowings (387.84) 282.00

Decrease/-Increase in Long Term Advances

Finance Cost (61.83) (157.09)
|issue of share Capital
Net Cash From Financlal Activities (449.67) 124.91
INet increase/Decrease in Cash & Cash Equivalent 10.44 154.52)
Cash at the Beginning of Year 14.30 168.82
Cash at the End of Year 24.74 1

For, Karnavat Finance Limited

Date : 13th November 2024

Place : Mumbal | .

———""  DIN: 02338864




B.B. Gusani & Associates A

-. Chartered Accountants

itor's Limited Review R I ited Standalone Financi Its for
If Year ended r30,2024 of the rsuant to
ion 33, of the SEBI [Listing Obligations and Di uirement

Regulations, 2015 as amended.

To
The Board of Directors
Karnavati Finance Limited

We have reviewed the accompanying statement of unaudited financial results ("the statement") of
Karnavati Finance Limited ("the Company") for the Quarter and Half year ended September 30,
2024 being submitted by the company pursuant to the requirement of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015. This Statement, which is the
responsibility of the Company's Management and approved by the Company's Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ("Ind AS 34") "Interim Financial Reporting", prescribed under
Section 133 of the Companies Act, 2013 as amended (the "Act"), read with relevant rules issued
there under and other accounting principles generally accepted in India and is in compliance with
the presentation and disclosure requirements of Regulation 33 of the Listing Regulations,
including relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
require that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus it provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statements of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulations 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For B B Gusani & Associates.
Chartered Accountants

Ve

Bhargav Gusani

Proprietor

M. No. 120710
F.R.N.140785W

Place: Jamnagar

Date: 13/11/2024

UDIN: 24120710BJZWPE5158

™ bhargavgusani77@gmail.com

Office Address: 215, Manek Centre, P.N. Marg,

Jamnagar - 361 001 (Gujarat) India.




