
 

 

BSE: HFL: 2024:              15th October, 
2024 
 
 

BSE Limited., 

Phiroze Jeejeebhoy Towers, 

Mumbai – 400 001 
 

Sir/ Madam 
 

Sub:   Submission of Initial Public Announcement under Regulation 8 read with 
Regulation 35 of Chapter VI(PARTA) (Special Provisions for Small Companies) 
of the Securities and Exchange Board of India (Delisting of Equity Shares) 
Regulations, 2021, as amended ("SEBI Delisting Regulations") expressing the 
intention to delist the fully paid-up equity shares of Hindustan Fluorocarbons 
Limited ("Company") 

 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 

In compliance with Regulation 30 and such other applicable regulations of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform 
that the company is in receipt of Initial Public Announcement dated October 15, 2024 
issued by Capitalsquare Advisors Private Limited (“Manager”) on behalf of   Hindustan 
Organic Chemicals Limited (“Acquirer”), in accordance with Regulation 8 read with 
Regulation 35 of Chapter VI(PARTA) (Special Provisions for Small Companies) of the 
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, 
interalia expressing the intention of the Acquirer to: (a) acquire all the Equity Shares (as 
defined below) that are held by Public Shareholders by the Acquirer; and (b) 
consequently voluntarily delist the Equity Shares from the stock exchange where Equity 
Shares of the Company are presently listed i.e., BSE Limited ("BSE"), by making a 
delisting offer in accordance with the provisions of Securities Exchange Board of India 
(Delisting of Equity Shares) Regulations, 2021.  . 

 

 

 

 



 

 

 

In this regard, please find enclosed herewith the Initial Public Announcement. Kindly 
take the above information on records. 
 

 

Thanking you. 
 

Yours faithfully, 

For HINDUSTAN FLUOROCARBONS LIMITED 

 
 

 

 

SUBRAMONIAN H 

COMPANY SECRETARY 

 







HINDUSTAN FLUOROCARBONS LIMITED
Corporate Identity Number: L25206TG1983PLC004037

Registered Office:303, BABUKHAN ESTATE BASHEERBAGH, HYDERABAD,
Telangana, India, 500001

This initial public announcement ("Initial public Announcement,,/ "IpA,,) is being issued
by CapitalSquare Advisors Private Limited, a merchant banker registeretl with the SEcurities

lxch,ange Board of India (,,Manager,, or ,,Manager to the Off.-er,,) for and on behaff of
Hindustan organic Chemicals Ltd ("Acquirer"),member of the promoter Group of the
Hindustan Fluorocarbons Limited ("the Company) ("promoter Group',) to the pubtic
shareholders (as defined below) of the Company, In accordance with decision of Cabinet
Committee on Economic Affairs (CCEA), Government of India for closure of the Company
and subsequent decisions taken in the Inter-Ministerial Committee (IMC) meetings tinder
the Chairmanship of secretary, Department of public Enterprises lDri; to iake mea"su.es for
completing the process of delisting of the Company shares and the directions received from
Department of Investment and public Asset Management (DIpAM) to carry out the
procedural requirement of delisting-of shares, expressing the intention oi the Acquirer to: 1a;acquire all the Equity shares (as defined below) that are held by public sharehoiders by the
Acquirer; and (b) consequently voluntarily delist the Equity shires from the stock excriange
where Equity Shares of the Company are presently lirt"a i."., BSE Limited (,,nsf ), by
making a delisting offer in accordance with the provisions of securities Exchange aoaid of
India (Delisting of Equiry shares) Regulati ons, 2021 ("Delisting Regulations,,i read with
exemption granted by securities Exchange Board of India vide iti letter .uf".".,." .,o.
sEBr/IJo/cFD/CFD-RAC-DCR 1,/p/ow/2023/97693/1. dated september .r2, 2o2z and
any future exemptions that may be received from securities Ex&ange Board of rndia
("Exemption Lette/') and Letters issued by Govemment of L:rdia, rr.li*t[ of Chemical and
Fertilizers, New Delhi (a) Letter reference no. p-51015/06 / 2o1g-qt.rrr 1vol. It) aated January
29, 2020, and (b) Letter No.P-53013/13l2022-cHEM.III-CpC-part(3) dated 1anuary o, zozl 

1c)Letter reference no.P-51015/06/2019-ch.Ill(pt.) dated May 24,2.024 rr,j 1d; Lett".,ro. I,
5-105/3/2024- CHEM, III- cpc (FTg 3021616) dated Augusti2, 202a(,,Delistini proposal,,).

INITIAL PUBLIC ANNOUNCEMENT UNDER REGULATION 8 READ WITH
REGULATION 35 OF CHAPTER VI (PART-A) (SPECIAI PROVISIONS FOR SMALL
COMPANIES) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(DELISTING OF EQUITY SHARES) REGULATIONS,2O2l, AS AMENDED, FOR THE
ATTENTION OFTHE PUBLIC SHAREHOLDERS OF

For the purpose of this IPA, the following terms have the meanings assigned to them below:

(i) 'Company" shall mean Hindustan Fluorocarbons Limited;

(i0 'Board" shall mean the Board of Directors of the Company;

(iii) "Delisting Regulations" shall mean the sEBI (Delisting of Equity shares)
Regulations, 2021, as amended;



(i")

(")

("i)

(vii)

(viii)

(i")

(')

(*i)

(xii)

"Directions / Approvals of Government of India" shall mean Letters issued by

Government of India, Uinlstry of Chemrcal and Fertilizers' New Delhi (a) Letter

reference no. P-51015/ 06/ zorslchrrl (vol. ll) dated JanuNy 29' 2020' b) Letter No'P-

53013/13/2022-CHEM.IIi-CP'-Pa'rt(3i aut"a'j*ou'y "19'z:in and (c)Letter reference

no.P-51015/06/2019-Ch'In@Q a^iti'lvr'y z['z:z+ ina (d) Letter no' P-5105/3/2024-

Cugvr, nl- cp'c (FT$ 3021616) dated August 22' 2024'

"Equity Shares" shall mean fully paid-up equity shares of the Company' each having

face value of Rs.10;

to the date of this IPA;

1. Details of the Delisting Proposal:

1.1

1.2.

,,Exemption Letter" shall mean exemption gtq!"1ly^{t-securities Exchange Board

or India vide letter "". d;ri{oi'noTcro-nec-o cRt / P / ow / 2023 /.376e3 / 1.

dated Septembe r 72, 2023 *i f*"rnpticl" letter(s) if any' issued by SEBI subsequent

"Public Shareholders" shall mean the public shareholders of the Company as

a"ir,J ""i". 
negulation 2(1)(t) of the Delisting Reg-ulations;

"Promotel' shall mean the I'romoter as defined under the SEBI (Issue of Capital and

oit"i.** n"q"irements), Regulation' 2018' as amended;

"Promoter Group" shall mean the members of the promoter and promoter g.]ouP ol

the Company as defined "ti"' 
-'it" 

S"t"tities and E*change Board of India (Issue of

A';p;ffi;'6t;;losure Req'i'ements) Regulations' 2018' as amended;

,,stock Exehange" shall mean the BSE Limited where the equity shares of the

Company are PresentlY listed

"SEBI" shall mean the Securities and Exchange Board of India; and

,sEBt (SAST) Regulations, 2011,, shal1 mean Securities and Exchange Board of Irrdia

tir"u'r.il["r i.q"lltio'l or bil'"' *a rukeovers) Regulations' 2011' as amended'

As on date, the Acquirer hotds 1'10'60'000 (One Crores Ten Lakhs Sixty Thousand)

Equiry Shares aggregating t" io +ay" of tire paid-up equitv share capital of the

Company. The Public Sttut"t'ola"o holds 76'6'9'100 [sevenw-Six Lakhs Sixty-Nine

rhousand and Hundred) il#;;;';;g';uti"g *:e r3% of the paid- up of the

equity shares capital of the Comoanv'

;#ffiil;H;"Ji"'r""iffi le[st the Equitv shares in accordance with the

Delisting Regulations "rra 
e*""ipticrrr grantei Uy SEBI through its Exemption

Letter. The Acquirerch"il "t;i;"';;'it! 'rlut"t 
oi th" Co*p*y from the Public

Sharehoidets and pay consideration for the same'

In view of the above, "' 
*q''l"J-""aer Regulation- 8^read with Regulation 35 of

Chapter VI (PART-A) lSp"tilf p'*itions fJr Small Companies) of the Delisting

il'Jil";t,'id ltit rir'"ur" Annot"'cement is being made by the Manager tor
1.3.



and on behalf of the Acquirer to express the intention of the Acquirer to undertake
the Delisting Proposal.

2. Rationale for Delisting Proposal:

2.1.. Il ,"]ry of Regulations 8(3)(a) of the Delisring Regulations, the rationare/reason for
the Delisting Proposal is as follows:

2.1.1. Direction/ Approval issued by the Government of India

The Govemment of India, Ministry of Chemical and Fertilizers, New Delhi
vide its letter reference no. P-51015 / 06 /2019-Ch.III (Vol. II) dated Jantary29,
2020, communicated the decision of Cabinet Committee on Economic Affairs
(CCEA), Govemment of India as follows:

shutting down the operations of the plant/ unit of Hindustan Fluorocarbons
Limited and closure of the Company;

II.

that the Company shall undertake activities/ action required for the closure
T1 f9r complying with the provisions under the Companies Act, IBC,
SEBI/BSE Regulation, DPE Guidelines and other applicable irovisions.

The Government of India, Ministry of Chemical and Fertilizers, New Delhi
vide Letter No.P-53013/13l2022-CHEM.III-CpC-part(3) dated January 19,
2023 communicated the decisions taken in the Inter-Ministerial Com-rnittee
(IMC) meetings under the Chairmanship of Secretary, Department of public
Enterprises (DPE) to take measures for completing the process of delisting of
the Company shares and the directions receied irom Department" of
Investment and Public Asset Management (DIPAM) to carry out the
procedural requirement of delisting of shares

The Govemment of India, Ministry of Chemical and Fertilizers, New Delhi
vide its letter reference no. Letter reference no.p-57015 / O6/2019-Ch.III(pt.)
dated May 24, 2024, at the meeting held under the chairpersonship' oi
Secretary, C & PC with the officials of Acquirer and the Company, it was
communicated that the Company shall proceed with the procesi of delisting
of Equity Shares of the Company'm pu, SEBI Rules & Regulations.

The Government of India, Ministry of Chemical and Fertilizers, New Delhi
vide its letter no. P-5105 /3 /2024- CHEM, III- CpC (FTS 3021616) dated
August 22, 2024, requested the Company to proceed with the jelisting
process based on the views of Ministry of Corporate Affairs (MCA) vide itf
lefter O.M.No. Policy- "17 /20/ 2024- CL- V- MCA dated June O4, ZO24 whtch
:Ft"jg"t " the process of delisting of slures of a company is entirely regulated bytl, SEBI regulatiotts and MCA lus_no comments to offer" in ,rrprriol i"lirtirg iy
slures and legal rumifications thereof' .

In furtherance of CCEA directions, all the productions of the Company have
been discontinued, the plant has been completely shut down urrd th"
Company has ceased to be going concern.

III.

IV



)'l )

3. Undettakings/ Confirmations:

3.1

3.1.1.

3.1.2.

Price/Consideration:

Before closure of the Company, the proposed delisting will provide ar exit

oooortunitv to the Public Sharei',olde.s of the Company at a price determined in

;:J#ill;,n th" oeti,tittg n"gulations read with Exemption Letter'

In terms of Regulation 8(3)(b) of the Delisting Regulations' the Acquirer hereby

undertakes and confirm that the Acquirer:

have not sold any Equity Shares during the period of 6 (six) months prior to the

i"te of Ais fniUut p"-Utii Armouncemenu and

will not directly or indirectly, in connection with proposed delisting:

. emPloy any device, scheme or artilice to defraud any shareholder or other

. :;;t:# fr "^, 
transaction or practice that operates as a fraud or deceit upon

any shareholder or other Person; or

. Engage in any act or pracice that is ftaudulent' deceptive or manipulative'

4

4.1.

4.3.

The exit price of the delisting offer has to be determined. il terms of Regulation

;;i;Xb)'"i,h; D;isting Reguiations read with the Exemption Letter'

As per the conditions laid down in the Exemption L:tTr' 
.the 

Acquirer will ensure

;:ffi:;ffi;"^*ir, n"g'i;ti" *tzlr"l tr th".D"li'tine Regulations' the exit

orice shall be determined #;t;;;;l#;; with the Manager. to the offer which

fifi #;,;t;; th" noo' p'itu determined in terms of clause (e) ol sub-

;"d;;Ai;iregulation 8 of the sEBl (sAsr) Regulations' 2011'

The Acquirer hereby confirms and consents that it (Acquirer) shall be solely

obligated to Pay the 
"*it 

p'it"-i" tuth or through any €lectronic mode permitted

bv Reserve Bank of r''at, "'-a"t"'il1""a 
i'' t"i*" oi o"li"tittg Regulations read

*ith th" E*"-Ption Letter'

5. Conditions:

5.1.

4.1 1

Regulations

The acquisition of Equity Shares by the Acquirer from the Public Shareholders

will be conditional upon the following:

The Board approving the Delisting Proposal in accordance with the Delisting

5;t.2 The approval of the shareholders of the Company by way of special resolution

;X:l#;;llt' ,r'" oattig n"ill"n""' i"g 
3tt'"1 

applicable laws wherein

the number of votes c'st by th"" P;'blic Shareholders in favour of the Delisting



Proposal is at least two times the number of votes cast by the public
Shareholders against it.

5.1.3.

5.1.4.

5.1.5.

5."t.6.

6. Other Details:

6.7.

6.2.

6.2.7.

6.2.2

Receipt of the approval of the Stock Exchange in accordance with the Delisting
Regulations andf or any other statutory/ regulatory approvals and third_parti
consents, as may be required, in relation to the Delisting proposal.

The Acquirer to wdte individually to ar the public shareholders intimating
them about the exit price together with the justification for the same along witi
particular reference to the applicable parameters and specific mention 

-of 
the

fact that the consent for Delsting pioposal would include the consent for
dispensing with the exit price discovery through reverse book building method.

The number of Equity Shares being validly tendered/ the consent being
received, in the delisting offer would be sufficient enough to result in thI
delisting offer being successful in accordance with the Delisting Regurations, as
exempted under Exemption Letter or any such directions/ 

"""-pfion u, *uy
be issued by SEBI in this regard.

The conditions mentioned in the Exemption Letter,
directions/exemption as may be issued by SEBI h this regard.

or anv such

The Acquter has confirmed that it has made firm financial arrangements for
fufr]ling the payment obligations under the Delisting proposal anl is able to
lnllemery the Delisting Proposal, subject to any stitutory approvals for the
Delisting Proposal that may be necessary.

]!g-nr9ru"t delisting of Equity shares is as per the Exemption Letter issuecr by
sEBI which mandates the following conditions inter aria to be compried with by
the Acquirer:

The Acquirer shall ensure that the exit price determined as per the provisions of
Regulation 35(2)(a) of the Delisting Regulations, after consultation with the
Manager to the offer, shall not be ress than the floor price determined in terms
oJ clause (e) of sub-regulation (2) of regulatiorr 8 of the SEBI (SAST)
Regulations,2011.

The Acquirer shall write individually to all the pubric shareholders informingft:i gf ip inlgntion to get the equity shares delisted, the exit price togethei
with the justification thereof and seeking their consent for the proposlal fo.
delisting.

6.2.3. The communication made to Public shareholders shalr contain justification for
the offer price with particular reference to the applicable parameters and



sPecifically mention that consent for the proposal would include consent for

dispensing with th" "'it P;;*dit"w"ty tf'ro"[n teverse book buiiding method'

6.2.4. The Acquirer shall complete the process of inviting the positive consent and

finalization of the propJsal for delisting of equity shares within seventy- trve

working days of the co'mmunicatio" "tui" 
in clause 5'2'2 of this IPA

6.2.5. The Acquirel shall make payment of consideration in cash or through any

electronic -oau p""'JiuaE-R;;"t"" Bank of 
'lndia 

within fifteen working

days from the dtt" 
"f 

';;;;;r 
"""""ty- 

five working days mentioned in clause

6.2.6.

6.2.7

6.3.

6.2.4. of this iPA

a)

b)

c)

The Acquirer shall continue to accept tendered shales from remaining Public

;il;Jd; r.t , p"'i"a 'r "fi"-i v"u" from the date of delistinc o' :ltl
shorter period as SEBI may J'lUt"q"l"tfy direct at the same price at which

earlier aiceptance of shares was made'

The Manager to the offer, in due coordination with the Acquirer' shall ensure

that the rights of U't" '"rn'*lng 
p'Utit Sttut"ftotders are Protected' and all the

disclosutes and compliance'-u3 -u"tiot"d in Exemption- Letter in this regard

;;";;;lteJwith and in furtherance of the same shail:

publish, on a quarterly basis, an advertisement in the same newspapers in

ffi;hi"l;Iltiti.1al-f"Uii. e""."""ement of the offer for delisting of equity

shates was published, it"iHt;th;;";t:"q o*Ut-Sh:ieholders to avail the

pxit oooortunity during the &o-y"- exit r'iindow or such shorter period as

#;il;y subsequentl/direct after delisting of shares; . ..
send follow up communications to the 

'"iluitti"g 
Public Shareholdets on a

quarterly basis; and . i- (.t^^1. E--r.enr
file a quarterly progress report to the Stock Exchange' which shall be

disseminated to the public tfl*"it"t by the Stock Exchange' disclosing the

to"ol*l;-o"r 
of remaining Public shareholders at the beginning and end

of the quarter; and

o details of Public Shareholders who availed the exit opPortunity

during the quarter

The Acquirer accepts fuIi responsibility for the information contained in this

Initial Public A*o,ttt"t"ttt ffi;ffih that such information is true' fair and

adeouate in all material "P";'iit;l;l"i'"t 
it aware of and shall comply with

ffi:;r;#;ffi;tr''" o'"ritti'g Regulitions and the exemption letter'

Aii the information pertaining to the Company contained in this Initial Public

Announcement has been "ba;;'1.;; i"uii.ry - 
available soulces, and the

accuracy thereof has 
'''tt 

b";;;;;"a""try t*iri"a by the Manager to the Offer
6.4.

and the Acquirer.



Issued on behaU of Acquirer by the Manager to the Offer

CAPI
seffirfi$ ts$f, r t$ srs*[* s*lus

MANAGER TO THE OFFER:
CAPITALSQUARE ADVISORS PRIVATE LIMITED
208, znd Floor, AARPEE center, MIDC Road No. 11., crs 70, Andheri (E), Mumbai - 400
093, Maharashtra, India
T el: 022 6684 9999 / 022 6684 9948
Website: www.capitalsquare.in
Email Id: mb@capitalsquare.in
Contact Person: Mr. Nitin Prajapati
SEBI Registration No: INM00 00122t9
Place: Mumbai
Date: Tuesday, October 15, 2024

For and on behalf of the Acquirer:

Sajeev B

Chairman & Managing Director
DIN:09344438
(Authorized Signatory)
Place: Kochi, Kerala
Date:15.10.2024
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